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I. OBITTA I{H@OPMAUII'

"BUnOM" AA e a(quoHepHo lpyxecrBo, perucrpapaHo B peny6ruka B'l,nrapd c.bc o€aaruu{e u
aApec Ha ynpaBJleHue rp.ButHH, yJr.',llap I4BaH AceH', II Ns 9. Cr,ge6uara perlrcrpa{us e or 1g97 r. Ha
BrjArHcKrj okpr,r(eH cI,A no 4rpMeHo leno 22811997 roA., roM lV, naprtAa I i7 , c-ip.74, perucrBp I .

OcHoBeH [peAMer Ha Aeinocr e nporr3BoAcrBoro a noMnn, noMr]eHr arperaru, Bb3ln n Aeraulu
3a Trx, peMoHT Ha noMfllt.

ApyxecrBoro xMa eaHocreneHHa cr.{creNra Ha ynpasreuae _ Cl,ser aa llpeKTopsre, cbcrorlq ce or
TptMa qIeHoBe, KaKTO Cr'IeABa :

fonro feoprfieB - IlpeAceAa re,l;
IrlBaH PeBa,rcktr - qneH:

KpacrNr{p KpbcreB - qneH.

ApyxecrBoro ce [peAcraBnrBa or H3nGjrHrjrerHH, arjpekroD foluo feoDrteB.
C peureHrie 405/13.I 1.2002 roA. ',B-I.1IIOM,, AA e enrcauo xaro rry6n'rHo ApyxecrBo no cMltcbna

lLli;1,f 0^"1 3UK B perHcrapa ra n-r6rrruare npyxecrBa, BoAeH or,{KIIK na ocHoBaHre qn.18 or
)r [rqN. uocrorrencrBoro e oorBeHo no naprurara Ha apyriecrBoro B TLproBcKH, perrcrtp) BoaeH or
AreHuur no BnxcBaHurra KrNr MrHacrepcrBo Ha npaBocbnHero.

rerucrpxpaHrrrr aKuroHepeH Karrrrl! e 299 120 ,eBa, pa3npeAereH B 299 l2O o6HrGoBeHu
norrMeHHu aKquu c npaBo Ha mac! BcrKa or rqx c HoMsH,ur I (earH) ,1e8. BcrrqK! aK{u, ca or en H knac r'
AaBar eAHaKB[ npaBa_ KbM 3].03,2018 f. aKUroHepH!, KanrlTan Ha Apyr(ecrBoTo e pa3up€AeneH Mer(4y
HaA 1000 Ougrr,{ecKrl r.{ 7 ropr.{AuqecKu nuqa, (aro HaA 5 (ner) Ha cro;; Kanrrara nplrexaBar cnenHure
roprauqecKr.{ JrHqa:

- ,,Pandects Company Limited" - Kunlp
- ,,r4HC fB" OOI
' ,,PrncKu JleH" An
- ,,Puarurexc" A{
-,,I]poBH" AA
KaM 31.03,2018 roArHa cpeAHocnucarlHurr cbcTaB Ha nepcoHrura e l2g pa6orHrqu H cnyxrTenrl_

(kbNr 3LI2.2017r. e 6un 130 pa6orHrlu u cjryrKrrena.)

2,1 Ea3a 3a r3rorBsHe
@rrHaHcoBarr orqer Ha ',BJlnOM,, AA e ,3rorBeH B clorBercraHe c Bcr.tku Mex(qyHapoAH'.t

OnHaHcoBx orqeru (MCtDO), xolro ce crcroar or: craH4apr.r sa rfrHaHcoBu or.Lleru u or rbJrxyBaHr' Ha
Koniurera 3a pa3rcHeHre Ha MCOO (KPMCOO), olo6peHu or baBera no Mer(AyflapoAH, craHAapru
(CMCC), u or MergJHaporHBTe cqeroBoaHr crarrtaprx H TlrKyBaHkrrra ria nocroauHr.rq KoMETer 3a
pa3scHrBaHe (nKP), oAo6peHr.t or KoNrnrera no Mex4vHapoAHu cleroBoAHu craHlaprn (KMCC), Konro
eQekrfiBHo ca B cujra 3a 2009 roAxHa r_, ll Kol.t,t.o ca npfterfi or Korvrcurra Ha EBponeiicKH, ct lo3,

3a rekyulara 4rrHaHcoBa rcIuHa ApyxrecrBoro e npieno Bcr,lqKx HoBx Lt/Hrl,t DeBu3l,tpaHH
craH'qapru H nnKyBaHxr, r,r3ilaleHu or LLBera no Me)qyBapoaHu crteroBo^Hll craaaapra (CMCC) IpecneKlrBHo or KoMnrera 3a piBrcleHHr Ha MCOO, Koaro ca y^{ecrHl.l 3a HeroBara aeiHocr. OT
B!3npreMaHeTo Ha HoBnTe ur,lx peBx3Hpallt cTaHlapTU He ca HacTbnrult npotveHn B sqe.roBolHaTa
non!{TrrKa Ha lpyxecTBoTo,

OuHaHcoBurr orqqr Ha,,BI4nOM,,AI e s3rorBeH Ha ocHoBara Ha cqeroBoaHara KoHuerqr,3a
LicTopHr{ecKaTa qeHa,

Bcuvxu Aanea aacrolulra rlrunalcoe orver ca npeAcraBeHu B B xHJrrAr 6urnapcnu ,.resa.
Cqerogo,qnara oTqerHocl. Ha .BfinOM. AA _ BxllxH e p,L3pa6oTeHa B o.borBeTcTBre c

H3r'rcKBaHUrTa Ha 3akoHa 3a cqeTo'oacrBol.o np, c.bo6pa3rsaHe clc ot;l'fi.re ocHOBHx cqeToBolH,
npriHurnr! pefnaMeHTfipaHU B rlJr.4 OT 3aKoHa 3a clreToBorcTBoTo:

. Ter(vuo HaqncJtrBaHg - npuxolr{Te x pa3xoAr.lre) npor{3Tuqaq! or cAerKu ,j ch6r]rfi, ce
HaqucltBaT K6M MOMeHTa Ha TrxHoTd nb3HuKBaI{e! He3aBI,tCtjNrO OT MOMeHTa fia nolyqaBaHeTo IrJlU
nnaluaHeTo Ha IlapUgHItTe CpeACTBa L{n!{ TeXHUTe eXB BareHTtt n ce BKntovaar ar,a (tunaucoeure oTqeTa 3aneprola 3a KoilTo ce oTEacqT,

. letcrBauo nDelnDllT'jg npueNla ce, lle npelnprrThero e AeficrBauto x u{e ocTaHe TaKoBa B



npelBrrAHMo 6aAeLUe; npeanpr,lcTxeTo HrMa Hr,To HaMepeHr{r, Hr.{To Heo6xoauMoc,r aa nuKBIIuDa lrH
3HaqfiTeJlHO Aa HaMaJI[ O6eMa He CBOtTa ]reiiHocT.

. nDetna3JII,tBocT - OqeHrBAIle U OT!..aTaHe HA npelnorlafaeMlTe p,lcKoBe , oqaKBaHrrTe eBeHTyaJIHn
3aty6u npu cqeToBoAHoTo TpeTHpaHe Ha cTonaHcKHTe onepaqafi c qerl noryqaBaHeTo Ha AeucTBtrTeJreH

_0:l,T:gi_-p1y"]*. npu cna3BaHe nprHuxna 3a npeana3nuBocr Ha npaKruKa B ijqsroBoacrBoro Ha
"BI,IIIOM"AA - Bryrzn ce orpa3rBar BcuqKI] npeAnonaraeMu pUcKoBe u eaeuryanur :ary6u npe3 6bAeulu
nepuoau, TekJrqo ce orpa3rBa o6e3{errrBaHero Ha cpeacrBara I,l He ce Aorrycnd KorvxreHcupaHe Ha
B3eMaHUt CbC 3aIaJIXeHUt,

. c6nocTaBnMocT Mexay npuxoaHTq_llpa3lglllg , pa3xOArZTe, !3B6prneHu B1,B Bpa3r€ C Onpeaer,reHa
cAelka uJlr.t AeiiHocT, ce oTpa3rBaT Ers rlrraacoe r pe3yjTaT 3a nepxoAa, npe3 KoiTo npeAnpxrTreTo
rrepnH nKoHoMuqecKa H3roaa oT -frx, a puxo/]uTe ce oTpa3rBaT npe3 neproaa npe3 KoHTo ca oTrteTeHn
pa3xoar.{Te 3a TrxHoTo noJryqaBaHe,

' - 
openuMcrBo Ha cG!rp2{q!!ero noea rbopMara - caenKure ,1 c.r,6 Tr]rra ce or.p:r3rBar cqeroBoAHo

croopa3Ho rrxHoro uKoHoMuqecKo c6AhplKaHue r ctrulHocr, a He cnope! npaBHara t M OopMa,
. Bb3MOXHO 3ana3BaHe Ha cqeTo,Bo_{HaTa noJlfiTsKa oT npenxoIHH, oTqeTgH neDUO! , C qeJl
ocarypqBaHe Ha cpaBBr,Mocr ua ur$oprraqu{a. npe,qcraBeHa BLB 4)hHaHcosfiTe o.rec.r.x npe3 pa3JtaqHlj
oTqerHr nepuoAx. He3aBr,rcl{Mocr Ha or,tcnHr.rre oTqerHu nephoAr., t{ cToiHocrHa spb3Ka Mex(qy HaqajreH a
KpaeH 6a[aHc - Bcero'r or.rereH nepHoA ce rpelnpa cqeroBoaHo caM 3a ce6e cu He3aB0cHMo or o6eKTrBHara
My Bp63Ka c npeAxoAHr.rr lt ctc creAEaxl,r oTqereH nepHo!, xaTo laHHUTe na $unaxcoarn or,rer e
Hat{iLroro Ha reKyslnr orqereH nepro! Tpr6Ba Aa cr,Bnalar c AaHHure B Kpa' Ha rpcaxoaHn, orqereH
neproa.

flpeAcraBrHero Ha OuHaflcoB or.rer cl'macHo MeruyHapolHrre craHAaprH 3a $HHaHcosu orverlr
lr3r,{cKBa pbKoBoAcrBoro Aa HanpaBu Hai,,to6pu npu6nrj3urerHn oqeHKr! HalrucreHr1, x pa3yMHo
o6ocHoBaHr npe,qnoro)KeHr{r, Kouro oKa3aar e$err er,pxy orqereH,rre ctoiiHosru Ha aKToBure x
Ilacl'lBl4re, Ha npuxoalTe li pa3xoilhre l] Ha onoBecrtBaHero Ha ycnoBr{x B3eMaHa, x 3aaaJDI€Hlr Kl'M
aarara Ha orqera, Tesa npu6,rr:are,rur oueHt,j) Havucreltx, r., npeanonor(eHu, ca ocHoBaHr., Ha
rHQopMaqurTa, KorTo e HarxgHa KlNt AaTaTa Ha t$uuaucosur orver, nopaAr roero 6r,lequTe Oarrrvecxap$yrraru 6r.rxa Mofnq Aa 6artar pa3nuqHfi or rrx (xaro B yc,,roBrl, Ha OuHaHcoBa (pu3a Hecr.jrypHocrljre
ca no-3HaqurenHU),

2.2
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LDABHXTCJIHTT IAHHN

ApyxecrBoro o6HqaiHo npeacraBr cpaBHrrenHa unflopuaqur rre $unaucorur or.lrer 3a eIHa
opeaxoaHa f oa[Ha (oepuoa).

Komro e Heo6xoAuMo, cpaBHul.ejHxre AaHHu ce pel(,lacqouuHpar (h npercqucnrBar), 3a aa ce
nocrrrfHe cBnocmarrMocT cnprMo npot\reHu B npeac.i.aBffreTo B TeKyqaTa foArrHa,

2.3 @vsxuroua,tga Balvra rr npu3nABlh€ Ha xyDcoBfi Da3,,rrrru

- @ynxqfioHa,rHa rl orqerHa Barlyra Ha npe/lcraBrHe Ha QrHaHcoBx, orqer Ha lpyr(ecrBoro e
6r':rrapcrcuar neB or 01.07.1997 forjrHa.reB!'r'e rDaKcupaH B caorBercrBre cr,c 3arcoua 3a EHB KrM
repMaHckara MapKa B cborHorreHue I3GN I : DEM l, a c s6BerqaHero Ha eBporo Karo oouuuarrHa Balyra
Ha EBponelicKur ccro3 - c eBporo. B cl'orrrcuteHre BCN L955g3 : EUR l.

rrpu n6pBoHalral"sHo npq3rJaBaHej crterKa B rly)rlecrpaHHa BaJryra ce 3anficBa BrB OyHKr_lHoBaqHara
Barr1'ra) Karo ]Gl\r cyMara B qyr(4ecrpaHuit BarD,,ra ce npruara o6uenr'rr Kypc Kbivl MoMeHTa Ha cAerKam
llJrfi onepaqurra, IlapHgH Te cpeAcrBa. E3eMaHrqra I 3aAb,tr(eHrrra, Karo MoHerapHr., orqerH, o6er(rl1,
AeHoNluHrrpaHu B qyx(AecrpaHHa Biur)ra ce orqrrar B1,B OyHKqrroHalHara s&.Jyra. Karo ce npHram
o6MeHHmr Kypc, ny6ruKyBaH or BHE 3a nocneAH r pa6oreH aeH *u 

"ooru"r"", 
ueceq, Kr,u xpaa ua

Meceqa re ce oqeHrBar B bbJlrapcKu JleBa, xaro ce u3noJl3Ba 3aKr,rroqhrejHr.{rr o6MeHeH Rypc Ha EHB 3a
c60TBeTHHt MeCeU,

HeMoHerapHrjTe or,leTHu o6eKfu R o,fqera 3a +rr{aHcoBoro cbcrorHxe) nbpBoHaqarrHo
AeHoMxHnpaHu B n/xAecrpaHr{a Barlyla. ce orgrrar Er'B (hyHxuuoHa,,rHara Ban)ra Karo ce fipunara
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2.4 Ilpuxoau

r,rcropuqecrr,trr o6uenet rypc K6M aarara Ha onepaqurra u nocjreABauto He oe npeoueHrBar no
3aKJrroqfiTeneH Kypc.

EOeKTure or KypcoBure p:!3ruKq. cB6p3aHfl c ype)qaHero Ha cAeJlKh B qylr(Aec.l.paHHa Berr],ra! nnu
oTqHTaHeTO Ha CAerkA B qylKAecTpaHHa Ban)rTa no Kypcotse, KouTo ca pa3r,l,lgHx (J.r .I.€:lu, no KorTo
napBoHaqMHo ca 6Hnu nprcHaT , ce TpcTtrpaT B oTrteTa 3a AoxoluTe KaTo Ter(yltlr tjpxxoan 0 pal3xoau
Karlr 

_apyrl, 
Aoxoar/(3ary6u) or aeiiHocfia", HerHo.

BI{TIOM A.II

rJlo6u ]r HeysToiKU npr ycTaHoBrBaHe npaBoTo Ha noryqaBaHe,
flpuxoAure, Kolrro He ce orHacrr 3a reKyrqara AeiiHocr np orqerHrq neprroA, ca

6bAeLqH nepuoAa. C,reA orq raHero Hn nprxorure Karo raKaBa 3a 6a!eulr., nepxoa,
nofacl,lTejlHt nnaHoBe 3a EpI,t3HaBaHeTo ,lM KaTo TeKyult nptxoar.r.

