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ITpeamet Ha xefinocT u ocHoBHa geitHoctT va BUTIOM Al
[Tpon3BonCTBO Ha MOMITH, IOMIEHH arperaT i pe3epBHU YacTH 3a TAX, THProBUs HA €APO ¢ MAIHHA,
anapati, 0bopyIBaHe 3a MPOMULITEHOCTTA 1 3a APYTH ClIELHATHHN cyqan,

Hata Ha KoHCONMAMPAaHUA QHHAHCOB OTUeT
31.12.2017 r.

Hepronx Ha GuHAHCOBHS 0THET — TeKyI nepuog

lognnara sanousama ua 01.01.2017 r. u saBwpmeama na 31.12.2017 r.

Ilepuoa Ha cpaBHUTENHATA HAGOPMATIHS — TPEIXOJeH NepHoa
logunaTa sanousama wa 01.01.2016 r. v sapspmBama na 31.12.2016 r.

Hata Ha chbeTaBRAHe:

20.04.2018 r.

Hata Ha ogobpenue 3a mydauKyBaHe:
26.04.2018 r.
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Opranu, ono6pun oTuera 3a myGauxyBane
CBbBET Ha THPEKTOPHTE Upe3 pelleHne, BIUcano B NpoTOKON oT fara 26.04.2018 r.

OuHaHCOBHSAT OTUET € KOHCOHAHpan oTyer Ha , BUTIOM” AJl u ab1uepnoTo my
Apy:xecTBO ,,Bunmom Tpeiig“ 000.

B xpas ua 2015 r. “Bunom™ AJl perncTpupa awilepHo JpykecTBO ¢ OrpamiyeHa OTrOBOPHOCT
"Bunom Tpefin". Kanuranst Ha Apyxectsoro edekTHBHO e BHeceH mpes 2016 r. [Opuanueckoto
e e peructpupano B rp. Mockea — Pycka denepauus, kato KamiTameT My e B pasmep Ha 50 xum.
pycku pyGiam (npudn. 1 Xun. NIB KbM MOMEHTa Ha peructpanusta my) u e 100% coGersenoct Ha
Bunom Al JIblwepHoTo ApykecTBo U3BLPLIBA NpofakOu Ha nasapute Ha Pyckara @emepauus u
Apyru ctpann ot OHJI Ha cToku, pousseicHn 1 nocTageHH MY OT Apy>KeCTBOTO-MaliKka - Bumom AJl.

CbrnacHo 3aKkOHOBHTE W3MCKBAHUS KOHCONMAMPaHHs (UHAHCOB OTHeT lie ce mnyOnauKyBa B
Komunenara sa dunancos namgsop u Twprosekns peructsp.

U3SIBJIEHUE 3A CBOTBETCTBUE

I'pynmata BOIU CBOETO TEKYHIO CYETOBOACTBO M W3rOTBS (MHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
BCUYKM MEXKAYHAPOJIHH CTAHHAPTH 3a (MHAHCOBO OTYUTAHE (MC®O), kouto ce CbCTOAT OT:
Cranjiaptu 3a (GUHAHCOBM OTYETH M OT THIKyBaHMs Ha KomuTera 3a paziacHenus Ha MCDO
(KPMC®O), onobpenu or Cwera 10 MexayHapoaHH CYEeTOROIHH cranpapty (CMCC), u
MeskyHapoAHHTe CYETOBOHH CTAHAAPTH W THIKYBaHUATA Ha TIOCTOSHHHUS KOMUTET 32 passicHABaHe
(TIKP), onobpenn or Komurera mo MexayHapoaHu cYeTOBOIHM crangaptn (KMCC), xowto
e(exTBHO ca B crna Ha 01.01.2017 1. 1 kouTo ca npuetn oT KoMmucuata Ha Esporieitickus cpros.

BA3A 3A U3TOTBSTHE HA ®UHAHCOBUTE OTYETH U NIPUJIAT AHU CbIIECTBEHHA
CYHETOBOJIHHU ITOJIUKH

ToaMWHUAT KOHCOMMONPaH (UHAHCOBHAT OTYET Ha rpyrma Bunom AJl e wusrotsen B
CbOTBETCTBME €  BCHYKW MeXKIAYHAPOIHW CTaHApPTH 338 (DMHAHCOBH OTYETH (MC®O), kouto ce
CBCTOAT OT: CTAHAApPTH 33 (PUHAHCOBM OTYETH M OT ThAKYBaHMs Ha Komurtera 3a pasicHeHus Ha
MC@O (KPMC®O), onobpenn ot ChbBera 1o MesxyHapoasy cueToBoHN cTannapti (CMCC),
MexayHapoaHNTe CYETOBONHN CTAHAAPTH 1 ThIKYBAHHATA Ha [TOCTOSHHNS KOMHTET 3a passcHABaHe
(TIKP), onobpenn or Komurera no MexayHapomHn CHETOBOIHH crangapty (KMCC), xouto
eexTHBHO ca B cvna Ha | stHyapu 2017 1., 1 KouTo ca npueTh ot Komucnara Ha Espornefickus chros.

MC®O, mnpretn or EC, e ofWonpreTtoTo HauMeHOBAHHE Ha pamkara c ofuo
MpeAHasHaieHe-CYeTOROIHA Dasa, eKBUBA/CHTHA Ha paMKaTa, BbBEIeHa ¢ Je(MHULMATA CHITAcHO §
1, T. 8 or HonwiHUTENHWTE pasnopendy Ha 3akoHa 3a CYETOBOACTBOTO MoJl HAUMEHOBAHWETO
»MeKIyHapOIHM CHETOBONHM CTaHAAPTH (MCC).

HronoMuyeckaTa rpyna npuiara ciegsurte HOBH CTAHAAPTH, U3MEHEHHS U PAa3ACHEHHS KbM
MCDO:

Hsmenenue na MCC 12 ,,Jannun BbpPXy Joxoaa” — llpusHaBane Ha OTCPOUEHM HaHBYHU
AKTHBHN 33 Hepeanusnpany 3arydu — npuet ot EC Ha 6 Hoemspu 2017 . (B ci/1a 3a roMIIHK nepHoau,
3anousatn Ha Wi crnen 1 smyapu 2017 r.) Tasu npoMsHa noscHssa OTCPOYEHUTE JAaHBUM TpH
CTYyHauTe, Koraro akTHB Ce OLEHSBA 110 CIIPABEITHBaA CTONHOCT 1 OLEHKATA 10 CTIpaBeIMBa CTOWHOCT
€ TO-HWCKA OT JaWb4yHata 6asa. YTOUHEHHETO BKIOYBA! @) BpEMeHHMW pasTuKKH  Bb3HWKBAT
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HE3aBNCUMO Janu OanaHcoBaTa CTOMHOCT Ha aKTUBA € MO-HUCKA OT JaHbuHaTa MY OCHOBa; 0)
CBOTBETHOTO IpeaAnpuATie 61 TPAOBANO 1a TIpeLieH: NPU ONpPEeNTHETO Ha CBOMTE ObeIli JaHbYHH
nevantn gamu Oy MOryo Ja TpucTaja Mo-rofsAMa cyMa oT GalaHCcOBATA CTOMHOCT HA AKTHBA W He;
B) @Ko CHopel NaHBYHOTO 3aKOHOZATENCTBO WMa OTPaHWYEHWA 3a W3MON3BAHETO HAa JaHbYHU
mevandu, cpeuly KOWTO MOXE Jla Ce Bb3CTAHOBSBAT OIMpEJENEHN OTCPOYEHH HaHBYHM aKTHBH, TO
MPErICAbT W OUCHKATA HA BH3CTAHOBABAHETO HA OTCPOYEHWTE NAHBLYHH AKTHBH TpsOBa Aa Gbie
HarpaseHa B KOMOWHALMsS € OCTAaHATNTE OTCPOYEHH AAHBUHM aKTHBH OT CHLIAS BUL, U T)
HaMallcHUATa 32 NaHBYHW LENM, B pesynTaT OT 0OpaTHOTO MPOsBIEHME HA OTCPOYEHH NaHBYHU
AKTHBH, C€ M3KIIIOYBAT OT MPOrHo3arta Ha ObJCLINTE JaHbYHM MEYandu, W3MOoJ3BaHu 3a OLEHKA Ha
BL3CTAHOBUMOCTTA Ha T3 aKTHBH. ;

H3menenue na MCC 7 ,,0tuer 3a NapuyHUTE moTouu* - MENLMaTHBa 32 ONoBeCcTsIBAHUS — [PUET
ot EC wa 6 Hoemepn 2017 T. (B cina 3a rOAWIIHN NEPHO/N, 3aM0YBALIM HA WK cien | ssHyapu 2017
r.) Tasm TIpoMAHA € BakKHO pasACHEHWe HA CaMUs CTaHJApT ¢ Hacoka KbM WHQOpMaLUTA,
NpeaocTaBaHa Ha [IOTpeﬁ'HTE.-"IHTe Ha (EJHI-!&HCOBHTC OTYETH, KOWTO Ja ™orat [aa E'IO,[(O6].'JHT
Pa3sOUpaHETo CU 3a JMKBUAHOCTTA M (DHHAHCOBUTE OMEPALINH HA HKOHOMMUUECKATA rpyna. [TpomsaHata
W3UCKBa JOMBIHHUTENHO OINOBECTABAHE W [MOACHEHWS Ja 6‘b,[l_aT HallpaBeHH OTHOCHO NMPOMEHHUTE B
laCMBNTE Ha MKOHOMMYECKATa rpyna BLB Bpb3Ka C: (a) MpOMeHH OT (MHaHCHpallaTa ACHHOCT B
PE3YNITAT Ha ONMepalnH, BOACUIHM 10 NPOMEHH B NAPHUHKTE MOTOLM; MK (6) OT MpOMeHH B pesynTar
H& HEMapuyHW TpaH3akKUWW KaTo MpuaoOWBaHWA W OCBOOOXKIABAHMS, HAYNCASBAHWA Ha JUXBH,
CEKTH OT KYPCOBWM PasiiMKu, MPOMEHW B CTIpaBENUBHTE CTOHHOCTH, U APYTH 1ogo0HHU. [TpoMenn
BbB (PMHAHCOBM aKTHBM 01 CJIeABATO [a Ce BKITIOYAT B TOBA ONOBECTABAHE, AKO MPOU3THYALLN OT TOBA
TTapUHYHA TIOTOLH Ca MPEACTaBeHN KbM (uHaHCHpaluaTa AeHOCT (HampHMep, NIPU OMpe/eneny XeIK
orepanmu).;.

