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I, ORIIIA MH@OPMAUUfl

AI e aK4uo eprro dp!}trco1uo, perucmp pitn I peny1nuka
ce0u.1uqe u cdpec na lnpn eltue zp.BultlH, )r.'t."IInp ncu Ace " r,ti 9. Clde'Hana
ont 1997 2. Ho Budttra.u o\p.blrceH taO no qup e o dero 228/1997 20i,, mo.,n IV,
chq,74, pezucnlbp L

OcHoBen npeAMer rra AeiHocr e npot3BoAcrBoTo Hlj oMnr. novneHu arpct.zj rx, R!J.|r,t x lera|nh
3a Ttx. peMoHT Ha noMnu,

ApyriecrBoro uMa eAHocreaefiHa cucr.eNla Ha yfipaBneHue - Cbser Ha AHpeNropxre or rpr.lNra
qjleHoBe! KaKlo cnertaa I

foJxo feopflreB flpejlcclal€.n;
l,l naH Pesalcxr qrreH:

Kpackr'rHp Kpl,creB,r,rer.
llpyxecrBoro cc l|pe,rcraRrrBa or lr3nl,.r'r rcrHrr jlHpcKrop I_orflo l eoprueB.
C pelrerue 405/13.11.2002 roA. "BIIIOM,' An c Bnrcato Karo ny6!.ra!Ho apy?recrBo no

cMlrcr'rra Ha .r,1,110 or 3mIIR B peruct bpa Da ny6.lnqflure Apy{ecrBa, BoAes or ,UtIIIt Ha
ocHoBaHIe ,rr.l8 or 3IIIIIIR. O6crorr.r.e"rcTRoTo c o6qrrefio rro napTriAaTa da jlpy?$cc.r.Boro B
Trproncrulr perrcrr,p, BoAcH or AreHqnq no B|rlrcBaHrrera rcrnr Mfirrrcrepc,r.Bo Hr xpaBoc.r,Auero.

PerxcrpupaHner axq&oHcperr Ranftrl.r o 299 120 rrcBa, p:r3npclrc",reH B 299 120 06rRnoBeHn
rouiuennfi aRqnu c npaBo Ha r"iac! c HoMxHa"r I r'rcB tsc'rKa oT Tnx, Kr,;rr 30.06,2017 r. ar{fiorcpu r
xannTa.l Ha apyxecTBoTo e pa3npeae.leH Me^ay 5 ropu^Ir,recKn I naa 1000 (prBnqecKn ,rxqa, oT
KOuro B,raaeeuln 5 n noBeqe yo oT (an'lTalla ca cr.re]lHuTc:

- Pandects Company Limited - ItHnbp
- I,lpuna Brr.rec.ranonna KocrapeBa - P]cfia OeIIepaqxr;
- Pu,.rcKn ,ren AA - Pcrry6,.rnRa Iib.ru apne,
Kru 30.06.2018 r'oanna cpeAHocnncr,rtHfir'I.cBcraR lr,l ncpcoHar.ra e 125 pa6orntrrrH r

crry?Knrentt. (rihM 31.12.207r. e 6n.)1 1.30 pa6o r uriqn n crvn{n r.crn.)

2. OCHOBHI4 IOJ'IO)ITEHU'I OT CqETOBONIIATA [OJ'[4TUITA

2.1 Ea3a 3:l H3rorBrrfie
Orr{aHcoBuqr or,{er Ha "BI,inOM" AA e ri3rorDcH B cborBercrBrle c Bcxqxa MoqyHapoAHr OrHaHcoBr{

oT.lcfH {MCOO), koufo ce cl,cTorr or: cra )tapTH la (}uHa coBh ()1lreru B oT T,t5jrKyBaH q lla l{oMurera 3a
pa3rcHerrHc Ha MCOO o(PMalOO). o^o6pcHn or Cr,rrcra |o lv{er{,,1yHapo.rHrl crarj,taprr] (CMCC). I or
MlerqyflapollHl{re cqeroBoaHH crarrlaptx ,r 'ni,-r(\'BeHr.rr'r.a jra [locrorHHr,rr KoNlhrc.l. 3a pa3rcr]rBaHe
(lll{P). oro6peH o'r Koi\{rrera no Merql apo,]rlu cqeroBolHr.4 craHtapr, (I(MCC), rcorro etper<r.usuo ca
B crria 3a 2009 roJluHa r., lr Kout.o ca npxerr{ oT l{orvrcrrTa Ha lrBpone;cKrr cr}o3.

3a reKyulara 4ruHaHcoBa roarHa apyr{ecrBoro e npl'leno BcfiqKx IoBu u/]1jl!r peRr3xpaHH
cral]uaprx u rT,ntryBaHur. r{3AaAe}JU or C6Bera no MerityHapoArrx cqeroroAH crarJlaprr (CMCC) k
pecneKTuBHo or KoNluTeTa 3a pa3rcHeHur Ha MC@O, Kor.JTo ca yMecrrrr.i 3a HeroBaTa AeiiHocr. OT
Bl3rlpHeirra'reTo He HoBHTe uix peRH3HpaHu cl.atr,lapTl He ca acr!nurl,l npoMeHH B clteToBolHaTa
nonH|HKa ra apyxecTBoTo.

OrHa}rcoBl1'r'oller a "Bl4llOM' AJI e rL:rorncn Ha ocloBara Hr cqel.oBoAHa'la xoHr(enqll,l 3a
uc'topHqecKaTa ueHa.

Bcmtrfi rfaHHB rlacTorulur Ou aHcoB orqer ce Ilpejcr.aBeHr I B xu,lr,lr 6rrl.zipcxh rrsua.
C.re|oBoltflara or\rerHocr Ha 'Bt4IlON4" AA Bualr c pa:pa6oreua R cborBercrBhe c

x3r.JcKBaHUrTa na JaKoHa 3a c\eToBoacTaol.o pl.l clo6pa3JrBaHe ctrc cnelHxTe ocHoBH! cqeToBoAHX
npuHuHnH. pefnaMeHTHpatJll ts rlJL:1 Or 3aKOHa lla c!eToBotcrBoTo:
. rei{vu(o HaqroirrBaHc - nprxo,tLne y pa3xoilure. npor3l.HqaqH oT caenK!, r.{ c66r1.x, ce
Hallhcr'lrRaT KhNl llloMCHla Rr3|lKBaHe. lte3aBxCuMo oT NtO reHTa a tOrtyqaBaHeTo l,lltrl
rra|llaHcl.o Ha napuLlHr.r'r'e cpelcrBa r.rjl| Tcxuxre eKRHRarorrH H ce RKnroqBar Rr,Ir dl HaHcoRrre orqe.r.H ia
neptojla 3a KoIlTo ce oTllactT.
. aeHcTRauro npelnDhtrue llpxcNia ce! 're npellnprqTrcl.o e rleiicTRauo ,, lrc ocLaH€-faKoBa a
npclBllall\ro 66Ae!le; npe^npuqruero HrNra Huro HaNlepeHurj Hhr.o Heo6xoAu^,roc1 rta Jrlrr(Bx! pa qnh
1'r'r" 'r Iro rd Ha\4anr o6e\tn t-J, noqle a<h toct.

. npclna3nuBocT, oueHrRaHe H oTquTaHe Ha npclllor,]afaeMnl.e prjcKoae h oqaxRa fiTe eBeHryaJlHr{

nqlmulu 127,
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3ary5k rp,{ cqeToBonHoro TpeTLpaHe Ha cro|aHo{rre onepartu,, c qen
qruHarrcos pe3ynrar, flp cna3BaHe npuHrtrla ja npelna3,nHBocr Ha
"BHnOM"AII - BuAx ce orpa3rBaT B r,lKr.t I|pe,lnoJrarae\lu prrcl{oB.3 u
Irep oilH. reK)rllo ce oTpa3lBa o6e3qetlr8aHet.o a cpe,,lcTBala 1r flc
B3eNraH r cnc aajlbr]I{eHxr.

nonylraSaHeTo a aetcTntTeneH
npamuxa B clreToBoacrBoTo Ha

eBeHTyarHu 3ary6u npe3 61>a0ltl14

ce,lofllcKa Kol\lDeHC paHe a

. crrocTaBhMOCT Ntenllv nDuxollr.j,rq u Da3xo!],jre - pal\o,nxl.e. 
'r3BrpuleHll 

srB tspbjKa c onpellene a
caenKa .rll,r AetHocT. cc ofp:BrBaf BbB rluuarrcoaur pe3\r[ar 3a'cpro!a.'pe3 KorTo ltpclnpxrtheroqepnr fiKolloMiqecKa l,l3ro/ta o,t.Trx, a flpr4xolrre ce orpalrBar npe3 

'ep,lo!A 
npcl liuilTo !a or,tef€,r

pil3xo/.lft 1e 3a TrxroTo nonyrlaRaHe.
. 

- 
npeltu\{cTBo ra cattlDXaHHeTO nperl dloDMaTa _ clle.qtiule cr6rrurTa ce ofpa3rRaT cqeToBollHo

cro6pa3Ho tr\Hot.o uKoHoNl.{,lecKo cr,:lr,pr{alHc l cr'uLlocr. a lc cnope! trpaRlat.a rrll OopMa,. Bb3NrOX|]O 3ana3BaHe fia cqeToEojrraTa lto_1t.t.HKa oT ltDe..LxorlHU, oNeTe| eDuoIL c t{cjl
oclrrvprBaHe Ha cpaR|uMocr Ha hr(ropMaqlrrr1]. npc,,Lcfare|a r:rn Qurarrcor:ure or !j(:fr4 npe3 pa3r,1\HH
0fqerHx nepuoll,,. He3aBl,tct{N,roct Ha oTte.'trlTc .'1!teTHu 

'epno:l, 
H c-ro;HocrHa 

'pr3^a 
Mer{4y HallaieH,',

KpaeH 6ana8c - Bcclo.r orr{creH neploa ce rperupa cqeroBoaHo oaM 3a ce6e cu He3aBrcr.4ivro or ooeKTutsHATa

'\ry Bpl3Ka c npeaxoltHtn H clc orelBax{ur ol.qereH nep,{oa, KaTo ILIHHSTC Ha oUHaHCoBa' OflreT ts
Haq:Lrtoto Ha Texyxl , orqerer{ epuoA.rpr6Ba Aa cl'Bnalar c AaHHrjTe B Kpa, Ha rpcAxoAH|, o.fqereH
nepuoA.

llpe,qcragnnero 
'a 4)uHaHcoB orrrc,r.crrxacHo Me)kilJ,HapoAHl,rre craHilapru 3a (hHrraHcoB or\er,

r3ircktsa pr,tioBoAcrBol.o Ia Ha|lpaBr Hai;-,to6pH npx6.j]r3 TeIrH oueHKr. Haqhcr€ x, e pa3]Mfio
o5ocHoEarJ 

'pe/tnoitoxeHrr. 
KoUTo oria3Baf e(rert lr,px' .,1lrelcHure cfo;Houlx Ha a(TrB*re x

nacuBl]re' Ha npuxoAHTc h pa3xoaure H Ha onoRcclJlBarrcfo Ha \rclroBHr.,r B3cMaHrri u 3zrrrr.IxeHHr Klivr
Aarara Ha orriera. Te3u np 6nu3urenHr,r oqelrKlr, ,aqucnerr', u npcA oro)ricHfl, ca ooHoBaHfi Ha
uHrllopMaqurra. Koqro e HarrqBa Kr'N{ Iarara ra dJuHalcoBH, oruer. nolxau xoero 6.rjtellrrc eaxrurrecKHpc:v,rraru 6,xa vor,ru ,1a 6,lgar pa:,ruurru o.r rrx (Kai.o R ycJroBry Ha d) HaHcoBa Kpfira HecrrypHocrHTe
ca Do-3Ha!tuTeJtH}l),

2. 2 EpaBHnren U aarlru
lpyNecrao|o o6rqaiirlo npelcranr cpanrirTertra trrlrcpvaLur ar,a r]rrrarrcouru oTqcT la c,tHe

nPeIxoaHa roauHa (nePxoa).
l{o|aro c Heo6xoAuMo. cpaBHrrenH!4Te ,'laHHr ce peKlacudrfiuupar (fi nper:vuclrnaT). ']a,ta ce

rrocTHrHe cbnocTaBxMocT cnprNlo npoMeHll B npe c,l.aBqrrefo B TexyqaTa foalHa.

2.3 OyHKufiona"rHa Ba,jyra ri nDllraBaHe na KyplpBti DlllqnKH

- 
(DyHKtlHoHajHa ir otqer|a Earrl,.ra Hit npclcmBrfic Ha q)rHilHcoRD, or!e1 ha,\pylKecrRoTo e

6ur|apcr<urr neB. Or 01.07.1991 roAr.rHa JeRtr e O Kcrpar n 
"louru...rur. 

cbc 3aKoHa :a Blltj xr,M
repr\raHcKara MapKa B cr,orHo[eHUe BCN I : DLIvj l, a c Bt,Be Aar]cro Ha eDpo.r! Karo odraqfiarHa Bar).r.a
Ha EBpo|ll3;cKur cbK)3 ceBporo.Bcr,orHoue fieBGN].955g1 : LLIR L

llpt, nbpBoHaq:LnlJo trpH3'aBaHe: cfc.iKa R qlxAecTpaHHa Balty.t.a cc 3anrcBa B6'(blsxrtroua:tsara
Dan\Ta, |iaro Kt M cyMara B qyxaecrpaHHa Baryla ce np] ara o6rue''r,lrr.Kypc l(.hrv NtoMeHra Ha caerl.arir
uirr onepa4rJrra. IlapuqHHTc cpeacrBa. B3eMaHrrra ll 34:l6r1rfeHurra, Karo MoHerapHH or.rer.Hli o6exrH.

:::'.lil1"ll*, B e)rnrrcrplHH. Blr\ra ce orer.rrar nte (ryrrrquorra,rua.ra Rany.ra. Karo ce npr.jJrara
ooNleHHHqr h)p(. rDO.rrr{}BlH ! | bHE rJ ocre.Lrrlr, pa6orerr 4$t lr cborBeTHH, Meceu. K}M Kpar Ha
Nreccua rc ce orlcHrsar 3 6Lir'apcxr'r neBa. Karo.e r3Jrojir.a ra[rrc,{Hfe.rJrhrr o6MeHe, Kypc Ha 8r]6 3actofBeTHnr r{eceu.

Hevolrerapfiol.e oTrrerHr o6eKru B

ae oMuHUpaHr R qv)illcfipaHjta Ba-nyTa. ce
rcTopHqec[!lrT 06MencH Kypc Kb\{ laTaTa
3aKnro!Hl eneH Kypc,

oTrrefa 3a 0uHaHcouot.o c]>cforIte, llbpBoHarlaiHo
oiqHraT BhR QyHKtl oHa,ltIaTa BanyTi xaTo ce npHrara
Ha oneparlutTa H noc!'telBaqo Ite ce npeoqeHrBar no

E$eKrure or xypcoBrre pa3r'rHKr. cBj,p3aHr c ypeni,rlaHero Ha cjlerKll B qynqecrpaHHa Banv].a, Hjll.r
oTqliratJcto fia caerkfl B rtvrrtecTpaHHa Barlvra trc KypcoRe. KoBTo ca pa3JlfirtHr ur rcrju, no Kou.fo

lljl _"jl:li":" di" npHrHdrr...cr rpcr.lrpaf B orqera 3a !o\o/lr1c Karo.r.eK\rul,r lpr.lxorrr lr pa3xo4rlr rr llr.r !u\o!/ ('. rJt,f) o r(.r,roL r''..,( r.