2.5 Pa3xoan

rrpuxoarTe B ApyxecTBoTo ce npu3HaBaT Ha 6a3a npqHuxna 3a Haqrcr,lrBaHe r.j Ao cTeDeHTa! !o
KOfiO CTOnAHCT(HTe r,{3rOAIl Ce npfiao6r.rBaT o,r. ;]py}ftecTBoTo l, aoKorKoro npuxoauTg rlloj-aT Haaen(qHo aa

flpu npo4a:x6ure Ha npolyKrtur. croxrl n Marepuull nprxoAuTe ce npu3HaBar, Koraro BcuLrK,,
crrqecTBeHu pr,lckoBe x nojBx oT co6cTBeHocTTa Ha CTOKTTe npe:UAHaBaT y KynyBaqa.

flpli npeaocraBrHero Ha ycJryr ! npxxoal,rre ce nptl:lHaBar, orlrrlrafiKr eran:r Ha 3as.bpuregocr Ha
clerr{aTa K6M aaTaTa Ha OTqeTa 3a d)xHaHcoBoTo crcTorHr,te, aKo To3a eTan Mo)r(e aa 6r,ae HaaexaHo
u3MepeH, KaKTO U pa3XOA[Te, U3Bbp[IeH nO CAe.I]KaTa I, pa3XOAItTe 3a np[K],IrcqBaHeTo fi,

flpHxonare ce oueHrBar Ha 6a3a cnpaBeq,rHBara ueHa Ha npo4taeHure npoayKuur, croKr., x
ycnyr , HeTHo or KocBeHrl AaHLqlr (aKuH3 u AaHbK Ao6aBeHa croiaocT) I npeAooraBeH, orcrGnxfi t,
pa6arH.

HerHrre pa3nfiKu or npoMrHa Ha BanyrHr.{Te KypcoBe, cBap3aHll c nap rtH up€AufBa, TbproBcKu
B3eMaHU9 r,t 3aAGJIXeHU', AeUOMI,tHr.rpaH! B qy)qecTpaHHa BanlTa, ce Bk roqBaT B oTqeTa 3a AoxoauTe!
Konaro Bb3Hr,rKHar, Karo ce npeAcraBrr HerHo t{6M "apyr-r AoxoaH/(3ary6H) oraeiiHocrra',,

JlrxBnre oo 6aHkoByre reKyul! cNrerxrr calto ce npeAcraBrr Ha peA.,4pyr 4oxogu/(:ary6u) or
leiiHocTTa. HeTHo" .

flpaxoArrre or o{enKa Ha hHBecrxr{noHHh uvorl.t no cnpaBgArl Ba croiiHour sc jrpcacraBrr B

oTqeTa 3a Aoxo,ql{Te Ha peA ";lpyra loxort!/(3ary6r ) or Aeii Hoc-rTa. HerHo". B cbuaTa u r ar h! ur oreera ce
oTgUTaT U peaUIIr3HpaHI{Te npaxoau oT npeaocTaBeHu uHBecTI{.lHoHH UMOTTj Ha OnepaTUBeH J1t,l31{Hf,

IIpI,l npoAa)I(6a Ha 3nJtauaHe. npuxolbr ce npu3HaBa Ha Aarara Ha npoAaDr(6ara 6e3
I,rHKOpnOpHpaHUTe nxxB ,

tl3ruu6uure Ha aKTrBr{ ce nprcHaBar np, TrxHoro ycraHoBrBaHe, a npuxoaurE or auBuAeHTr,r,

nprxoAx 3a

ra3xoAure ca HaMarrrBaHe Ha fiKoHoMr-rqecKara x3rolta no BpeMe Ha orqerHur nepfioa noA (bopMara
Ha ISTIrqaHe XtU Hai\IaJUBaHe Ha aI(UBUTe Unrj HaTpynBaHe Ha nacl,tBl,t, KoeTo BoI,l ao HaMaJrrBaHe Ha
co6cTBeHfir KanuTar oTlerHo oT oHoBa. Koero ce lanxu Ha pa3npeAeneHxe Melxl0/ aRuxoHepxre,

Pa3xoaure B apyxecrBoro ce npu3Haaar B MoNleHTa Ha rrxHoro Bb3HnKBaHe u Ha 6a3a npuHlrrnrre
Ha HaqficirrBaHe l' canocTaBn\{ocTj t1o cil o loxoixot.o noc]teaHoTo He BoAu ao npx3HasaHgro Ha oTLTeTHI
o6eKTrj 3a aKTnBr Hru nacr.{Br.l, Koaro Ha Kpurepuxre Ha MCOO u pavKara K6Nl rrx.

Pa3xoAr.ire 3a npou3BoAcrBolo Ha npollr{rrreHara npo/LvKrllr ce OopMupirl.or ocHoBHxre
npou3BoAcrBeHa pa3xoAlj! HenocpeAcrBeHo cBbp3aHU c6c cl,orBerHoro npofi3BoacrBo. Te3H pa3xoaH ca
npeKu u Henpek! (nocrorHHk x fipoMeHr'rilBlr), orqereHr nlpBoHaqMHo Karo pa3xoa! rr(r
eJleMeHTti.

O6lqxre nocrorHHn pa3xoArj ce aKrroqBar K]'N,r ocHoBHUTe npor3BoAcl.BeHu p?l3xoAH no
oporj3BolcTBa trnrj AeiHocTU qpe3 pa3npctreneH}re. 6a3aTa 3a pa3npeaerleHr.{e ca pa3xolrnr s 3a.rpyAa.

O6llxre npoMernnBu pa3xoAu ca qacr or ocftoBHrre npou3BoacraeHr pa3xoal1. xouro H€ Morar aa
ce oTqeTaT KaTo npeKfi tr ca B oTHoO. .enHa 3aBucltMocT oT o6eNla Ha npou3BolcTBoTo, oT o6eMa Ha

aeiiHocma, Te ce pa3npetenrr 3a BceKI, npou3BeAeH npo4vKT Ha 6a3a ocHoBrru Mareplja?.rrr. pa3xoAure 3a
cnoNtaraleJrHx AetHocT! ca npeKh ocHoBHu nporr3Bo]]cTBeHu pa3xoau, KoI,tTo ce oTqtTaT nGpBoHat{alHo
cnope! ,KoHoMuqeckoro rNt ci,t6p)KaHxe. Pa3\oAxfe 3a BcrKa cnoMararenHa Aeir{ocT dopMlrpar
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ce6ecroil'ocrra Ha_r,t3Br,purBaHure ycny.u, Korro ce orpa3rBa Karo prl3xoAr.r 3a ocHoBHure nerHocr,,tr
p,BxoAU 3a npoAoK6a Ha npoAykurrr xnu aAMnHucrparxBHr{ pa3xoAfi,

Pa3xoAure 3a rlyxxqnouaparre Ha cr.jcreMara Ha ynpaBjreHlre Ha ApylKecrBo.ro ce orqr,nar Karo
a!MnHr,{cTpaTI{BHU pa3XOAfi .

@xHaHcoBuTe pa3xo/lu ce BKJlloqaar B oTrlera 3a,toxoArrTe L ce cbcTorT or: JtxxBeHI, p,L3xoAr.{
(nuxBt-t no baHKoBx Kpeluru, narBx no.rx3ltHfoBr{ AoroBopu l,t r,tuxBx no o6nHra{,{oHeH 3aeM), nypcoBr,t
pa3nuKu or B,uryrHfi oneparllru tl 6afiKosn rakcl, 3a noryqe8lJ 6aHKoBr., 3aeMx, OuHaHcoBU pa3xoAr.{ or
npeolleH(a Ha xparKocpoqHu OuHaHcoBa ar.'uBa.pa:xo4ure :a 6r,4equ neproAu ce o.rJrai ar.3a nprrHaBaHe
KaTO TehJIq pa3xoa 3a nepllona) npe3 r(oiiTo aoroBopr{Te 3a Kor,tTo ce oTHacrT, ce fi3rlbjlHrBaT,

AKTI{BII

HereKyun anrfir| - ToBa ca al(1r.lBure! B Kor.lro ce BLrr]oqBar MarepxarrHrj'l€! HeMarepuarHr,{Te:
oneparuBHnre li QuHaHcoBure aKTrau c !rr,rrocpoqeH xapaKrep,

2.6 nbnrorDarfHx Merepxa,rrrn (fi€Terv(u) aKTfiBtr

ToBa ca npuAo6HTr.rre n npr4TexaEaHu or ApyxecrBoro ycraHoseHr{ HeOuHaHcoBll p€cypcu, Kor,tro
orroBaprT Ha crlelHxTe ycnoBxr: aNraT HaryparHo_BeuecTBeHa cpopMa; r3noj.r3BaT Cc 3a npor3BoacTBoTo
IrIa aocTaBkaTa Ha cToKr., Urll,l ycr\,fll. 3a oTAaBaHe noA HaeM H& apyrx rqqa nns 3a aaMnHxcTpaTaBHu
qejrr; oqaxBa ce ra 61!ar u3non3Barr [pe3 noseee or eAUH orqereH nepxo;I l'l nMar c-fouHocr npr.r
npruo6uBaHe HaA 500 (nercroruH) jeBa.

IrlMoTnTe, MaltuHure,cGopbxe|rrTa fi o6opyABaHeTo (4r,rrorpafiuu MaTeprrarrHr.j aKTtBrr) ce
npe,qcTaseT Brs_ (bxHaHcoB,t, oTqeT no npeoqeHeHa cToiiHocT, HaMareHa c HaTpyna'ara aMopTlBauu, n
3ary6rre or o6e:qenra. flpeoqeueHara (Ao cnpaBeA,,,.tBa) croiHocr rra q6lliorpaiirrrjTe MarepuaJrH'
aKTHBU Ce OnpeAenq O6uqaiHo 'lpe3 He3aBrcltM,t oqeHuTeru KaM AaTaTa Ha Or.ieHkaTa. HaTDvnaHaTa rGM
aarara Ha or.leHKara aMopru3auxr ce ornxcBa,Pa3nxKara ao cnpaBeAnrrBara croilHocr/aKo r-rr,ra raKaga/ ce
oTpasqBa B ) BenH,reHre HnH HavirnedHe H.r c to;Ho! n a Ha a fl Ba.

a) II bps o ttqrln Ho o Ue I a s aH e
IIpu fil,pBoHaqanHoTo [puAo6rBahc |,Ntufxrel ]uaur,tH6re, clopbxeHurTa B o6opyABaHero ce

oUeH{BaT no Ce6ecToiHOCT, KotTo BK:larqtsa rroKy HaTa qeH4 Brct. MHTHuqecKq Takcr I BcHlrKx nDeKH
pa3xo!r,r! Heo6xoAnMr,t 3a flpuBer(AaHe Ha aKrr.rBa B pa6orHo c6cTorHue, flperurre pa:xo4r ca: p:rxoAu 3a
noaroroBka Ha o6eKTaJ pa3xoar{ 3a ncpts.HaqanHa aocraBKa l, o6pa60TKa! par3xoaure 3a MoHrDx! paL3XOAu
3a xoHopap, Ha Jrr{la, cB6p3aHu c npoeKra, HeBG3craHoBreM! AaH'r'uu ,t Ap..qpyxecrBoTo npu3HaBa xaTo
AHrorpai:iHu MarepranHfi axr'Bu TaKuBa .Ko,To ,\,raT cToiiHocT Ha npu4o6ueane xa4, 500 (nercroruu)
JIEBA.

5) IJoewAeau4o o qet ficau e
l&6paHr.trr or Apyr(ecrBoro nor\o! 3a flocneABa[la danaHcoBa oueHxa a h^rorr.rre, MaufiHure,

cl,oprxefiurTa x o6opyABaHeTo e \,roAera Ha npeoqeuna no MCC l6 - cnpaBeAnuBa cToiiHocTj HaMarleHa c
HalrucreHaTe aMopTr.{3aqnu } HaTpynasfile 3ary5u oT o6e3qeHKa. flpeoueHkara Ha rMoTuTe, MaurnHurej
cloplr(eHurTa u o6opyaBaHeTo ce u3Bl,puBa oT nxuell3xpaHl{ oueHxTerl o6!qa;Ho Ha nepxoa oT neT
roAl{HH, KOTaTO TrXHara cnpaBearuBa ct.o;Hocr ce po eHq cBUecrBeHo Ha no_KpaTroj ,HTepBzrn, oT
Bper\Ie, npeorleHKaTa Moxe ce ll3EtrplxBa Ha no-KpaTKU nepro!r{, KoraTo 6ataHcoBaTa cyMa Ha ea H aKTHB
ce yBeJrrqaBa B p*ynrar Ha npeoleHKa. yBenaqeHusr.o ce orqrrra B pa3Aena 3a co6crBeHu, Kantraj a
cTaTfirTa ,Pe3epB oT npeoqeHKu'.

6) Memodu Ha alvopmkin4ut
IplrkecrBoro u3nor'r3Ba JthHeel fleroll Ha aNjopru3aqrt

3eMrra He ce arroprlrqpa,
folt,lruHara aMoprrcauuoHaa Hoplta no fpynll akruBU e

Ha abJlroTpailHr.rTe MmepxarrHrr ar(TrlBlt,
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,qan6qHa
aMopTH3auroHHa rroplra

C.reroBoaHa
aMopTH3aqgoItHa HopMa

3eMu u repeHo
Crpa,qu
Maruuuu r o6opygeane
KoMnrorpn
Cbopr)(eHrt
ABToMo6rn! - neKu aBToMo6r.iJla

Apyru rpaHcnoprHu cpeAcrBa -
MOTOKapU X ra3okapH
Cronaucxu tnseerap
TcproBcKr MapKlt
flporpauna npo4yxra

He ce avopr 3upa
4yo

30%
50r
4Vo

25%

He ce aMoprt-t3rrpa

4%
10%
50%.
4Va

15%

10%
1sya

) 50/a

5\aa

10%
15%
t5%
50%

\JnpeAeneHHrT cpoK Ha [oAHocT tra A6nrorpaiiHOTe aKTl BE ce opemer(4a B Kpaq Ha BcrKa roA,rHa
nplr ycraHoBgBaHe Ha 3HaqllrenH oTtciloHeHsr cnprMo 6bAeulrjTe oqaKBaHu, 3a cpoKa Ha rcroJBBaHero

Ha aKTr,rBrre, ccrUr.rrr ce r(opnfl.rpa nepcneKTnBHo, AMopru3aqnsra Ha aKrr,tBa 3anorlBa! Koraro Toi e
Ha,r qe 3a ynoTpe6a, T.e. KoraTo e Ha nircToTo 1,, B ctrcTorHr.aeTo, Heo6xoanMli 3a HeroBaTa eKc loaTaur,l'
no Harrr.{Ha, npeaBfiAeH oT pl,KoBOACTsOtO, AMOpTTaUhOHH}.rrT pa3XOA 3a BceKr.4 nepHo! Ce npr3HaBa B
oTqeTa 3a AoxoaljTe, ocBeH ako e BKrloqeH B 5:LnaHcoBaTa cToiiHocT Ha aDvr aKTllB.
3a grrrorpaiinure MareplaanHu aKTuBh .tp)rr((crBoro ,"aruun .".roooj"n I rtaHr,rc! aNroDTu3aur.joHeH
nJtaH.

2) OoquetrKd o ttknusu
BarraHcoBxre croiifiocrH Fta /tb,trorpaiiHare Marepu&lHLl aKTr,tBu noAJlexirr Ha nperneA 3a

o6*qeHlra no peAa Ha MCC 36 r.J Kot.al.o ca na:ruue cr6rrur unu npoNreHH B o6cTorrencrBaTa, Kou-ao
roKa3BaT! rre 6araHcoBaTa CroiHocT 6u \torra Aa ce oTnurlaBa TpailHo oT Bb3cTaHoBHMaTa tiM CToiiHocT,
AKo ca Hanrqe raKBBa ,HAr'rxaropl, ,ie npa6nt3urerHo onpeaerteHara Bl3craHoBl.l\la crouHocr e no-l{l,tcka
oT TtXHaTa 6auraHcoBa cTofiHocT) To lloc.leltHara oe H3nscBa Io EticTaBoBxl\{aTa cToiHocr Ha aKTuauTe,
BB3cTaHoBr4vrara cToiiHocr Ha ALJIroTpaiiHtrre MaTepkatHU aKTHBH e no-BUcoKara or lBc.tt: Hel Ha na3apHa
ueHa ujrr.r cTo;HocT npH yno1pe6a. 3a oflpeaenrHeTo Ha cToiHocTra np0 ynoTpe6a Ha aKTrBr.jTe 66aerquTe
naplrtrH0 floToqr ce AqcKoHTrpaT,qo Tr\HaTa HacTorlqa cToiiHocT KaTo ce npunara AxcxoHToB d)aroop
npeau aaHr,rlrr, KoiTo oTpa3rBa TeKyulr.lTc Da3apHu yc.rroatr u oueHKrr Ha RpeNleBaTa cTonHocr Ha naprre x
pucKoBere cnequQljqHrz 3a cborBerHxr aKTr.{B, 3ary6rre or o6e3ueHKa ce orq rar B orqera 3a AoxoAore,
ocBeH aKo 3a aaaeHnr aKTrrB He e Qop^{upaH npeoueHbqeH p6epB,ToraBa o6e3qeHKaTa ce TpeTupa KaTo
HaMauleHue Ha To3u pe3epBl ocBeH aKo Tt e HaaxBbp''lr fleroBUt pa3Mep ll [IaaBIlt[eHueTo ce BKrIIoqBa kaTo
pa3xoa B oTrreTa 3a aoxoariTe.