OT npHemMaHeTo Ha Te3n CTaHIapTH W/WITH ThIKYBaHNMs, B CHJIA 32 OAMIIHN MepUOaH 3aroysamy Ha |
aHyapu 2017 r., He ca HACTBIUIM TPOMEHW B CYETOBOAHATA MOIUTHKA, OCBEH HAKOM HOBH H
paslMpABAHETO HA BEYC YCTAHOBEHW OMOBeCTABaHMA, 0€3 TOBa Aa JOBele A0 MpPOMEHH B
KIaCH(UKALHMATA UK OLEHKATA HA aKTUBUTE, 1aCUBUTE H COGCTBEHMS KATUTAT,

PbKOBOICTBOTO He 0YaKBA HOBHTE CTAHAAPTM M DA3ACHEHMS 1A UMAT ChbIIECTBEH eeKkT BBpXy
KOHCOMMIAMpanus GuHaHCcOB oT4eT Ha MkoHoMuyeckara rpyna.

Cranaapti u passicuenus, m3gagenn or CMCC, KOHTO Bee OIe He ¢a BJIe3HANN B CHIA

K®vm pmarata Wa wsnaBaHe 3a nyGmMKyBaHe Ha TO3M KOHCOJIMAUpaH (DHHAHCOB OTYET CcHEeIHWTE
CTAaHIAPTH W W3MEHEHMA KBbM CBLUCCTBYBALLM CTAHLAPTH W passicHeHWs ca uznaneHu ot CbeeTa 3a
Mezkaynapontn cuetoBoanu cranaaptu (CMCC), HO He ca BCE OLLE B CHIA 33 FOMLIHK MepuoaH,
3anousali Ha 1 aHyapu 2017 r., xouTo He ca OunM npueTH 3a MO-paHHO MPUIIOKEHHE OT
Wkonomuueckara rpymna.

Or TaX pbKOBOACTBOTO Ha HMKOHOMHMYECKaTa Tpyla e TpeleHWuNo, Ye CHeaHnTe Guxa WMaiu
noTeHLuaned edekT B Obelle 3a NMPOMEHM B CHETOBOAHATA TMONHTHKA W KnacupukauuaTa u
CTOMHOCTHTE Ha OTYETHN 00EKTH BB (MHAHCOBUTE OTHUETH 34 CJIeIBal TIEPHOAHM, KaTO T110- JONY €
OMOBECTEHO Kak MOXKE J1a ce 04aKBa Ja Ob/aT NOBNUAHN ONOBECTABAHUATA, (PUHAHCOBOTO ChCTOSHUE
W Pe3yNTATHTE OT AeHHOCTTa, koraTo MkonoMHueckaTa rpyna npHeme Te3u cTaHaapTH 3a MbPBU MBT.

MC®O 15 ,,IIpuxoau 0T J0TOBOPH € KJIHEHTH” — npuet oT EC Ha 22 centemBpy 2016 r. (8 cuina 3a
FONMIIHN TICPHOLM, 3all0¥BAallM Ha wiW ciex | suyapu 2018 r.) To3u cTaumapT e M3UATIO HOB
ctanaapt. Toil BbBeXkAa UANOCTEH KOMILIEKC OT MPUHLMIM, MPaBUIa W TOAXOIH 38 IIpU3HABAHETO,
OTHUTAHETO 1 ONOBECTABAHETO HA MH(OpPMAUMS OTHOCHO BHIA, CyMaTa, Mepuola u HECHUTYPHOCTHTE
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BbB Bpb3Ka C MPUXOIWTE M MApHYHMTE MOTOLM, MPOM3XONIAUIM OT JOTOBOPM C KOHTPAareHTH.
CranaapTsT e 3aMeHn AefiCTBALMTE [0 TO3M MOMEHT CTaHNApTH, CBBLP3aHU C TIPU3HABAHETO Ha
npuxoau, ociosro MCC 18 w MCC 11, BogemmsT NpUHLAT Ha HOBUS CTAHZAPT € Ch3NABAHETO HA
MOJIETT OT CTBIKH, YPe3 KOUTO OMPEAENIHETO Ha TIapaMETPUTE 1 BPEMETO Ha MPUXOJIA Ca ChH3MEPHMHU
CIIPAMO 3aABIDKEHUETO HA BCAKA OT CTPAHKTE 110 clleKaTa moMexay uM. KIio4oBHTe KOMIOHEHTH ca:
a) JIOrOBOPH € KIWEHTH C TbPrOBCKA CHUIHOCT M OUEHKA Ha BEPOATHOCTTA 3a chOMpaHe Ha
AOTOBOPEHUTE CYMM OT CTpaHa Ha MpPEANPUATHETO CHITIACHO YCTOBMATA HA JajeHWs A0rosop; 6)
WIEHTHOUUNPAHE HA OTAENHUTE 3abIDKeHNUs 33 M3MBIHEHHE 110 JIOTOBOPA 3a CTOKM WIU YCIYTHd -
OTTpaHiiaBaHe OT OCTAHATUTE [IOCTH aHIAKHUMEHTH MO J0roBOpa, OT KOWTO KIMEHTBT OM uYepnu
W3rOAM; B) ONpeleNisHe Ha LEHA Ha ONepalusTa — Cymara, KOSTO MpPeANpUATHETO OYaKBa, Ye HMa
NpaBo fa MoNy4H Cpeuly TpexBbPISHETO Ha ChOTBETHATA CTOKA WJIM YCIyra KbM KIMeHTa — 0cofGeHo
BHUMaHWE ce OTHAENA Ha MPOMEHIMBHUS KOMITOHEHT B lleHaTa, (PMHAHCOBHS KOMIIOHEHT, KakTO W Ha
KOMTIOHEHTa, TIOY4aBaH B HaTypa; T) pasiipefeNieHne Ha LeHaTa Ha OnepaunsTa MexkIy OTHeNHUTE
3aBJUKCHHS 32 M3IThIIHEHHUE TI0 J0TOBOpa — 00MYaiiHO Ha Gasa caMoCTOsITENIHATA MMPOJakHa 1IeHa Ha
BCCKM KOMIOHEHT; U 1) MOMEHTBT WIIM NEPUONBT Ha NPU3HABAHE HA NPUXOJA — IPM YCTEIIHOTO
M3NBLITHCHHE HA 3a/{B/DKEHME 110 IOr0BOpa 4pe3 TpaHc(eprupaHe Ha KOHTPOJIa BbpXy o0ellaHaTa cToKa
Wil yenyra, Ouiio TO B IaJieH MOMEHT WK 3a OMpejlefieH NepHojl BbB BPEMETO.

BbBexk1aHeTo Ha TO3M CTaHZapT MOXKE Ia J1oBele 10 cleHuTe MPOMEHH !

a) NP1 KOMIUIEKCHU JI0rOBOPH, ¢ 06BbP3atit MPOAAkOH HA CTOKH M YCIYTH — LIe € HEOBXOAUMO ACHO
pasrpanuiabBaHe Mexy CTOKHTE W yCIYTHUTEe Ha BCEKM KOMIOHEHT Y YCJIOBHE MO [0r0BOpPa;

6) BEpOATHOCT 3a IPOMAHA Ha MOMEHTA Ha NpU3HaBaHe Ha MPoLax6ara;

B) YBeJIMYaBaHE Ha OTIOBECTABAHUATA; U

r) BEBEKIaHEe HAa JOTBIHATENHN NPaBNIa 3 PU3HABAHETO HA MPUXOH OT ONpPEENeH THII JOroBOpH
— JINUEH3NH, KOHCUTHALMHN; eIHOKPATHO ChOMpaHy TIPEBAPHTETHI TAKCH; rapaHIIii,

PLKOBOACTBOTO € B Npollec Ha aHANN3 K KbM HACTOALLMS MOMEHT € OMpeeNHiIo, Ye MPOMEHUTE B
HOBUS CTAHAAPT He GMXa OKA3AIH CHLIIECTBEHO BIMAHME BbPXY CTOHHOCTHTE U KiacHdUKALMATA Ha
dKTHBUTE W TIACUBHTE, ONEpaLMMTE W pesynTaTHTe OT AeiiHocTTa Ha ['pymara 1o OTHOLUeHWEe Ha
MPUXOH OT JCHHOCTTA W/MIIU B3EMAHHATA, JOKOIKOTO He Ce 04aKBa IPOMsAHA B GH3HEC MOJeNa, HATO
NpOMAHA BbB BPEMEBHA XOPHM3OHT Ha MpPEXBBPIAHE HA KOHTPONA KBbM KIMEHTHTE OT OKAa3BaHWUTE OT
I'pynara ycimyru nim oTIUTaHeTO Ha TTPOJIakOHTe Ha CTOKHL.