2. I flr' xoar
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llprxo,trre e lipy)iecrRoro ce npu3HaBar Ha da3a npuHrlrna 3a HarJ crrBaHe u rtokotlo cr'oflar{cKuTe t3folll Ce npuao6rBaT oT lpyxecTBoro 11 lloKoJlt(ol.o nprxo^rrTe MoraT Haae)r(qHo !a

1

IlpH npoaani6trre ra npojlyr(urr. croKr MarepxarH npuxo,lr,ne ce npr3Hatsar.. Koraro DcrqKr4crrrlcct BetJt pHcKoBe H floJrjr or co6cracHocr.fa Ha croKx.re npeNjt alla j y Ii!fivRartN
Ilpu npenoclaR{Helo ra }cryfrl- rrplrxoal.jre ce nprrHaBar- or!HTaiij{H eraria Ha 3aBrp'reHocl.Ha

lAe,']Kata KLM Aarara Ha oTrjera 3a q)H aHcoBoro c.bcTorHHe: aKo ro3 eran Mo)Ke Aa 61,Ae HalcriAHo
u3N4epeH. r{amo r pa3xoarTe, r3Rl,pueHr lto c^e_lKaTa u pa3xoluTe 3a upHKJ OqBaHCTO H

Ilpuxoarre cc oueHrBar Ha 6ata crrpaoe4rraara rleHa Ha npoaaaellre rpoayKuur, c,l.oKll lr
)rcnyrh. Herrro or KocBeHLr aanuul (ar<qu: u raHbK ro6aBeira croiiHocr) r, npe/toc.l.aBeHr,r orcrarKx r,lpa6afH.

FlcrHure pa3nuKH or npo\lrHa Ha Barjvrl|r.r.e K),pcoEe. cB.bp3aH!r c napfiLrf .r opelcrBa. Tr'proBcK,l
ts3e\laHxt n 3albnxeHHtj jleHoMIrHHparlx B lllrrrtecrlraHlra nl[yra- ce RKnoqBar B orr]eja 3a;1oro,,lH1.e.
Koraro R6IHHKHaTI KaTo ce npclcraBrl HerHo KrNr "]lpvnj trcxorul/(tary6H) or /reiiHocTla.,.

._ ,llnxBrre no 6arrosfr.e reKyrq, cM.3'lK,r cru]o ce rrpe/lc.r.aBrr rla pet..rlpyrn ro\oAu/(3aD6r) or
AeiHocfia, HerrIo" .

llplrxoarre or ollenr(a Ha uHBecrutlHoHHr] l,rMorrl ao cnpaBe,vuBa cro;Hocl ce npellcran'l. Borqera :ra 
^oxo{nre 

Ha pe,l ,rlpyrr aoxo,xu(3ary6H) or lleiiHocl-Ta. rrerHo,,. B cl'lltala ofa.r!r, 01.orqe,l.a ceorrll1lal H peara3upaHurc prro.lu or npelocraBeHu riHBecrrrLuoHHr.r xMorH Ha oreparHBeH Jlu3uHr.np npolarK6 Ha r3fjralla|c_ rpJrxorlrr cc np 3HaRa Ha ,taralr Ha rpo,qaxbara 6e3
xHr()pnopHparrrTe ruxBx.

_ l43nurxbqHTe Ha aKTlrB! ce npr.r3raBaj npH Irx o.fo ycranoBrBajrc_ a npu\oahrE or.arRl]l1cHnr.
Dlo6u H Heycroii(Ll np ycrarrotsrBarro lllratsot.o Ha nonyqaRaHc.

npr{xollure, Kol{ro He ce oTHacrr 3a rcKyulat.a lciiHocr npe3 oTrjcTHu, ncpuoA. rjit uprxoilH 3a
6tlleu(q fiepuoan. c,rea or.rlrauero Ha npuxollure Ka,r.o rarc{Ba :a 6speqa rep oau ce u3rcTBrr
noracuTer u ltraHoBe 3a npu3HaBatIeTo HM KaTO,re(yull nptxoall.

2.5 Pa3xo:rn

Pa3xoAilre ca raManrBalc Ha HKoHoNrrqecKa.ra Ir.o!a no Bpe\le r]a orlerrrt,l, neprJo! no,1d)opMara
Ha r3TJtqaHe tMaMaJtrBaHc Ila aKTHBrt.e l']-rh fiaTpylrBafie l]a ac at. KoeTo Roax.!o HaMzLqrBaHe Ha
co6cTaeHHq KaruTa,'t oTrlejrro oroHoBa! Koer0 ce:l1,nris Ha pasUpe^eJreHre Nrexly aKufioHepuTe.

Pa:xo4n.rc e qpy;rrcc,r.ooro ce np 3HaBar R NroMerna Ha rrxHo.ro R''iHr,xBaHc x Ha 6zBa np Hltrnrre
Ha Haqucl'ltBarIe u crnocTaBHNloc,l., HO CaMO AOKOJTKOTO nOCTeIHOIO fle Sollr /to npt{3HasaHeTo Ha oTrleTH'l
oScxfu lr arfrsu rrr.i nacr.lBH_ Kor']ro Ha (pr.jlepfirre Ha MCOO I paNrKara K.hNr rrx.

Prrxo,tufe 3a rpojr3Bo;lcrRoro Ha npoMHlnjleHara jrpolvkrLH, ce {opvupar or ocnooru.re
nPoirrBo,lLclBe'u pa3xorlt4. HenocpellcTBcHo cri.t,p3aHr crc cliTBe'toTo 

'por3Rorlc1BL). 
relu pa3xo.cH ca

irpeKu h Henpel{h (nocrorHHr 
'poNreHirrBr), 

orqe'I.cru ,1,p30Haqa-lrro Karo pa3xo,ilrJ no uKoHoM,{qecKr

06ulure nocrorrnuu pa3xoar{ ce BrcrfitqBar Kbr\{ ocHoRlr.lre npo13Boacr BeH}r pa3xoau no
rtpor3BoaorBa r l,{ aetHocTa qpes p:BnpeaereHre_ 6a3ara 3a pa3lrpeaeJteHxe ca pa3xo/ll1.l.e 3a Tpylla.

O6urre npoMeHnaBr pa3xoAu ca rracr or ocHoBHl.nc npoH3BortcrReHu pa3xoAu, Korl.lo He Morar Aace orqerar Karo npcKu I{ ca B orrocllren}ra 3arrcxNrocr of o6eNra Ha npou3Boacr.Boroj or o6eN1a Ha
Tleiirroc|r'a. Tc ce pa:npe,qenr1.3a RccKl' npor3Beilcl rrpo4yrc na 6a,ra ocrroeHr NJarepr,ilir. pa3xo,lliie 3acnoNrifaTelH! lleiHocTr ca npeKu ocHoSafl npolluBolc.rBcH,] pa3xorlll. KoHfo cc o.r.j tat.flbpBoHaqMHo
cnoperl ,rioHoMhrrecKoro rJM cGArpr(aHue. pe3\o,.tr.t.te 3a BcrKa cro\{araterra treiiHocr OopN,lBparce6eci o ii HocT -r'a ua,rl3BrrptrrBaHltrc ycJryfx! Krrrro ce orpa3rRa Karo pa3xo/,lt,j 3a ocHosHrre ]terHocl.r.pa3xo:lu 3a po,l&(6a |la npo,lytiui.,tr rlru a!\,l14HllcTpaTrBtjr pa3xor,lLl.

Pa3xolure 3a $yrllrqrorrupaue Ha cucrcNrara Ha vnpaBreHjre Ha ApyxecrRuro ce orqlTar Karo
aIM'lHHCTpal xBt]tr pa3xo!I1.

q)rHai{coBure pa3xoAu ce BlitKrrlRat B oTlera 3a ,.loxojll{.t.e q ce cncTor.f or:n}rxBeHx pa3xollH
0tH\3x no 5aHKoBu Kpe,t rH. xr\Bu rro.lrrr]{ oB}i.loroBoprj !r nll\Br no o6n}rrat(uoHer laerl). K}pcoBrlpa3rHKr ol BaryTHH oncpaurh 6alJKoEu.ri]|irri rN |o_.1\il$lH 6arxonrt raerrr. druharjcoBfl pa3roru ()1
npcouellr(r Ha kparKocpo,rIr.l QrHar{coBr akf{Eu.pa::xo,tx,r.e .ra 6laerrtl l|eprolr4 ce olrarar 3a llp!,r3fiaBaHe
I{41,, rer{yu pa3xoa 3a ncpHoila. np"3 Fo;To itor oRopr'e 3a KoH fo cc orracrr.! ce r3r16rrfr!Brrr.
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AITTI,IBII
Iler€(yux a(Tnn - ToBa ca ar{TuBr'c) u Kox'o ce BRrroqBar Mrrepnar'xre, ueftrareplraJrufiTe.
orcparnnuure u {unancoBure aKTuBfi c aL!.rrocpotren xapaxl.ep.

2. 6 nL,rrorpaijinu rrareDuA.nHfi (nel.cKyutnl aK]rBli
'[ona ca npugo6ur.ure I rrpnrer(aBa]ru or Ipvrxcctnoro r-ctllroReux Heq,lrrraHcoBr{ pecypcu!

Korr'o orroBaprr Ha cJrc:rHnre ycJroBnsi xiuar rratlpa,rrro_Bcnrec.r.BeHa OopNrai uJ'o.rBsar ce 3a
rrpor3BoAcTBoTo n,ru nocTaBrQTa rra cToKlt xr.rr yc"tyfnj 3a ot)IaBaHc rro/l n,reM Ha Aplr.n rrHua xnr 3a
aAnrnrlncryaruBHn rle!'rli; oqaKBa ce ra 6r!rT [3noJrJRaIru npe3 fioBoqe o,r canx orq{:.ren neDno],I u

Mar cr0rr ocr npn nptAo6nBane HaA 500 (n€Tcro!.nfi),.reBa.
HNroTrTe, MaLurH14t€.ct,oprxe|HrTa .60|\!8.|teTo ljr,nrotpatH MarcpralHll aKTriRr{J ce

npclcfaRrr 868 oa'raHcoRHr orlref no peorlerrcfia croiirocr'. HaMa,leHa c larpyna'ara aNroprr,r3aul," H
3ar)6ure or o5e3r(cHKa frpcoqeHerala (ro cnprBean *a) croiiHoc' Ha abJrrorpahHrrs Marephar',1
akluBH cc olpeaerrr o6,qaiiro.rpe3 

'rc3aBl,rcHMh 
ouelrrrcrll Kl,v,1amra Ha oueHKara. .,al.DvnaHa.fa K,,Nr

,qalara Ha oqeHKara aNropru3auur ce olrricBa,Pa3rruKara ro cnpaBcillrHBara cfoiiHocr,ahu ,ru ,u,.oo., a".-p?.!saB)nc']hq(t Llc xrlf tJ\to,-..ht4( Ha.,oi,r.c-d h-.d ,rna
r) lh'p so H a,raiu 0 o 4e tna aE e
llpu ntpBoHa'ran oro npnAo6uBaHe r']\io.frre, l\larlrHH Te- c.6op1r(eHhrr.a l] o6opyABarrero ce

oqerrtBar ro cc6ecroitroct, Korro BturtuqBa no(yrHara rreHa. RKlt. !rlrrr{aqcc[lr raxch rl Bcuqft npeKH
pa3\oi1r. rreo6xoarMr 3a rprBe)r(laHe Ha aK1xts,:, B pa6o.r.'ro cl,clorHHe. llpck,re parxo!H cat pa3xoau 3a
norrorosxa na o6erra, pe3xoiiu ia nrpBoHa!a-rHa:roclrBrie u o6pa60rxa. pa3xo:trre ra i\10HT2rr{. pa3xollr
3a xoHopapIl Ha r'ti.rrla, cBbp3aHu c npoeKra, HeBt,3cTaHoBrc!|lJ !aH.htLr1 | !p. llpyr(ccTBoro npu3HaBa ]iaTo
rl,nfolparllu Marep annr aKr RU TaKHBa lKol.j |o HNrar cloriHocr Hi IrpHAo6 saHe Har 500 (nercrolrH)

6 ) Ilocn edcd rLto o ue Htr 6a t r e
Il3SpaHxrr oT .qpy,liecTBol.o no/.lxo;t 3a nocrcABalla 6a,qaHcoBa oLieHKa Ha hMo.ture. Mat r']Hfi.re.

cbopl,nicnhrra B o60pyaBa ero c Molera Ha ilpeorleHKa no MCC l6 - cnpaBclnHBa crotHoor. HaMaireHa c
HaqrrcjrcHHTe aMoprx3allujr H HrfplnaHrre taD,6H ot o-eILcltl{,t. Ilpeoucnrora I|a hl\{o1.HTe. ivaful1Hure.
oi,opr,tieHHrra u o6opy-tRaHc.fo cc rJ3Rbpurla or rxuefl3rpafu orlelurc.qx odHqaiiHo Ha ,cproa o.r ner
roauHH. J{orafo rrxrrara cnpaBe/tnuBa croHHocr ee npoNlcfrr cr,lu.,erBeHo Ua no-KparKU nHr.epBanu 01.
tspervej BpeoqeHKara Moxe co r,r3BbpLUaa Ha no-rparrr ueprro,ln, Kor.a.ro 6anaHcoBara cyMa Ha e,qrH aK.rxB
ce yRcnLqaBa B pe3y!'rrar Ha rpeo(eHKa, yBenrqcHrero cc o,tllHTa R pa3Aera 3a co6crseHur Kanu.ra.fl s
crarurra,,l'e3epB or llpeo{eHKu".

6) Memoiu g (LNropt rcauut
lpyxecrBoro rsnorrBa .rrfleeH NlerorL Ha

3erirla He ce aNroprr3Hpa.
Io4rrrrlara anropru:aqHorrJta Hopiua

3eNrr I reperr
Crpaar.r

Mauuflu o6opy,tDaHc
l{oMnroTph

AeroNao6uJtr neKraBTo!1]6j1JH
/lpyIu rpaIlcnoprHr cpclcrBa
MOIOKapU 14 fa3oxapr
Clonalcra lxseurap
'fLproBcKH ruapklt
IIpof per\'rHu EpollyKrrr

aivopTu3auHr Ha,ll,nfotpaiiflrTr3 NiaTepa&rrHl'] axTaar.l

no fp)|lH alf]'t1ur e xano a"tejlslt: _.
,{arrr,.rrra C,t"t"u,r,c* 

--
aMoDTli3aqnofi Ila HoD0ra r'rvoptfi lau||oHHa HoDMA

Ilc ce avopra:lpa

iD%
s0%
.tt
25%

He ce alroprll:lpa
404

t0%
509/".