2.1 IIeNtaTepnarlHn AB,'rnoTpaiHn (fi eTeKvr(n) axrfi B]r

HeMarepr.rurHrre aKruEu ce npeAcraBrr B cqeroBolHrie 6a-[aHc no qeHa Ha npr.tlo6hBaHe.
Har{ajreHa c HaTpynaHaTa aMopTr3aqx cBeHryarua:ary6a or o6e:qeuxa.

HeMareprra"'rHme akrlrB, ce npr3HaBar, Koraro orroBaprr Ha Ae(bxHrJtl!,trra 3a HcMarcprdreH
axruB h Ha Kprreps re 3a npu3HaBaHe rLo pela Ha MCC 38, lpyNecrnoro np Jlara Moaena Ha rleHa Ha
npuAo6tBaHe cneA nrpBoHaqa-qHoTo npr]lraBaHe Ha He\raTepHarlHl1're axruas. B lpyxccrrorr.J ce rrpr'rrara
iruHeeH NleToa Ha aMopTr.Bar{}1r Ha !bnrorpantlrTe HeNlr repra[H]r aNTxBH npr ofperereH noJre3eH xrBor _
rol'lrtrHa atllopTu3auroHHa HopNla 3a trporpa\,rHr.r npoAlKTx 50%. a 3a rbproBcKaTe Mapkr,r _ cpox,
onpeteneH c npoToKorr oT ptKoBoAcTBoTo r,t B cborBeTcTBr{e cac cpoKa Ha orpaHr.jrreHxTe npaBa Ha
NOJ13BAHE.

Haqfic,.ItBaHeTo Ha a\,ropTtl3aqllr 3anoqBa, xoraro aKTfiBbT e Ha pa3nonoxeHlie 3a nor3BaHe
T,e,KOraTO TOt e Ha MTCTOTO U B CAOTOTH eTO, HeO6XOAU\,|O Aa pa6oTt nO HaqliH OqakBaH oT

BanaHcoBara cToiiHocl Ha A1,r oTl)aiiHrrr FeNrarepua.qHu ax lBu nol,le)iu Ha nperjeA 3a
o5e3qeHKa, koraro ca HtuIHUe cb6urt]t, h- Ll fipo\reH,l B o6cTotTetct.Bara, KottTo flocoqBa1., qe 6a,,raHcoBaTa
cToiiHocr 6H rvroDra Aa HaABnutaBa BblcraHoBl.{NlaTa r{r croiiHocT. lpyxecrBoro npurafa MCC 16
O6e3qeHXa Ha al(rrlBr, Koraro ca Hanuue \ crost'lr 3a o6e3leHxa.
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PenJtma4utt
Penyraqr.fiTa npeAcraBrrBa HaABH[eHuero Ha croiiHocrra Ha npHIo6fiBaHETo Haa cnpaBeA,,rrBara

croaHocT Ha aena Ha apyxecTBoTo B HeTHrTe UAeHTnoUqfipyeM aKTHB! Ha npUAO6UTOTO AbLqepHO
npeAnpurTfie KbM aaTaTa Ha np,rao6rBaHeTo. Pen),rauur npu npxao6r{BaHe Ha a6ulepH! npeanpr.rrTu, ce
BKTIIOTIBa B HeMaTepI,tiuIHrrTe aKTl,lBtt. PenyTauxrTa ce TecTBa Bctt{a roanHa 3a o6e3qeHKa u ce oTqHTa no
IrapBoHoqarHa cTotHocT Mr4Hyc:ary6r or o6e:qenrca.3ary6u or o6eqeHKa Ha pefi],TaUfir He ce
B!3craHoBrBar, neqar6u H 3afy6r or oclo6or{AaBaHe rra npeAnpurr,re sx,rtoqgar 64naacoaara croiiHocr
Ha peq,Tartr,rrra, cBap3aHa c npoaaaeeoro npeanpurrue. Penyra4urra ce pa3npelen, K6M eAuH,tuxre,
reHepfipaqrj napulrHr4 noTotlh, 3a ueJrr,rTe Ha TecToseTe 3a o6e3ueHKa, Pa3npeaerrHeTo ce npaB KBM oHe3u
eArjHu{x r,tJrr.t rpynu ear.rHrjqu, KouTo ce oqaKBa aa oMaT no?r3a oT 6!3Hec KoM6uHaqnrTa, oT KorTo e
Bl,3HHKHana penyTarllrTa,

Tapzoscku,ltapKu u nu4eH3 u
Orge,nno npago6uu rtpfoBcr(u MapK, u nxueH3a ce npeacraBrr no ,croprqecKa ueHa.

TbproBcKH MapKx u rr{qeu:n, npulo6uru B 6a3Hec KoM6nHaqxr, ce fipx3rJaBar no cnpaBeArrBa crouHocr
XGM AaTaTa Ha npulo6ttBaHeTo. Tr,pfoBoKrTe MapKlt u -lxqeH3 HNlaT orDaHtqeH none3eB )tfl.jBoT I,, ce
oTqkTaT no napBoHaqsrHa cToiiHocT MtlHyc HaTpynaHa aMopTr3art0r, AMopTl.43aqkrTa ce r.r3r .tc!,trBa no
nnHeeH MeroA, 3a Aa ce pa3npe/]enu croiiHocrra Ha rapfoBcKxre MapKu x nhuercr.{Te 3a BpeMero Ha
none3Hlrr HM xuBoT oT 15 ao 20 rolllHr_

CoQmyep
Pa3xoAr, cBcp3aHH c nolJttpr€Hero la KoMnrortpHx co$ryepHx nporpaM!, oc rrprcHaBar 3a

pa3xoA B rvoMeHTa Ha Bt3Hl{KBaIje. Pa3\OAu no pa3Br,lTr.re, Kor{To thpeKTHo ce oTHacaT ao ar{3afiH H
TecTBaHe Ha nAeHTuouqr.rpaH r yHrxaneH cooryepeH npoIyKT, KoHTponopaH or Ap)Dr(ecTBoro, ce
npu3HaBaT KaTo HeMaTepq:L'IeH aKTrB, KOTaTO Ca U3n6IHeHt CIeAHXTe KDUTeDI{I{:

- r.rMa TexHuuecKa cnoco6HocT 3a 3aBrpllBaHe Ha cooTyepHur npoayKT ! 3a aa s Ha p trorroxeHrje
3a npo!a)(6a;

- pbKoBoAcTBoTo Br,3HaMeprBaAa 3aBbpt[u co{pryepHur npoIyKT x aa ro u3rlojr3Ba rin, npoaaBa:
- uMa cnocooHocT 3a x3nor3BaHe unu npoaar(5a Ha co+TyepHUr npo4yrrT;
- Iro)r(e aa ce aeMoHcTpxpa KaK coQTyepHur npolyKT u{e rcHepupa BeporTHo 61>Aequ

I,firoHoMUqecKa I8ronfi I
- sa pa3nonoxeHr're ca a/leKBaTB'l TexHaqecKr, o]iHaBcoBx u apyt-H pecypcu 3a 3aBlpDBaHe Ha

pa3Burriero rz H3noJBBaHe r.{rr flpolaxr6a Ha cooryepHsr npoAyKT;
- pa3xoanTe, oTHacqxlu ce /ro co+'TyepHr.jr npolyKT no BpeMe Ha pa3Br.rrueTo Nty, MofaT aa 6r!aT

Ha!er(AHo rr3MepeHr;

AupemHo orHacrqure ce pa3xoa!.t! KoHTo ca Kanur&rru3l,rpaHl Karo qacl.or co$ryepHnr [poayKT,
B(nrcqBar pa3xoAure 3a Haerrrre rxua) pa3BuBarrx coQTyepa, u nol]xoAsllla qacr or o6lqr,rre pa3xoAri,
Apyfu pa3xoa! no pa3Br,tT[eTo, KoriTo He oTroBapqT Ha ropHuTe KpriTcpr{rl, ce npr3HaBaT 3a pa3xoa B
NroNleHTa Ha Bl3Hr,tKBaHe. Pa3xOAs no pa3BrrTuel KoHTo B npeaxolHu nepuoarj ca ljpu:lHaBaH! KaTo
pa3xolll! He MoraT aa ce rpu3HaaaT (afo aKTxB npe3 cneaBalqH nepuoau. Pa3xoAuTe 3a pa3BUToe Ha
KOMnrOTBpeH CO(bTyep, npfi3HaT XaTo akluE. ce a^{opTH3ipaT 3a oqaKBaHurr rl\r nore3eH xHBcra, noiro He
HAIXB'bPNq ABE TOAUHI],

2.8 I,IHBecruufioHHnfiMorfi

I,lHBecrnIUoHH[ rjMorl{ ca re3H fl\toru, Koxro AlnrocpoltHo ce A6pr€T or Apyxcrrrsolo 3a AoxoA].r
oT HaeMu r/rrrrj 3apaAri BbrpeuHoTo ytseluqeH e 8a TrxHara croiiHocT, Te ca npeAcTaBeHu B orqera 3a

QfiHaHcoBoro cGcroqHne no rrxHara cnpaBeAnHBa crofiHocr. lleriarr6ure rnu 3ary6xrc ur npoMeHnre B
cnpaBenIuBaTa cTofiHocT Ha HBecTUrllloHHaTe l,inroTll ce oTgrTaT B oTLteTa 3a !oXOAUTe KrNt CTaTU'
"Apyfl{ !oxoAa/(3ary6u) or AeiiHocTra, HerHo" 3a nepuola, npe3 KoiiTo ca Btr3Hll](H&nu. Pearto3tlpaHr.rre
npuxoall oT uHBecTI,tIlHoHHr,t I,j\,rOTt Ce npcrlcTaBrT B ctulaTa cTaTur oT oTqeTa.

UHBecrLtqBoHHrre ljMoru ce ornucBar or oTqera 3a OIrHaHcoBoro cr,crotHtlg, Koraru ce x3BaAtr
Tpa;Ho or ynorpe6a x He ce oqaKBar or rrx 6GAelq! cronaHcKu l,{3t-oAlt! ina ce npoAaAar, eqfi6ure u,,tx
3ary6riTe oT npoAa,r6x Ha oTteJtHr{ aKrrtq oT rpynara Ha 

( 
uHBecTuuxoHHr.rre r.{NloTr,j:, ce onpeAenrT qpe3

cpaBHsBaHero Ha nplTxoAuTe or npoAarr6ara x oa,laHcoBara croilHocr Ha aKTlltsa KbM airl.:rra Ha
npoAallr6am. Te ce nocoqBaT HeTHo! tcbM rtpyfl.t Aoxo!u/(3ar)'6r) oT IeiHocTTa" B oTrsLa 3a lloxoArrc

TpaHc$ep or r., KrM rp!nara ultBecTlul.loHHu llMorr', ce npaBu, Koraro HMa npoMrHa B

ynoTpe6ara Ha AaAeH uMor. B cryvaii Ha npexBlpnrHe or " HBecTUqroHHl,l nMorr,' xr,n ,,rvorll sa

IO
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H3non3BaHe B co6cTBe'aTa AefiHocT" aKTxBbT ce 3aBer(qa B HoBaTa cu rpyna no HaM€peHa ucTopuqecKa
r.leHa, KorTo npeAcTaBrrraa cnpaBeaJluBara My cToiiHocT r(!M AaTaTa Ha npexBaprrHeTo, o6paTHo, koraTo
or 'uMorr 3a !3noJBBaHe B cobcrBeHara aefiHocr,' uMa npexBBpnrHe KlM i.aHBecrl,lllaoHHlt 

LtMorH,,,
aKTHBbT Ce OUeHtEBa nO CnpaBeAnxBaTiL [ry c.roiiHocT tGM aaTaTa Ha npexBbpJlrHeTo, Kafo pa3nrxaTa !o
oaiaHcoaaTa M) cTotHocT ce rpsrxpa npeacTaB, KaTo KoMnoHeHT Ha .'npeoqeHbqeH pe3epB,, Ha
co6cTBeHut KaI]tTa,.I.

IIOSCHUTEIHU BEJIE)I((Ii x6M yBeaomu€Hn€ 3a errrlgcoBoro cr,croflHre _ KL;JljJjii ;

2.9 @nnancosfi axruer

. OuHaHcoBure AllrorpaiH ar{THBrj BKrr}olrBar npeAocraBeHH cpeAcrBa B Apyr.u npeAnpltrTrjJl nol
Oop^{ara Ha aKqurl, AqroBe, o6rrrau ri,rp)rr BjclaHrq) hMarqu xapaKTep HaA}nrocpo!.lHu rrHBecrrrqur,

ApyxecrBoro xnacfiOuqrpa cBoure ilJHH0HcoB, uo-r,s, u.,"e4rrrr. nareropxr: -3aeMr., (Kpelxr )L B3eMaHr,ts" x "al(raBu Ha pa3nonoT(eHue u 3a npoAax6a,,, K,rac 4)xKaq rTa e B 3aBxcxtltocT or
ctlrlHoc"ra li qerxTe (npeaHa3HalleHUeTo) Ha orHaHcoBuTe aKTxBll KIM AaTaTa Ha TTXBOTO npqAo6aBase.
PrkoBoAcrBoro onpeaer{ rclacaouKauurra Ha Qxr{aHcoB Te amrBa Ha ApyxecrBoro KGM Aarara Ha
n6pBoHaqarHoro uM npr3HaBaHe B orqera 3a dl{HaHcoBoro cacrorHae,

,. OouqaiHo ApyxecrBoro nplBHaBa B orqera 3a Or{HaHcoBoro cr,crorHre OHHaHcoBr,re aKTr,tBu Ha
"aarara Ha'r'pryBaHe" _ aarara, Ha Kor10 To e noeJro aHrokhMeHT aa 3a*ynri crorBer'ure onHaHcoBuarflrsu Bcrt'{xq (brrHaHcoBB aKTUBII Ce OL{eHrBar no rrxHara cnpaBeaJlnBa croiiloor nnrcc npe*,rre
pa3xoau no TpaH3axrpirTa.