(a) IaTa Ha npujaraHe oT rpynara

I'pynara mnanmupa pa npueme MCDO 15, uznonssaiiku MOIH(GUUMPEAHOTO PETPOCIIEKTHBHO
npunarade 3a FOAHIIHUTE NEPUOM, 3ano4Balll Ha unu cnel | auyapu 2018 r. B pesynrar Ha Tosa,
['pynara nama na npunara nsncksanusta ia MC®O 15 3a npeacrasste Ha CPaBHUTENEH MEPUO.

(a) IIpogaxba HAa OPOAYKUUA H CTOKH

I'pynara e oueHnia, 4e TPU3HABAHETO HA MPUXOAMTE OT MpOAakOa Ha NPOLYKIMS U CTOKUTE
ceraacio MCOO 15 1me cTaBa KOTaTo KOHTPONBT BBPXY CTOKATA Ce MPEXBBPIIM KbM KIHMEHTa — C
NpeaaBaHeTo Ha BElITa i COOCTBEHOCTTA BBPXY CTOKATa, T.€. B TOYHO OTIPEIEeH MOMEHT, Takuga e
MoJWTKaTa W no cera AeWcTBalUUTE Mpasina, kKouto [pymata cnassa cweriacHo MCC 18. TTo Tesu
Aorosopu npuemaneto Ha MCDO 15 He ce ouaksa /la oOKake HUKAKBO BIMAHUE BLPXY NPUXOLUTE K
neyanbara unu 3arybata Ha ['pynara.

(6) lpexocrassine Ha yeiayru

Cnopex MC®O 15, npuxonute e Gbiar NpU3HATH KoraTo ['pynarta M3MbLIHM 3a1bIKEHHETO CH 1
YIOBIICTBOPH M3UCKBAHETO Jla IPEXBBPIIM YCIIyTaTa Ha KMeHTa. B fombiHeH e, npuxoauTe e 6baat
NPUSHATK 34 TE3H JOTOBOPH IO CTETEHTA, HO KOATO € BEpPOSATHO, Y€ HAMA A4 HACTBIH 3HAYHTEITHO
OTKJIOHEHHE B cyMaTa Ha KyMY/IaTUBHUTE [IPUXOAN. Bb3 0CHOBA Ha OneHKaTa, KOSTO Ce U3BBPIIBA OT
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['pynara, Bpemero 1 cymara Ha MPUXOANUTE, KOWTO e GhIaT NpU3HATH B OOIIM JIMHUH Ca CXOJHH.
[Topaan xoeto I'pynara He ouaksa npunaraneto sa MC®O 15 na JOBENIE JI0 CbLIECTBEHU Pa3IHKW B
Teprojia Ha MPU3HABAHE HA MIPUXOIUTE OT VCITYTH.

(B)ABaHCH MONYYEHH 0T KIHEHTH

[To noroeopwte ¢ knuenTr ['pynara o6uuaiino créupa KPaTKOCPOYHH aBaHCH OT KIMEHTHTE CH, KOUTO
HE CHABPKAT CBIECTBEH KOMITOHEHT Ha (huHAHCHPaHE,

(r) Apyrn

Wsuckeannara kM npusHaBaseTo u ouenspanero 8 MC®O 15 ce npunaraTt U npu NpU3HaBaHETO U
OLCHABAHETO Ha mnevandu wmu 3arybu oT npojakda Ha He@MHAHCOBH AKTHBM (KaTo MMOTH u
obopyzBaHe), koraTo Tash npojaxkGa He € W3BBPLUICHA B 00MuaiiHWS XO0n Ha HellHOCTTa. Tpu
MPEMUHABAHETO KbM CTaHAapTa, obaue, He ce ovakBa eeKTHTE OT Te3W TPOMEHN Ja Ca 3HAYMTETHU
3a ['pynara.

(1) A3uckBaHuATA 32 npeacTaBsIHE U OMOBECTABANE

Ilpencrapanero n onosectsaBanuaTa o MC®O 15 ca B OllpeJieleHa CTEMNEH Pa3lIMuyHi W ¢ [oBeYe
AetaiinHu cnpamo Tekywmurte MC®O. [pynara Bee oue MpOAb/KABA a4 TeCTBA CHOTBETHUTE
CHCTEMHM, BBTPELUHM KOHTPOMNH, MOMUTUKA M MNpoUelypu, HeoOXOAMMH 3a ChOMpaHeTo u
NOAIBPKAHETO Ha U3UCKBAHATA UH(POPMALIIS 38 ONoBeCcTABAHUATA To MCOO 15,

Passicrienne na MC®O 15 “Tlpuxoan o1 A0rOBOPH ¢ KIHEHTH” — npuet ot EC Ha 31 okTOMBpH
2017 r. (B cuna 3a FOAMLUHM NEPUOAM, 3aM0OYBALLA HA WK cien | aHyapu 2018 r.). Te3u nosicHeHus ca
CBbP3aHU C (a) naeHTHdULMpPaHe Ha 3a1bIKEHIA 33 U3MIbIHEH)Ee Ha 0a3aTa Ha KOHKpeTHU obellaHns
33 llocTaBKaTa Ha CTOKM WM yCnyr, (6) uaeHTMdMuUMpaHe famu APYKECTBOTO € NPUHLMMAT WK
dreHT NMpH PENIOCTaBAHETO Ha CTOKM HMIIM YCIYTH, M (B) TpaHcdepa Ha muiieHsun. ChINo Taka Tasu
NpOMAHA 1aBa 1 00JIeKIEeHNS NPU MPEMUHABAHETO KBM HOBHUS CTAHIApT.

MC®O 9 ,,®unancon naerpymentn” — npuer or EC Ha 22 Hoemspu 2016 r. (B cuna 3a roguuIHy
MEPHON, 3amoyBalliy Ha nin cnen | anyapu 2018r.) Tosu cTanapT e HOB CTaH1apT 3a (PMHAHCOBHTE
VHCTpyMeHTH. Kpalinoto My mpeinassadenwe e ga 3amecTd wimano MCC 39, [poexTsT Ha
noJiMAHaTa ¢ HOBUA CTaHIAPT € nmpeMuHall mpe3 Tpu dasu: daza 1 Knacudmkauns v oueHssaHe Ha
(uHancoBuTe akTHBM U macWu; daza 2 CyeTOBOAHO OTYWTAHe Ha Xelukupaneto; W dasza 3
MeTtozornorus Ha onpeaensHe Ha obesuerkara. [Tonactosimem MC®O 9 e usnasan Ha YeTUPH TIBTH,
npe3 M. Hoempn 2009 r., mpes m. okromspu 2010 1., npes M. HoemBpy 2013 r. 1 OKOHYATETHO npe3 M.
toni 2014 r. ®asa | Knacudukauns v oueHsBaHe Ha (QMHAHCOBUTE aKTHBM M MACHBH - C MbPBHTE
n3nanng Toil noamMeds tesn yactu Ha MCC 39, KOUTO ce OTHACHT 24 KITacu(pMKauuaTa U OLEHKATa Ha
thunancoBute wHCTpymeHTH. TOW  ycTaHOBSBA HOBM  TIPHHLMMHN, MpaBuna W KPUTEPUH 3a
KnacnukaLus, OUeHKa 1 OTMHCBaHe Ha (GUHAHCOBHTE aKTHBH W [1ACHBH, BKJI. XUOpPUIHNUTE JOTOBOPH.
MC®O 9 BbBekaa H3uCKBaHe KiIacH(byKalusTa Ha GUHAHCOBHTE aKTHBH ja Obia npaseHa Ha 0asa
OusHec Mofiena Ha TPENNPUITHETO 3a TAXHOTO yNpaBJieHie U Ha XapaKTepUCTUKITE Ha JOTOBOPEHHTE
MApUiHK MOTOUM HA CBOTBETHWTE akThBM. Orpelens camo JBE OCHOBHW KAaTEropuM OUEHKH - 110
aMOPTH3MpYeMa 1 110 CrpaBesinBa CToiHoCT. HoBuTe npasuna e 10BeaT 10 POMEHH OCHOBHO B
OTYUTAHETO Ha (PMHAHCOBH AKTUBM KaTO ALJACOBH WHCTPYMEHTH M Ha (MHAHCOBH NacHBH MpUeTH 3a
OTHWTAHE TIO ChpaBeANMBa CTOWHOCT Mpe3 TekyuwuTe nedantu u 3arybu (3a KpEAMTHUS PHCK).
OcobeHoct npu knacuduKkauuaTa W OLEHBLYHUS MoJes 3a (H1HaHCOBUTE AKTUBH TIO ClpaBeAHBA
CTOMHOCT ¢ 10OaBeHaTa KaTeropys - ¢ OLEHKA 110 CTIPaBeUINBa CTOMHOCT npe3 Apyrus BceoOXBaTeH
AOXON (32 HSKOW JBJITOBM W KANWTAIOBH WHCTpyMeHTH). (asa 2 CueToBOJHO OTYMTAHE Ha
XCIUKVPAHETO - 3a UeaTa ¢ npueTa HOBa riasa kbM MC®O 9, ¢ koATO ce BBBekIa HOB MOJEN 3a
CHCTOBOLHO OTHWTAHE HA XEKHPAHETO, KOUTO MO3BOJIABA MOCIELOBATENHO U UANOCTHO OTpassBaHe
Ha BCUUYKH (PUHAHCOBM W He(hMHAHCOBM PUCKOBH EKCTIO3ULIMM, OGEKT Ha onepaumi 1o xemkupaHe, u
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“BUIIOM” AJl
KOHCOJMIUPAH ®UHAHCOB OTUET
3A TOAUHATA 3ABBPIIBAIIA HA 31.12.2017