1yo

t5%

109/o

r5%
t5va
50%

10%
Isa/o

\5va
s0%

B Kpat Ha BctKa foalltra
cpoKa rra 13nontBaucfo
3anoqBa. xoraro ToH e

HeIOraTa eKcnnoalaqBt
nepro! ce npBHaBa B

ufipe/.lcneHurT cpoK a fo:lHocT trit {bjfolpaiiflHTc alitrR,l cc ltpefne)rlLa
u np.rr yolaHoBrBa!te Ha 3Ha'lsTe.LHH ort!loHetjrr c pflMo 6btctrt rc o!taNEaHhr:ia
Ha arirHBure! cbllxrr ce Kopnt.l1pa ncpcfleKl.lrBHo. ANtopj|rraltr]rta lta aK.t.HBa
H:rn ue 3a ynolpe6a, T.e. KofaTo e Ha Mrcroro x B clcTorHHeTo! Heo6xo/tu^,rr 3a
no jraqxHa, npeaBuneH oT pEKoBOACTBOTO. AjvopTq3aqhoH|r4rT pa3xo! 32t EceKIl
oTrlcla 3a ,1oxo4 Te. ocBelr ako e RKrloqe B 6aJ,ta coBara cToiiHocT Ha npyr akTHR.
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Ja r'l r'nl ol par Hure 
^{areptaiHl4 

aKTIJBIT ,1pyt(ecl Boro clc'mBr cqeroEoaeH laHbe€r aMoDfr3auuoHeFr

?) Obeatue ko H( akmua
Ba,rxHcoBuTc croiinocTx Ha AcJrrorpaiiHHre MaTepuarrrrx aKTnBrI noArc ar na xperJre! 3a

o6ca{e}rKa no peaa Ha MCc J6 fi Koraro ca HAru(e cb6rrnr .rrfi npoMerr{ a o6crosre,.rci.Bara,
ItotITo noRa3BaT, qe 6a.laHcoBaTa cToiHOCT 6n i'OrJ'lA qt ce oT,:t,lrlltBt TpaiHo o.r R!3cTaHoBui||a'ta uM
croxlrocL AXo ca HanIqeTANxBa nHllxxaropfi, .tc np 6,'rH3l|Te,,rno oxpeAe!,reHsTa Bt3cTaHORrr]ta
croliltocl e no-Hxcfta oT Trrxrrarr 6aJIaHcoBa ctoirHocT, r.o nocjlcAHat:r cc tl3nltcBa Ao
BLscrarroBfiMara croiirrocr na ,r{Tunure. Bl,3craHoRunrala croiiHocr Ha ,rr,,rrorpairfilrre
Marepr{aJrHrl iKTtrBfi e no-BucoRaTa oT aBeTc: neTBa ra3apHa qerra u,.1fi cToiiHocT npu yto.rpe6a,3:r
onpcrlcJtrHe'lo na croii ocfi.a upu ynorpe6a fia aR,t.r{Bnre 6.r,AerqrTe n:rpH.tHlI rroToux ce
arcKorrTxpaT AoTrxrraTa HacToqua cToiinocl.Ka"fo cc nprr.rara aficRoH,r.oB oarmop npearI aarrr,qn,
KonTo otpa3rDn reRytrtrirc na3apHn vcr.rolrxfl n ottcHr.ili fia RpcMeRa].a cToiiHUcr Ia uapxre u
prcroBere cncruQnrfiB ]a c''olBcrrrrq aK.n*, Jnr.I6fiTe o.r o6eJ(eDK:r ce orctrra.r B orqera iA
AOXOAnre, OCBefl aKo 3a arteHnrr aKTUB He € 00pi fipat, trpeoqerrr,,tcn pe3epB.IofaBir 06caqenKara ce
lpeT{p|t KaTo HaMa.flerrrc Ha To3I pesepB! ocBefi trio T, Hc n&t)rs.hprq net.oBnrr pa3Mop n
rr&lrj||urcHreTo cc BR..I|o\r]a KaTo pasxo:l B o1\rer.a 3t itoxoarrTe.

2.7 HcMarepuarHn ,t!,rro,r paiirru (Hcr.eKy tfi) ArrrxBH
HeMarepra,lIrre aKrrRr ce npe^craBrl. s c!e.r.oBo/lrru,l6zrnarrc no ue a Ha rDrrxo6LBaHe.

HaNra.rJerra c HarpvnaHrfa ayopru3ausM cBcH D,a_rIa 3er]6a or o6erqejIKa.
11eNrarepDarHure arrrfiBH ce np 3HaBar. Kotaro o.rr.oBaprr 

'e lrcqrH'urlrrra 3a ,tcMafepr.l_rcH
aKTrB u Ha Kpr,rrepuxre 3a rpr3HaRaHc rro pena ra NICC 38. l]pyxccrr;oru np r,tara i\ o,lerla Ha ue|a Ha
npulo6uRaHe creA napBoHaq&rrHoTo npfi3traBaHe Ha HeNta'lepHaurfi!J,l.e aKToRn, B ApyxlrotBofo ce npnnara
IuHceir Mcl0A Ha aMopTl€arLl4, I]a ,]brforpaiiHrre rleMarep anIh aKrHBH npr o|psAercfi on4err )Kr.rtso.f
r'oaxrrra aMopTr.BarllloHHa HopMa 3a nporpaM|lr1 npo,q)ffir 50%, a 3a ibproBcro,lTe MapKU, cpoK.
onpcilere| c npoToKojl ol.paKoBollcrBoro h ts cnoTBcl.cTBHe clc cpoKa Ha ofpaHUqcHl,1l.e npaBa Ha

naq cJnBaHeTo Ha aN4OpT 3aurr 3AnLtqBe! Nofato aKTuBll e Ha pa3|o,,loxeH0e 3a tol3tsaHe
T.e.KOfaTO lOt e Ha MrcToTo 11 B chct.ort{!tcTo. Heo6\o,1H\() ,la pi6o.t!r no Hacrr oqaKtsalt ot.

l;,r".ra coBA r.a cro;Hocr. na A,b.rrr orpaiiHn.re rreNta.repna.ilrH anrrrBr| loarrcr{x
o6carlcHKa, Korato ca HaJ|rqe c1j6Hr.rqt rl,1}l npon,"nn o o6cruflre,tcTBAtH, Ko[To
6a]raHcoaaTa croiiHocr 6u Nrorrra ta HaABnuraBa B.rr3cTaHoBnMaTa HM cToiiHocr.
rrpn"lAra MCC 36 O6$tIeHKa Ha aRTxBHJ Konato ca rrajrnrle ycjroBlrs ra o6e3ueHRn.

.{pyxecraoro

Penlma4utr
PcfiyfaqHrra J|pelcraRJt,rtsa FralRtjLxeHHero Ha croii|ocrra a r pHjro6uRa]]e,fo Htut cnpaBelnrBitra

cTol{Hocr lta Ilera a :lppKecrBo.ro I Hcl.Hrre rleHTHqrr|fip)etvln aKfuBH Jta lpuAo6 Tol.o !t,LrLcpHo
npe,lnprrfre KRNI AaTaTa Ha np.jllo6oBaHeTo. Penyrarlurr rrpu npulo6rsaHc Ha !t, lepHh pc4tpurTrJ, cc
B*rroqBa B neruareprzl,'rHl{Te aKTuBu. Penrrau'rra ce fecrsa ScrKa foatr{a 3a o6e3qeH(a h ce orr,rrra ,o
nbpDorroqa.irHa cTotHocT l\,r!lHyc aafy6x oT o6*tleHKa.3afy6L o.r o6e3ueHKa Ha pcjlyta!u, rre ce
Bli3CTeHoBrBar. lle'rar16u n 3ar]6h or ocBo6on(qaBaHe Ha npcanpui{THc BKrlorrBal 6:LnaHcoBa.ra crol,rHocr
Ha pcMarlr4rra, cBl,p3aHa c npoaaleHoto npell[pl,trr]re. pen].raufirra ce pa3npelclt, KtM eauHl{ltuTe.
rc'epHpaqrl nap,rqHH norouH. ra lcJrflTe ra recioRc'c n o6crL(eHKa pa:rpelernnero cc rrpaBr K1,M oHe3u
cillrfirrLk xrx fpy u e,'|1HH(u. rioufo ce oqaKsl ,'La \laf no:ta 01 aiHsHec KoNroxHauHrra. o,l Korro c
Br,3HUKHilqa penyraurlfa.

TbpzoucKa fiapxu n xu4ewu

,,. uueJlrro np ,lo6xTr 1-rpfoBcM N4aprol H JlullcHlt,l cc pe,lcTaBrT no hcropxqecKa qeHa.'l'bproRcKfl vapKu n nuqeH?r, npuAo6rjTu B 6,.t3Hec KoNt6uHaLur, ce npu3HaBar no cnpaBcArrrBa cToxHocT
rGiv ,1alaTr ra nprao6 BaHeTo. l_l,pfoBcKHTe N4apK r .nrt(et13, BMaT ofpalifiqeH tiortcieH xrBo1 u ccorrrrlar no nbpBouallarlrra c'oiiroc'f MHrivc HarpyraHa aNropr 3aur.rr. AMoprr3arlr.lrra c0 u3ll,cnraa no
Jrurcelr Nlc'tot,3a aa ce pa3npe,terfi crotHljcTt.j H TaptL'n!Kxrr \tjrlr\H H.lhueH3Hfc 3a RpeN4sfo lra
trorrc3HUr HNI )Ir!lBor ot l5 ,lo 20 t.o,,uHu.

Co4)ntep
PaBxoltu. cBl,p3aHr c no4qr,pxaHero Ha KoNrrlo.n,pHu cooTyepHr nporpaMu. !s lrpu3HaBar 3ap:B\o]l B MOrreHTa Ha Bl,3HxKBaIle. Pa3xoJiH no pa3BliTue. KOhTO;t!{pcK.fHo cc oTHacll ao a!3aii 11



E4nq!,\A
IIOfl CHI|III4T R6M N,rEI{AI4HEH OT4HAnCOB Ot.qrj I{LM 30.06.2018r.

lecrRaHc Ha aeHTHqrruHpau k yHHKa_teH codrjyepe llpo,rlvKr.
npr3HaBaT KaTO Hel\{aTepualleH aKTt{8, KOralO Ca t3IAJIteHH CIe/.lHrl.e

- Ma rexHrnecxa cloco6Hoc,r.'la 3aB,6prlsaHe Ha coqr].yepH ,
3A rpoaar(6a;

Erltt 815123244

r(o TporrpaH o1 /lpyxecrBoTo. ce
KPITEPHH:

Ipo/1yKT , 3a /]la e Ha pa3nononicHre

- pbKoBoacTRoTo Br,3|aMCprRa l]a 3aBl,pLxu cod)TyepHI]jl npo;.lyKT h aa fo u3nor,l3Ba ,r,lr.l npoaasa:- Ma c ocobHocT 3a I lrror:nasr: ur rrpo,tarr6a Ha codrNeptjx,| npoAykr;- M.riie I{a 0e r'lcNroHcrpHpa Ka( c04r')cpHHr rporL)xr qe fercpHpa Beporrro 6Lreulr,l
HKOrO\,rUqCCKt{ l.l3foAll;

- lla pa3nor'loxeHHe ca aaeKBaTH,l TexHr,lecKur orltaHcoRU H Apyf pecypox Ja jaBbptxBaHe tla
pa3suTueTo u fi3lon3BaHe unt] npo/xo(6a a codlryepHU, npotyr(f;

- pa3xoAuTe, oTHacrlqll ce ao co4rTyepHu, npoayKT no BpeMe Ha pa3B Tlre.ao N,ry) MofaT aa 6baaT
Ha!c)IllHo U3Nleperui;

IupeKTHo orHacrrrlr,jre ce pa3xo!x, Kox.ro ca jiarrrran]13rparru [aro qacr or coq)Tyeprlli, poAym.
Btt:IttrqRar pa3xotule 3a Haer.Hr.c ruua. pa3BHBallt coo,rlcpa. H fiolxor:lruLa .racr o.r.o6uDTe p;3x;lru.
llpyru palxo;1lr no pa3eurrero. rior,rro rJc orroraprf ra ropHurc Kpx.fept4u. ce nph3HaBar 3a pa3\o1 B
r!Jo\,rcHra tra B!3r {KaaHe, PA3xo,1 no pa3Bfirre. KoHfo 8 ltper,lxotftu neprollr !a Ipl,t3l|aBaHH Na,ro
pe?xoar) He MoruT AA Ce npu3t'aBaT Karo aKrrR npe3 cncjlBaLLlr nepror,1rl. pa3xoltHl.e 3a palBu.fllc Ha
KorlnrolbperJ codTyep' rpu3rarr Karo aKrrB, cc aN40pr'.3Hpar 3a oqaKRarru, uNr noJre3eH )nhBor, r{oiifo He
naaxBbpr'lr lBe ro uHIl.

2. 8 lLr!!rrrqrc!!!_ry!14
l,lIBecrHrlroHHH HNroJ l| oa rc311 u\ror|l. rioHl.o ]lbnrocpoqHo cc :.trp)iar or :lp)rKec r Eo fo 3a :loxo!,ol Hnc\',lr H/un]r 3apaillr R''r]c,,rfloro )8c'r,rcf,c ',a 

rr\rarn cloirocl.. le ca fpeacra'eHu B or,rcra 3a
$urrarcosoro c'cfoqruc'o rrxHare cnpaBeai!rRa cr.uiirocl lreqn,l6ufe Hrr la;y6ure .'1 npoNreHr{re B
cnpeBear,RaTa cToiltocl. Ha tHBecTrr(lloHHHTe [i'loTl] CC Ot\rHTaT B OTrteTa 3a aorolltrTe (!M cTaTH,'',]pyfr ,loxolir/(3ar)- 5,i) or.qeiiuocrra, Hcrro'3a nepvola. npca KoiiTo ca Bb3rr4KHa.,,, peanr3rpaH!,re
nPrxo;]ri oT uHBecruquoHHt, llMoTH ce npclclaBrT B cltllaTa cTaTu, oT o'|!reTa,

l,l Bcc'fuqroHHure aNlo1u ce ornucBar or orrera ta (uualcosoro c6crorl{uc, Koraro ce x3Ra!r1.
TpaiiIo o'f ynorpe6a fi rre ce oqaKBat.or rrx 6hlleltlu cfonatrctrll H3ro,tr,t. }lra ce fiporalar. fleqan6lre u,rr3afy6 e or npolanr6u Ha or^eiHU aKT'lB| or.pynafa itn-HHRecT)1ullor+rrTe u,lro.rlr" ce onpelorrr.vpc3
cpatsHrBaiteTo Ha npuxoArTc of nporlejri6aTa H SaraHcoBaTa croii|ocl Ha aK,rHBa rM Aarara Ha
trpolax6ara, Te ce nocoqBer rre.rHo, K6r\,' .',tpyrr 

1oxo1u,/(rary6u) or leiiHocrra,, B o1.,roj.a 3a Aoxojlhre
Tpanc{ep or. I xl,jll l-pynara..HHRccrl,ItHoftHh uvorl,. ce npaer. Koraro rNra npoNtrHa R

ytrorpc6ara rra aaAe| r\'ror. B cJDqai Ha npexBrprrue or "r.raaecr.Hquouua Nlor,r-'Kr,M..r.rMo.fr 3a
u3nojt3tsaHe R co6crReHara ,qeiiHocr., aKTuBt r cc 3aBe)rqta B osal.a cH rp)jla no HaMcpe a ucroprqec{a
ucHa. Kofro npeAc,faarrRa cnpaBejtJluBara N,ry oroiiHocr Kl,M uaraTa fla npexB,bpJlr eTo. O6paTHo, KoraToor "rNrorH 3a u3noJt3BaHe B co6crDeHar.a ,teiiHoc.f'. hN,rx npexB.bpnrrrc ribM i,u""".rnl"onnu u",or",,.
a'i'r'uRr,T cc o4e'trBa no cnpaBc,l.lr.lBata M\ croij ocl Jit,Nr :larelil a pexRl,p,,rrIeTo, Karo palnuliaTa tLo
6irrraHcoBaTa Nr] cToiiHocT ce rpeTfipa npe;tcrarJ, Karo lroNjnorrcH.r jta .ltpeoucH.bqetr pBepB. Ha
co6ci Bet l.ir Kanl{rar.

2. 9 OxrrAHcoBn nnrxB"

. (DurraHcoBrTe Abnrorpa;Hrr aKTxBlr BKjjo,rBaT lpeAocraBeH, cpelcrBa B Apyr r{ npeAnphrru, noA
Qop\'rara Ha aKUUU, ltrJroee. o6.quraqqu, lpyru B3eNralur! HMatufl xapaKlep rra ,fi'nrocpoqHu xrrBecrlirluu.

ApyxecrBoro rinacr(rruupa cuoHre OnHa coBr anrrBlr B c.,rc.tHUrc Ka.reropllu: ,,3aeNrj., (xpe,xuru), R'rcvaHrr" u "aKl.xBr rra pa3norlor{eri}Jc u .ra rrpolax6a... I(;racrrf uriarlu'ra c B 3aBxcH\,roct or
c1)llHocTm H r(enrTe (npelrHa3rraqeHueTo) Ha 4rrHaHcoDt,fe aKThBH Kt,Nl jlafal.a fla rrxllo,t.o npH!o6BBaHc.
P6KonorclRoro onpelerr Knacr(bHr(auxrra Ha q)uHalrcoRrre aKTuBr ra rrplnrecrBo ro K6Ir aarara Ha
nrpBoHaqanHoTo I,lM npu:aaeaue I or.rera:a (tHHaHOOROTO CTCTOTHHe.