OuHagcogure axtusfi ce ornycBar.or orrrera 3a (bxHatlcoBoro cccrorHre r.Ia ApyxecrBoro, xofaro
npasaTa 3a nonyqaBaHe Ha napaqHu cpelc,].Ba oT Tc3u aKrrau ca 3TeKn,r! urru ca npexslpneHfi l't
apyxecTBoTo e npexBtpnuno cbrrlecTBeHaTa gacT OT ptlCKOBeTe U non3rTe OT CO6CTBeHOCTTa Bbpxy aKTnBa
Ha Apyro,qppKecTBO (Jrurle). AKo lpy)(ecrsmo npo/t1ju(aBa Aa Al>pxH catuecTBeHaTa qacT oT pricKoBeTe H
nor3fiTe acoulupaHu cr'c co6crBeHocrra Ha laAefl TpaHc$ephpau $uuaucoe arTtzs, -ro npoA6JDr€Ba Aa
np!3HaBa aKtrrBa B oTqeTa 3a q)tHaHCOBO.fO CX CbCTOtHUe, HO npfi3HaBa CBIIIO fi O6e3ne.reHo 3aaBnxeHne
(3aeM) 3a nor'Iy'reHr,rTe cpeAcTBa,

Rpedumu u Geirdqat
KpeAur, l.t B3eMaH r ca HelepxBaf6BHa ()uHaHcoBx akrHB c OfiKcapaH ,lnH ycTaHoBxl![,

nnaqaHljt, KouTo He ce KoTllpal Ha axTHReH na3ap. le ce oqeHtBaT B oTqeTa 3a dxHaHcoBoTo clcTorHHe
no TrxHaTa aMopTx3rJpyeMa cToiiHocT np 03noJt3BaHsro Ha yeToaa Ha ed)ekTxBHaTa r,ruxBa) HaMareHa c
HanpaBeHa o6e3rleHKa. Te3, aKTUBU Ce BK.l!O!rBaT B rpynaTa |la TenyrqxTe ar(TriBu. xor4-ro MarypuTeTlT {t!1
e B paMKxTe Ha 12 Meceqa finu B o6rqiteH onepaTaBer{ [l]JrGn Ha apyxecTBoTo, a uoraHallxTe _ KaTo
HeTeKyuu.
Ta3n rpyna OuHaHcoBt{ aKTr{Bu BKrr}oqBa: TT,proBcKx BeMaHrr, Apyl-u B3eMaHfi, or r{oHTpareHru fi Tper[
Jlnqal napuqHa cpeacTBa fi napuqHu eKR BarreETr,, oT oTqeTa 3a dlrrHaHooBoTo clcTo,rHue, JlrxBeHHrT
aoxoa no "KpeAr.lTuTe H B3et\{aHt{9ra" ce .pu3HaBa lra 6a3a eoeKTraHa nuxaq ocBeH |,pt4 KpaTKOCpOrlHrlTe
B3eMaHUr nOA 3 MeCe{a, KT'a.3ro npu3HaBiHcro fla iaKaBa rrxBa e HeocHoBareilHo Ka10 HeCbU€CTBeHO U B
pa^rKuTe Ha o6u.railHure KpeAbTHl{ ycnoBur. Tofi ce npeAcTaBr B orqeTa 3a AoxoAl.ne, xr,u ,.duuaucoer.r
np xo!fi",

Ha Aarara Ha BceKH orqe].3a rlruHaHcoBo cr,crorH e Apyr{ecrBoro orteHrBa AaIu ca Hacr6nHr,1
cb6qrrrt u o6crotrercrcBa) Kor.iro no*a3Bar Hatulroero Ha o6exrlrBHfi aoxa3are,rlcrBa, Hajlararux o6gqeHlra
Ha KpeanTr,rr€ r'r BeMaHHrTa,

@utlaHcoau aRmuau na pa:]nolloJrce ue u 3( npodhtc1t
OL{HaHcoBr.rre aKTuBr Ha pa3no.qon.eHx< | ra nporani6a ca HeJep!r0ar BHrl aKj.rtsu, Korrro ca

npHAo6uT, c TakaBa qer r,tjru He ca Knaclt+sqrpaH, B Apyra rpyna, O6I1qaiHo Te rpcasraBJlrBaT aKqxH
I,rJlIl arnoBe B apyr0 apyxecTBa, nprao6rrT0 c llHBecTlrtuoHHa ue,l u ce BKJtroqaar KbNl HgfeKyrquTe
aKTuBH, OCBeH aKO HaMepeH eTO Ha lppliccTBoro e Ia r!, npoaaBa B paMKaTe Ha crelBalqHTe 12 Meoeqa u
aKTnBHo T'Irpcu KynyBaq.

OkHaHcoBure aKTuBr Ha pa3noroxeHr.re ,l 3a npolalx6a ce oqeHrBar no ueHa Ha npuAo6rBaHe _ 3a
apyxecTBa oT 3aTBopeH TUn, 3a KOljTO e lpylHo Aa Ce HaMeprT aaHHh 3a aHarroroB, na3apHu caenK unr,t
nopaAu o6cTO{TeJrcTBoTO, qe 66AeUoTo OyHKr{xorrupaHe Ha Te3r ApyxecTBa e cBbpjaHo c onpeAejreH!
HecrJrvpHocrr,t, 3a Aa Moxe Aa ce HanpaBrr,qocrarr\Ho pa3\,NrHr x oOocHoBaHI,, AbrrrocpoqHu
npeanor'ror(eHur 3a r3rrr,tc.nrBaHeTo Ha cnpaBertnuBaTa clo;HocT Ha TexHuTe ar(ut{t rrpe3 l]pyff
iLNTEPHATHBHU OI]EHEqHIl METOII4.
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, flpurexaBaHure HHBecruqau Ha pa3noroxeHue a 3a npoADr{6a ce opernexAar KbM BcrrG Aara Ha
Qr'aHcoBlr orqer aarn ca Hacr'nurr cr6urfir o6crorrencrBa, Ko;To noKa3tsar Hauruquero Ha
ooeKTuBH', AoKa3arencrBq qe 3a oraer'reH orHaHcoB ak'r_'rB una rpyna arirnBu uMa o6e3r.re'Ka, Te ce
o6e3{eHrBar, axo 6a,ra'coeara croiixocr e no-BucoKa or oqaKBaHara ,tM Bb3craHoBnMa cyMa. CyMara Ha
npu3BaTara 3ary6a or o6e3qeHKa e paBlla Ha pa3rrJriara t\{er(Ay ueHara Ha nprrAoorlBat,e, ,u"a,re"u c
nJlaulaHltTa u B'b3cmHoBuMaTa r.rN1 cyNla, xotTo ce npueMa 3a paBHa ha cerarllHaTa cTouHocT Ha
oqaliBaHUTe nporHo3fipyertlLr 6,sAerjjr.r napr,,,{HI, noToqu, AfickoHTrpaH0 r1O TeKyU na3ap€H nuxBeH npOqeHT
unu qpe3 HopMara Ha AoxoAHocr 3a cxoatju Q!HaHcoBk aKTr.rBri.

nocned^nao ouenr6at|e
flpliTe)kaBaHure or Apy)KecrBoro uHBecrrtlhu! ca aKqfir, B Apyr@crBa (ManunHcTBeHo y,{acTue) u

ca oqeHeHri n npeacraBeHn no ce6ecroirrocr, fti Karo He ce rapryBar Ha aKTHBeH na3ap u 3a rrx HrMa
I(OTrrpoBK[ Ha fla3apH, rIeHE, a npeanono)fteHurTa 3a np naraHeTo Ha a[TepHaTHBH! oqeHbqHu MeTOAT ca
cBbp3aHl c BlrcoKI{ HecurvpHocTri! 3a,qa ce aocTurHe !o aocTaTbqHo HaAeXAHO OnpeAeJlrIHe Ha
cnpaBeAnr,r8ara I,rM crotHocr,llpaTerratsaHsre HBecrxr{,ll Ha pa3nonoxeHHe x 3a npolax6a ce
nperJrexaar KIM Bcr.a nara Ha o'tqera ia oxHaHcoBoro c'crorHxe u np,l ycraHoBruaHc Ha ycnoB,,3a
nepMaHeHTHa 06e3qeHKa, cbulaTa ce orparrBa B orrleTa 3a rtoxoAr.rre Kl'M cTarfi, OuHaHooBu pa3xoAx.

rrpx ycraHoBABaHe Ha ycnoBlr 3a o6*ueHKa. chu{ara ce onperen, Karo pa3r,triKa Mex4v
6anaHcoBaTa cTo;HocT lr Bl,3cTaHoBr.tMaTa cTorHocT Ha ,,HBecTL{ulrrra r, 

"a 
orpaa"uu 

" 
,, u.,o 

"o 
4u*o4rr".

Ilpu ornrcBaHero Ha aKquri nopa,t npoAarfi6a ce r:nor:ea ,ero4ri Ha cpeAHo_nperer-neHa ueHa,
onpeAeneHa K6M kpa, Ha Meceqa, B koiTo ce u3BlptrBa oTnucBaHeTo,

Bcu'txu noKynKU H npoAD(6lr Ha fiHBecruurjr lra pa3noJrorr(eHue x 3a npoA&(6a ce npa3HaBar Ha
,qaTaTa Ha Tt pryBaHe Ha cAerKaTa! r.e. talara) Ha KorTo apyniecTBoro ce aHrarrupa aa 3aKyt|.rnx npoaaae

BXIIOM AA EIIK 815r23244
IIO,ICIflTTEIHI{ EEJIEXI{I4 KlM yBeAoMneHHe 3a (DuHaHcoaoro cbcroffHue - xr,M 31.03.2018r.

2.10 Mareofia,rnnsanacn

Marepra"'rHure 3aflacr{ BaB "BhnOM,' AA - BxAuH ce orrr!.nar caffacHo MCC 2 u ca
cTpyk-TypupaHr.t no cneaHrr HaqxH: Mat€pxsrrr - ocHoBHrl Ir cnoMafaTerHk; npoayKquq; He3aB6prteHo
npoh3BoacTBo, B apyxecTBoTo ce r3nolsBa eauHHa cucTetua Ha Knacnoukaq!, Ha juarepxa,lHl.ne 3arlacu.
MeroArr, no KoiiTo ce rj3nucBar u3no?.r3BaHure B Apy)KecrBoro Nrarepuafla, c6rnacHo MCC 2, e ]ueroA Ha
cpenHo npeTefneHaTa cToiiHocT.

He3aBr,pureHo nporr3BotcrBo) fioero ule ce rpaHcoopMl-lpa B npoH3BeAcHa rrpoAyKr]ur,
npoayr{uxrTa H MaTeprrautrTe ce llHBer{,rapu3rpaT B Kpar Ha oTqeTHa, nepuoa oT KoMucr,tr, Ha3HaqeHa oT
pbKoBoacTBoTo,

r) Ilapootnqi,rio npa3|ftea e
MaTeplanHure 3anacH ce oueH,lBar npu npr,tAo6aBaHeTo r,lM no no-Hr{cKara m: ce6ecroiiHocTra !,r

HerHara pearru3upyeNra croinocr, Pa3xo1are, Kor.4To ce r3BlprxBar, 3a Aa aoBeAar AaleH opoAyKT B
HeroBoTo HacTorulo c1>cTorH e u lllecToHaxoxaeHue! ce Bti ovBat. B qeHaTa Ha nDx.ao6aBaHe
r ce6ec rodHoc rJ. Kax-ro creaBd:

- cypoBr,tHn u MaTeprarH B t-oToB Bua _ acuqKa aocTaBH! pa3xoll,r! t{ou-ro B(rtoqBar noKynHa 4e1Q,
BHocHli lluTa L{ TaKcI,t! Tpattcnop'fHt pa3xollu, HeBG3cTaHoBreNl AaHlrlx ,l /tpyrr pa3xoA{) r(ouTo
aonplrHactT 3a np BexaaHe Ha tltaTepr.riurrTe B foToB 3a TtxHo,lo u3noJl3BaHe BAA;

- roToBa npoayt{ulrr I{ He3aBbpueHo [rpou3BolcTBo - npeKaTe pz!]xoau Ha MaTeptitJlrj u TpyA H
npunaAalr{a ce qacT oT npoH3BoacTBeH H re Heflpeku pa3xoa, npll HopM,L,lHo HaroBapeH kanaqr.rTeT Ha
npor3BoacTBeHlrTe MouIHocTx. c r.{3rc't'o!eHae Ha aaMrrHrcTpaTtBHxTe pa3xoau, KypcoBljTe pa3rruKlt x
p&3xoAure no npuBneqeHn QurraHcoBx pecypcu.

Ipyxecrsoro nprzrara kanKyJrrrpaHe ce6ecroiiHocrra Ha u3Aenurra
no nnaHoBH ueHu. B Kpar Ea \receua flraHoBara ce6ecrofirrocr ce npuselq4a
HaqucreHuTe pa3xoar,t,

no noprlrKrz, TeKyruo oqeHeHH
B CTOTBeTCTBXe C oaKTUqeCku

flpu ynorpe6ara (npoAax6ara) ra nrarepuiunqre 3anacu ce o3noJl3Ba MeroAar Ha cpcAHo-llpererneHara
IIeHa (ce6ecroiiHocr).ycpenHrBaHero Ha croliHocr.ra Hr Nrarep anHre roroBara npoAlKllH, ce fi3B6pruBa

6) nocned6a4d oqeHxa
Kr,v ecrrca 6anaxcona lara r\{arepuaJlHtre 3anacr ce oqeHrBar no no-HucKara or ce6ecroiiHocrra

rrM u HerHara peajr!3fipyMa c].oiiHocr. aKo llNta ycJloBur 3a roBa, HerHara peanrcupyeMa croiHocr
npeAcraBnrBa npr.i6nr4urerHo onpeAereHara npoAarKHa ueHa Ha laaeH aKTr]E B HopMirJlHu, xo! Ha
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BI,II]OM AI EI4K 815123244
IO9CHIITE.T'IHI{ BE,IEXKII rtr,M yBeaorrrenrre 3a (pnrraBcoBoro cr,croqrrue _ K;;Jiljjbfaa
cronaHcxa AeiHocr, HaManeua c np 6Jru3ure"qHo onpeAerteHure pa3xoAu no 3aBrpruBaHe H no npo4aN6a,
MarepuaiHr.{Te 3anacu ce o6*ue'rBar Ao HerHara pea,,rrByeMa croiisocr Ha 6a3ara Ha urAcxHr no3sut_tu, anpr onpeaeneHu o6cTorTencTBa - no rpyn, cxoaH], no3r,lufir. llpoa&irHrTe qeHx Ha r('ruBaTa npoayKuu,
3a u3Hoc lr BcrpeuHo - o6uluocrr:n locraexu ce oopeAenrr B qyxAecrpaHHa Ban)rra, Karo rrrxHara reBoBa
paBHocToiHocT ce u3quclrBa Ha 6a3a Kypca Ha cBoTBerHaTa BaJr)rTa cnprMo 6anrapcKt, ,1e8,

2.11 Tr,DroBcfiu n Arrflu B3eMannq

TbproBcxure B3eMaHrrr ca HeAepr{BarHu OuHaHcoBr., aKTr{Bfi c OuxcrpaHu uxx onpeleneeMx
nnaulaHut) Koaro He ce rEpryBar Ha aKTrBeH na3ap _ B3eMaHm or l{:llueHTl,t !,r AocraBqa!.llr. Tr,progcrure
B3eMaHur ce npeAcraBrr no croiiHocrra lla opuruxa,uo u:Aaaenara Oah-rypa (ce6ecrofiHocr), HaMaJreHa c
pa3Nrepa Ha o6e3qeHKara 3a Hecr6upaeMr cyML, Cyvara no o6e:qenxara cj npr"ruuu noro,"nyut pua*o,t,
flocreAgaqo a63craHoBeBaHe Ha 3ary6a or o6e3ueHKa ce x3BbprxBa B 

"n"ouuu.{u 
or"r.nn neprioAu n ce

nplr3HaBa KaTo TeKyuI npuxoa, caMo jto creneHTa Ha npelxoaHo oTqeTeHHe pfr3xoa,

- flpu6aurureaua oueHKa 3a 3ary6h or cGMHureJtHH ,l Hec66upaeMu B3eMaHrl, uc rpaBx, Koraro 3a
cl,6upaeMocTTa Ha qqraTa cyMa rnu Ha \acr oT He, ccqecrByBa BxcoKa HecurypHocr. 06e3qeHKaTa Ha
B3eMaHtnTa ce Haqr.rcfltBa qpe3 c,boTBeTHeTa KOpeCnOHAeHt.Ha KOpekTl.rBHa cMeTKa 3a BOeKH BHA B3eMaHe
m,M crartqra ,!,4pyfri pa3xoAo 3a aeiHocrra" Hecr6opaenlre e3e^{auus ce r4n,rcBar. Koraro nDaBHure
OCHOBAHI{,I 3A TOBA HACT6I19T.

2.12 IIapfi u uaouqnrl erceuea,regrn

naprjqHure cpeAcrBa r., eKBUBa,ierra BKJrlo,IBar KacoBtre Ha,'lt,tHocru, pa3njtaxtarerHllre cMerKx x
aeno3uru B 6aHXu flapuqHure cpetrcrBa ce oue'rBar no rqxHara HoMrHrurHa cro;iHocr , a naDuqHrre
cpeacTBa B qyxAecTpaHHa Barrra ce oueH,lBaT npr npnao6fiBaHe no ueHa Ha np'ao6rBaHe, Ko, gurrru nu
oarraHca napulrHrTe cpeAcTBa B qyrqecTpaHrra BatyTa ce oueHrBaT no 3alc,trortuTgJrHll, kypc Ha BHE, a
pa3Jr!rKnTe Ao oAnaHcoBaTa lrM c,r.oiiHocT ce oTr{uTaT karo TeKyrUu OrHaHcoBn npxxoArj uIx pa3xoAt .
3a qerure Ha x3forBrHero Ha orrtera 3a napx!rHr.rre norouu:

- napuqHuTe nocT6meHat oT KjrrjelTtMapurtHrjTe nflaulaHr,rq KIM aocTaBqlux ca npeacTaBeHu
6p)"rHo, c BrcnloqeH llc (20%):

- JIOXB],Te nO nonyqeH! KpetrTtr, o6c,,l!xBax{a TeKyqaTa ,qeiHocT ce BK,}oqBaT B OOepaTrBHa
aetHocT.