OT Iipyra - 0-106p0 NpeAcTaBsne Ha AeiiHOCTHTE [10 YIPaBIeHNe Ha PUCKA BhB (HAHCOBHTE OTYETH,
0co0eHO Ha Bpb3KaTa UM ¢ XeKMpALIMTe CAENKW M HA 06XBATA W BUIA JOKYMEHTAUHUA, KOIATO Aa ce
usnonsea. ChILo Taka ca NMoA0GPEHN M3HCKBAHUSTA KbM CTPYKTYpaTa, CBALPKAHWETO U TOAX0MA Ha
MPpEACTaBAHC Ha ONOBECTABAHWATA 10 XekUpaHeTo. JIOMBIHWTENHO, BEBEACHA € ONIMATa
OTHUTAHETO HA MPOMEHWTE B CHpaBeUIMBATA CTOMHOCT HA COOCTBEHMTE IBITOBE, OUSHABAHU M0
CTIpaBe/UiBa CTOWHOCT Tpe3 revandara uiam 3arybarta, HO B YacTTa, AbIDKAlla ce Ha MIPOMEHH B
KauecTBOTO Ha COOCTBEHATA KPEAMTOCTIOCOOHOCT HA MKOHOMMYECKATA TpYMa, Ja ce TpeicTaBs B
Apyrus BCceoOXBaTeH JI0XON BMECTO B revanfata uimm 3arybara, [Mpennpuarus, npunaraum MCC 39,
tie Morar fa mMpHeMaT KaTo MONMTUKA Tasd ONUMA, & ChLIO Taka, Te LUe MOTaT jAa MpoaLIkaT Ia
fpunaraT W3MCKBAHUATA 33 CYETOBOAHOTO OTYMTAHE Ha XeKUpaHe Ha CrpaBeliBa CTOHHOCT Ha
JIMXBEHA CKCTo3uLMA cnoped W3nuckeanusata Ha MCC 39, nopu u cnen xato MCOO 9 Breze B cuna.
®asa 3 Metogosiorus Ha onpedensHe Ha obe3LeHKaTa - IPOMSHATA TIpe/ara PHIoKeHHe Ha MOJeNa
Ha ,,0YakBaHa 3ary6a", chbriacHo KOWTO BCHYKH OYaKkBaHW 3ary6u ce MpU3HaBatT npes3 Wellds KMBOT Ha
CIWMH aMOpTU3MpyeM (HUHAHCOB MHCTPYMeHT. CBIIACHO TO3M MOJE] BCHYKH OYaKBaHH 3arybu Ha
C/INH aMOPTH3UpYeM (QHHAHCOB WHCTPYMEHT (AKTHB) C€ MPU3HABAT HA TPM €Tamy, B 3aBUCHMOCT OT
MpOMsAHaTa Ha KPeJMTHOTO MY KauecTBO, a HE CaMOo MPH W3KPUCTATU3UPAHETO Ha ChOUTHE, KAKTO € B
cerawnnd mopen no MCC 39. Tpute eranu ca: npu mbpBOHAYATHOTO MPU3HABAHE HAa (DUHAHCOBUSA
dKTHB - 06&33].[31—[}{':1 3a 12-Meceuen MEPHOI WITH 3a Ue/ihA KUBOT HA AKTHBA; U ChOTBETHO - pH
HAcTBMNBAHETO Ha (axTndecka obesuenka. Te onpesensT W Kak ga ce W3MepsaT 3aryGuTte OT
0De3UeHKA M PECTI. MpUNAraneTo Ha e(eKTWBHMUS [MXBEH MPOLEHT. PBKOBOJICTBOTO e Harpasu
MpOy4BaHe OTHOCHO BIHMAHUETO BBPXY Kiacu()UKaUMATa Ha aKTHBHTE W ACHBUTE W BIIHAHUETO BHPXY
pesynTaTuTe Ha MKOHOMHWYECKaTa rpyrma Ipe3 clefBaliuTe oT4eTHH neproau. C nocieHuTe npoMeHu
Ha MC®O 9 ce onpenens natata My Ha Biisane ga Osae | suyapn 2018 1.;

C u3KITIOYEHHE Ha CHETOBOOHOTO OTHHTAHE HA XEMKHUPAHETO ce U3UCKBA PETPOCNEKTUBHO MpUaraHe,
HO MPEdoCTaBAHETO Ha CpaBHMUTENHA Hi!(t)OpMaL[HH He ¢ 3agbpmkuTtenyo. [lo oTHoweHWe Ha
CHCTOBOAHOTO OTHUTAHE Ha XCMLKHMPAHETO, M3WCKBAHUATA [10 OpUHLKO CC [Mpuiarat 3a GBHEUJ,H
Nepruoan, ¢ HAKOH OrpaHUYeHn U3KIHOYEH N,

(a) MaTa Ha mpunaraHe oT rpynara

'pynara nnanwpa ja BbBeAe HOBWs CTAHIapT Ha ONpeleneHaTa JaTa Ha BIW3dHE B CHIa U HAMA 12
MpeH3YuCIiBa CpaBHUTENHATa WH(popMauna. [Tpe3 2017 r. apyxkecTsata B CheTaBa Ha rpynara ca
W3BBLPLWIMIN OlEHKAa Ha edexTute OT TpuTe acmekta Ha MC®O 9. Tasu ouenka ce Gasupa Ha
MH(OPMALTHS, KOATO € HAMYHA KbM HaCTOALMS MOMEHT M KOATO MOKE [a ce TpPOMEHW, ako npes
2018 r., xoraro we sbBege MCDO 9, I'pyrata He O4aKBA CHIUECTBEH edeKT BHPXY CBOS OTUYET 3a
(h)MHAHCOBOTO CHCTOAHIE U COOCTBEH KanuTall,

(6) Knacidukauma u oLeHsBaHe

['pynara ve ouakpa chIlecTBeH eeKT BHPXY CBOA OanaHC MM cOGCTBEH KanmnuTan B pesynTar or
TpUIAraHeTO Ha W3NCKBAHMATA 3a Kiacu(ykauus u ouenssane Ha MC®O 9. OcHOBHUTE DUHAHCOBN
AKTHBH, KOUTO prnara OTHHTA Ca 3aeMH, TBProBCKH W IPYru B3eMaHudA, BKIKOYUTETHO B3EMaHHg OT
CBBP3aHU NPeANpPUATHA, MApUYHN CPEACTBA H eKBUBATEHTH.

['lpynara He o4akpa M3MCKBaHMATA Ha Hosua MC®O 9 1a OKAKAT CHIIECTBEHO BIMSHWE BBPXY
Kmacu(uKkauuaTa Ha (GUHAHCOBHTE aKTMBA M TAcHBH, 3aeMuTe, KaKTO W TBPTOBCKUTE W JPYTH
B3EMaHUA W 3aQBIDKCHMA, CE AbPIKAT C LT MoJiydaBaHe Ha JOTOBOPEHWTE Mapu4yHW MOTOLM U Ce
0YdKBd Oa J0Benart a0 Mapu4yHW NOTOLM, MpeACTaBNABALIH €AHHCTBEHO [JlallaHud Ha rinaBHULA U
nuxBu. I'pynara e Hanpasuia aHanu3 Ha xapaKTEpUCTHUKUTE Ha JIOTOBOPEHWUTE NapUYHU MOTOLUM OT
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“BUIIOM” AJT
KOHCOJIMIAUPAH ®UHAHCOB OTUET
3ATOOHUHATA 3ABBPIIBAIIIA HA 31.12.2017

TE€3H MHCTPYMEHTH W € JOCTHUTHajla 10 3aKITFOYEHHUETO, Ye BCHYKH Te OTroBapsAT Ha KPUTEPUWUTE 34

OLUCHABAHE [10 aMOpTW3MpaHa CTOHHOCT cbriacHo MC®DO 9. CremosaTenHo, He e HeoGXOIMMa
pexnacH(uKaUns Ha Te3u WHCTPYMEHTH,

(6) Obesuenka

MC®O 9 usncksa OTUMTaHE HA OUAKBAHWTE KPETUTHH 3ary6u 10 BCHYKH CBOW ABIFOBM IEHHH
KHHKE, 3aeMHW M ThPrOBCKM M JPYTH B3€MaHHA UIW Ha 12-MeceyHa 6a3a, WM B TEYEHHE HA TEXHUS
cpok. ['pynara uie npunara onpocTer MOAXOA U Ja OTPa3H OYaKBAHUTe 3ary0Ou npes cpoxa Ha BCHUKH
THPrOBCKH M OpYTrH B3emaHus. I'pynara HAMa NPOCPOYEHH B3EMAHHWA, MOpPajl KOETO CUHTA, ye
MPUJIAraHeTo Ha HOBHA Nojxoa 3a obesilerka Ha MCDO 9 uama 1a okaske ChbllecTBeH edekT.

(B) C4eTOBOIHO OTYNTAHE Ha XELKUPAHETO

['pynara He OT9NTa XeKUpaHe.