, C)6r,t,{aiHo npyxecrRoTo npr,r3HaBa n otlrera 3a {lrHaHcoBoTo cl,cTorHHe 4)r.rHaHcoRt1€ aKTnBx HalrllaraTa 
Ha rrpryBafie!' - ,lara ra, rra KorTo fo e noeio aHr.axuNleHr ,rla 3aKynll clroT8el.HsTe orHaHcoBllarrlrBu. Bcuqxn 0uHarrcoBH aKruBr ce orlerrBar ro 1.r\rara cnpare,urBa croilHocr r!rloc npeKnrc

pa3xo,r1r4 | to rpaH3aKL(r1r't.a.

OuHarcoBl.ffe aKTHBx 0
npeRara 3a nor'ryqaRaHe ra IrapHgHll CpejlcrBa of rc3jr aKluuH ca xJTeKJrx: firh ea pexBbpxcHH r,r

Ipy)iecTBoTo e lrpexBrpr'trno c6ulec,|B€ a1r qacT of pHctioBeTc lJ non3u.t.e oT co6cTBeHoctTa B.bpxy aKfr.jBa
IIa lrpyro npyr(ccTBo (Ixqe), AKo /lpyrirecl BoTo opotljrlxaEa la al)pri] c.btllecTBeHaTa lacr ot. pucKoBeTe 

'1

t0
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no.r3rTc acoqrHpaHll c],c co6cTRe'oc1't.a 
'a talLeH TpaHc4rep,JpaH r'aHcots ar(Ti,rB, .r.o npoarJlr(aDa ,1a

npu3rraBa aKfrBa B oTrleTa 3a 4utraHcoBoro c,l cbcTorHMe. jto npr3HaBa cl,ulo H o6cjlcagHo 3a[u)ricHre
(3aeNr) 3a nony,{eHrre cpeAcrBa.

KpeAumu u Betnttu'
Kpe urlr a B3ei\raHrr ca HeAepuBaruR U d)flHa coB! aKTt_tBr,t c Oul(clipaHh ulrx ycraHoBtlMr]

njlatlaHur_ KoHTo He ce KoThpaT Ha aKfuBeH na3ap. Te ce ol(eurBaT B oTqeTa 3a o HaHCOROTO C,bCTOrHte
no frxHaTa aNropTl.j3rpveMa cToriHocT np r3nor3BaHeTo |a \,lgrola Ha e4)eKTrBHala Iuxtsa. HaMaIeHa c
HarpnBcHa o6clueH*a.-le3H aKTrtsfl ce B(,r$.tBa1 I fp\nsta Ha TeKyLILUTe ar..un,. KOlaTo \laTypkTen,T !4[
e B pa\l(uTe Ha l2 N4eceUa rnr s o6rlaeH oflepa]lt8ert r(rKLrt |e !p\)t(cctro'l.o. a ooTa tuiHTe _ xe'lo
HeleKyLllH.

Ta3r npyra 0uHaHco.i, aRTuBr,l Bk,rrcqaa: rbproRcKu B3ei\1aHr.ir, ApycH u.eMaH,, or r(oHrparerra H Tperu
Jrhua. 

'ap,qHh 
cpeacTBa ' nap,qHu exBrB:LrrcHl.u oT o,t\lera 3a q)r'aHcoBoTo c!ct.orH,'e. IrxReHhr.r

llo)(o! no "KpeafiTrrTe h B3eNtaHnrTa:) ce npr3HaBa fla 6a3a eoer(TrBHa r,trxaa! ocRcH 'p, KpatKocporlHHTe
BreNlallxt noA 3 Mecerlq RhjleTo npu3HalaHet.o Ha Ta[aBa I xBa e rreocHoBaTeJlHo Karo Hec.bqecTBeHo l] E
paNl[r]Tc Ha o6rrraiiHrTc KpeAHflu y oBhr '[oii cc p€,lcTaB, B orqc.t.a 3a /.loxoAuTe. |i!]vt .,OrHaHcoRr

lla lara'ra na BceKrl oFrer ra q,rHarcoBo cr'crorrrc /.1p)rlecrloro orlerrrRa aarr ca HacrtnfiJ'r
ct6lrThr x o6cTotreJrcTBa, Kollro not(a3Bar HajhqreTo Ha o6eKThBHU,,loKa3arejtcTRa. H:Lrrarautu o6e3tlcHKa
HA KpetrTrTe u B3er{a lltln.

Au aqcoqu aKnrucu ua pa? oto ceHue u3a npoiutc,a
(DuHa coBllTe ai{Tnau Ha pa3noroxeHro H 3a npojlan(6a ca HeAepHBar.xBHr aKr.HBHl Korlro ca

npuo6HrH c ra(aBa qe-r r4r .4 He ca MacxoruupaHr R Apyra rpyna. O6rJ,railHo re lpeAcraB,,rrBar aKrlur
lrr'lu ilt;roBc B apyfu ,rlpr'rliecTBa_ npu106urr c fHtsccf L oHHa Ler I C( BKr'IOrtBar Kl,rI HsfeKyulrJTe
aKiuBl]. ocBeH aKo HaNrepe rcl.o Ha lpvriecrRoro e !a rr npolaBa 8 pai\rKBTe Ha creARaruure l2 Mcccua B
amxtsHo Tl,pcu kynysaq.

(DuHalcoBxre aKTr1Bx Ha pa3nonoxerrrc | 3a npoAa}r6a ce oueHrRar no ueHa Ha tpuao6uBaHe 3a
ap))iecfBa oT 3arBopeH fl{ ,3a Koal.o e TpylHo rta cc HavepqT:laHflH 3a a}taltoroBH nijapHu cjlenKu fin
rropalu o6crofireacraoro, ,re 6taeulo,ro {yaxquoruparre Ha r*r4 ApyrKecrBa .3 cBbp3aHo s onpeAereHr.j
rlecrlrypHocTI1,3a Ia l\'tox{e,;ta ce tranpaBlr,locTal'b!tflo pa3yrl H ,.1 o6ocHoeaHu lllnrocpogIr4
npe]lnoJroiKeHHr 3a u3rll.tcr'lrBaHero Ha cnpaRcjt.|HRara cro; ocT Ha rexHrlt€ aKrt|!l qpe3 lpyrH
iljrl epna axBHr ot]cHb!tr ,t Ntc,t.OtiH

llpHTe)KaBeH,Te xHBecrul(l,tu Ha pa3nollorie'rc H la npo,lar|i6a ce npel..ner{/tat Kbivl Bc'ia Lara,a
Q HarcoBXr orr{cr la.nH ca HacTl'nrrH cr'6nrur r,r o5croflre-rc1Bi]. KoHTo roK:r.JRar HarrHqrero Ha
o6eKT!'lBHr lo*a3areJrcrBa, qe 3a oraererr rlrruaucoo ax'us rrfi rpyna akr,Br,r aMa obe3qerrKa. r'e cc
o6err{ettraar. aKo 6allaHcoBara croiHoct.e no-aHcoKa or oqaKBaHara xir Bir3craHoBUN4a c),Ma. uyNlata Ha
npr3flalara 3ary6a or o6*qerrxa e paB a Ha pzBnur(ara \re4qy uerrara Ha nprrAo6HBaHe, HaManeua cniauaHttra BL3cIaHoBl{Nlara uM cyNta. Kotro ce npteiua 3a paBHa r.ta ceraurrara cro; ocr Ha
oqaKnaHfi r'e nporHo3Hpyelrr 6r,4err1r napuurrr nororlr. AucKorrr.lpaHr no rcKyui ra3apeH nrxBeH nporleHT
rnH rlpcl Hopt\4ara Ha rloxollHocr 3a cxo,trrj 4rrHalrcoDr aKTHRr,t.

Ilocnc)ct r t\o o 4et u ci r r a
llpHfen(aBaHHTe 01 lpyniecrBofo uuaecl.Hqur. ca aKtLrlrl B llp)riccrBa (vanur.rHcrBeHo yqacrHe) H

ca orlcHeHx H npeacra'cHl{ no ce6ecroitroct., ra,ii Ka,t.o He ce,t,bpry'ar Ha aKTr.lBeH ,arap u 3a rrx HrMa
KoTIpOtsKrj rra na3ap!llr ueHx. a npeanono)reHurTa 3a llpurafaHeTo Ia an.feprraTkBHlr ()t(erJbqHx veToar ca
cBlp3aHU C Bl.tCOK HecufypHocl.x) 3a Ia ce ;focTaffic Io loc1.a.n)qtro HalergtHo onpeaejrHe Ha
c|tpaBe,{nfiBara r.JM oroiiHocr. Ilphl.exaRaHIIe uHBecrHt(l,Jr'] Ha pa3noronieH e lr:a opolax6a ce
npernenqrar K'l'r\'r Bc,rKa iara Ha o'rrrera:r djBHarcoBoro clclor rlc !r npa ycr2FxrRrtsaHe Ha ycJroBHr 3a
ncpNralrcrr Ha o6e3r(cHria. c l'rlLlr ll cc o lparrRr B o flrcra ur , ()\ojlH re liL,u craur {urarcoun parxo;1r.

- 
llpr ycTaHoDrBaHe l{a )cIoRr'], ra o6c.lueHKa_ rbllLaia cc onpcuejt, ri:jro pa3ll,Ka \lc)ql\

6ajraHcoBaTa cloiiHocl Ll B1,3CTaHOBHNIaIa CTO HoCTt].1rlHDcLTuttJt;f.lll!!oIpiRrBaBorccra3aaoxoaHfe
Ilpu ornrcBaHero r{a aKLLrju nopallr rrpoeaN6a ce u;rro,r:na Meloarr Ha cpe,qrGrpererrcHa uerra_

olrperteicHa KrN,l r(par lra Nreceqq B koiiTo ce u3Rl,pLllBa oTnrcBaHeTo.
Bcr,lKu noxynl(u u npoAalrdu Ha firrBcc.r.Hulrrl Ha pa3nojo)fierrr{e u 3a npollDx6a ce npBHaBar fla

aaTaTa Ha fl,prlBarre Ha clerltaTa. T.e. ]laTaTa, Ha KO'TO ilp)lriec.rBoTo ce aHfan pa rta 3aKlnll snu npolalle

2. .10 MlrTeDfia"rnq 3anacH
Marep,ra,rrrure 3anacr Bl'B "BIl OVf, A;t _ Buafirr ce o]r{hla1 cr,rnacHo MCU 2 H ca
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cTpyKTvpr{paHr no cJre,qflr,l Ha\rH: Mafeprarr ocHoBHH I cnoNlara,rerlHx; npolyxufir: He3aat,pueHo
flpoxrBoacTBo. B lpyriecTBofo ce h3Io-r3aa cl||He crcTc\,lN Il] lctacyd)rKaltrr Ha MaTepuaI rTe 3a]lacH.
Nlcroll,f. fio Koiro ce r3nucBar |rnloi3nal|rrc R lLpy)r{ecrro].o lrafoPrliurH. clrnac o MCC 2, e Mero,t lra
cpelHo npeTerjleHeTa cTouirocT.

He3ABhprlreHo npoll3BojloTRo. |{oefo ule ce
npoiLyKlLrqra u MaTePraruTe cc riHBeHrnpu3qpaT B kpat

e) nl,poot latlaru t O np Bt n6aHe

rpaHcoopNHpa B npousBe,.leHa npoAyKrllir.
Ha oTqeT ,ll ncpUO,rl Ol KOMt4otlt_ Ha3Haqe a oT

MaTepxarHxrc aaitaclj ce olleHrBal. pH npurlo6uBaHero !rN1 no flo HhcKara or: cc6ccloiiHocrra Il

'rrrrlraTa 
peturH3r,rpycr,a ctoiiHocT. Pa3xo-lHt.e. (o11To ce H3Btpt aaT, la {a jloleaaT aaleH polyr(T B

HeroBoTo Hacroqruo clzcTotHUe u vecToHaror{jlcJtre. cc Bt{.ItorlBaT a ucHaIa Ha npu,qo6xBaHe
(ce6ec1.oiiHocr), KaKro cIeaBa:

- cypoRr4Hu u NraTepr:Lrtr R roToB BUI BcrqK! llocfaBHlJ pa3xolllt! Kor]To Rxr.tro,l Bal. ,.) Kynt n 4eHa,
BHOcrlr rljuTa u TaKcr4, TpaHc opTHH pa3xoafi. HeaL3cTaHoBreiull aaHlq !J apyfll pa3xoaaj (ou1.o
aonpuHacr'r'34 npuBet(aaHe Ha NlaTeplJantTc B foroB 3a TtxfloTo H3nor3aalle Bl,I!:

- foToBa npo]lvKurr u e3aBtprxeHo npoll3Bojlcl.uo npeKlTc pa3xoax Ha MaTcpr{a_trl u TpyI l,t

fipx alarqa cc rlacl oT nportro]lcfBeHHre lteflpcKf pll\o-lr np HOp\lartHo ftaTorJapcH Kanau,{TeT tla
illn) rBoacTBeHHTe Mo (Jtoclx! c HIK_rlo!e]tLlc ll il.l\tl.fl ictl)lrl.rBrLr e paJxo'l|. KypcoBule pa3jtrKk x
pa3xolule ro np RncqcHu QuH?rHcoRi.t pcclpcft.

flpyriecrBoro npunara Kannyn paHe ce6ccro;Hocrfa ra u3jlcrflrm mo noprqKl,l! rlKyljto oue eH14

no IrneHoBH rte lr, B Kpa, Ha rvlecetta nraHoBara ce6ecToiiHoct ce nprRe,(/ta B cl'ot.BercrBHe c d)aKTHqecKx
HaqricieI Te pa3xoau.
npr yrolpe5ara (npogarK6ara) Ha 

^{arepua-qHur.e 
3anac, ce 3non3ra NreroAT,T Ha opoAHo-npererneHara

ireHa (ce6ecToiiHocT).ycpeAHrBalteTo Ha c tohHi(rTr a Ma tcpIirn Hre I roToRara npoA]Ku{, cc HJBbpulBa

5) Iloueicnqa oqetKa
Kr,M ncrra 6a.fiaucosa 4ara NraTcp|anHUTe sanacr cc oqeHrBat.flo no-Il cKaTa oT ce6ecroiiHocrra

lu\,r I r{eTHaTa pearH3rpyMa cToiiHocT, aKo uNla ycnosHr 3a To|a, rlcTHa,fa pefirjHp)eMa croitHu!].
npcitcraB]rrBa npr6nr,J3lTenHo onpeAerelraTa npo]la)rHa lle|a Ha AaAeH aKTuB B op,vanHllr \oA Ha
cronarrcKa l{ciiHocl, HaMture a c npu6nu3uTeJrHo onpeacneHure pa3xor.iu no 3aB,6prrBaHe I,, no npo!&(6a.
MarcpranHnre 3anacu cc o6e3ueHrBar Io erHara pearr3\ieMa croiiHocr Ha 6a3ara Ha olucrH!r lo3uqru: a
|lPx onpe,lereHlj o6cTorTencrBa no fpljru cxo,l|11 no3 tlHx llpoaa)o ,lTc rlcH0 Ha foToBaTa npoavKull,
3a u3lloc H BhTpellrrlo o6utHoclrrH IocTaBkH cc o peiejtrT B (lylKAecIpar ja Ra,rrlTa, kaao nrHaTa resoBa
paBHocroiitiocT ce u3u!tc.rJrBa a 6a3a Kypca Ha ct,o.fBc fHel a Rajlra cIprMo 5b,tr.lpcKHr nes.