2.13 Axquoneoenxanura,r

AplxecTBoTo e aKqr{oHepHo r e raa}nxeHo aa pefHcTprrpa B
pa3Mep Ha akquoflepe RanumaLl) l(oiiTo la clyro1 Kafo oSe3neqeH,je
IpyxecTBoTo.

Ar(uuoHepHTe oTroBaprT 3a
yqacTue B KanuTaJIa l,' MOraT Aa
r_Il,lItBUAaqUt I,IJIa HeCtCTOTTenHOCT_

Ha pgrucTphpaHrTe B c6Aa aKur,lll.

T6proBcKur perxcrl,p onpeAeJreH
Ha B3eMaHrrTa Ha KpeIHTOplrTe Ha

3alb,r)KeHrrTa Ha apyr€cTBoTo ao pa3rrepa Ha cBoeTo akqfioHepHo
npereHl paT BpbulaHe Ha ToBa yrlacTre caMo B nporj3BotcTBo no
Apyrt(ccrBoro orqHTa ocHoBHIlt cu KanlTarr no HolllfiHar'Ina croltHocr

Ll)macHo u3xcKBaHlrTa Ha TrpfoBcKm 3aKorj ycTaBa, IpyxecTBoTo e nnbxHo Ia 4opMHpa hpe3epR"(,o4d Puepsetlt', karo x3ToqHurlt na OoHIa MoraT aa 6,bIaT:
- Hat-ManKo eIHa aeceTa oi neqa.[6a Ja. KoqTo Lc orlen, roNaro cpelcTBrTa BrB ooHAa AOCT THaT

eAHa Aecera qacr or ar(quoHepHllr Kanqtar unr.j no,ronr\ra ltacr, onpeteneHa no pefieHre Ha O6uoro
cr6paHue Ha aKq0oHepure;

- cpe.qcTBaTa, norD&eHu a;f Hol\luHarrHaTa cToiiHocT Ha aKqhuTe npr a3AaBaHeTo uM (npeMueH
pe3epB);

-,qpyrfi rr3ToqHu4rr) npertBaaeHr fio perxeHr.ie Ha o6lqoTo cb6paHre,
CpeacrBara or (boHAa Morar aa ce H3non3sar crLro 3a no;p BaHe Ha roAlr[rHara 3ary6a u Ha

3aly6u OT npelxoAHr.r roAuHa. KoraTo cpelcTBaTa B1'B +oHAa AocTr.rfHaT onps/lcxcHll, B ycTaBa
NtuHuMaureH pa3Mep! cpeacTRaTa Haa Ta3fi cyN{a MofaT _la 66aar r3nojl3BaHe .Ja yBe,rHqaBaHe Ha
akquoHepHut KanllTtut.

npe ui uttrn p*ep6 e $opuupan or pa3nrKara NrexAy HoMnHrurHara r., eMxcxoHHara ueHa Ha
aKqrr npn yBenuqeHue Ha aKquoHepHur KanI'lTan.
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BIINOM AA EI{X 815123244
IIOTCHIITEJIHII6EJIEXI{I{ xr,m yriaomn"nn" ." 4rr-r"ouoiiiiiioiiii-Ei-1I3-biG

- IoroBopn, xoaro u{e 6r,Aar }peaeHu rtrtx Morar !a 6bAar
co6cTBeHr,rr KanfiT&q Ha ApyxecTBoro.

Ilpeo4enavHuzm paeps - wlomu, .MatuuHu n o1opli)Bd e e OopMfipaH or no?,rorojrer.rHara
pa3nr{Ka Mexqy oa"'ratrcoBaTa cToiiHocT Ha !,NJOTUTe TeXHlrTe CnpaBeanr,rBh oToiHocTu K6M AaTaTa Ha
lr3BbpuBaHe Ha npeoqeHKara 0l.01.2009 fotr_rHa.

E$enrur na orcpouer:nre laHaqlr Bapxy npeoleHbqHx, pe3eps e orpa3eH ,qupeKTHo 3a cMerr(a Ha
To3u pe3epB. Ipeoqeul'rnulr p*epB ce npexBapnr K6M HaTpynaHr.! neqan6u, Kolarc aKTuBrne ce
oTnIrcBaT oT oTqeTa 3a oIlHaHcoBoTo ctcTotHfie xJ,iu ca Han.bl'lHo aIloDTIr3HOaHX.

- Io l,'tttuhefttu pqe?su ca peepBfiTe. Korro ap)r,eoBo;o c!;AaBa no perxeHrle Ha o6lrloro
cb6paHHe Ha aKUfioHepHTe, ocBeH pe3epBure, npellBaaeH B HopMaTaBHu aKToBe. Te3r p*epBH ce
u3non3BaT 3a noKp[BaHe Ha 3ary6H, 3a ]BeJ.IoqaBaHe Ha ocHoBHll, KanuTan rrna 3a /lpyrx qgnH.

@I,IHAHCOBII IIACI4BII

(DuHaHcoBt nacfiBu ca BcurrKl,i 3aarJr)ticHrrr. Kol,tro ca:
- Aol'oBopHn 3aA6nxeHUr 3a Aoc,raBrHe Ha napu IrrH lpyr OnHaHcoB axTuB Ha Apyno npeAnpHrTue;
- aoroBopHr.{ 3aAGJDKeHxr 3a pa3\ rHa ua Qtuaucoal akTuBfi LjJIH oauaacoua rrauuur,r c lpyro

npe!nprrTue npa noTeHr{ua"rHo He6,1aronpfi rTHfi ycnosor;
ypeaeHr., qpe3 r.rHcTpyMeHTH Ha

Or.{HaHcoBr,t nacltBu B lpy)recrBoro ca 3albJDXeHu, Kt,M AocraBqllllr,t 6 ruraeH.rH, noryqeHl{ 3aeMH
or 6aHKu, Apyru (buHaHcoBfi uHcrrryuuu! li3AaaeHn o6Jluraquu. .{pyxecreoro np 3HaBa B 6a,raxca cu
QTHaHCOB flacr,tB. CaMO KOTaTO CTaHe CTpaHa no aot.oBopH0 Kiray3n Ha onHaHcoB uHcTpyMeHT.
IllpBouaqarrHoro npfi3HaBale craBa Ha larara Ha yperqaHe r{ ce H3BbprxBa no cnpaBeAJrHBa cror,lHocr
nnrcc pa3xoar,t! lt{peKTHo oTHoc t\ll'l r(!Nt flpll/to6HBaHeTo tlJlu 63AaEaHeTO Ha oHHaHCoBr.r' nacrB.

2.14 JIuxsoHocHIl saenru r apyru nprs.reqeHr dnraHcosn Decvncfi

IpyxecrBoro npu3laBa noryveHure 3aeMr.r BX,,r, a o6nuraquoHH Te 3a€Mx Karo nachB
(3aAGJIt(eHrie), xoraro no,qyrla 4)HHaHcoB Te cpeacrBa. rrlHxBrre H koMficuoHlne no rrojyqeHH-r€ 3aeMu ce
oTrrrTaT naTo TeKyLqH 4r,HAHCOB}{ pa3xo!I.t, laxcr{re ra ynpas,rexre Ha nonyqe HTe 3aeM, ce pa3cpoqBaT
nponopLIUoHMHo 3a neplroaa Ha non3Batre Ha 3aeNtxTe, Ilo,ryvetnre 3aeNrfi B qynlaecTpaHHa Baury"Ta ce
oueHrBar K6M Aarara Ha 6&raHca no o4lflu annrr Klpc Ha Eflll.

2.15 "rlu3nHr
2,15.1 OnHaHcoB,'ln!nHr

JIBa zonorlqaha|
OuHaHcoBurr r'ru3nHr, npu Koiiro ce rpaHcoep pa krM Apyr(ecrBoro c,blj]colBeHara lracr or

BCllqKU puCKOBe U CTOnaHCXH not3x, npor3Tuqaqu oT co6cTBeHocTTa Bbpxy aKTfiBa noa OHHaHcoB
Jtll3I{Hr, ce KanltTa,ru3r'tpa B o,fqera 3a OxHaHcoBoro c}cTorHxe Ha rIt3fiHronolryqaTer, Karo cc ilpeAcraB,
Karo uMorxt MarllfiHtt I,l o6opyABaHe no/x, 3r,lHr no qeHa Ha He3a6aBHa npoAaJ(6a Hnu ako e no-HHcKa _ no
ceraueara crounocr Ha MtHuManHrire nr.r3lrHroBu nrarqaHur. Jl!3uHroBHTe nnau{aH lI caAlp)i(ar B
onpeAeneHo cBoTHorxeHrie d)nHaHcoBh, pa3xoA (ruxBaTa) fi npunaAarqara ce qacr or Jrrl3 HroBoro
3a!6nxeHlre (fIaBHIrua), Taxa qe aa ce nocTtrHe nocTotHeH IrrxBeH npoueHT 3a ocTaBaulaTa Her3 IaTeHa
qacT oT rraBHfiL{aTa no nu3nHfoEoTo 3aaLlx9Hte. rrlr.rxBeHtne pa3xoax ce BKnloqBaT B oTqeTa 3a AoxoauTe
xaTo {prHaHcoBq pa3xoAu (nxxBu) Ha 6a3a edeKTuBeH nr.rxBel{ npoqeHT_

IlprrAo6urtre fioA +rrlaficoB n 3urtr aKTr-rBr., ce avoprlt3upar Ha 6a3a none3Hrr, ,(xBor Ha aKT Ba H
B paMKrTe Ha II,t3IiHtOBnfl CpOti,

",IutuEzodftmen
OuHaHcoBurT nrBuHr, npfi Koiro ce TpaHc4repupa u3B6H ApyxecTBoTo cbrl€c.lBcHara Llacr oT

BCr,rqkfi przcKoBe u cTonaHcKr,r r4roAu. npor,t3Tyr{arqu oT co6cTBeHocTTa Bapry amHsa noa $rHaHcoB
nr.r3tiHf! ce l{3nrjcBa oT c6cTaB& Ha cToKfiTe Ha !'tu3llHroAaTerlt t Ce npeacTaB, B oTqeTa 3a onHaHcoBoTo
cbcTotHte I(aTo B3eMaHe cbc cTol,IHoc]., paBHa Ha HelHaTa rHBecTl,tuln oT I,llt3L{Hra, HeTHaTa uHBecTI'tuIl' B
nn3uHroBrrr AoroBop npeAcTaBJlrBa pa3rxxaTa Me)qy c6opa oT MrHxMalHrjTe Jtn3uHroBx jllaruaH!, no
IOTOBOpa 3a QUHaHCOB Jtr,t?r,tHr r.i HerapaHfapaHaTa ocTaTR!Ha cTOfiHOCT, HaqxCIeHa 3a xu3lHfoaaTerr! t{
He3apa6oTeH[rr OxHar{coB AoxoA. Pa3nutitTa MerlXy 5alaHcoBaTa cToiiHocr Ha oTAa;teHlrr no,q (b HaHcoB
,u3uHn akTuB u H$a6aBHaTa (cnpaBei!txBaTa My npoa&rGa) cToiHocT ce npx3HaBa E o.l.qeTa 3a AoxoaHTe B
HaqauroTo Ha.nrl3uHfoBHr loroBop (np npeaaBaHeTo Ha aKTrBa) KaTo aoxoa oT npo!:u<6a.
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OHHaHcoBrirr ,'tlt3ttHr ce npt3HaBa B Haqarloro Ha Jru3L{HroBur cpox Karo akruB r{ nactB B 6araHca
Ha rh3 Hronor"Iyqarert Karo ce o!{e!tBa no no-BHcoKara croiiHocr MexAy cnpaBeAJrhBara croiiHocr Ha
HaeTur aKTI,tB u cerauHaTa cToiiHocT Ha MXHtjM,UIHI{Te It3uHI.OBU nllaulaH}lt, M]IHAMaJTHXT nr,t3hH[OBll
njlarlaHl{g ce pa3npeAerrlT Karo noracrBaHe Ha 3aAbJDI(eHBero no Jlu3uHfa u Karo duBaHcoB pa3xoa_
@uHaHcoBrrr pa3xoA ce paBnpgAem no oepxoAt{ 3a cpoKa HaJth3uHroBr,tr AoroBop.
2,15.2 OneDarnBeH,'ru3uHr

BI,INOMA'4 EIIK 8t5123244
IIO-fiCHUTEII{II Ftr"llEXI{Il xbu yBeaoM,,renue 3:r OuHaficoBoro cr,crosHue - Ir%n 31,03.201-;

JIu3nH?ononlqahte,,r

"rlr]3fiHr, flpli KoiTo HaeMogarenrr npoAl,rlKaBa Aa npurexaBa
prcKoBe u croraHcKlt t{3roAu o,t coocrBeHocrra B.bpxy AaaeHut amtB ce
nu3uHr. flopaAu roBa aKTHBar He c€ Blc[rogBa B orqera 3a
Jrr.l3uHrononyqareju, flnaulaHr-{rra 868 BpT,3Ka c oneparfiBHrrr jlt3xHr ce
3a loxolttrc Ha 6a3a nuHeeH NteroA 3a neplJoAa Ha,r 30Hra.

JIB utleodnme,l
HaeMoAarentr npoAT,JDIGBa aa np rd(aBa cbulecrBeHa qacr or Bctl!{Ka pHcl{oBe ri cronaHcK,

u3roalr oT co6cTBeHocTTa Bbpxy aaaeHlr arrua. flopa4l ToBa To3s aKTltB npoaanxaaa aa e BMroqeE B
cacTaBa Ha HeaoBfiTe abnroTpaiHu j\ aTcpHar'lHx ar$!lBH KaTo aNlopTr3au6rTa My 3a nepxoaa ce sKrloqBa B
TeKyLrt!lTe pa3xoau Ha rL3uHroaaTeJlr.

flpHxoAar or HaeM! or oneparrrBeH rq3llHr ce npL€HaBa Ha 6a3ara sa nuHeiHlr' Meroa B
npoa6nxeHr,te Ba cpoKa Ha cGoTBsrHHr r'tu3rHr, flbpBoHaqanHo HanpaBeHHTe npeKH pa3xoau B1,B BpBKa c
aofoBaprHeTo x ype)r(AaHeTo Ha onepaTlBHrjr "lfi3l1Hr, ce ao6aBrT Kl,M 6a,,laHcoBaTa cTOiiHOCT Ha
oTAaAeHuTe aKTHBr,r n ce npmHaBar Ha 6a3aTa Ha nrrHeiiHt{, NleToA B npoA6rlxeHue Ha cpoKa Ha Jlu3'rHra.

2.16 Tr,oroscru u aovrn rals.rxegfirr

3aAbJDr€Rlrra KbM AocraB.lxuu l, Apyrtre reKyulu 3aA6Jtrr@Hrrr ce orqr.{Tar no cror.rHocrra Ha
opxrriHarHuTe oakrypu (ce6ecTofiHocr), KorTo ce npnet\{a 3a cnpaBeAnrrBaTa cToiHocl Ha uAoxKi .a, Korro
llle 6l,Ae rcnraTeHa B 6aAeqe cperly noryqeHHTe cToKu x ycr'tyna.

cT,tuecTBeHaTa qacT oT BcHqKll
Kfl acrQruupa KaTo onepaTrBeH
<lanancororo cr,crorHue Ha

npu3HaBaT KaTo pa3xoaa oTLleTa

2-11

AoxoAure Ha Haert nuqa aK]trcqBar BcyqKu OopMl,l Ha Bb3HafpanqeHxrjKorrro ca uNr
npeAocraBeHH B 3aMrHa Ha BnolKeHu, oT t.rx I p) a. Aoxo4ut e Ha Haer,4re nfiqa B Ap) xecTBoro ca pe3yrTaT
or HeroBr., ropr,raHqecku u KoHcTpyxTllEHx 3aabDKeHxr u ca:

- N)AWKOC DO ttH U O OXO O U:
a), napurrHn - 3anraTll, cotlrianHfi ocUrypoBKl.t, KoMneHcfipyeMn oTrrycKu, coqria,rr:a naA6aBrI or

KoneKrxBeH rp),DoB noroBop. npevr r.l .f.
6). HenapuqHx - MeAuqLrHcxo oScnyxBaHe. niurr{lqHo HacraHrBaHe, 6e3nrarHu croKu a ycryrr -

aoxoau cn€a HanycKaHe - neHcrroHHU Aoxo.qh! onpeaotrur na 6a:a ua fi3BbpueHuTe aeorHIpaHu BHocKlj -
,BnrauaT ce oT HOI4

ttpBHaaaHe
KparKocpoqHrre AoxoAlr Ha Hacrt nrJqa ce npn3HaBar Karo ,aeKyltx pil3xoAl., 3a AeitHocna Ha

lpyxecTBoTo urr ce BKnroqBaT B croiirocTTa Ha x3rparqaHl.r/npuao6fiBaH' AMA ct rnacHo MCC 16.
E4uorpeueano c roaa re ce npu3HaBar r., Karo 3aAGJDXeHr,tr h-rrM Haerure nHqa ,i K6I{ ocxryp rennre.