MC®O 16 ,Jdusunr” — npuer or EC ua 31 oxromepu 2017 T. (B cula 3a TOAWILUHH TEPHOIN,
samousamm Ha unu cnex 1 sHyapu 2019 r.). Tosu cTaHaapT e ¢ W3LAT0 TPOMeHeHa KOHuenmms. Toit
BBBOX/IA HOBI TIPUHLMITY 33 MIPU3HABAHE, H3MEePBaHE W NpeACTaBsHe Ha MU3WHTH ¢ LeT 12 OCHTYpH
MO-JI0CTOBEPHO M AllEKBATHO MPEJCTaBAHE HA TE3U CACNKM KaKTO 33 JIM3MHTOTMOMyYaTeNs, Taka W 3a
nusnHronatend. CTauaapTeT lUe 3aMeHy JIeHCTBAIMA [0 TO3M MOMEHT CTAaHAApT CBbP3aH C
nusunrute - MCC 17, BogewusT NnprHUMnI HA HOBKS CTaHAapT € BbBEKAAHCTO HA €IHOTHUITEH MOJEN
Ha CHETOBOJIHO TPETHpaHe Ha MU3WHTUTE NpU JN3HHIONONYYaTeNHTe - 3a BCHYKH JIM3HHTOBH
AOroBOPH € NPOALIKUTENHOCT OT TOBeYe 0T 12 Mecela e ce NpU3HaBa aKTHB ,,[IPaBo Ha Ton3BaHe",
KOWTO 1lle ce aMOPTU3Hpa 3a TIepHoJIa Ha J0r0BOPa, U PECTIEKTHBHO, IIE CE OTUHTA 3aIb/KEHHETO TIO
Te3n noroopu. ToBa e W ChllecTBEHaTa NPOMAHA B OTUeTHATa MpakTHka. |Ipu IM3HHrogaTenuTe He
On MUMarno CHUIECTBEHH MPOMEHM W Te Grxa NPOABIKUIN 1a OTYMTAT JM3MHTHTE 110 M0J06MeTO Ha
CTapHs CTAHAApT - KaTo OMEpaTUBHU M ()HAHCOBM. J[OKONIKOTO HOBUMAT CTaHIapT jAaBa Mo-UAN0CTHA
KOHLEMLMS, N0-N0ApoOEH aHaNN3 Ha YCIOBUATA HA JIOTOBOPUTE MM CIe/IBA /1 C& HAMPABY 1 OT TAXHA
CTpaHa W ¢ BL3MOMKHO W MPM TAX Ja HACTBIAT OCHOBAHUS 3a MpekNacuUKaluud Ha JIM3UHTOBHTE
caenku. Hoeust crannapr Msucksa pasiiipsBaHe Ha OMOBECTABAHETO KATO PHLKOBOLCTBOTO LUe

Onpelie/In HACOKUTE BBB BPb3KA C MNPUIATAHETO Ha Te3H [IPOMEHH [Mpe3 cleaBalluTe OTYETHHA
nepuoan.

MKkoHomuueckaTa rpyna e B Npowec Ha OleHKa Ha e)eKTHTe OT BAM3AHETO B CHIIA HA TO3M CTAHAAPT
BbPXY aKTHBUTE, MACUBUTE N (QUHAHCOBUA PE3YIITAT OT JeHHOCTTA.

KPMC®O Passicnenne 22 ,,CaeqkH ¢ Yy:kaecTpaHHA BAJIYTA H aBAHCOBH Bb3HATpazkIeHus* - (B
CHlla 3a FOAHLIHM nepuoau ot 1 auyapu 2018 r.);

ToBa pasdcHenne ce OTHAacs 3a OTYMTAHETO HA TPAH3AKLMM WM HAacTH OT TpaH3aKLUHH B
Hy#IecTpaHHa BailyTa TMpH TOMTYYaBaHETO HA aBAHCOBM MIALIAHMS, MPEJIN MPU3HABAHETO HA CAMMS
aKTHB, pasXOA WM NPUXOX. B Te3n cnyuan npeanpuatuaTa OTUATAT aKTHB MO NPEANTaTeHH CyMu
(Npeannallanns Mo JOCTABKM Ha aKTMBM WIM YCTYTH) WM 3aXbIKEHHE MO OTCPOUEHU NpUXoIH
(MOTyteHn aBaHCH OT KIAUEHTH 110 MPOAaKOH) 1 Te Ce TPETHPAT 3a HeMoHeTapHit. [Tpy M0J1y4aBaHeTo
Ha TAKNBA aBAaHCOBH NJIAIAHMA B 9yl BaTyTa JaTaTa Ha TPAH3AKLMATA CE U3MON3BA 33 ONpeIe/TIHe

Ha 0OMEeHHUS K¥YpC, & aKk0o UMa MHOXKECTBO [11allaHusd - JaTta Ha TpaH3aKIHATa Ce OTpeliens 3a BCAKO
OTHOEITHO TIJ1allaHe,

[lpennpusTiata moraT ma TpunaraT WiIMEHEHWSTA Ha W3LANO petpocrexTuBHa 0Oaza. Kato
antepHaTHBa, ['pynata Moxke Ja TpuIara passcHEHHETO 3a ObIemn MEepHOAN 110 OTHOLIEHWE Ha
BCHUKH aKTHBH, Pasxoln 1 TPHXO/HU, KOUTO ca MPH3HATH ThPBOHAYATHO Ha WK CIIe:
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“BUIIOM” Al
KOHCOJIMJAUPAH ®UHAHCOB OTYET
3A TOJUHATA 3ABBPIIBALLA HA 31.12.2017

(i) HaualoTo Ha OTHCTHHMS MEPUOA, B KOWTO MPEANPUATHETO NpUiara passcHEeHUETO 3a MbPBH
IbT, UITH

(i) HauanoTo Ha MPEAXOXHMA OTHETCH NEPUOI, NPEACTABEH KATO CPABHUTENHA MHAOPMALMS B
KOHCOMTMAMPAHNS (PMHAHCOB OTYET 3a OTYETHHUS NEPHOJ, B KOHTO I'pynara npunara passcHenuero 3a
MbPBU MTBT.

Pa3sicHeHNeTO € B cUTa 3a FOAMIIHY TIEPHO M, 3aTI0YBALIM HA WITH cinen 1 aayapu 2018 1.

KPMC®O 23 ,HecurypHocer, cBbp3ana ¢ JaHbLUHH TPETHPAHUS HA JaHbLUH BLPXY g0x0aa% - (B
Chita 32 rOAMLIAM Tlepuoan ot 1 anyapu 2019 1)

HaBat ce Hacokw 3a mpuilaraHe Ha WU3NCKBAHWATA 34 NpU3HaBaHe W odeHaBane Ha MCC 12 Jlanbum
BBPXY MOXO0Ma, KOraTo ChLIECTBYBA HECUIYPHOCT, CBbP3aHa ¢ NaHBYHU TPETUPAHUS HA JaHbBIH BBpXY
0X0/1a (T.€. HECUIYPHOCT Aanu U3GPaHOTO OT MPEANPUITHETO AAHBUHO TpeTHpaHe 1ie ObAe MpHeTo
OT HaHBHHUTE BIACTH CBIIIACHO AaHBYHOTO 3aKOHOMATENICTRO).

IIpomenn B MCC 40 ,,MHBeCcTHLHOHHN HMOTH® - Tpancepn Ha HBECTHLUMOHHYU UMOTH - (B cuna
38 roAnLIHY nepuoau ot | anyapu 2018 r.)

Tasn npomsiva e cBbp3aHa ¢ NpefoCcTaBsie Ha AOMBIHUTENHO MOSCHEHHE OTHOCHO YCIOBUATE W
KPUTEPUHTE, KOUTO IONYCKAT TpaHC(hep KbM W OT KATErOPHs ,,MHBECTULMOHHH UMOTH',

Hsmenenust Ha pasingnu cTangapT »llogobpenus 8 MC®O (uuxba 2014-2016) - nogobperns
B MC®O 12 (B cnna 3a roguimun nepuom ot 1 suyapn 2017 r.), MCOO 1 u MCC 28 (B cuna 3a
TOJMIIHY TIepHoan oT 1 sryapw 2018 1.).

Hismenenne B MC®O 9 ,,®unancorn HHCTpYMeHTH - [Ipeannamanus ¢ HeraTHBHA KOMIIEHCALINS
- (B cuna 3a roMWHY Meproan oT 1 axyapu 2019 1)

ITpomensT ce chimecTByBamure nsucksanns Ha MCOO 9 110 oTHOMEHNE Ha [pasa 3a MpeKpaTaBaHe,
3@ Jla cc MO3BONHU OUCHABAHE 110 aMOPTU3MpPAHA CTORHOCT (MIIH, B 3aBHCHMOCT OT OM3HEC MOZena, 1o
crpaeeanuea croinoct B JIBI), nopn B CllyJail Ha n1amaHe Ha HeraTHBHA KOMTICHCALHS,

3a cllelHNTE NPOMEHEHH CTAHAAPTH M H3MeHeHMS KbM CBHIIECTBYBANY CTAHAAPTH W PassiCHEHHS,
KOWTO Ca W3JalCHU, HO BCE OLUE HE Ca B CHJIa 3a TOAWLIHK NEPUOAN 3amousaiuy Ha | snyapu 2017 r.,
PBKOBOACTBOTO € MpeueHuilo, 4e ChluTe He OMXa umanu moTeHUManeH edekT 3a NMpPoOMeHH B
CHCTOBOAHATA MOTUTHKA W KIACH(PUKALMATA, CTOMHOCTUTE HA OTYETHH ODEKTH BLB (buHaHCOBHTE
oTdetH Ha ['pynara:

IIpomenn B MC®O 4: Mpunarane ua MC®PO 9 , Punancopn uHeTpymentn® ¢ MCOO 4
,»3acTpaxoBaresHi orogopu* — npuer ot EC Ha 3 HoeMmBpu 2017 1. (B cHJia 3a TOAMIIHYM MEPUONH,
3armoYBallit Ha uiu crelt 1 anyapu 2018 1)

W3menenusra obxBamar OnaceHMWATa, BL3HHUKBAILM OT BLBEXKIAHETO HA HOBUSA CTaHgapt 3a

riHarcosn nucTpymentin, MC®O 9, nipean BbBexaaneto na MCDO 17 3acrpaxoBaTenHu JOTOBOPH,
KoiTo 3amens MCOO 4,

ITpomenn B MC®O 2 ,Ilnamane Ha 6asata Ha akuuan” - (B cuma 3a rOAWIIHU TMEPHOAU OT I
auyapu 2018 r.);

TpoexTsT 3a u3MeHenNe Ha cTaHapTa o6e/1MHABA TPH HHHLIMATHEY 32 H3MEHEHIS. Kacaelln Taliane
Ha Da3a Ha akuuu 1pu HenasapHu YCIOBHS U OTYWTAHE Ha MPOMAHA B CTIOPA3yMEHHWE, NMPH KOATO ce
MPEBPDLIA OT YPEXKIAHO C TIALIAHE B YPEKIAHO C HHCTPYMEHTH Ha COBCTBEHNS KanmuTal.