2 . .1f T6DIe!e4!Lu ,rpyru B3enraHre
Tlproecxure B3cN4aHur ca HeAcprBa,rHH +uraHcoBu aKfuBlj c O (cupaHr urrr onpeAcnre\ru

nrlalr(aHHt! KoHTo lrc ce IbpD/Bar jra axlhBeH na3ap - R3cMaH,{r oT r{rr4eHTU l'l AocTaBrlrril . T6proBcKuTe
ts3eNllHrr cc npelrclaBrT no cToilHocrfa lta opufIHajtHo r1]Izrr.le a.|a 4raKrypa (ceoecToiiHocr), HaManeHa c
piBlrcpa lra o66ueHKaTa 3a Hccb6HpaeM cyNr|. ClyMara a o6caqeHRtl.a ce npfi3ltaBa Karo reKyu pa3\o!.
Iloc:Lclsaulo Rl3craHoBrBaHe Ha 3ary6a or o6e3rlerka cc H:Bbpurna R crc,tBaulu olcerin repuoaH r ce
frlr 3rraBa I{aTo TeKyru PHxoa, caMo no ctelleHla |a npcllxo:]Ho oT'ret.e !rr pa3xol1.

llprjSarrure,qua orternia 3a 3aly6x or crMHrlr.enHr r flect6Jlpae\llr B3eNraIx, rjc paBH, Koraro 3a
cr,6rpaeNiocrra Ha Urnara cyMa rrrq Ha rlacr or Her caqec,fByBa BHco(a Hecrrr/pHocr, O6e3ucHKar.a Ha
B3eIlaHUtTa Ce OaqUCItBa !tpe3 croTBeTHa,fa KopecnoHAeHTHa KopeKTuaHa cMefKa 3a RceKLI BUA B3eNtaHe
nul craru'Ta ,,1]pyr_u p?r3xo!r{ 3a lle;HocrTa" Ilecb6HpaeMHTe B3el\laHur oe 

'43nr,rcBaj! 
Koraro npaBHfi.re

ocHoBa|tt 3a |oBa HacT'I)nt t.

2.12 flaDu x raDllltnu eKRuBarcHTrr
IlePl,t'rHxre cpetcrBa fi eKBHBa-rcH fh Br{rioqRal kacoBfl r e ua-rurrocl H, pa innal(arcjlrfiTe cNrerKu rl

Aenolurl,r s 6auKr. llapnqHqr€ cpeAcr.Ba ce orlcrrBar no rrxlara ro\,rHfrilfjjta croilHulr. a napnqHrre
cpclclBa B lrvr{IccrpaHHa auyra ce ouerrRar npfi nplrlo6llRaHe no rLejra Ha npuAodrnaHc, I{rNr Aaf:rra ra
6irrranca napulurre cpeAclga B qpr(Icc,rpaHHa R,Lfryra ce ouenrBar ro 3aLrroqrrerHu, xypc ua 6f16, a
pa3iHK Te 4() 6araHcoBara uNt croiiHocr co ot..turar ra.ro t.ery[1n tfuraHcoBfi nprxol]l1 ,.lJtr.j pa3xoAl4.
Ja ue-rr Te Ha n3roTBflfiefo Ha oTrteTa 3a nlptrJHnle noTourii

aPxqIr.JTe flociLnrcHhr 01. Knro .u I trapuqHt c |ila la |'l K.b\t rtocraBrl{ur.4 ca npe,,lcTaBeHH
6pyrro. c Br, oecH /l4C (10%):
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- !.rrlxBnlc no noryrtcHn r^pe!fi]n, o6c,.ryxBallr TeKyuaTd /xerjfiocT ce RKJtro!Bar B oueDa]. Rrra
actrnocT,

2,13 ARufioneperrKanxra,'r
,1p,''rrtcclaoro e ariquoHepr]o r.l c la;lr,n)ticl1o,re ]ret.rcTpxpa I fr,proBcKffi pcl.llct.bp onpe,qcneH

pa3Ntep Ha atrquotrepeu kon mu.1, noito ta c.lv'liu Karo o6c3neqeHHe a B3eN4aHrrTa Ha Kpe,qrToprae Ha
apyxccTBoro,

AKqttoHeprTe oTroBaprT 3a 3a!1'rr(eHur't.a Ha r.lpyxecrBoTo Ao pa3^{epa Ha cuocr.o aKuHoHep,to
yqacrlre R KanuTara u NrofaT,la [psfeH/lupaT BphtuaHe Ha.r.o8a ygacl.xe caMo ts npou3BojlcTBo no
JluliBlr/laurt uJIt{ H eclcrotl ejr H ocr. ApyriecrBoro ol,rtra ocHoBH}lt cu RanHTaJt no HoNjHltal,'IHa c1();Hocr
ra pe|xcl pHpaHl,rTe B o!/xa aKqHy,

C!ffracHo H3tJckBaHHrra )rit l6proRct(ur ']aKo I,r ycraBa. ;lpyrdecrRoro c il,lrxHo Aa dropNrxpa !rpe3epl Qtni "Puepcetf',Kara tt\')qarrtl1 rra (xrrr,,La rLror.r|r :ra 6r,rar:
- ]tarr-Marxo elra lecem or ncqa,r6a1a. kor1.o ce 01,tc.llI !oKaro cpe4clnara nr,r (ron1a AocmrHar

caHa.qeceTa lacT oT aKuuoHepHur Kallut.a,l rrrt t1o-foilr\la r{act.. onpeacJteHa no pcLxeHue lla o6lqoro
c1,6paHue Ha aKUHoHepure;

- cpetcTBa|4, nony,{cH,, H,\q IoMuHanHaTa cToiiHocT Ha ariqHHl.e npl,{ ,3laBaHefo rM 0lpeMHeH
pe3epB):

tpyru r3ToqHr.lul1. npeaRuacHU no petlreHue Ha (J6n(oTo cbSpaHre.
CpeacrBara or d)oHra vora.a !a c€ 

'13flo.rl38a1. 
caMo 3a noKprRarre Ha roaxullrara 3ar.y6a H a

:ar1,6u or npe4xo4ru rclrHfl. KoraTo cpeAcjBara Bbts d)oHrta ILocjrrrHar onpcAeJ|eHH, u )ctaBa
r\1r{IrNrarlcH p:BMep) cpeacTBaTa Ha,rl ru3H cvMn Nofar ,1a SbIaT H3flor,t3BaHh 3a yDeJtutlaBaHe tra
aKuxoHepHttt l(anhTan,

llpcnuiuuan pesept e OopMUpaH or pa3r'tukata Mernly HoMHHarrlrara cMhoruHlara ueHa Ha
akufit pu yBeJl qcHre Ha aKtl oHcpHHr KanrTarl.

npeo4eHr,,uutnt pe:jep6 - u! ottru, ,:fl(uu tru u o(iol.yd7atrc e SopMripaH or nonoxurc_1Ha.r.a
pa3rlrRa }rexqly 6anaHcoBara cToiiHocf Ha uN{oTfile x re\tjr4Tc cl|paBej"n}JBtd c,roiHocrr KbM Aa.l.afa Ha
u3BbpxrBaIrc Ha lpeoqe Kara 0 | 01.2008 fojrHH:r.

E$ernr rra orcpo.rerrure;.laHbul.r Brpxy npeoueHr,qjrm pcrcpB e orpalcfr tLupeKjBo Ja cMerKa ra
103u pe3epB. llpeorlern,vrrr,ur pe3epn cc ltpexB]'p.q,t K],tvt HaTpynatrx ellajt6r. kofafo aKTuRnTc ce
oTnucRaT 01 orrrera 3a dr HaHcoBoTo c6clt)rHre H.ir ca Hafitnno aMoPfl.ltHpa x.

Ion1;l unarrru pelepd, ca p$epBfire, Kofiro Apyxccr.Boro c]3llaBa Iro per{Ies c Ha o6rrloTo
cr,6parRfie HA antHoHeprrT€, ocBerr pe3cpBnr€, fipeABnAe r B HopMarnBrrn aRToBe. Te3Ir pe3epBn ce
n3noJBtsliT:ra noKprrBaHe rra 3ary6lr! 3a yBer!lrtABarr€ Ha ocroBHUrr RannTarl firrn 3a apyffi ucrn.

OITHAHCOBA NACI{B'I
OrHarJcoBu nacuBs ca RcnqKu 3a!1nxcHur. KoHTo ca:
-,xoroBopH 3aar,nlKeHur 3a:locTaBrHe Ha napu llnu ]rpyf oxHaficoB aK R |a lpyfo npe)lnprrlue;

llofoBoprlu 3a!bJD(eHur 3a pa3MflHa rJa druHaHcoR'l aKTuBtj Hnu 4)uHilHcoBr nacJ.lBIl c lpyro
npellfl plrrTue np,l ooTer{{xtln!o He6,'laronpurTH!l ycJloBl,lr:

- ,lofoBopu) KorlTo rue 61,laT ypeaeHB unu NrofaT ,l1a 6baaT ypeteHu qpe3 u OtpyMeHTH fra
co6cr RcHur Kan ra,1 Ha ,qpyr{ecriloi.o.

(DflHaHcoBu nac!.lRH B npy)iecrBoro ca la:r'L_r)ie|rr tib\,r ,qocraBq |lH H KnrellTrr. lo,rvecl|H 3ac\rH or
Satrrr. apyrr d)nHaHcoBl rHc1.H1.yuu14_ Hlria,lerx o6.tHraur!r. Jlpyriccruoro rpH3HaBa B 6a,rarlca cr
QrHarJcoB aorR, caMo Kora?o c,faHe crpaHa n(r ,loroBopHrJ xrav3r fia d)uHaHcoB 14,lcrpyMerjr
llrpBoHaqa,rHoro ltpHsHaRarrc qaBa Ha ,qarar.a ra ypcxqaue x cc x.lBrpurRa to cnpaRe&.t Ba croHHocl.
ruuoc pa3xoAu! ArpeKTHo or.frocr.rMt'l xbM npulo6xBaHero r.lnx H3aaBalcl.o Ha druaHcoBH, nacHB.

2.14 "lhxBonocfiIl laevlr u,tqy]]rl npnB,,icqerru dllurHcoB,r pecyeqn
,4pvr(ecfBoro npxrHaBa nojtylteHHTe raeN,Ill Rri]1. u o6nIrauxoHHx.re 3aei\lu r{aTo acas

(:alsrxerrrc). Koraro noiry!rH ()rraHcoBure cpc,.(clBa.,llrrrcHre H tovxcHoHHTe ro ronyqeH,rrc 3aeNrr ce
orllutaT Kelo rer$ lH QrHalcoBx pa3\o,.U1. laricrrc.]a yrrpanre|L.tc |a o,i\(tcHnt.e 3acM11 oc pa3cpoqBal.
nporoPrlxoHanHo 3a neproaa Ha noJt3BaHe Ha 3acN1x1e. flon\',teH'lTe 3acNlr I qyr{IecTpaHHa Ba_r}Ta ce
ouer,rBar K6M aarara Ha 6a_naHca no oOhqua_rHHr (ypc Ha BHb.
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"flurunr
PqaqosrlI:r4r
,qu.Jutr?ononyvumer
q)fiHa|coBr.lrr JtHiHrtr. pr rtoiro cc r.pa crpeprpa m,N,t llpyriecfBo.fo c.brjlecTBeHaIa qacT of

,,1rc |r?ononlqanejr
JlH3rjrrr. rpH l(oiiTo HacNjo,,lare.r, i rPo:tlnr(aBa ,ta nprrenraBa

pxcr(oBe i.r cronaHcr(lr rr3roltu or co6c1Beroc,rfa Rtpxy AalcHl1' aKl B ce
nra:ir f. Ilopalu roRa ar{TraLr c uc Bl{.llo!Ba I orqera ln
ru3fifronorvqarerr. Il,1rr(aHH''r.a B1'B Rpl,]Ka c oflcpa.fljl}tr! n13|Ht. ce
3a loxoiLHTe ,ta 6aja n[Heerr Ntcro! 3a nepuora ra iu3rHra.

.qBuHzodamen

BcHr'iH pricl(oBe o ci.onaHcKu no.Ir3l{. apor3Tuqarri},J or co6crnerroc.ra Rap\y a}('1.uBa noA d,aHarrcoBr'll13uHf, ce Kanr{fan'3l,lpa B oT,reTa 3a dJrHaHcoso'o ot c,torHne Ha JB3UHt.O'OJlVqaTeJty KaTo ce npe!c..a',ralo r'r\IoTu. MatxfiHU u o6opyABeHe no/],tu3r_tHr Ilo LleHa Ha l|sa6aRr,u ,,po,trn6o ,r" onu 
" 

llo_ LcKa - nocerauHaTa cToiJuocT Ha NIUHXMaJIHXTe JI H'.IfOBU nr'IaulaHltr. ,rlH3ufiroBuTe nnauaHl4, calrpxaT B
onPelle!'reHo caoTHoutcHue 0l,lHaHcoBHr pa3xo/,1 (juxBaTa) u np,jna/tarqara ce qaor or r,tr.j3rrrroBoTo
3ailtjlil(eHue (uaBHuua)- TaKa 9e !a ce nocrr4rHe rocrorHer r'lr-rxBe'r IrpoqelT ra ocritBaulara Her3nnareHaqacforf-laBHuqa'anoJ*13HHrOtsOTO3a!bJr(eruc,rrurBcrHTcpa3xoilHcea'.rlorrBarB0r!cr.a3aaoxo/x'rle
Kelo druHaucoBH pa3xo!H (nurBr) fia 6a3a e4rer{T BeH JrrxReI nDoueln.

flptAo6 Tffeno/tdrrHaHcoBr,ru3rHraKrrBhc."n,^p,rrnl.orn" ,ald runelHhr nsiBofHaaKr.HRa h
R parlxuTc Ha nr{3!HroRur cpot(.