- dDtzu dz,rzocootlHu loxoOu - npeABxAeHlre B KTA H KoAeKca Ha rpyAa Aorl6jlHureJreH ornycK
3a A,birforoaHueH TpyaoB cTalK, o6$qefeHxr 3a lbrrfocpoqHa HeTpyaocnoco6HocT l.t !p_; aoxoa, opn
HanycKaHe - o6*uteTeHlrr no KT ,i KT/rl.

npu3 iaa e

Apyrure Abrlocpo.JHr loxoAr,r l{ foxoAr., npu HanycKaHe ce flpu3HaBar no cbu{sq HarrHH, Ho caNJo

KaroTo ca npeaBuleEfi B Konexca ra rpypa rnu KTA, Te3tj aoxoa,j ce npeacTaBrT KaTo TeKyLrIx pa3xoal lr
3aA6rxeHl,tt KlM Haerl,tre nuqa Ha 6a3a aKTloepcKu l{3qtcreBr,ir, Kouro ce npaBtr Hai-MarKo BeAH6)I( Ha 5
foaLHri.TaKUBaarr'rrocpoqHu3eabnxeHr.4rcenpeAcTaBrTB6MaHcaHaapyxecTBoToAacKoHTupaH,

Pa3MepfiTe Ha ocxrypareirHuTe B ocKll ce yrBapxaaBar KoHKperHo cr,c 3aKoxa ga 6roAxera Ha

AOO 3a ctorBerHara roArua. BHocKure ce pa3rlpelenrr l{e)KAy pa6oroAarer'rr ocurypeHoro Jrr.{rle B

caorHolreHae, Koero ce npoMerrr exeroilHo l,{ e onpe:]eneHo c KCO. KaNr aarara Ha rolllrxllrq OuHaHcoB
oTqgl ApyxecTBoTo IIpaBt oqeHKa Ha oqaKaaHrre pa3xoa0 no HaTpynsauldrc ce KotuneHcllpyeM, oTnycKlr,

3AKOHOAATEJICTBO
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BI,IIIOM AI EIIK 815123244
nO-gCHUTET'[trI6E"rIEXKI{ RbM yBeAoMrreHne 3a OuHaHcoBoro cLcrosr;e - Kr,M 31.03.201gr.

I(O'TO Ce OqakBa Aa 6bae u3maTeHa Kafo pe3).flTaT oT Hea3nor,l3BaHoTo npaBo Ha HaTpynaH oTnycK. B
oqeHKaTa ce BKlroLrBaT npk6na3tTenHaTa npeqeHKa 3a pa3xoAllTe 3a cat\tuTe B!3Harpaxa€jlx, u pa3xoalTe
3a BHOCKT,T rO 3aAbJlXnTerHOrO COUl,tturHO i,, 3ApaBHO OCliryprBalle, KorlTo pa6oToAaTejrrT a,lnxfi Brpxy
Te3U CyMll.

2.18 flDoBu3rDaqe fia 3aar,,qxellnt

npoBu3r.rrj B ApyxecrBoro ce npr3HaBar! Koraro e Har'txue Hacrorulo 3aabnxeHM€ Karo pe3yjrrar or
MUHaqu Cb6uTur, 3a KoeTo e Heo6xoArru u3xoArUI noTOK oT pecypct 3a ypgr(qaHe r Ha KoeTo MoXe !a ce
HanpaB, HaAexIHa OqeHKa, 3a nprJ3HaBaHe Ha npoBlr3lru no cbae6Hu aera ce r3ucKBa cTaHoBr,rrle Ha
IopficTrr. fl6ploHaq,LrrHo npoBtr?rrra ce oqeHrBa no Hai-Ao6paTa oUeHKa Ha pa3xoAxre, Heo6xolxMu 3a
HeiiHoro yperqaHe. IlpoBu3urra ce orlrara KaTo reKyul pa3xoA x KaTo nacnB (3aA6rrKeHrre) . [poBr.t3urra
ce L3non3Ba caMo 3a noxplrBaHe Ha pa3xo;tnTet 3a kor.rTo e 6una nbpBoHagaJlHo npeaHa3Ha,{eHa.

KrM BCrXa nam Ha u3foTBrHe tra foaurxHn (br.{HaHcoBH oTqeTu apyxecTBoTo npaBu npernea Ha
BCrKa npoBll3llr c qgJI ocaBpeMeHrBaHe Ha oqeHKxTe.

2.19 ,I[aH],un BLpxv noxona (ne.ia,.r6ara) q orcpo,r€fir iraHbuH

TeKlalume difl,b4u c,r,pxy netra6cma ca onpeAeneHx B c6oTBercrBue c x3ucKBaHrrrTa Ha
6brnapckoro AaHaqHo 3axoHolarencrBo , 3aKoHa 3a KopnoparuBHoro noAoxoAHo o6naraHe,
HoMuHa,lHara AaHGqHa craena:a 2018 r. e a pa3Mep Ha 1Ao Oa2\lj r.-l}ya).

Teq)u1u dau'bqtu armuaa u nacucn, CyMara Ha rexyllr,rr AaHbK ce onpeAen, Ha 6a3a Ha
o6raraeMr'rr AoxoA I,l np[rrafal{aTa 3a roAuHataAaHaqHa cTaBKa clrnacHo AaHbrIHTo 3aKoHoAalcjtcrBo,

CyMara Ha o6naraet\ r.jr Aoxo! ce onpeAenr Karo cytva or neqau6a npeAu o6narane c laHauu,
nocTorlHHu pa3rluKu B yBen qeHhe, nocTotHt{t{ pa3nuKu B HaMaJleHrje, Bb3HUKHanX nptcoaAaulu ce
BpeMeHH, pal3Jtr.{Klt B yBenuqeHre, npucnaAautx ce BpeMeHHu pa3rrK6 c o6parflo AehcrBrre B HaM,LneHxe,
Ba3HI,rI{Ha'u o6"laraeMn BpeMeflH| pa3nuKu B HaMajeHue u o6raraeMu BpeneHH pa3nxKtr c o6paTHo
AeilcTBue B yBeJtulreHue. A1,nr(,lNtr1€ cy\!fi no TeKyulsr AaHGK ce np!3HaaaT KaTo TeKyq nacuB
(3aAlnxeHae) Ao pa3Mepa ria HeBHeceHUr {aHaK x KaTo aKTIB (B3eMaHe) B pa3Mep Ha HaABHeceHlr ,qaHbx.

nacusu no omcpotreHu datn'4u. Cyfnre Ha acuBxre no orcpoqeHr, IaHLqu ce onpeAerrr Ha 6a3a
cyMaTa Ha o6naraeMlrTe BpeNleHH| pa3rr.rKll H aaHbqHa cTaBKa, KorTo tlle AeicTBa npe3 o?reaBa[taTa
rortaHa- flacuBll no orcpoqeHH AaH6ul{ B}3H KBaT u 3a cMerKa Ha pe3epsu or npeoueHKrr Ha amasr. Te He
oKa3BAT Brr,rrHue Blpxy cyMaTa Ha pa3roaa 3a aaHlk. B Kpar Ha Bcrna roa,jHa cyM Te Ha nacuBuTe rro
oTcpoqeHH aaHaqr,r ce Kopurupat KaTo ce B3eMe n0! BHt{MaHLie eBeHTyanHo t3i\{eHeHlle Ha laHl)qHam
cTaBKa. CyMaTa Ha KopekrlmTa ce npeAclaBr KaTo p,BxoAll/fiprlxoAu no AaHrUr urrx Akp€Kr
Ha co6cTBeHuq KanuTar'L Cyua,ra aa nacuul{re nO o,rcporleHtTe AaHb{x ce nocoqBa Karo HgrgKyq jlacuB.

AKhagu no omcpotleHu larrt 4u, Cynwe Ha axTuBuTe no orcpoqeH, AaHl,qu ce onpeAejrrT Ha
6a3a cyMnre Ha npxcnaAauu ce BperueHHu pa3JJl]K u AaHbtjHara cr.aBKa, Korro rue leicrBa npe3
cneaBalrlaTa roanHa. Te ce npLt3HaBaT !o cTeneHTa , ao KorTo apyr(ecTBo,r.o cqr.rTa, qe Lqe e Haruqe 61,aelqa
o6iranaeMa neufi6a, cpeuly r{ori o tvorar,ta ce u3norr3Bar nprcnaAaq, ce BpeNreHHH pa3nukr, AKT,tBu no
orcpoqeHx AaHbr.l Morar Aa ts]'3H KHar fipr{ 3ary6a Ha Apy)KecrBoro, Korro Lue ce npucnala or neqar6fi B

cneABaulr nepuoarJ. B kpar Ha BcrKa foluHa cyNtxTe Ha akTUBrre no oTcpogeH! aaHbqu ce KopurfipaT)
KaTO Ce B3eMe OOA BHr.jttaHU€ eBeHryanHO g3MeHeHUe Ha AaHbr{HaTa CTaBKa. CyMaTa Ha XOpeKUXTTa Ce
npeacTaBr KaTo pa3xoan/npuroak no laHbqlr, cyMaTa Ha aKTuBr.rTe no oTcpoqeHbTe AaHrr.l, ce npeAcTaBt
KaTO HeTekyr{ aKTUB.

2,20 Jloxonx Ha aKuxs x Da,oneac. rrrHxe Ha ,rrrBr leH r x

Oc4oqe doxod Ha ax44, e HerHara neqiLroa unu 3ary6a, noArru(aua Ha p,BnpeAeneHxe MenrAy
nprTe)KaTerrTe Ha aKrturi! pa3aerteHa Ha cpear.ronpeTerneHur 6poi aKqun, cpeaHonpeTer,leHnrT 6poi
axquu B lpyxecTBoTo ce u3qrcJJrBa Ha 6ala Ha BpeyeTo B o6pbx{eH e Ha aKqruTe np* roauHaTa.

Hemqama fiev&rda rau 3iz!6(, noOtetrciu$ Ha pBnpedeneHue Mer(Ay npr{Texarenr.rre Ha
akquu, ce H3qlc,rr.sBa kaTo oT neqar5aTa l,'ru lary6ara 3a flepfioaa ce npxcnaaHe cyMaTa Ha
3aAbJDr(urejrHrjre orqxcr'r€Hrrr 3a pe3epB, clr,racHo T6proBctrrr 3akoH H ycraBa Ha ApyxecrBoro.
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BI4IIOM Er{K 815123244
nO-SCHI,ITEJIHU FD"TIEXI{II xbM yBeAoM,,reHue 3a OuHaBcoBoro crcrosnue - rt-nu 31.03.2018i

Pa3npede,xevaemo a ducude mume
3aAaJDI€Hue BbB (puHaHcoBuTe orqeTl{ 3a
pa3npeaeneHxe Mexlo/ aKrltroHeplrTe

^{erqy 
aKuaoHeprTe Ha apyxecTBoTo ce npu3HaBa KaTo

nepuoAa, npe3 KotTo AtBuAeHTur€ ca oAo6peHh 3a

3. TIPUXOfi4

Pa3npeAeneHue Ha nprxoAure or
fl poAar(6[ ||a npoAyraqrt
BarpeureH na3ap

BlHUreH na3ap

OBIIOI

OrHocure,,reH Aqn
Ha IIpoaax6fiTe

BbTperireH na3ap

BlHUreH na3ap

4, .4PYTII IOXOtrII OT.IIETHOCTTA

IIpIrxoAII or flpoAarKon Ha yclryrfi,

- HaeM[

,{pyru npnxoqu, e r..r.:
- II3JII,[I6qU
- oTnLICaHU 3aAlIXeHHt
- 6$BB3M*AHo noJr.Marepua-n Lt

Ilpoaaxoa Ea croltH (Marepnanx)
oEIIIo:

5. PA3XO4I3,{ CYPOBI{HII 14 MATEPILdJ'II{

OcHoBHr.r cypoBaHx U Marepxa,lx
CnoMararenHa Mareprjan!,r
YnpaBneHue

Ipy.'
()6IIIO:

3r.03.2018
BGN 'OOO

31.03.2017
BGN 'O()O

2',72 198

625
624 823

31.03.2018
o/o

31.03.20r7
%

43.59

56.41

24.0s

75.95

31.03.2018
BGN 'OOO

31.03.2017
BGN'{)OO

l5

l5

31.03.2018
BGN 'OOO

31.03.2017
BGN'()OO

256
29
l3

260
33

13

298 306

1'7



BI,INOMAI EIIK 8r5L23244
IOTCHIITEJIHII BEJIEXI{I{ nr,u VneAou,,renre :a 4ffi
6. PA3XO.IIII3A.IIEPCOILdJIA

31.03.2018
BGN'OOO

31.03.2017
BGN 'OOOTeryrurl erenarpairqqellfl , B T.q.:

- nporBBoncTBeH nepcoHalrl
- aaMr,rfloc rparnaeH nepcoH:ul
- HaqucJreHl,t cyMu 3a Her,Bnorl3BaHA
oTnycKr,r

Pa3xoA 3a ocurypoBKl , B T,q,:
- nporBBoAcTBeH nepcoHaur
- AAMT'IH'TCTPATBEH NEPCOH:LTI

Hauucnenlr cyuu :a o6e3r{ereHur npx
neHcttoHripaHe

oBulo:

TaKcx
MecrHu AaHartr,r H TaKcn
A60HaMeHTHo noAnrpxaHe
TpaHcnoprH! (c Haer rpaHcnopr)
HaeMlt
Cro6u]eHrjr u KoMyHukauxu
3acrpaxoarlr
fpa)t(IaHcnu AoroBopu
0618IJ u peKrraMu

Kyprepcxu ycnyrr.r
Pa3xoAx 3a oxpaHa
Pa3xoAu 3a tpyAoBa MeAlqrHa
Parxoau gaaaHl,qu
Pa3xoAu 3a peMoHTrj

Pa:xoau :a oAll'r
O6yqeH[e, (oHcyJrraHTcK[ ycnyr,
Apyna
oBIIIO:

O6esqeuxa na amuar.l
EpaK Ha MarepuarrH ].1 r.moBa npoayK{r,r9
Kouax4uporxu
Pa3xoAu 3a anrepHaraBHu AaHbuu
no 3KnO
Pa3xoAu 3a LBnbrHrrerHu ne,1a
OTnxcaHH B3eMaH[t
flpe4crasarorarl pa:xonu
fro6! u Heycroiiku
Apyrn
oBrrlo:

281
t79
102

3',1

20

60
39
21

U
4

I

li

1',|2

93

311 322

7. PA3XO[,I 3A BbHIIIHII YCNYIII

31.03.2018
BGN 'OOO

31.03.2017
BGN'OOO

5

2

1

4
2

t0

5

I

3

8

3

8

4452

8. .{Pyrur PA3XOnrr 3A nEtiHOC,rrA

3r.03.20I8
BGN 'OOO

31.03.2017
BGN 'OOO

t8



BnnoMAA EI,IK 815123244
IIOtCHtrT EJIHI4 EEJIXXKI{ rcw V*eqomaenue:a r[unancoBoro cr,croqnne - xrM 31.03.201gn