“BHITOM” AJl
KOHCOJIMAUPAH ®UHAHCOB OTUET
SATOIUHATA 3ABBPIIBAIIA HA 31.12.2017

Hsmenenne B MCC 28 ,HMuBecTHUMH B ACOUMHDAHH NPEANPHSTHS W B ChBMECTHO
KOHTPOJMPAHA NPeANPHATHA® - J[BIrOCPOYHH WHBECTHLMM B acOLMUPAHW NPEANpUATHS UM B
CLBMCCTHO KOHTPOJIMPAaHK NPEATNPUATHA - (B CHIIA 3a FOAWLITHM Nepuoan oT 1 suyapu 2019 .)

YTounssa ce, ye npeanpustue npunara MCDO 9 Npud OTYWTAHE HA ABJATOCpPOYHA HMHBECTHLHS B
acoUuMnpaHo WM B CbBMECTHO KOHTPOIMPaHO MPENpUATHE, KOATO € YacT OT HEeTHATA WHBECTHULIUS B

TOBa acOLHHPaHO MWW CBBMECTHO KOHTPOJIMPAHO NPEANPHUATHE U KbM KOSTO, 063.'—!8, HE C€ Tipuliara
MeToja Ha COOCTBEHHS KallUTall.

M3menenns Ha pasnuunm cranpaptu [logobperns 8 MCOO (uuksn 2015-2017) - (B cuna s3a
FOQULIHU Nepuolu ot | sHyapu 2019 r.)

MC®O 17 ,,3acTpaxoBaTe/inu J0roBopu* - (B cujia 3a TOAMIIHYM IEPUOIN, 3aTIOYBALLA HA M CIEl
1 axyapu 2021 r.)

Ipes mait 2017 r. CMCC ny6nukysa MC®O 17 3actpaxopatentu jporosopu (MCDO 17),
H34CPMATE/ICH HOB CHETOBOJICH CTAHAAPT 3a 3aCTPAX0OBaTEIHU JIOFOBOPH, OOXBALALL PU3HABAHETO U
OUEHABAHETO, MPEACTABAHETO U OnoBecTABaneTo. Crell Bau3aHeTo My B cuia, MCDO 17 uie 3ameHu
MC®O 4 3acrpaxoearennu gorosopn (MCDO 4), koiito Geue ny6aukysan npes 2005 r. MC®O 17
Ce MpHjara KbM BCHYKH BMAOBE 3aCTPaxOBaTelHW IOTOBOPH (T.e. JKMBOTO3ACTPAXOBaHe, OOLIO
3aCTpaxoBaHe, NMPAKO 3acTpaxOBaHe W Mpe3acTpaxoBaHe), HE3aBHCHMO OT BHIA HAa MPEATPUATHATA,
KOWTO ' M3/1aBaT, KaKTO W I10 OTHOLIEHHE Ha ONpeleneHy TapaHuun U (HUHAHCOBM MHCTPYMEHTH ¢
HOMBJIHUTENIEH, HErapaHTHpaH Joxol (yuacthe To mpeuenka). lle ce npumarat manko Ha 6poit
nskmodeHns or odxsara. Ofmara nenr wa MC®OO 17 e ma ocurypu CHeTOBOJEH MoAen Ha
3aCTpaxoBaTEHNTE 1OrOBOPH, KOWTO € Mo-ToNe3eH | rocieoBaTeNleH 3a 3acTpaxoBaTeluTe.

['pynara Boay ceonTe cueToBOAHN perucTpr B Obarapcku e (BGN), koiiTo mpiema kato
HEroBa OTHETHA BajlyTa 3a MpeAcTaBsHe. [lanHuTe B oTyeTa W TIPHIOKEHMATA KBM HEr0 ca
[peIacTaBeHH B XHUlAOU IeBa.

baza 3a koHcoanmauus

['pynara W3roTss KOHCOMMINPAHUTE CH (HHAHCOBH OTYETH CHIVIACHO H3HCKBaHMsTa Ha MCDO 10,
Koxcomianpan ¢uHaHcoB oTHeT ¢ (UHAHCOB OTYET HA TpyMa, NpeacTaBeH KaTo TAKbB, HA €IHO
OTHETHO JTHLE.

['pyna e KoMnaHuaTa Maitka U BCHYKM HEllHN IbLIEPHN NPEANpHATHSL.

HekoHTponupalio y4acTie € KanuTanbT B AafeHO TIPSANPUSTHE, KOITO He MOKe TIPAKO MIII KOCBEHO
Ja ce OTHece KbM KOMMaHHsATa-Malika,

Hwigepnu npeonpuamusn

DUHAHCOBUAT OTYeT Ha ['pynaTa KOHCONNMAMPa DHHAHCOBHTE OTHETH Ha MpPEANPUATHETO-Maiika W
BCUYKM IbLUCPHU NPenprusaTia KbM 31 gekeMepu 2017 r.

Hbliepan NpeanpuaTha ca Tesn, KOUTO ce KoHTponupat ot I'pynara. Konrpon ChLIECTBYBa TOTaBa,
korato ['pynata uma Bnactta na ynpasisBa (UHaHCOBAaTA W OTEPATUBHATA TOJMTHKA Ha €IHO
MPEANpPHATHE TI0 HA4YMH, KOMTO i MO3BOJIABA Ja M3B/IMYA TOM3M OT AeitHOCTTA My. (DMHAHCOBHTE
OTHETH Ha ABLICPHUTE IPYXKECTBa c& BKIIOYBAT B KOHCONUAMPaHHUs (UHAHCOB OTYET OT [aTaTa, Ha
KOATO KOHTPONBT BE3HUKBA JI0 aTaTa, Ha KOATO KOHTPOIBT CE MPeKpaTsBa.

KoHcomanpanuTte UHAHCOBH OTHETH ce M3TOTBAT TIPH TIPHNAraHe Ha eHaKBAa CHETOBOLHA MTONHTHKA
38 CXOOHW CHIEJIKHM W APYTH CbOUTHA TTPH CXOOHH 06CTOATEICTRA.

[TpuxomnTe u pasxonnTe Ha ABIWEPHOTO MPeANPHATHE Ce BKIIOYBAT B KOHCOIIIN panuTe (hMHAHCOBH
OTHETH OT HaTaTa Ha npuaobusate. [1puxojuTe n pasxoAuTe Ha TbLIEPHOTO NPEANPUITHE ce Gazupar



“BUIIOM” AJl
KOHCOJIMIUPAH GUHAHCOB OTUET
3A TOJMHATA 3ABBPIIBAIIIA HA 31.12.2017

Ha CTOHHOCTHMTE HA AKTHBUTE W MACHUBUTE, MPU3HATH B KOHCONUAMPAHWTE (MHAHCOBH OTYETH Ha
KOMMaHusTa-Maika KbM JataTa Ha Npunod1BaHe.

B koOHCOTMIMpaHWS (WHAHCOB OTYET, OTHETHTE HAa BKIIOYEHHTE ObUIEPHM JApYKecTBa ca
KOHCOMMAMpPAHN Ha 0a3a Ha MeToAa “MbHA KOHCONMAAWus™, pell 1O pel, KaTo e Mpuiarana
YHU(UUKpaHa 33 ChIIecTBeHNHTe 00EKTH CHETOBOJHA MOMHTHKA. MHBeCcTUIMHTE Ha IpPYHKECTBOTO -
MaliKa ca elIMMUHUPAHH Cpelly Jefla B COOCTBEHUS KalluTan Ha JABIIEPHUTE IPYXKecTBa KbM 1aTaTd Ha
nprpodusane. BBTPEWHO - TPyMoBHTE pasveTH, KaKTO M Hepealn3supaHuTe MPUXOLM M Pa3XON,
BL3HWKHANM BCIEACTBUE HA BLTPEUIHO - FPYMOBMA TpaH3aKUMHW, ca eNMMUHUPAHU [IPU M3rOTBAHE HA
KOHCOMUAMpaHus (uuanco ortyeT. OryereH € U eeKTbT Ha OTCPOMEHMTE AAHDBLH Mpu Te3u
CIMMHUHHpAaLIH KOHCONMIAUHOHHM 3anucBatns.