,q uj ut rzodamer
OlirraHcoBrrr ,ri3!lHr.! npu KoiTo ce rpaHc(Deprpa LBB6H ;.tpyrrecrBo,r.o cr,rqec.rBeHara gacr or

RCU!rKr phcKoRe u cTo|laHcItr] l_l3fo,4r.l. flporr.l.t.ulraluH oT co6cTReHocrTa Bbpxy aK Ra noa ofiHaHcoBJllllrrlfi ce r3nucBa oT cncTaBa Ha cToKrTe a rlt3tlHfolaTcjl, ,a ce npe,lcTaB, R o,rrleTa 3a (rllauconor.o
cLcl.rHre r(al0 B3erlla'e cl,c cl.iirocr'. pilBHa ra rcl rara rHlecr'rllrr or.jrJ3'rrar HerHam uHBecl.rrth, R
Jlrl3!flrfoBrr,10foBop flpelcraBJrrBa pa3jr!rKara re)irl\ c60pa or MnHH AnHr,r.e rrl3hhr0!H rLraluaHll' no
aofoBopa 3a dluHarJcoB rrr3rHf u Hcraparrrupalara ocrarbqHa croiiHocr. HiqrcreHa 3a rr3uHroaaferr. 11

IlcaaPa6oTeHLjt (l)uHaHcoB Aoxolt. Pa3nr.jkara jvenily 6anaHcoRaTa c.roiiHocr Ha ofAziAeHr, noA (ruHaHcoBrs3rrr aKfHR n He3:r6aBHafa (cnpaBeIiJ.rxBara M),ltpol,Drura) cToiiHocT ce'p 3rraBa B o.lqera 3a Aoxolr.{Te B
raira.jrolo Ha ils3r{HroBxr Iol-oBop (npH npelaBal|eTo Ha ar(ruBa) KaTo aoxo! o.r npola}{6a,

d)|tua coguqr r!BuHr cc tpll3 aBa ts raqiuloro Ha Jr3aHfoBHJI cpoK Karo aKTr.rB 14 oacuB D 6aJraHca
Ha .nH3UHfOflOIyrraTeL [aTo cc oqeHtBa no no BrcoKaTa cTo*HocT NlCXlly CnpaBelIr,iBaTa cTot]HocT a
tiac'r'rt a|i,IHB lr ceraLxHaTa crciiI|oc,| Ha \fllHH\titnIft< n rrH 1 n rrrriru\aIhjt. \l HhMarrHrrc ltu3'rrrroBr
njlaqallut ce palllpelextl. KaTo troracttsaHe a 3iltlJr(cHueTo no jl|43IJHt.a kaTo ouHaHcoR piBxo^.
OHh rronttnr r'-,ro 

' c. p-{ rr( enq r' ref/o,'r 1d. 1 ia fi, rx., tHror,ho noruuup
2.15.2 O rpar tslrtr,1||] fl r

clulecTReHala qacT of RcHrlKLl
Knacaqr Uxpa tiaTo onepal.rBeH

OrreHcoRoro ct crorHlic Ha

npHjHaBa'f {aTo pa3xolx orqeTa

HaeMoaaronrf nporbrniaBa aa np!rcxaBa crrrecrBexa \acr or tscl.r'rKr,r pr.rcr(oBe H croraHc*l,i
Lt3r'ot{ oT co6crBeHocr.ra BLpxy aarAeHrr aKTfiB. nopaAu roBa ro3r aKTuB npoAon^uuo ou 

" "*,ou"n 
u

chcraBa Ha rreroBrre !!rforpailHH ivarepua,rHx a(TTJBH Karo aMoprlr3aqHrra Nly 3a ncpho,ta oe RKnrcqBa B
TCrilulUTC pa3xolu Han 3uHfojlalerr,

llpHxo,,ur or HaeNlr of onepat.rBeU Jllr3H r ce npn3Hana Ha 6a3aja Ha.]tuHerH , l\1eTo:1 ll
npolr,nrxeHHe lra cpoKa Ha ctoTBeilri,,rJJH r. IlnpRoHt!a_l|to'anpaseHHrc t:peKr pa3xo/(H B.bs RprsKa c
,qoroBaprlero x yperlqaHe,r.ar Ia onepa.fflBHH, jrr:]r,flJa. ce ,1o6asrr ri!\j danaHcoBa.r.a croIHocr Ha
oTiLaAe|uTe axrriBu u ce npx3HaBal Ha 6a3aja |a nuHeiiHu,l MeToA B npoJl.bjxeHue Ha opoKa ua ru3 Hra.

2,16 Tr,pnoscnu fi upyrfi :laqr,axeHfis
3aas,r;rerurra r.or ,,1ocr'aBq,uu ,. ilpyrrre reKynLr 3arrr,r1r(eH* ce orrlurar.no cforroci,ra,a

optr|rrranrure rfaxrypu (ce6ec,toiiitocT). Kort.o ce npHeMa la cnpaBe:l.nuBat.a crofiHocr Ha o4enKatn. xorl.o
ule 6T,,'lc x3flnareHa R 6hxel{c cpel[y rrcn\ 1rcHlrrc c rokj,] x \e r\.n1.

2. 1? fI€HcuoHHu u tp]]- l]tjll,jt,licrrri'1 |r1m -neDellara no corlfiardoro n TDvroBo
:]AROHOAATCJICTRO

Ioroljrre Ha HaerB _rHua BKrrcqBa.f RcuqKr (ropvu ua er,:uarpa4qsjLrr.Korjro oa hM
irpe/locraReHH B 3aN,xrHa Ha BJro)xeHHr o.r r rx rpy,1. loxo,1nre aa rjaerxre nuua B lpylKci.ll]oro ca pe3yi.rar
oT r|cfoB14 topxalrrlecKjl 1.1 KoflcTplKTr,rBHH 3albnr(eHr,tJ] j.{ ca:

tj+



BUIIOM An [I{It 81512324,1

- tip (rttRocpQ:llut ooxool.t:
r). napxqnlt - 3annafH. cotlrzlrrHJl oc,lfypoRK . Ko\rnCHCHpyeNl!l oTnycKH. cour.{ruHfi HanoaBKH O'1.I{. r " rru r rp1l. n to..,.of. rl(v14f I

no,IcHEHI{,I Kt M MEXALTHEH OIIiAHCOB OT.It.t: ItT'M 30.06.2018r.

6). HenaprqHu iue,1!rur4Hcr(o o6cr'i\')ri*0rc- )iu.rrrrLHo racLaHrRaHe. Ge3rJralrr cr.oK,, 11

AoxoiLl{ creA Hanycr(aHe - neHcuoHHrl IoxoAH, onpe,rlenrflB Ia 6aJa Ha }13BLplxetj Te Ae(l)IlHl.rpaHr.l
u3nnarqar ce oT HOI4

IlpB a6nHe
l{parKocpo.utr.lre toxoa}l r{a Haeru.rtrtia ce npr.t3HaBar Karo reKylrtx pa3xolllr 3a ,]eHtrocrra Ha

apyxiecTBot.o Ilru ce B|ijltolBal.B cToii|oclTa Ha H3rpax,laHr/nprlo6HRaHfi IMA c1'rraclto MCC 16.
EaHonpeuertJo c roBa re ce npfi llaaat. H KatL .ra:l!lrr(cH).rlt Kl,r{ Haerrre rHrla fl KrrNr ocxr \ pr.4TenJr1e.

- op.Nzu o'birzocpoqn, 0.):o(lrl rpe:lBr1,lcrr'e B IfllI 
'r 

l(o,reKca Ha rpv,ia lorbnHrreneH orry'{
3a ilbjrrorolllnleH Tp),toB cTalK. o6e3uerenu, :ra !.brrocpoltra Het.pyjlocloco6Hoct u 11p.l Aoxo,rljl npr
rra[ycKaBe - o6c3!]ereHfir no KT u KIA

IIp tBtrtrcat rc
Apyrure Aurocpo.lHfi aoxoArj r.{ ,qoxoal, lpx HatycKaHe ce npu3HaBar no obulu, Ia.rrlH, llo caMo

Karoro ca [peARuAeH B I{oaenca na rpyaa u,rr,r KTI. Te3 /]oxoA! ce npencTaBrT Karo TeKyull{ pa3xoA}t li3allbrxcHllr Kl,r'r Haerule rarra na 6ara arcroepcrr'r ur.rHcr'reHur, KoH.fo cc npaBrr Ha;-Nra_{Ko ReaHbn. Ha 5
ro/'1rrHu. -l_aKlrBa 

llLnrocpo!Hr 3ajtrnxeHrr ce npe:lcraB, r B bajraHca rJa lpyr(ec I BoTo llBcKoHTHpa,{Lt.
raJMepllTe tia ocxfypurerlllllTe R oct('l cc ),tBl,p,ilLaBar xoftKpcTHo cl,c 3aKorra 3a 6toarKeTa He

IIOO 3a ctorBerrrara.o,1 Ha. BHocKrJTc ce pa3npe,,1eirr \reri,1]- fa6ofo!arc,.t, 11 oourypeHo.ro ruue B
c,'or'froL'eHue, KoeTo cc npoMoH, er€foltro u e onpcaeie'o c KCo. KrM laTaTa'a ro,.t'urH,, orHaHcOBorrJer lpy'riecrBoro rpaRa oueHKa Ha oqaKBaHure pa3xorl,J ro ralpyrRaullr'e oe KoMrsrcxpyeMu ol.nvcKr.r,
KOrl! Ce Oqaxrja !a 6rae s3nnat.eHa ka.
ouerriial? ce Rftrroqsar,,0"u.',,,,,.,"",.,,':o:?J;";";"i"J:jl".J:t"J;,JixT#"ffi#i iliJff,:3a R'ocl(fi no 34ai,r'l)kllren'oro co[tarlHo ].1 3/rpaB,lo oc,fvprBa'c. Kotro pa6orotia.re,,trr Abr,rxfi Brpxv
rc3r'i cyMrl.

2. 18 flDoql]3uDltre na raar,trr(cHuq
IlpoBu3r.rH R lpylKecrBojo ce np,r3|aBar., Kora ro e Itutnue jtac.r.oru{o 3atr.jr}KcHlre Karo pe3ynra a orM Halru c1,6n'lur,3a Koero e Heo6xoAUM r3xoarlt notoj{ or pecypc0 3a yperrAaHe L Ha Koero Monc rta ce

rrsnPaBr HaaenqHa oqeHna. 3a npr8HaBafie l'a nposl.l3rrh no cc!e6l|u aera ce h3ucKaa claHoauue lla
r()pr,icru. Ilq)BoHa,ranHo npoBBrrra ce orteHrBa no uaii_1o6para oueHr{a Ha pa3xoAl{.fe, ueo6xoA Mu 3a
rrctroTo )perqlaHe. llpoB,3HrTa ce OT,r!1l.a KaTo TeKyu, pa3xoA' KaTo nacxB (3aJtrnxeHr.le). npoBra3HqTa
ce H3nor3Ra cal\,ro 3a troKpHRaHe fla pa3xotHTc. 3a KoJ.l lo e 6ujla nnpnoHaqiln o peAHa3Ha!eHa.

Kr,M Bcr(a Aara Ia u3ror8rHe Ha ro]lrrxIu rfNrraHcoer orreru Ap)rr{ecrBoro lpatsu fipernell l|a
acrKa ltpLjBu3!, c ue'J ocbBpeMeHrBaHc Ha ol{cHKfiTe.

2.19 ,ilaHbqr Br,Dxy noxona (rcqa,r6ar.al u oicpoqeHn aaHr,un

- Tek:ltL4ut e dnhlt4u e1'rxy nerer1ann ca onpelererrr B c'orBercrBue u fiiuoKRaHlrra rJa
6r'"'r.apcroro laur'rno :a Ko Horral er'r crBo 3ar<ona :a rtopnoparusrroro rro/ioxolluo o6,rarare. HoMaHa.rHara
lain,,rHa craBKa 3a 2018 e t0% (20t7 t09/o)

Iexlulu )utuut (Kmucu u n ( lu a.vNialr lta reK\,trlr1, !a|l,K ce onpelei, Ha 6ara Ha
o5rraraeuu, ,roxorl r npxrarar{ara ra rollHHara iarr,LrHn craBrra crr,racHo,laHbqrrrr raKoHoila.fercrBo.

CyMara Ha o6raraeMhr Aoxoll ce orrpe/tenr Karo cylra o.r. rrera,t6a npcAu o6naraHe c rlaflr'tLh.noclotHtJu pa3jlllKll B yBer'lrIleHHe. Itoc|otrrrJu pa3JrriKx R Haru:LrcHHe! RLlHr,rxHaJru npHclaaar\ll ce
Bpc\reHru pa3,'taKr.l B yRcnuqeHHc,'prcnarla'l ce BpeMeHH pa3nuKu c o6paTHo AeA!lBhe B HaMil,lcHl{e,
B'b3HuKranr o6taraeMfi BpeMcHHx pa3rrKr a Ha'aieHrJe fi o6rameMu Bperve'Hu pa3nl'tm{ c o6parrJoreicrnxe B yBeruqcHre. !t,r;ruvn.|e c),Mu no reKyrllH, taH.bx ce rpu3Hatsar Kirro rexyul nacrB(3a:luxerrac) Ao pa:uepa Ha HeR|cceHur jaHt,K I Karo aKt,rR (B3eMa|c) B pa3Mep Ha Ha,lBHeceHi, Aall!Knatuau fio oncpo,rc,lt iull,t4 . ( \,\1t11.e t)a,acHRrrfc no ol.cpogcHri Aait.r,(h ce oltperleJlrT Ha 6a3acyMara ua o6rraraeiiture Rper\jeInu patjx14KH H !aHrqra craRKa, xorJo lrle jleiicrtsa rpe3 cneaRaLlla.m
folrlHa. flacxR' no oTcpoqe'r laHrLIh Bb3ilr.lt(Bar 3a cl\1c.rKa Ha pc3epRu o.f npeoueH(r tla aKTrBu. le Hco[a3Rar tsnHrr]ue Btpxy cyvara rra pa3xora 3a,1antx. B xpar Ha scr|(a rotr]Ha cyMHl.e lja nacrrBarc noorcpoleHH /1aHritlt cc Koprtl{paT Kalo cc B3eMc 

'oI1 
BHul\la'xe eRe ya-njlo u3MeHeHHe Ha Aa'6qHaracTaBI{a. cyNlaTa Ha KopeKq rm ce npeacTaB, KaTo pa3xoaH/npuxo,qr llo aaHau! l,nr:rrp€KlHo 3a cMeTka

rra co6cTBeHuq kanuTar. CyMara |a acLJBr.re no orcpoqeHrTc ilaHruu oe nocoqBa Ka,ro |lc.l.eKylq l]aorR.

)ciyfu -
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BrlllOM AA EI,lIt 815123244
rrorcHEHI{JI R6M MEXAITHIiH q}uHAIlcoB OTt{ET Kl,M 10.06.2018r.

Alrmuau fio onrcpo4tltru dikltlu. cyMljTe Ha afiTuBx [c flo ofcpoqeHx aaH6rllr ce onpeaerrrrT na
6a:]a cyNt 'te na npncnanaulu ce BpcMerrHn pa3rsrn n,qatt6qHaTa ct.aBr{a, (orrro ue AeiicTRA npe3
c"IeaB,irrtaTa loauIIa, Ie ce npl|3rlaBal ito cTe c .rt I !o KorTo:Ily,|iec.fDo.ro cqx.ra, qe llte e IIa.rlntle
6r,!erua o6,raraeua nc.ra,r6a, cpeqy Korro Morar Ar ce 3ro.q3Rar npuc[aAau cc BpeMcrtrrl
par.rrnKx. AXTSBI no oTcpo.reHu Aarrrq MoraT A,r B!3Htrr(HaT npn 3ary6a rra Apy?NecTBo.ror xoqro
llle cc npucna/ta oT ncqa.[6n B c.(eaBatlu nep]toan. B Rpas rr:i Bcrrxa roaBna cyMure a aKTnRoTe xo
oTcpo\cH[ aantqn ce KoprflipaT, KaTo Ce R3CMe nOA BHfiNtAHrle eBeH.rya] to n3Mellefixe Ha
A:rlr6rlHaTa cTABXa, cyMaTa Ha nopcHqrlqTa ce npeacTaB, RaTO pa3xoa!/npxxoAn no aaH.hrlu.LyvaT:l Ha ax"ft{BxTe Io oTcpotrcHnTe IrHrrtu ce npeac]aRe rcaTo lteTeRyu aKTnB.

2.20 lloxoar rra axuuq u na:]noe,tc.,renre rartr.tBr|JcHjlI
(lcuooet ioxol trn ukr(,r e HerHi ra ne!ar6a lrnu lr y6a. nolrrejrialLn Ha pa3arperrcrcHlle rvex,ty

I] pl]Tc'i{al er rJTe Ha aKrlau! pa3leneHa lla cpe! onpet.erreHx, 6poii aKuur. Cpcarronper.or"'lenHrt.6poii
al{qrrn B lpyrl(ecTBoTo ce n3qnc..rrBa rra 6a3a rra RpeMero R ()6p.r,nteHuc Ha aKuun'| e ||pe3 roArIara.

Llenuat ro ne,!aL,t5o lutu 3o4t6o, noOrqrcaqi rut pft3tryeie,1e ue l/,e.a!r\y npr{TexrrenIrTe HA
aRu u! ce u3qnc!'rnBA naTo or neqirbrra u.rrr 3ary6ara la nepnoAa ce np cfianfie cIMaTa rra
3aa!.rrxIr'cnrrrTe oTqncr.teHIln 3a pc3epBt crr]tacrro T.bproBcI<nfl 3axoH n ycT:tBa da 4pynrccTBo,i.o.