9. OIIIIAHCOBIIPA3XOII

31.3.2018
BGN 'OOO

31.03.2017
BGN 'OOOPa3xoArj 3a n! Bu no 3aeMr.t

,llHXBu oo rll3tiHr
EaHKoB, TaKcu tz KoMucHoHHrr, KypcoBu
pa3JrHku

Apyru OrjHaHcoBu pa3xoAu
06rrlo:

IO. HI]TEKYIUIIAITTIIBI4

3eMr.r Crpa.qu MarlrxHa C!opa- Tpaucnoprrn CTonaHcKH
qHBeHTap O6U|o

OTqerra
croiiHocT Ha
01.01.2018r. 1 893 3162 2182861 400 106 8 646
IIpuao6r.nu
L3nucaHa
31.03.2018 r. 1 893 3 t62 2 861 400 106 I616218
HarpynaHa
aMopTrcaqHt
B Haqar'Imo Ha

2 412 2010 2I5
HaqucneHa
,rMopTrr3aqut
3A nepuoaa
OrnucaHU

!!9!!9psoaa

66

215

32

31.03.2017 r.
np!!cgr'9!4

2440 2042 235 104 s 036

Ea,'raHcoEa cr.
cr r(bM 31,03.
2018 n. I 893 722 t65 3 610

11. MATEPIIAJIHI43AIIACII

Marepiranr,'
foroBa npoAyKrlrrt
H*aBrpueHo npoH3BoAcrBo r.t

nonyoa6pHKarl
o6IIIO:

31.03.2018
BGN'OOO

31.12.2017
BGN 'OO()

506
2 257

331

491
2318

268
3 094 3 077

I9



BI,INOM AA EI4K 815123244
IO9CHI,ITEJ' tr4 BEJIE]I{I(II KrM yBeaoMne"u" ." 4,r,run-"oioiid6iiie-^ru 31.03.2018n

Mar€pHa,rure no BljAoBe ca! KaKTo c,rrelBa:

31.03.2018
BGN 'OOO

31.12.2017
BGN 'O()O

Ooroeun marepaaau
Petepanu uacra
loprBo u cMa3oqHu Marepuann
BpoH3

Apyru Marepua"'ru
O6e3LIeHi{a Ha Marepr.ra,'rH

oBIIIo:

B3eMaHu, or Io'IteHTu or crpaHara
B3eMaHur or rcq[eHTu or.ry]x6rrHa
06ulo:

Ilapu.rHu cpeAcrsa B pa3nn.cMerKu
IIapIl.rHu cpeAcrBa B Kaca
flapuvuu exeuea,reura

oBIIIO:

llpll B3eMaHutTa oT MrreHTX npeBec aMaT B3eMaHItTa BbB BarlyTa:

31.03,2018
BGN'OOO

402
48

242
205

/391t

233
211

/391t

391

4',7

506 491

12. TbPTOBCKII B3EMAHI4JI I{ IIPENOCTABEIII ABAHCI,I

3r.03.2018
BGN 'OOO

l8lt
2

2

31.12.2017
BGN 'OOO

B3eMaHrt oT IcrueHT[
Ilpegocraeena asaxcrl rra aocraBqr,t{n

,{pyrr a:enauur
OBIIIo:

I689
8

6
1815 I 703

31.12.2011
BGN 'OOO

l6l
I650

'73

I 616
l Sll 1 689

13. NPYfU B3EMAHUq II NPDII.JIATEHIT PA3XON'I

31.03.2018
BGN'OO{)

IaHb{ri 3a Ba3craHoBrBaHe
ClAe6Hfi u npucaleHH B3eMaHrrt
B3eMaHur no runcij It Haqe t
fapaHuuu u Aeno3rrfi
Ipyrn
OBIIIOi

14. NAPI{qIII4 CPD.IICTBA I{ EKBIIBA"'IIHTII

31.03.2018
BGN 'OOO

31.12.2017
IIGN,000

2

31.12.2017
BGN'OOO

152
I

2

984
4
I

989

20



Br{noM A'4 Er4K 815123244

Octroqen aK4uofuepe k(numa)t

- _ Kl'M 3 L03.2018 r. per crpupaHftrr aKur.{oHepeH Kanfiran Ha ,,BI,[IOM',AA Bb3,,rlj3a Ha 299 120 nB
(31.12.2017 

.r. - 299 120 aa) u e pa:npcae,reH B 299 120 6po, o6uKHoBeHu aKrlt{n c npaBo Ha rrac, BceKa c
HOrVlUHa,.t I (enuH),1e8,

3aKoqo6ume petepqu B pa3vep Ha 50 400 nB. ca $oprvupaHo or pa3npeAeneHHe Ha neqal6ara t,
Br"nroqBaT u3lrno cyMlrTe 3a droHA 

,,Pe3epBerr".

Aonl',lHumen ume pejepau B pa3tiep Ha 7 746 008 ne. ca rfopuapaua o.r pa3 peAeneHue Ha
neqajr6u or npeAxoAHu neproAx 11 Hop^larrBHo onpeleneHa npeoqeHKa Ha.qA 868 Bp63Ka c lH(bnaqHqTa,

IIOTCHIITET'IHI,I BE,TIEXKI,I K6* yBerorurc're 3a (pHHa'coBor.o cbcro'Hue _ K6];Jl.0i,2{)1gr.-

CO6CTBEH (AIIIII'AJI

oc oseH ooxoo H1 akr|ut

31.03.2018 n. 31.12,2011r.
CpeAHo npererneH 6poi aKrux
(xu,r.6p)

HerHa neqa-n6a,

BGN 'OOO

OcHoBeH AoxoA Ha aKrtxq, IJGN

2012,20 3,2014.2015 u 2016 r. 3acetaHm na O6uroro cbopaHle Ha
x1 c])oTlrefHo. He ca r3nrauaHu AfiBaIeHTu oT neqa-rr6aTa 3a cboTBeTHaTa

299

-t l6

299

21.

0-07

Iueudeuh Ha fiK4utr
Ha npoBeAeHlne npe3

aKunoHeplne He ca ruacyBaHU
npea![rHa onHaHcoBa roauHa.

flpoBeleHoro ua 16.03.2018 r. urBtHpeAHo O6L!o cr,6paHre Ha axrl.oHepure Ha'BI4IIOM. AA
B3e peueHue 3a pa3npeaenrge Ha Ar.{B4reHT or HarpynaHara Hepa3npeAereHa neqan6a Ha Apyr(ecrBoro
KGM 31.12.2016r. npu cireAHlre napaNte.r.pI

- o6!ra 6p),rHa cyMa 3a pa3npeacrrHe Karo auaoaeHr - 472 294,/4 nB (croiroM: qerrrpucroruH
ceael{aeceT u IBe xtntat aBecTa aeBeT,leceT h qeT}.tpt IeBa u celeNlaece]. ,,l qeTHpu cToTUHKH).

- cpoK 3a n3nxauaHe !a trrBraeHrl rplt \receqa.
- HaqrH Ha !3nnalqa e - ,rpe3 'qe|TpaneH rteno3rrap AA u cariacHo u3llcKBaHrrra Ha 3flflUK ,t

HapeA6a N9 8 or 12.1 l-2003r. :a I {enrp.r-r rr u:l ,1e no3urap. H3.qaAeHa or K(DFI
- cy]\laTa or 2 208,97 (IBe xuJlr/Xu lBecra x oceM JleBa x AeBeTAecer u ceAeM cToTr,tHKx) Aa ocTaHe

Hepa3npeaeneHa, peueHxe 3a HeiiHoTo pa3dpeaenrHe Mor(e aa 6r,Ae BeTo BnocneAcTBHe,
tr !3nbJlHeHHe Ha np eToTo p€rxeHse) KcM tioMeHTa Ha cGcTaBrHeTO Ha HaCTortqfi' AOKyMeHT

u6BeT6',r Ha ArrpeKTopr,tTe e opraHu3l.tpirl 3nrau]aHel.o H a aHBrrleHTa, KoeTo 3anoqHa Ha 1 8,04,20 1 9r. Ice
u3BrpuBa flo crleaHtt HaqrH: aKIuoHepHTe. LlvaulH oTKpuTIl llrtHeHTcxB cNteT]ifi npr uHBecTHIIItoHHtr
nocpe4r. fltr,r! ro nonyqaBaT rlpe3 cboTBerritlr I,|HBecTl]lluoHeH nocpeaHrKl a aKquoHepr{Te 6e3 cNleTKx npu
uHBecTurlr,roHHx nocpeAHurlr \lorar na fo nortyqaT 9pe? ruloHoBeTe Ha 

.,l,lHTepHerxt 
Hb,,t AceT EaHx,, A! B

cTpaHaTa B cpoK,qo 11.07.2018r, Cre! u3THqaHe Ha To3, cpoK I,j B paNtKxTe Lra s-rolurxHaTa laBHocT,
HenonyqeHfi, truBraeHT Moxe,le 56Ae nonyqeH B ceaau|rlleTo Ha Apyr€cTBoro, cj€A u0trbnEaHe Ha
caoTBeTHoTo 3,ulBIeHXe - JllirtHO UnU qpe3 nIJtHOMOXIHUK C IlOTapHa.,ilHO 3aBepeHO nGJTHOMOUIHO.

16. NbJ'IIOCPOIIHI{EAIII{OBIi3A[MI,I

,,B nOM"AA no8Ba cJteIHt{Te :lbnrocpoqflll 3aeruu c napa^{erpH:

16.1 ItpeAnrfla ,,rlrHfis c napaMerpx:

AoroBopeH pa3Mepl

,qara Ha ornycKaHe:
foAurxHa ir[xBa:
Ilaaer(:
O6e:lne'reHlre:
Canlo KbNr 31.03.2018 f.

:100 xlrn. reRa
2016 r.
6%
09.2019 r.
3arof Ha IMA cfpaqa
400 xh,l. neBa
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Br4noMA'4 EIiIK 8t5123244
IIOTCHI4Tf,JIHII EEJIEXI{II RrM yBeaoM!'reHue 3a OrflaHcoBoro cr,croqHue - I{6M41.03j01gt:

11. TT'PIOBCKII 3A-II'I.JDI(EHI{'

31.03.2018
BGN'OO(]

31.12.2011
BGN 'OOO

3anBJrxeHHr KaM AocraBqxq,l
flo,'ry,{eH!l aBaHcLr

oDIIIo:

115

22
72

137 137

3r.03.2018
BGN IO()O

31.12.2017
BGN 'OOO

3alrnxeHrzr KaM AocmBqrua or
cTpaHaTa

3aA6rr€Hre KaM AocraBqfiur or
qrx6uHa
OBTIO:

lt5 '72

115 72

18. RPATKOCPOqHIIDAIII{OBII3AEMII

B omqehra 3a (buqttqcoeomo cbcntuttue B.ra3rl rpaoa e olpa3eHa KpaTKocpoqHara rracT (ocTarr,Ka) flo
3aIHDKeHireTO Ha ApyXeCTBOTO B kaqecTBOTO My sa nx3 HronoryqaTen,

19.

31.03.20r8
BGN'OOO

31.12.2011
BGN '(]OO

3aqt,rxenna ronr uepcouaJra, B T.q.:
- Tekyrqu 3aaSJDKeHI-tt

- 3aabjlxeHut no HerBnorI3BaHIt

oTrrycKfi B T.t{,Ha T9KyUIU 3aAbrXeHUt
- axTroepcKa or{gHKa

3aAr,,rxesfi q no coqun.rHoro
ocrrypqBaHe, B T,rr.:
- Telryqu 3aAGJDr(eHrrt

- HalrucJleHJ,lt 3a Heu3noI3BaHu
oTnycKH B,T.q,Tekyqr, 3aAbJtI(eHllt
OEIIlOl

B,Ia
Tenyqu :a4r",rxeuue :a pa6oruu
3anraTu Ha nepcoHala
TeKyLqu 3aABnxeHur 3a Ba3HarparrAeHUt
Ha BXCrn pakoBoaeH eKHn
3aA6nxeHie no Helj3nrareHu ornycKl.t
OBIqOI

220
37

35
148

219
36

35
148

258

43
36

38
31

5

35

262

JSASI,|{Efi TST  KT,M IIEDCOfi AJIA BKTIIOqBAT:

31.03.2018
BGN '{)O()

31.r2.20t1
BGN'()OO

32

7172

3l

5
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BI,IIIOM A.4 EIIK 815123244
IO{CHI{TEJIHI{ EE"IEXKU rcr,nr yBeAounenue :a 6ffi
20. .[AH'bqHH I4 NPYfI4 TEKYI]Ih 3A,[:bJIXEHI4'

i L03.2018
BGN'(]O()

31.12.201',7

BGN'OOO
.{anrvnrz oaar,,rxexNa , s r.r.:
- aaH6k Bl,pxy pa3xoauTe
- Aaur,qu no 3KflO
- AaHIK Bbpxy AoxoAa Ha OJI
- pa3qeT no MecTH! aaHl>q'l
- AaHaK B6pxy Ao6aBeHaTa croiiHocr
-naH6K !UBnAeHTtj

,{pyru rexyrqr.r :aAr,:rNearr,e r.v:
- 3analxeHhr KbM cBlp3aHu rlr.rqa u3BbH
fpynara
- 3aabJu(eHllr xtM cBl,p3aH _lXqa oT
rpynaTa
- 3aqbJtt(eHur no 3acTpaxoBxr,r
- apyru Terryri{, 3aaljrx€Hr.t,

l1 3,1

3

t4
9

8

l

31.03.20 i 8
BCN'000

31.t2.201',7
BGN'OOO

3630

I

29
I

2I. YIIPABJIEHI{E HA OI{HAIICOBI,I' PIIC(

B xola Ha 06h.{aiiHaTa cH cronaH(i(a AeiHocr Apyr1ecrBoro Moxe Aa 6!!e u3xoj11cHo Ha pa3jruqHg
QsHaHcoBn pnckoBe, Hafi-BaxHtre or Kol,tro ca: n&dpeH pucK (BKrlo,JBaq: e.L:tymeH pucK, puck om
npoilt a Ha cnpagednuaama ctnaiHoclll l 4eHo6u pUCK), xpeiume puc\ nuKsubeH pucK u pucK Ha ua!
napuqHua nonroK u Cnpagednnaon t moitkt(nt Ho ]kr'eHua nDoueHnl.

. O6luoro yflpaBneHue Ha pucKa e OoK]cupaHo Br,p\y 
_rpyAHocrrre 

npu rporHo3xpaHe Ha
QuHaHcoBHTe na3apu u locrura'e Mr,tHxN{a3upaHe Ha noTe'lrar,rHHTe oTprr{aTenHu e(beKTr, Ko'to MoraT
aa ce oTpa3rT Bbpxy $fiHaHcoBkTe peynTaTu u crcTorHxe Ha apyxecTBoTo.

Tenylqo (DHHaHcoBure prcKoBe ce xAeHTroruupar, r3NrepBar r.t Ha6nroAaBar c noMotllTa Ha
pa3nuqHu KoHTponHr-r t\{exaH03Ntu: BGBejeHs, 3a aa ce onpeaenrT aaexBaTHu qeH0 Ha npoAymuTe r.,

ycnyrrTe Ha lpyxecTBoTo Ha npfiBne'leHur oT Hero 3aeMeH Kan Tarl! r(aKTo t ,la ce oueHrT alekBaTHo
na3apHuTe o6cTorTencTBa Ha npaBeHxTe oT Hero laHBecTrruxx u d)opMuTe 3a nolAapxaHe Ha cBo6oAHrrTe
nrrru4xu cpencrsa, 6e Aa ce AonycKa HeonpaBAaHa KoHueHTpaq4 Ha IaAeH pucK,

ynpaBIeHHeTo Ha pucKa Ce ocLUecTBqBa TeKyqO OT ynpaBrteHueTo Ha ApyxecTBoTo C6rracHo
nonriTrKaTa, onpeaeneHa oT crBeTa Ha afipexTopHTe. nocreIHr,{rT e nprrer ocHoBHr., npxHqr{ntt 3a o6uloTo
ynpaBreHfie Ha orrHaHcoBu{ pxcK. Ha 6a3aTa Ha KorTo ca pa3pa6oTeH, KoHKpe.rHs npoqetypt 3a
ynpaBjreHre Ha oTlerHuTe cnequd)flqHU prcKoBe, KaTo sanyreH, ue|,IoBtj! nuxBeft. KpelrTeH 0 JlxKBr{AeH, x
3a prcKa np rcnon3BaHeTo Ha HeAepuBaj.JlBHr., fiHcTpyMeHTx.