[TpoMeHH B y4acTHETO Ha KOMNAHUATa-MaliKa B IBLIEPHO TIPENPUATHE, KOWUTO He BOAAT 10 3aryba
Ha KOHTpOJ, Ce OTYWTAT KaTo ONepauid  Cbe COOCTBEHMS KamuTal (T. €, Omnepalud CbeC
COGCTBEHUINTE B KAYeCTBOTO UM Ha COBCTREHNIIN).

AKO KoMNaHHA-Maifka W3ryOW KOHTPO Haj JBUIEPHO MPEANpUATHE, TH OTHWTA BCHUKH CYMH,
OpU3HATH B APYT BCEOOXBATEH JNOXOA M0 OTHOLIGHWE HA TOBA [ABLUIEPHO MpPEANpUATHE Ha CblUATa
0a3a, KaKTO ako AMPEeKTHO ce & Ouna ocBoGoaAMNa OT ChOTBETHHTE aKTHBH MM MACHBH,

[pu 3aryba Ha KOHTPON Haj ABLUEPHO MPEANPUATAE BCAKAKBY WHBECTULINH, 3a]bpkaHu B OUBIIETO
AbLIEPHO TPSANPUATHE, ¥ BCAKAKBU CYMU, JIBIDKHMHU OT UITH HA OWBLIETO ABLICPHO MPEANTPUITUE, CE
OTYMTAT B CBOTBETCTBHE ¢ Apyri MC®DO ot gaTaTa, Ha KOSTO € U3ryOeH KOHTPOII.

CripaBeniBaTa CTOHHOCT Ha BCSKA WHBECTULINAS, 3aIbpkaHa B OUBLIETO ABIIEPHO MPEATIPUATHE KEM
JAaTaTa Ha 331")('68. Ha KOHTPOII ce CHWUTa 3a ClipaBeanBa CTOMHOCT IMpH NbPBOHAYANHO TIPH3HABAHE Ha
(hrHaHCOB akTHB B cboTBeTcTBHE ¢ MCC 39 1nm 3a ceBecToHOCT NpH MbPBOHAUANHO NPU3HARAHE Ha
HHBECTHUHA B ACOUWHPAHO UIH CBBMECTHO KOHTPOIUPAHO MPedIIpHATHE.

Hexkonmpoaupaujo ywacmue

HenbT Ha ChAPYKHULNTE B NPUAOOHTOTO NPEANPUATHE MHPBOHAYAITHO CE OLEHABA MPOTOPIHOHAITHO
Ha TEXHHS I B HETHUTE aKTHBH. HeEKOHTpONMMpamoTo yuacTie € MOCOYEHO caMOCTOSTENHO B
KOHCONMANPAaHHA OTYET 3a (PUHAHCOBO CLCTOSHWE, OTYETAa 3a BCeoOXBATHHS J0XOA M OTHETa 3a
TPOMEHHTE B COOCTBEHHS KaluTaln U ChAbPKa Cymarta Ha JeNa Ha ChAPYKHULHMTE - TPETH JULA KbM
AaTaTta Ha KOHCOMMoauudaTa 3a [MbPBH IIBT ¥ CYMAaTa Ha U3MEHEHHATA B coOGCTBeHH KanmuTanl K Apyr
BceoOXBATEeH JI0X0/1 OT TbpRATa KOHCONMAALNS 10 JATaTa Ha 0THETA 32 (PMHAHCOBOTO CHCTOSHHE.
[leyanbara unu 3arybata W BCeKH KOMIIOHEHT Ha Apyr BceoOXBaTeH J0XOA €& OTHACAT KbM
COOCTBEHMUNTE Ha KOMMAHMATa-Malka 1 KbM HEKOHTponupauuTe ydacthi. OBLINAT BCeOOXBATEH
J0X04 ce OTHacd KbM COGCTBEI-IHHHTE Ha KOMNaHWATAa-Malka U KbM HEKOHTPONUPAIIUTE YYaCcTHA,
AOPW aKO TOBA BOAM JI0 Je(HMUNTHO CalI0 HA HEKOHTPOJIHPALINTE YUaCTHS,

Acoyquupanu npeonpuamus

ACOUMMpaHUTE JPYWKECTBA ca MPEANPUATHA, B KOWTO ['pynata ympaxkHABA 3HAUUTENHO BIMAHWE,
MpaBOTO Ha y4acTUE MpW B3EMAHETO Ha pELICHMs, CBbp3aHM C (QUHAHCOBAaTa W ONepaTUBHATA
MONUTHKA HA NPEANPHUATHETO, B KOGTO € WHBECTHPAHO, HO HE € KOHTPON WM ChBMECTEH KOHTPOJ
BBPXY Tasd NOMMTHKA. OOMKHOBEHO 3HA4MTENHOTO BIMAHUE € CHIIPOBOAEHO C MPUTEKABAHE, NPIKO
W Henpsko mexay 20% u 50% oT akummre ¢ npaBo Ha rimac. MHBeCTMUMWTE B acOLMMPaHH
TNpEANPHATHA C€ OTYUTAT Ype3 METOJa Ha COOCTBEHHA KamuTal W MTEPBOHAYAIHO CE MPHU3HABAT 110
LeHa Ha npupoburaxe.

B koHconuaupanns oTder 3a (UHAHCOBOTO CHCTOSIHME, GANAHCOBATA CTOWHOCT ce yBeIudara Win
HaMandBa, 33 [a ce NMpu3Hae OeTbT Ha MHBESCTUTOpA B nedanbuTe Win B 3ary0HTe HA aCOLMMPaHOTO
NpEATIpUATHE, CIIe]l JaTaTa Ha npuaobusaneto My. HensT Ha pynara B nevantara uimv 3arybara Ha
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aCOLUMMPAaHOTO MPEANpUATHE Ce NpusHasa B nevanbara unu 3arybata B KOHCO/TUAMpPAHHS OTYET 3a
BceoOXxBaTHus noxon. Jloxonure, TIONIyHEHNW OT OMBHMIEHTH Hamangsar OalaHcoBaTa CTOHOCT Ha
VHBECTULMATA. banmaHcoBara CTOWHOCT Ha WHBECTHUMATA ce KOPHUTHpa CBUIO W BCIEACTBHE Ha
TPOMEHN B TIPOTIOPUMOHANTHUA 151 Ha I'pynarta B acoummpaHoTO NPeANpUsTAE, BB3HWKBALLW OT
MPOMEHW B JApYT BceoOxBaTeH poxox. JlensT Ha ['pynara B Tesu mpoMeHW ce npusHaBa B apyr
BceoOXBaTeH OXO0/.

Hepeanuzupanure nevantu oT caenkn Mesky ['pynata u acouumpanure i apyskecTra ce eTUMHAHUpAT
A0 pasMepa Ha yyacTueTto Ha ['pynarta B acOUMHPAHOTO JIPYKecTRo. Hepeanusupauure saryom cbiuo
€€ CIMMWHMPAT OCBEH aKko CTOMAHCKaTa OMepalus He JdBa OCHOBaHHMEe 3a oGeslleHkara Ha
MPexXBbpieHUTE aKkTHBKM. Kbjero e HeoOXOAMMO, CHETOBOAHATA MONUTHUKA Ha acolHHpaHu
NpEANpUATAs ¢ TPOMEHEHA B ChOTBETCTBUE C Bb3NPUETATa OT | pynara MoMTHKa,

Busnec komounayun

Beuukn Ou3Hec KOMOHWHALUMM ce OTYMUTAT CHCTOBOAHO 1O METOMd Ha TIOKVIIKAaTa, KOMTO BKIOYBA
MPU3HABAHC HA pasrpaHU4UMHUTE aKTHUBM 1 MAcHBKM Ha NPUACGHBAHOTO MpPEANPUATHE, BKIIOYHTENHO
YCNOBHUTE 3albIKEHUA, HE3ABUCHUMO Janu Te ca OMIM Npu3HaTH BbB (JMHAHCOBHTE OTYETH Ha
NPWIOOUBAHOTO NPEANMPUATHE TMpeau OusHec KOMOMHAIMSATA. [lpy nbpBOHAYANHOTO NpHU3HABaHE
aKTMBHTE U TMACcHBUTE Ha TPUAOOHTOTO JLIIEPHO MPENpHATHE Ca BKIFOUEHH B KOHCOMHIUPAHUS
OTYET 332 (PHHAHCOBOTO CHCTOAHUE IO THAXHATA CIPABEMBA CTOMHOCT, KOATO CIy’kH katro 0aza 3a
MOC/IEABAIO OUCHABAHE B CHOTBETCTBHE ChHC CYETOBOAHATA MONMHTHKa Ha ['pymnara. Pemyrtaumsta ce
TpU3Hasa Clell OMpENCNIaHE Ha BCHYKM pasTpaHWYuMK HeMaTepHalHW akTHBA W TPEJACTAB/ISBA
MPEBHLICHUETO Ha UeHaTa Ha NMpHIo0MBaHe HAad CrIpaBelMBATA CTOIHOCT HA jeja Ha ["pynara B
PasTpaHUYUMUTE HETHH AKTHBH Ha TIPHI0OWBAHOTO APYKECTBOTO KbM JaTaTa Ha NpuIo0HBaHe.
Besiko npeBniliHeHHe Ha pasrpaHUUMMHTE HETHU aKTHBH Hal lleHaTa Ha npua00MBaHe ce MpHU3HaBa B
neuanbara ny 3ary6ara HeTIOCPEACTBEHO Crejl NPUA0OHBAHETO.