ParnleAcrcH emo lu6tdenmtnrc ve ).\\ trrrItnonepfiTe na tpyrrrecrnol.o ce upn:rgaBa KA.r.o
3all1)JrrienueBr,B{purraHcoRrrTeortreT|lraneptoAt!npe3Roiir.o]1 8lr/len.rr|Tccaoao6DcHn3a
pa3npetereHue Merriay :tI(r{HoHeprTe

l. TIPUXO-ryI

PasnpelcLrcrrrre na npnxoarrrlc or
npotax6n IIa npoAyriqIt
I3 rr1<uerr r.rra p
v rrrocx rriex Inn

tlAfl16lu*o u'"
Brrperxe| na3ap

Br,rrrrleu na:ap

IIpD{ol{n or npo/rarK6u rra ycrryrs, B

llpy|rr npuxo!u, n r.v.:

oltrrcaHH 3all bn)Kel| u rl

6e3Br3NiclJlHo nor.rvar.eprarfi
Ilpoaar{6a na croR, (MarepraxH)
oBrrlo:

30.06.2018
BGN 't|OO

30.06.2017
BGN'OO(}

45.83

51.17 78,4',7

4. nPyfr{.4oxo4uo'r'AEfuaeIIa

30.06.20r 8
BGN'()O()

30.06.2017
BGN 'OOO

t9l9

l9 \()
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3A. CYPOBIIHII t:l MATEPIAAJILI

BI{IIOM ANnora@ or rr,l.r :o.no:orli

J0.0(,.2018
BGN't)(}(]

Ocrroeru cypoluna u iuarepua-nu
CnoivararenHu Mai!pranr

Apyru
0Err{o:

PA:]XONI{ 3A TIEPCO}I,A,'IA

30.06.2018
B(;N.000

TeNyntu B!3uarpatqefl Hn ! B T.rr.:
- npoLr3Bo!cTBeH nepcoHalfr
- atNJllHrcTpaTHBeH nepcoHan
- Ha'rrcreHh cyMI,l 3a HCll3tlor13Balth
OTTIYCKII

Pa3xoAx 3a ocrrypoBr.ilr , B T..1.:
- npoH3RolicTseH IlepcoHan
- :ritNrhHr-icTpaTnBl3H nepcoHzLr
HaqucrcHH cvMr., 3a o6e3llcreHur npr

oEtllO:

7. PA3XONI{ 3A B:I.HIIIIM YC,'I}TI,I

30.06.2018
BGN'OO()

TaKcH

MectHH IaHbrlJJ Il -raxcl,l

A5oIaiveHTHo noAqrp)raHe
TpaHcnoprHu (c Haer rpa cnopr)
Haoru
CT o6uleuur u rouyxuxa4uu
3acrpa\oBril,r
f paxaarcKx /:lofoBopr.l
06rBH u peKnaMH

KyfrcpcKIr yc,lyfr
ra3xolu 3a oxpaHa
Ila3xoAH 3a |pyAoBzr Me]lrrlrBa
Pa3xoAu 3a AaHBu
Pa:xo1u ta pcuorrrr
ra3)(orlr 3a oarlT
O5yqe ue, lioHcy-rraHTcKh ycryf
llpy.r.r
OEUIO:

EI4K 815123241

30.06.2017
BGN'()O()

618

582
oL)

23

546
53

l9

539
348
l9l

157

23

1

6

21
6

ll
2

5

t0

t:t
4

tl

30.06.2017
BGN'()O()

r 19

17
12

115

15
,10

65,1

31J.06,2017

BGN 'OOO

18

t1

14

i0
3

21

120 117

17



BI,IIIOM AA EI4t{ 815123241
norcHf HtiJt K6\,r vtlKnhHtH ol{tGHcoB or.ti r r r, v-Jo.or,:ors.

8. rpyfll pA3xorl,r 3A {EijHocrrA

30.06.2018
B(;N'000

30.06.201?
BCN,000

06*rlerra aa arrunu
EpaK Ha NiaTepha,lu u roToBa portyKLlu,
KoMaH/xupoBKU

I)a3xorlr 3a a,lTepHarrBHH,laH64H
rro 3l(llO
Pa]]rorlu la H3n6jrHr]rcrHH,lcjrn
O rnncaH B3eMaHat
ll pellcraRkt ei Hu pa3xoAu
fr06r I HeycroiiKr
,qpy',4
OEUIO:

9. @I4HAHCOBH PA3XO[{

Pa3xo!H 3a ri,rxBu no 3aeMLr

,fluxBu no ne3HHt:
Darr(oBH TaKcr., r(oNrHcr.ioHHH, KypcoBu
pa3,r uKrl

,{pr rr $lnarrcoer pa';xoer
o6trlo:

10. HIiTEI{YIrII,]AI{TI{BI4

:l

3

l
)
I

3

l5

30.06.2018
BGN'O|)O

30.06.2017
BGN'OO()

3eMU Lfpatfl MaurhHH
Cropr, Tparcnopruu CTorraHcrfi

O6rqo

Or.rertra

01,01.2018r. i 89.1 2 815 ,100 218 99 8 617npullo6rrx
/l3ntcaHx
30.06.2018 r'. i 893 3 162 2 875 400 218 100 8 648
HaTpvnaHa

FIa,luo,'reIa

30.06.2018 r.

67

ios: 5l0l

55 131

ll9 ]l6 91
!p9!ltgl,q!l!
Ea,rIrtlrcoBA cr-
cr nl,M 30.06.
2018r.

3
I 893 161 2 1517

18



Blllr0M AA EI4K 81512324,1nor( Ht H r,I, K-bM M f)ti,(J4 H t.tH OHFTA COBbT(|t I,KbV J0J6l0tsr.

ll. MATI]PI,IAJIH I,'I 3AI]ACIt

30.06.20r 8
]JGN.000

31.12.2011
BGN'|}()O

MarepHilnLt

forora npolyrqul
He3aBrpueHo npo!3Botc,l.Bo r,l

llo,1vqra6prKar!l
OBIIIO:

OcHoBHu Marcpranrj

fopuoo r cuaro.ruu varepua,lr,r
Dpor13

{p,-r r r"rarepualu
O6e:rleuxa rra varepuarrr.r
oBII{0:

lviaTcpu:LnrTe no BUAOBe Ca_ KaK'IO lJleltsa:

50,4

2 205

4/5

491

23r8

268
3 l8-l 3 0'/'7

30.06.2018
BCN.000

31.12,2017
BGN'OOO

i 117

50

242
216
t39t I

39r
/1,1

23:l
2Ll

/391/
,19150,1

31.12.201'7
BGN'O()O

I 611 1689
E

6
16t7 I 703

rNlaT B leMaHHrl a BbB AaJ ) t.al

30.06.2018
BGN,000

31.12.2017
BGN'{)OO

oT cfpa aTa

or qyrK6rtra I369
7i

| 6)6
1614 r 689

13.

30.06,20I8
BGN'O()O

31.12.2011
BGN'O()()

Aar1rqh 3a B!3craHoBrRaHe
CT ledrrr u npucr,4etrr a::evaulu
B3eiraHfi, no runcu u Ha,retu
I-apanurr }1 Aeno:flrr,r
npyfi']
{)6tr{o:

l
l

2

4

12. T:bPf OI]CKI,I B3EMAHI,"I I4 IIPBNOCTABI HI4 ABAIICIT

30.06.2018
BGN'O|}O

B3eivaHrt or rinHeH,fr4

IlpcilocrageHH agauclJ xa aocraBqHqu
,4pyr r e:euanlr
oBU{O:

IlpJl B3eMaHrrra oT l{[ eH tH npeBec

B3cNraflut 01 K,l eHTU

B:eltatrr ot r:tueul,t
o6Ir(o:

t9



BI,I TIOM AN lllll{ 8151232,14
fIO'ICHEIII,IJI K:I,M MEXAI,IH]]I'M

11. I]4!IrySI4!!!NCTBA [I EI{]J I,IB,{JI IIIJT H

30.06.20r8
rlcN,000

31.r2.2017
B(;N'000llaprqrr cpenfi .Ba s pa3nr.cr\,rerKt'l

llaprqHu cpeAcrBa B xaca
IJapu.ruu cxelm:rerrru
OEIqO:

15. C]06CTBEHKAUI{TAJ'I

Ochoqe aq(uo ele|! Konum1n

,-. . ^ ^l^(ly 
30 

96 ?018 r. perlicrpr.rpaH ,r ai{rtuoHepeH Kanrrarr fla ,,BhI]OM..All B.r,3in]a a 299 120,lR(l i.12.2016 r. - 299 120 nn), pa3npele,reHu B 299 t20 dpo, arqur.
.faK)tneume p5epsu B pa3Mep Ha 50 ,100 ,rB. ia rfopr,lupaur or pa3npeAeneHxe Ha neqanbara h

tsnnroLtBaT 11]Urr'to CyMHTe la oo]u,,pe3epReH,'.

-flont,nttumanrtnne 
p\qeu p, prrl|'ep rr i 746 00g xE. ca (hopMHpaH ol pa3npele,rerrre |lancrrarr6r oT npeAxollHl{ neprortu H HopMarfiBI|o oIpc/lstefla rpeoqolKa |a fIA nrB Bp.r,3Ka c rHe,,tatllrrfa.

OcHose ioxoi t r ak4at

10.06.2018 r. 31.12,2017t,
CpciHo npereucH 6poii aKL( u
(xr,r. 6p)

llerrra rreuan6a,
BGN 'O()O

(rcrroBcx toxoA In axqur, BGN

98.1

4
I

55i

I

98955{J

299 299

169

0.003 0,57

Jucudernr na ar4ua

, Ilper 2008, 2009, 20 t0, 20I l, 2012. 2013.20 tq . 2015, 2016 a 2017 r. re ca racyeaHu or L)6!(oro
cl,6!arJuc Ha a[UHoucpflTe ! cj,oTBeflto_ He ci] u3a.qaLtl!rrr /]llRrr,lc|lfx oT e,ran6ara IpoBelcHo a16.03.201t r.,rr3BtHpeAlJo ()6rqo c66paHHe rJa ar.irtHoaepnrc B3e pcurcHrc 3a pa3npe,4crrfle a !flEjr,qcH1.|HacroiiHocr4?3xrr.neBa,qLerorj3nnaulaHe3anoqHaHalS.04.2dlgr.xulen;oAtJt)rxriojt.07.20l8r..

16. ]I:I,JTTOCPOqHIIBAHKOBI{3AEMI,I

..Bl,lI]OM"Al] llor3Ba cjrelHure.jl.rJ|rocpoqHr 3aeMrr c napaNlel.px:16.l Kpelxrrra,rnHnrcnapn\rcrpft:
/loroBopcH pa3N,rcp:

lar a rra ornvcraue:
foaruua ruxga;
Ilarex{:
O6e.rnc.teHHe:

Lanro Kr,v 30.06.2017 r.

17.'I'bPfOBCKII3AIIbJ'IXEHI{'

2016 roluHa
6ya

09.2019 roaxHa
3anor Ha /{MA - crpaAa
400 xr.rr. neBa

30.06.2018
BGN 'O()O

31.12.201"1
BGN'OOO

JalLt)KeHHt K6M IOCl aRql.itll,l
11o,ly.rer1y "u^,,",
ODIIIO:

12
65

9l
21
lt8

20



I]ITNOM .\A lll4K lt15123244
notcHEHllrr R6M MEII(AI4H]]}I OI{H,A.HCOB OT.IEfirr,M 30.{}6101s.

30.06.2018
BGN'O()O

31.12.201'l
BGN'OO()

Jaal,I)KeHHr K6M lOCTaBilHtlr4 oT
cTpaHa ra

JatL'ln(eH e kl^r AocraBquur or
qy16fiHa

oEU{O:

91 72

I8. I{PATITOCPOTIHI{I;AHI{OI]I43AENIU

B lrrecrr"rece\nur d)uHacos or,leT B Ta3x fpadla e orpa3eHa KpatKocpo!Hara qacr (oc11T6r€) no
3aalnrl{cHreTo Ha 

^py)recTBoro 
R kartecTBol.o l\jy Ha rI,r3uHt.onoxyqaTer.

729t

19.

30.06.?018
BGN'OO|}

31.12.2011
BGN'{){]O

3Ntr,,.rxeHlrr R6M flepcorrara! B T.rr.:
- TCKyrrlu 3aaarr(l3Hut
- 3aIlJrlKeHut no Heu3rlo,r3RaHu
oTnyclir.j B T.q.Ha TeKyrqr 3alhrxeHrt

aKrroepcKa oqeHKa
3a,t1,Jrr{crr}rn rro coqtra.flnoro
ocIr'ypqBaHe, B T.!t.:
- feKylrill 3anlrrieHnt
- J ra \ hcjre H IJt 3a 1Iet13nO!'t3BaHU

o rfrvcK| B.T.'J.TeKyr(U 3aal,Jlt(eHUt
o6rqo:

Bua
leKvlrtr 3aAUD(eHUr 3a pa6orHN
rJa|lj]aTll Ha nepcoHiula
Terl qr :a,ts,rxeaun :a Br3Harpaltr,
jleHHt Ha AHCUj phKOBOAer eKUtl
34ll,rrielhc rxr rleo3r,rarcHx orn\cKH
oB[(o:

{arrl.rrn :lagr,,rxerrrru, o r,.r.:
]]arn,K B6pxy pe3xojrxre

- aaitt(u no 3Kflo
- IaHbK Brpxy IoxoAa Ha oJl

pa3vcl H no MecTiIa jlaHlux
- /laHbK Rl,pxy lo5aBerrara oroiiHooT

.{pylu renyrlr :a4r,.rxenun,B T,q:
satr,Jt)lieHirr KbM cBbp3aHu rfitla H3Blrl

fP!naTa

221
38

35
118

J9
t2

1

219
t6

t5
t48

36

'7

260 262

h rr,.rN.nlqrl Kr,r r(f(rrri.ra RK tro..Lnl

30.06.2018
irGN.000

31.12.2017
BGN'OO()

33

5

3i

ll

5

i5
'13 71

20, jlAH:IjqI{I,I I'I tlpyl-Lt TE(yuIr4 3,{AbJ'DIrf HILn

30.06.2018
BGN'|)O()

31.12.2017
BGN 'O()O

8

23

3

8

30

2l



BI,TIIOMAA ut { 81512321,1
NO'ICHDHIUI K:I,M MEI(AX f{EFt OrtlAHcoB oTqET Itl'M 30.06.2018r.

- la,i1l,jrlrieltut Kl)\l cBll)3allfl jtttla oT
fp) rral a

- ra!blltrcH11, no 3acTpilxoaKu
-,qpyf ll TcKyqu 3a41,nxeHr.lt

l

30 l5

21. YIIPAB"{EHI,IE HA OI4HAHCOBI4'I PI{C(

/.Iip),rrecrBoro c x3io)KeHo Ha ueHoBh
cypoBx|ll te H MaTep ajHTc

B xota ria 06rqaiHara cl,r fionarrcKa rc ii Hocr ,lpvxecrRoro Mor{e rta 6.b!e H3rorrtoHo ua pa3jhqru
OuHaHcoBh pucxole, Haii Raxuhrc or Korrro ca: n&apelt pucK (BK_rroqBar{: (tr_r}_!,,t1!H pLtck, pltcti anlnl)jttt,d u. cnpascd_;1,3ond rnaiHotn, Lpuncu l)utk), tipciunr, lr,(K,.7uxau()ett lucK u pncx n HttoputD ttt tro tot: rr trn,IpadrJ.ttB nto|nouth,t.m .ut\!,rttu, nlttluttlnt

,,.."^.?-9::1" yt:Brerrrc Ha prcKa e q)oryc peHo B.bpxy'rpyrHocrne npu ,,porHo3uparre HaqullaHcoBirTe na3apu a llocTrraHe i!'.iHxNlr.l3 pafie Ha toTeHu &nHx.r.e oTpuuaTenHa cqexrh. Ko','o 
^{om'Aa ce orpa3r'r B,r,pxy OuHaHcoBr.r're pe3yJrrarr,t lr c.bcrorHre Ha lpy)lrecrBo.lo.