B&,|!fie| puck
ApyxecTBoTo u3B6pruBa cBorra AeiHocr c ,r))qecrpaHHu AocTaBqruu l, K,'rheHTI, npeAuMHo c6c

PycKaTa OeAepaql]r, yKpaiHa, Ka3axcraB, KaKTo x c !6pxaBx or EC u Ap, C,qenKr.ne ce ocbrqecTBrBaT B
eBpo (T,e, c {pxKcupaH ran}TeH Kypc cnprMo 66naapcKrrr JteB), KoeTo He n3Jrafa apyxecTBoTo Ha Banl,,r€H
pHcx.

4e osupucK
IppkecrBoro e rrjrolxeHo Ha ueHoBu pxcK or.eBerrryaJtHo HapacrBaHe Ha aocraBHrjE qeHu Ha

cypoBuHure u Marepuanrre. 3a MUHHN{l3upaHe Ha roBa BrxrHue Apyr(ec,r.Boro nprnara OupMeHa
cTpaTerrrr, uenrlla onTuMrl3fipaHe Ha npou3BoacTBeHltre pa3xo!x, Ba]lxaapaHe Ha arrepHaTHBrJu
AOCTaBTTUUA npeAram { H3rotHu TapfoBcKu ycJlosr.{r! pa3 xprBaHe Ha HoMeHKrraTypaTa ,lpe3
pa3pa6oTBaHe Ha HoBH 3a na3apa reHeprqH0 npoAVKTU u! He Ha nocJleAHo MrcTOl rbBKaBa MapKeTrHroBa u
IleHoBa nor'IIITIika_

I{pedumeH pucK
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Kpear.rTeH pxcK B63HUKBa OT llapa U nap,rr{rru eKBHBaJteHTu, AenO3uTu B 6aHk, u dxHaHcoBH
uHcTuTyqur! KaKTo l.{ Kpeau,rHt, eKcfiolxBH Ha l{nHeHT nO npoAax6x Ha eapo, Bl{n.l,t Hecb6qpaHr.r
B3eMaHr{r. IIOCTaBTT ce uHAr.{Br{Ayar,lHl,i lt,Ml.tTx 3a pr.icK Ha 6a3aTa Ha Bl,HrUHn H BbTpelrHr., perzTUHrq.

TtproBcKnre BeMaHur ca npeacraBeHr{ B orqera 3a d)uHaHcoBoro cr,crorH;e B Hsr€H pa3Mep, cnea
npucnaAaHe Ha HaqacreHure o6e3qeHKu no cbMHr.{TerrH! lj rpyAHocb6upaeMx B3eNraHue. TaKHBa
o6e3qeHKn ca HanpaBeHu R6Aero H koraro ca 6urr nanuqe cr,6ural, rzAenratbuqr.rpau! 3ary6r{ or
Hec66upaeMocr cranacHo npeAurxeH onur,

OTcpoqeHri nrarqaHuq (npoaax6r Ha KpeaHT) ce npeanarar caMo Ha KraegTr-r, KoHTo raMar larra
I,rcropar H TbproBcKo clTpyAHr.rqecrBo c lpyx(ecrBoro. !o6po qJr.rHaHcoBo clc'lorBue u nanca Ha
HapymeHxs npu cna3BaHeTo Ha aoioBoperruTe KpeaalH6 yc,loBue.

uaoupaeMocrra Ha a3eNtaHurra ce KoHTponxpa Ar.apexrHo or h3nanHr{TenHx, AhpeKTop u rnaBHn,
cqeroBoal,fien. OTroBopHocrra aNl e oneparhBHo aa KoHTporxpar u perynrpar B3e[iaHtrra cro6pa3Ho
ooeKTr,rBHure AaAeHocrlt Ha na3apa H norpe6Hocrure Ha ApyxecrBoro,

,Tut<sude puck
JrlrrBr,tagt{rr prck ce Bpa3rBa B HerarrBgara curyaqx, apyxecrBoro aa ne 6r,ae g crcrornne aa

nocpelqHe 6e3ycroBHo BcfiqKu cBor 3aabrDKeHsr cbrracHo rexHlJ,r nalex,
BtHuJfix ,3To.JHxqu ua $lnaucrpaue ca 6aur<are u rpyni nocrorlrHa naprlLopfi, C L{en

U3OJiHPAHE EBCHTYATIHU' TII,IKBUACH PUCK. APY)I{ECTBOTO PA6OTU C6C CaCTCMA OT AJITEDHAIHBHII MCXAHI,I3MII
3a aeii_crB'e u npor'o3n, xpafinu'eQexr or r<oero e noq'Lpn(aHero Ha !o6pa n kBhahorir, p€cne.Tr.raHo
cnoco6Hocr 3a $ueancupane Ha cr.onaHcxara cu reiiHocr. Tona ce aonr,nei or retylr{o Ha6nroaegoe Ha
oaaexxTe Ha aKTuBuTe r racuBfiTe u KoHTpon Blpxy |3xoArulsTe naprJqHI, noToqH,

PucK tla napuvttut ,tomok u a cnpaaedn 6ama cmoiqocm Hd nkxae\aq npoqedm.
B crpyKrypara Ha aKTHBxre Ha Apyxccrtsoro nsxBoHocHr{Te aKTTBU ca npeAcl.aB€Hu or naprqHHTe

cpeAcrBa! Kouro ca c QuxclpaH r'rrxBeH npor{eHT, Or Apyra crpaea, npuBnerrcrrx.lt cpeAcrBa Ha
ApyxecTBoro floA QopMara Ha lbnrocpo{Hr.{ H KparKocpoqHx 3aeMx ca o6nqaiiHo c rrpoNr€Hn B ,xxBeH
npoqeHT, ToBa o6crorrejrcrBo qacrBrrrro nocraBr napuqHure rororlt{ Ha,qpyxecrBoro B 3aBHc}iMocr or
rxxBeH pucx. PcKoBoAcrBoro Ha apyxecrBoro retyqo Ha6nroaaea ! aH:Lrrr.r3lpa HeroBara excno3r.rurj,
cnptMo npoMeHuTe B Jrr.{xBeHxre paBH rua. l,bMepsa ce eOeKTBaf Bl,pxy O HaHcoBu, p$yrTar r.t

co6cTBeHur KanuTaJr nplr opoMrHa c onpeAerleHx nyHKToBe snu npoqeHTr, lz3qxc,,tcHlrrra ce npaBrT 3a
3HaqtTerH Te rFxBoHocH[ no3lluxu.

Y-npa6ne ue a kanumonosut pucK
u ynpaBneHrero Ha KanHTana apyxecTBoTo qena aa cl>3aaae Il nolAlrpx(a Bb3MoxHocTl,t To aa

npolrn)Ifl., Aa oyHKuxoHfipa xaTo AeiiorBauto npeAnplrrxe u Aa ocnryprsa ccoTBe.rHara Bh3Bpaj{aeMocr
Ha uHBecTupaHfiTe cpeacTBa Ha aKrlroHepHTet cTofiaHcK,, nor3, Ha apyrnTe 3aaHTepecoBaHr Jlt{ua x
yqacTHr'tun B HeroBLr 6x3Hec, KaKTo H aa noaqrpxa onrrj\tanHa KanararroBa c1.pyKrypa, 3a aa ce

KanuTaJIa Ha 6a3a Ha

HeTeKynIfi cpeacTBa),

BIITIOM AA ErrK 815123244
nOSCHI4TEIItrI EE,Itr)ItKI{ nw yBeAoM,'refllie 3a OxHaHcoBoro cLcroaHue - rcbu 31.03.2018n

pelyqupar pa3xoarne 3a kanuT.ura.

ApyxecrBoro reKyrqo Ha6rrolaBa ocurypeHocrra n crpyKrypara Ha
cBoTHOUeHneTO KanItTaJr KbM HeTeH l6nr.

HerHurT Aanr ce r€rrucrrBa Kalo o6rrl Arnr (npnBreqeHr.{Te TeKyqfi r.t

HatrftLreH c 6a,raHcoBara croiirjocT Ha napr.{re x naptqHrre eKBxBaneHTu.

Apyr(ecTBoTo yflpaBrrBa cTpyKrypaTa Ha Kanur&na !l npaBu Heo6xo,qHMr.{Te nonpaBK,l B

cboTBeTcTBUe c npoMeHfiTe B oKoHol\{rqecKaTa o6cTaHoEKa }, pacKoB[Te xapaKTep cTLtKH Ha cloTBeTHITe
aKTnBu. 3a !a noAAapxa rrrfi xopurupa xanuTanoBaTa cTpyKTypa, ApyrKecTBoro Ntofie Aa npoMeHH cyMara
Ha auBraeHTuTe, u3n,'raulaHu Ha aRrlt oHepuTe, !a B6pHe KanxTa"r Ha ax(uoHepuTe, aa eMHT pa HoBa
a(qtu Hxu aa npoAaae aKTUBI{, 3a aa Havanu 3aa6jD(eHxtTa c .

BliAHo or OT.rera 3a drufiaHcotsofo cbcrorHue! croiiHocrra Ha c6orHoueHriero xanum(ut Kajr
ente dbtz 3a npeacTaBeHtTe oTqeTHfi nep o/flt fi3fnelr(aa, KaKTo cjle;]Ba:

31.03.2018
BGN'{)O()

31.12.2017
BGN'OO|}

O6uro arrroB xafima,r, e r. .r.

Or]HaHcoBu nacuBtt HecBbp3aHt nI,{qa

HaMareH c nap[.rHu cpeAcrBa u
€KBUBAIEBTN -989
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BI{IIOM A.4 EIIK 815123244
n OflCHUTEJIHII 6E"[E)KI(j{ iLM yBeAom,reHue 3a (bHHatrcogoro cscroslae - K6lr 31.01:0tgn

HereH Abnr
O6qo co6crBeH Kannra,t
O6rqo ranura,r
Ranamtur tci,v emeH dbnz

-989
1916 8s65

-0,13

.trPvl-u oloBEcTqBAflUt

LlHdopMauufl crrnacBo u3ficnBaHlrqra Ha .In.38. a.n.s or 3aKoHa 3a cqeroBoqcrBor.o

-0,10

22.

L-rpyKTypara fia Kanfirana na "BhnOM" AA Kl,M 31.03.2018 r. e creaHara:

AKrlnoIreDlI
"Pandects Co. Ltd"

9/o or Ran{Ta,'Ia
49.t4 0A

"I,IHC f5" OO.4 12,30%

''PHneHaTeKc" An
;=----.:::_+

=<Apyr ropHAxqeckx nuua - 26D. - {)6I o.
(DH3n.recKx nuqa - o6Uo:

r,09 %
8,65 0/"

5,24 %
1.87 9"

I t.71 yo

rrpe3 oTqeTHrrt nepuoa caeJ.lKI, crc cBbp3aH0 Jtsua He ca ocT,IuecTBrBaH0.

23. YCJIOBHI{ ARTIfBII II IIACIIBII

3aBeAeHu cbAe6Hfi A€na or fi cpeuq/ ApyxecrBoro
Iic(oBe, no nonro ApyxecrBor.o e xrqeq
B Ap6urpaxHur cbA Ha OpnoBcKa o6nacr, pycxa <Delepaqll, e B xoa npol.r3BoAcrBo no

Hec6crorre.rrHocr Ha ll,rroroAull]eH T,bproBctu naprHbop Ha ,,BonoM,, AA - OOO ,,fxApoMau,,, Kacaeqo
B3eruafirr Ha Appr{ecrBoro c ueHa Ha xcKa 52 309 273 py6:ru (851 851,91 eBpo no Kypca Ha IJB Ha pO kr,M
,qeHr Ha oorBrBaHe Ha HeclcTorreJlHocrTa). I,lcKoBoTo 3arBireHfie Ha lpyr(ecrBoTo 3a BrclrcqBaHe B
clruc,6Ka Ha kpeArrroprrre e noAaAeHo rra 21.09.2015 r. C onpetreneHxe Ha clAa or 09.02.2016 r. ca
noucKaHH ,qonbIHI,ITeJIHt AOKyMeHTU. AOKa3Ba4U HaJtBqfieTO U pa3Mepa Ha 3aAbnxeH eTo. C HTKoJIKo
nopelHu onpeAgJreHr{r, rocireaHoro oT Kouro oT 26,12.2016r,! 3arBneHrreTo Ha "BunoNl,'AA e ocTaBrHo6* ABuxeHHe. C onpege,reaue or 02.A2.2A1j a, e HacpoveHa Aara 3a piBrrlexlaHe no cbulecrBo _

22.02.2017r. C nopeABqa onpeAereHhr! nocreAHoro or Kolrro e or 27.03.2019r., caAe6Horo 3aceAaHuero
3a pa3rne)KAaHe no cT,LqecTBo Ho 3arBreHuero Ha "BunoM,, AA e orJror(eHo 3a 27,04.2019r. KbM MoMeHTa
Ha B3foTBrHe Ha HacTott{|t AoKyMeHl HrNra LHQopMautt 3a nocraHoBeHo peueHue no },tcxoBoTo
3atBJreHue Ha,{pyxecraoro, Ha 30,03.2018., OKprrreH cbA, BxAnH nocTaHoBx oobAx.renHo peureHle
cpeDly AJrExHuna OOO "BunoM" - t.p MocKBa, Pycxa rDe,lepaum no 3aBeteHoTo oT "BunoM,, A.4
rpiuKlaHcr{o aeno c qacTlr,{eH rcK 254 851.91 eBpo_ KbNl NloNleHTa Ha H3rOTBrHe Ha HaCTOrutr{, AOKyMeHT
HrMa uHQopMa{ur 3a nocT},nuJro o6r(a.!BaHe Ha nocraHoBeHoTo perxeHue, OcBeH ToBa! rr}nHrrrr pa3Mep Ha
B3eMaHero Ha "BunoM" A.q e o6*ne,re c6c 3alor no peAa Ha 3axoHa 3a oco6eHu.r.e 3zlrro3rr,3antc Ha
3anoBe! u nopaqt rencrBo, Ipyr(ecrBoro e ulleq no Apyru u3ntrHnrenHr,r fi ryoKAaHcxr,r Aena c o6ul
QaHaHcoB HTepec npli6"rr.'3r,lTenHo 60 xrJr,nB.

I{cnoBe, IIo RolTo ApyxecrBoro e orBerHrN
Cpetty ApyrKecrBoro ca 3aBeAeHr rparxAaHckr.r aena, cBGp3aHx npeAr.aMHo c npereHquu Ha 6l,18rrr.{

c!'ryxuTerfi Ha Ap)DKecTBoTO C pa3nr.rqeH npeaMer) KoxTo r,tHAxBllAyrurHo ca HecblqecTBeHu. o6U(O
npe,qeHlupaHurT Q[HaficoB uHTepec no Tetr,Xena e B pa3Mep npU6n,j3 TerHo l0 xsn.nB,

24. CSBI,ITIq CIEN NA'IATA H,\ O]'qE'r'HU' IPUOI

3a nepuoAa creA Aarara, r(aM Korro e clcraBeH Mel(4ltHHsqr OrrHaHcoB olesr, ao Aarara Ha
rry6nunyBaHeTo My, He ca HacTanrJnu KopHrrpauu cr,6urur,



BI,IIIOM

ry. BxAl-rH, 24.04.2018 r.

EIIK 815123244
IIO.ICHIiTEJIEI{ EE"'IEiI{KI{ KbM yBeAoMreque 3a Q;m

3a ycnyra no neeasucur,r $r.matcoa o4lrr na ,{pyNecBoro npe3 (brzHaHcoBara Z0l7 roAnHa e
u3rurareHa cyMara or I I (eAr.jHaHaAecer ) xxn. reBa.

TouMece.rle Ea 2018 roauHa

_ yBenoMreHaero 3a tfnxancoaoro clcronue Ha ApyxecrBmo 3a n6pEure rpu Mecerla Ha 20 I g r, e
oAo6peHo m CrsEm Ha gupexropr.me na 20 anprn 20 1 g .oruHa.

Hs nlllHureaeH

oV. 'r.-, _! r _
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