TeKyuIo OuHaHcoBxre pucxose ce fl,teHTu0ulupar, ,ar"pu", , rabrrrl,rLara.r.c noMoulrt Ha
Pa3irqHH KoHlponHH Ntexa 13\ 

'1. 
BbEe.leHr. 3a ,m ce ofrpe/,lcn,t.t. ajleKRaTHH tlChr Ha npoayKruTe Hyc'r\'r'H..c Ha,lpyx(ecf'oro x Ha rprJRJrelrerrr or refo 3ac\ler Karir1ln.rr. KaKTo I ra cc ouerrrl.a4ek'arrona:ap'ure o6crorreLrcrRa Ha npaBcHrfe or He'o rlrBccrHrrx H rlxrpMlrlc aa no{,1,p)r{aHc Ha c8l]6l)!rrre,'i rtllu:llr cpe,tclBa, 6e3 !a ce llorr)cKa HeorjpaB:tara KorrLcH.rpaqm ra:La!eu pHoi,ynpaRreHuel.o ua prcKa ce oc.hulecrBrsa ,r.eKyrllo or ynpaRnerHcl.o r{a Ap}r(ccl.Boro cLrnacHoror'rlJTlltara! onpeAererra or C!tsera Ha AupcKTopr,t,].e. Ilocrelt[{rr e ftp].jen ocHoBHr, npaHuun 3a oOuloroynpaBreHxe rla oulraHcoRr,lr p cK, Ha 6a3ara Ha KouTo ca pu3po6or"nn r{oHKpcTHtj npoueaypu 3aynPasrreHHe na ofaexHr.iTe cneu 4rH.lH'pHoKORe. KaTO Ba,lvTeH: qcHosr, n!lxBeH, Kpeau feH n nuKRr1AeHr 11

3a prcNa npr lrnor3BaHeTo Ha IC,lepHRa.tHRtjrl ,lftcTpyN4e Tr,t.
Batymal pur,,

- IlyxiccrBoro ulBt,puBa csorra ,1etlrocr ( 9),r(!!ctpllHrr,j:locrJRlll,rlr x xnrcH.lu npe/i'luHo crrcPyclriia Oetepaur.rr , Ka3axcraH u Ap.CAenKH ce ochrtcc,r.BrRar H c pe]lrrta eBponeiicK,r :(.bplr{aB!. Kt,l]elo
cleJrKHTe ca B eBpo c QxKcupaH Ra{/reH r{ypc _ Koero He H3nar.a r,lp\)(ecTBoro Ha Banyl.eH pllcK. C,leJtKrre
c nturyfil R uarcrG Ao,'tapr npelloraBJrrBaT cllBa l0 % o,r o6uta' u:troc Ha Ipy)ltect.Boro.

4eu06u puck

'ia \,rHlu\l,r3HpeHe tja roRa Rnr.lrrxc -lp\r(ec1Bo.r.o npr,r'lrara rfupvcua crparerrr. rLclrrulaonrrlMH3xpalrc Ha npox3BorlcTRcHt{re parxottx. rrarH:lrpaHe tja ajtfepHrfrnHH ,0ocfaBqrluu npelrafallHrlJro,r.rx rr,proBcKlr ycnotsHr. palrxrprBarc Ha ,oNrerKnal.\pa.m .rpc: pa:pa6ornarc rra HoRH la ra3apafe'cprqHh rpolyKTlr l'r, jie ra r'ucreilHo Nrllcro. r'bEKasa Map,.errufoBa I ueHoBa norurHXiL.
Kpedumetr p uctt
KpeAHreH p ck tsL3HuKBa ()1. napu ll naprrlHrj eKBuB:ureHTr. Iefio3 Tll B 6aHKu h (buHaHcoB!

IlHCTnqrqrH. Ramo 11 Kpe!uTHt,t eKcno3rRL Ha KjHeHl.r nO npoaDlr6jJ Ha elpo, RnLx Hec!6fipaHaBei"raHrr. flocraB'. ce J.lHllr.{Dull}:urHH,,r,lMl,lt.u 3a pHcK Ha 6a3afa i|l] Bnl trHH H Rl'rpeulHu peuTrHr!].
Tsproocfl.re e:eManur ca pe/lcl.aReHr B orqera 3a 0rIaHcoRolo cr,cl.orrne ts BsrcH pa3luep. crerfrPlrcnarLaHe Ha 

'aqrcncHHTe 
o6e3llcHKr rro cli\,lHrTe.rrHH 11 fp),,1Hocn6fipae^1!l B3cNtaHu!. lrLriHsao6e3rleH{H ca HanpaBellr Kl,aerc r{ Koraro ca 61,rr'l rra,luue.,,'Or.u", roJ"rr,p"urpaullr 3ary6! orHecr,6rpaevocr c,r'r,tacrro npe!Drxerr o xr

r.rrcporreHl,l n!'ra4zLHrr (npolax6a sa KpertHT) ce npelnara,r caMo Ha r(JlHeHlr. Ko}rt.o HMar 46Jtra,lc,opHt x raproBclro c!1.p\,/lllHlrecTBo c ApyxecrRoTo. ,to6po drrHaHcoBo c6crorHUe u ,,lrflca HaHap)rireH]1r npH cna3Barrct.0 tra lofoaopelthfe l{pcrlHr r ycnoBrr.
Cr6upae^ ocT.l.a Ha BJeNlitHHrre ce lioHlporupa Aupe|(]Ho or Hlni,JlHHTeiJlH, tlxpeKTop H rnaB r.l,

:::::"ri.* UrroBopHocrm r' c oncparro'o .ra xoJri.porup.r fr pcr\x.qpar sreMarr,'.ria cbobpa3rrc
ooeKTi,t B H rT e ltaleHocTu Ha n a:lapa u noTpe6 t Jo! r t.c r a ,tp\ rKecl Bot.o

.iuReuierr p ck
,qrKBuAHurr pucl{ cc u3pa3rBa B HeralHB|a,la cmJ.ar(t1, ApylKecrsor.o Ia He 6rjle R c.bcrorHue !anocpeulHe 6e3yc,loRHo BcllqKu cuol'] 3alrlx(eHt,1 ctrxacHo Tex!lt, na;lcx.
Br,uufis u3.roqrruru rra (} HaHcrpaI{e oa 6aHKH.fc H,l(p}r locrorHHr r]aprHbopr. C uejlr30nflpaHc eRer{r'y:LrrHHr JtrKBracH pr'r c K- ,aplriccl 80To pa60'fH cl,c cHcrciva or arrepHarirBH!1 McxaHr3ivlH3a .JlciicrBue r npofrrolu, (pairHrr e(l)eKr 0r KocJo e ro4tl'prl{arcl1r rr IoSpa rHKBhllHocr. pecneKTfiaHO

lixcx oT eRe TVaT O Hapacl.Ba e Ha 4OfiaB|UTe LleHfl ]la

:2



44q!.Al
rrorrcHEHnJr n6M MtrXAr{HllH or.lHAtrcoB oTqa- riBMJ0Jt620ls,l

30.06.2018
B(;N.000

O6nto aslron xrnulan, s r., q.
(DuHaHcoBfi IlacHBU HecBrp3aHIl ltxua
HaMa,'leH c flapfi.rHr cpelcrBa u

Heren rlmr
O6ulo co6creeH nanural
()6n{o Kanuran
Kon mnn 

^1'm 
enrctr dbn?

22. C]IBJTKII C]'C CB6P3AHU J'II'tqA

ELtIr 815123244

cnocoSflocT 3a onllaHcrpa e Ha cronaHcKarll cr teijtJoct. lr)Ra ce,lonanBa oT TcKyluo Ha6.roAeHr.le Ha
rlallet(fiTe Ha aIIuEtTe actiBl,tfc u KoHlpo;l B1)p\] |lxo-lrllltJTc ltap]l!ltt oTot{t1.

PucK rn nupu,ulut nomox u,M tnpncei.Jrk,um cnloituoctjt .1u,reeu u, trpoqenn,
B crpyKrypara Ha aKTUBl,j r.e rja Apyriecrsoro JI4xBoHoc llrc afl rB ca rpelcr.aRet{D or apuqH 'l.e

cpejlcT8a. KoaTO Ca C ol{KCUpaH nuxBeH npoqcHl. or .rpyra crparra, rpHBnetloHr.re cpeacTBa Ha
lpyxecTBolO no,q oOpMaTa xa lllrocpoqHH rJ RpaTKocpoqHH saeMH ca ob0qaiHo c l|p(ri\leHnuB r.rrxtseH
npoqenr. Tosa o6crorrercrso qacrtqHo noclnB, naprqHrTc nororLr4 ra lpyr(ecfBor! u 3aBacuMoor or
nhxRer pHcK. Pr,nosoJtcreor.o ra .lpyr(ccr.tsoro reKyrto Hadrro,taBa u aHan;3Hpa Heronara eKcno3flur1,
cnprNlo flpoveHrTe B .qr\BcHqTe pautlrLua. l,lluc,pBu cc c()elifbt nr,pxy {rtrancr.)ur pelyrTal. lr
co6clRerirr Ka[uran rpr] npoNlrIa c oJrpe/icn.*r n\.KfoBc rirH npoqerrrl h3.{Hc.qeHurra ce DpaRrr 3a
3 rlaq l,l ter ri r.lTe lluxRoHocHH no3HUllH.

Ynpit Te ue Ha RanufituToctut pucK
C ynpaRneHsero Ha KanrTana Apy)KecrBoro uerr ,.ia c-b3Aa/(e H nolurp)Ka sr,rN{orxHocTx fo Ia

npo/'lbJr)riu /.1a 4ryHKr(raoH!rpa KaTo AeicTBarlo npcAnprrTue,r Aa ocuryprsa cboTBeTHa.m Br3BpallaeMocl.
Ira rlHBecT|paHrTe cpeAcTBa Ha aKUnOHepUTC, CTOnaHCK' nor.l3l{ Ha llpyaHTe 3auHrcpcc{rBaH, nuua lr
yqacTHxuH R HefoBr{r 6u3Hec. KaKro | !a fio,ullpxa onJuMarla KanrTaroBa cryyl(l}pa, 3a aa ce
pell\r(hpar pa3xollHTe 3a Kan Ta_la.

/lpy)reoruoTo teKyulo tra6iro]]aBa ocHtvpelroc,t,ta H c1p\l(1lpaTa Ha (anurarja Ha tja3a Ha
060T|lOLiteHXeTO Kall!,tTart Kb]\l HeTeH AbIf.

HeTnhrTl.h,'lr ce u3r{ucjlrBa Kafo o6ni lbnf (npiBneqe r.fe reKyruli r., Hcrctiyurr cpcAcrBa).
Han arle c 6aIaHcoBala cTotHocr Ha naprle u apHq {Te eKBuBarreHT!1.

ApyirecrBoio ynpaBrlrBa crpynrypat.i Ha KarBTaja x npaR H€o6xo,thMhrc ro paBKrl B
cto'rBeTc'tDue c npoMeHxTe B arorol,ru,tecrara o6c.r.aHoR(a h pflc(oB!lt.e xapaKTeprcTt4J(, Ha c],oTBgrHtTe
aKrrBu. 3a rta norr(4tpxra !i.fJl,l KopI]r'lpa Kan'TailoBarn cTp),Kr),pa.:,lp\rKecTBoro i\loxc 4a rrpoMeH!l oyMaTa
Ha IrfiRjrllejrTrTe. H3nr'laulaHr |a aKuHo[cp]lfc.,Llt rrbpHc lia .fa1 |la eKurot{ej]xl.c! aa c}ruTrpa HoBr
a[urx utr ]la npoaarle aK.tl1Br. 3a,1a Ha\ra,Ll 3alLjtxeltttla cr.

Bu4uo or rfuuarrcosnr orqer, crolrrocrra Ha c'orHorrcHHgfo Krlrufiat rb.t Hemetl o1))rz 3a
nper'lcTaBeHuTe oTqeTtjt nepuoAtl Ll3nlericrla: IraK t.o cneaBa:

31,12.2011
BGN'O|){)

-989
-989

8 091 8 56s

L fpyKrypa fa Ha Kanurana Ha ,,BUllOM,.n /l K.j,^{ 10.06.2018 roar{Ha c cneAHara:

1),07

"PardccL\ ConDan\ L inLitcd - KInbD
HfrIr Bfl.recn6BoB a l{o(fa!es.r - p\cI'.
_.h rrRr !cH ^4 - ren\/onrNa bl,.,lfitpfq
AIJ rL't rcprAlrvecxH nuua - o6ruo 2 6o.
q) il.reclrr.i nuqa - o6lqo

32.98%
5.t3 yo

i,87 oo

t) vo

iIpe3 oT.rerHt r I|epHoA c,te,tI{y cbc cBrp3aHu ,rrua He ca oc6tlecTBrBaHu.

23
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23. YCJIOBIIII AK'II,BII I{ LIACI4BI{

rrnrrer,fi (.1/.1€6rr( rrcJl! 01 L cpeqy rnld(croolo
4cr(oxe. no t(otrTo 4pvx(cc fBoTO C 

'r,,1;;il ll,:,:Jl:i;:l: 'dL?j#:H:ft;.:.'r;::-l:r"?i"-:::.1_"po'3,jo.crBo no Hoclrcros,enHoc,

t r,';r:r'r" .,", ; ;n"r"t;ii::"ir",."{lii=llhl il,fui*[:i:_,.fiTF"".1H]fr i;I3:l:lI:;," i;;;iill::, ;.il;11;i,?:s ',.... onp"*^,,* i* 
"uq" 

o, o'riiiloro . ctr noxc*an,
"lHrX"l:? ;: 1""::;l ":;,ll;.1; 

r::*:: i:1fi'ii,"'"il"fi1# f,"*t*:,:.g
;, ri::#f l\,;;:;,:: #::.x#h j,:fr",.ilijl,,ffi iilj*:,ffi 

'#fi'glT:iffiil:;:;;;:;:;:;.iL:!:i:,H,:i.,;:ili:,::,il""..'';;; ^;il;; il;';';;il;:l"", 3a nocraHo'cHo

, :rull, l,::"llrli;"::: ;:;";.',):l;; ;,;",.,".r: ::t{;J ri;"ffi;:":ij?"flT:fl:.""::
; 1,,:1.:.:.,,,",,;,:. 

I r,,e I a,,, 4rc,,o1 u pcujL., jH

i ,, '1,::" .' 
, - .^",, " ",""*,li'll" ;.j,,"":'X';::'" 

n':"il:l,*:;iH,Tff: 
ff il:::::t

LL !d i,,rr LLrnHprriH lpyr.r rJrcflrltl cl,xc6l

;,r:rllif ,ili,i;ilAlmy;*:;:;*iru:l"JllJ;;"-""'u*'oa,-''{npoasBoacrBa',.acae'"H
t J)cul) Il)x(L:t3 1! rjr titse^c r.l tDDKI

n:x;;;;" r; lij::un":,r:#l':,i r"i"i*.,::l';*"lr#m" ; :,:nTffi#'#il:
{ ?xona e B pn3Mep rpr6nruHTenrlo jra lO xrr.nB.

24 CL6n1ht CII'I jIA t AtA HA ut.rttrTlll,t, [EpI4O.lI

,,rn,,,,,,1,1,,"'.?j'l',1i,,"J'ili,illlil;,il:l",jli;:,jl"j,,iiill:;; -"*^"""", ,fanaacor orver, ao aarara Ha

trotcl{nul4 EIIK 81s123244

/-lpy)(e!TBo,ro 3a uecrre Mece\a Ha 20lg roAldHa e npqer h
ro,1x 2018 fo/lulra.

MerrllrJHh,
o/ro6pui or Crserlr

Qu8altcoR olver ra
ra aupeKfopr'rc tra 26