Texkyln 1 HETEKYIIH AKTHRH

AKTHB ce KnacHduumpa Kato TEKYIL, KOraTo OTroBaps Ha HAKOM OT CeIHNTE KPHTEPUH:
* OHakBa [a peajMsnpa akTHBa WIIM Bh3HAMEPSBA Ja T NpoJaje ik ynotpebu B cBOs
HOPMaJIeH OMepaTHBeH UKD,
® JbPKH aKTHBA MPEIUMHO C UeN ThpryBaHe;
® 0OHaKBa Jia pealu3upa aKTBa B paMKUTE Ha IBAHAJIeCeT Mecelld el Kpas Ha OTYETHUS
MNepuoi; UM
* AKTHBBT C Napi WM MapuiHu eKBHBANCHTH (cbriacHo AeduHnumata Ha MCDO 7), oceeH
ako 3a aKTHBa HAMA OrpaHUueHue Jla Ob/Ie pasMeHsH WM W3MON3BaH 3a YpexIaHe Ha MacHB B
MPOABLIKEHNE Hali-MANKO Ha ABAHA/ECET MECeLa Cllejl Kpast HA OTYETHHUS NepHos
AKTHB ce Knacuuumpa kato HeTekyll, ako He OTroBaps Ha KpUTEPHHTE 38 Knac(puiMpaHe KaTa TeKyI,

HUMoTH, MAIINHKE U CHLOPLAKEHHS

MimoTute, MawmHWTe M CHOPBXKEHMSITA €A NPEICTABEHH BbB (UHaHCOBHUSA OTYET MO LeHa Ha
NpnaobuBaHe, HaManeHa ¢ HaTpyMaHaTa aMOPTH3ALUA 1 3aryGHTe OT oBesleHKa.

Knacupuranyus

AKTHBH ce OTYHUTAT KAaTO [/TMOTH, MalmHuHe M CLOPBLAEHWA, KOTaTo OTTOBAPAT Ha KPUTEPHHUTE Ha
MCC 16 3a npusHaBane u UMart LeHa Ha NpHI0OHBaHe paBHa W1 mo-gucoka ot 700,008, AKTHBHTE,
KOMTO WMar LeHa Ha MPUAOGHBAHE MO HUCKA OT MOCOYEHATA Ce OTHUTAT KaTO TEKYIUIM pa3sxonu 3a
Nepuoaa Ha NpunodKBane B ChOTBETCTBHE ¢ Of00PEHATA CYETOBOIHA TONHTHKA.
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ITvpeonauanno oyenneane
[Tpu mbpBOHaYANHOTO UM MpUIOOMBaHE ApYrUTE ABATOTPaHHM MaTepHaTHK aKTHBU Ce OLEEHABAT M0
LueHa Ha Tpriodusane (ceOecToHOCT), KOSITO BKIIOUBA MOKYMHATA LeHa, W BCHUKU MPeKH pa3xomu

(3a NbpBOHAYaHA 10CTaBKa U 06paboTKa, 33 MOHTAXK 1 Jp.IT.),HEOOXOMMH 3a NPUBEKIaHe Ha aKTHBA
B pabOTHO CHCTOSHUE,

Hocaeoeao ouenagane

[IpeanpuaTieTo e mpuesno ma OTYWTA BCAkA MO3MLMA Ha MMOTHTe, MamMHUTE W CHOPBIKEHHATA B
cvoreercTBie ¢ MCC 16 no uesa Ha npunoGuBane, HamaleHa ¢ HaTpylaHaTa aMopTuzauus u
HaTpynaHa 3aryba ot obe3leHKa.

Memoou na amopmuzayus

['pynara n3nonsea MMHEeH METOJl Ha aMOPTH3ALMA. AMOPTH3NPAHETO Ha aKTHBHTE 3al0uBa, OT TBPRO
HMCNO Ha Mecela cleflBall 1aTaTta Ha BbBexaaHe. CpeaHuaT noneseH AUBOT B FOAMHH 338 OCHOBHUTE
Fpynu AbArOTpaiHU MaTepuaiHi aKTHBH, € KaKTO ClelBa;

I'pyma Toguan
Crpamu 25
MallliHY U CHLOPBIKEHUS 3.3
TpaHcriopTHU cpeacTBa _ 6.7
CTomaHcKky UHBEHTAp | 6.7

Obesyenra na Hmomu, mawinnu u CHOPBHCEHUA
CoriacHo nsuckBanuaTa Ha MCC36 KbM Kpas Ha OTUETHMS IMepHoN ce NpaBd TIPELEHKa Janu
ChUIECTBYBAT HHAKKAUWH, e CTOMHOCTTA Ha HaneH aKTHB OT HMOTHTG, MALIHHHUTE U ChOPBKEHUATA

e 06(33T_LEHEH3. B CJ[yHaI‘:‘I Ha TakKWBa MHAWKAUWW Ce U3YNCIABA Bb3CTAHOBUMATA CTOIHOCT HA AKTHBA U
ce onpejens 3arybarta ot obeslenka.

llewanou u 3azyou om npooarcoa

HAbAroTpaiiHuTe MaTepHaHM aKTHBH Ce OTIHCBAT OT OTHETA 33 (PMHAHCOBO CHCTOSHME, KOTaTo ce
M3BAIAT TPAHHO OT yroTpeba i He Ce OYaKBAT OT TAX ObJEILH CTOMAHCKU U3TOIH WITH Ce TPOANAT.
[levanbure wmn 3arybute, BB3HMKBALIM NP OTIHCBaHE Ha MMOT, MAIINHA WIH ChOPLKEHHE ce
OMpENeNAT KaTo pasfiuka MeXIy HETHWTE TMOCTBNNEHHS OT npojaxkbara, ako WMa TAKWBA W
DanaHcoBata cTOiHOCT Ha akTuBa. Te He ce KacHUUMPAT KaTo npuxox/pasxoj. PesynratsT oT
OTNHCBAHC C€ NpPelCcTaBs HEeTHO B KOHCOJIHAUPAaHWA OTYeT 3a BCeOoOXBATHH noxoau. KoraTto B xoaa
Ha obuuaiinara cu fefinoct, I'pynata pyTHHHO MpojaBa aKTHBH HA MMOTH, MAUIMHI U ChOPHIKEHUS,
KOHTO € {bPKaNo 3a OTAdBAHE MO/l HAeM, TPEXBbPIIS Te3H aKTUBH B MaTEPHATHUTE 3aMlacy 10 TAXHATA
GajiaHcoBa CTOMHOCT, KOTaTo MpecTaHaT 1a OBJAT OTAABAHM MO HAEGM M CTAHAT JbpKaHu 3a
mpofaxba. [locTernennaTa oT mpogaxGata Ha TAaKUBA aKTHBM Ce TPH3IHABAT KATO NPUXOIN B
croreTeTBrE ¢ MCC 18 Tlpnxomt. MC®O S He ce mpunara, KoraTo akTHBH, Ibpykani 3a MpoJakoa B
00n4aitH1A X0 Ha [eiiHOCTTa, GbAT MPEeXBbPAEHI KbM MATepPHAIHI 3anach.

HuBecTHMOHHYE UMOTH
Knacughurayun

KaTo mHBeCTHIIMOHHM MMOTH cbraacHo MCC 40 ce OTYHTAT seMH W/WAM crpagy, W/WIM 9acTi ot
Crpain, KOWTO Ce ABPIKAT MO-CKOPO C )l [10/1y4aBaHe Ha MPUXOAM OT HaeM Wi 3a yBeMyaBaHe
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CTOHHOCTTA Ha KanuTana, uiu M 3a asere. UMoT, koifTo ce usrpaxkia unan paspaboTea 3a ObIewo
M3M03BAHE KaTO MHBECTHLMOHEH MMOT, ChIIO Ce OTYWTA KATO WHBECTHIIMOHEH HMOT.
VIHBECTULIMOHEH UMOT Ce [pU3HaBa KATo aKTHB, CAMO KOTATo e BEPOATHO OBICIINTE WKOHOMUYECKH

H3rou na ce Tony4yaT B NPEATNPUATHETO W LEHaTa My Ha ﬂpHﬂOﬁHB&HC Ha MOXE J1a ce OLEHH
JOCTOBCPHO.

ITvpeonauaino oyenaeane

VIHBECTHLIMOHHNITE HMOTH CE OLEHABAT MbPBOHAYANHO MO LEHA HA npuaobuBaHe, KOATO BKIKYBA W
pasxo/inTe no clienkara 3a npunoduBaHe cbrnacHo MCC40,

Hocaedsamio oyenseane

CJ'lejl MbPBOHAYATTHOTO TPU3HABAHE MHBECTHIMOHHUTE MUMOTH Ce OTHHUTAT 110 MOJlella Ha LeHAaTa Ha

npunoduBaHe. OueHsBAT ce M0 UeHa Ha NpHI0GHUBAHE HAMATEHA ¢ BCHYKH HATPYNaHu aMOPTH3aUHHU |
3aryou oT obesueHka,

Hevanou u 3azyou om npooascoa

MHBECTHLMOHHHTE UMOTH Ce OTMHCBAT NP O0CBOGOXNaBaHe /Mpofak6a wiH IIpY BCTHIIBaHE BBHB
(hMHAaHCOB MU3HHT/ WM, KOTATO TPAItHO ce M3BALAT OT YNOTpeda i OT TAXHOTO 0CBOGOKIABAHE He ce
0OYaKBa HUKakBa OBJella HKOHOMMYecka nsroga. [Tpu onpefendHe Ha matara Ha 0CBOBOKIaBaNHe 3a
WHBECTULMOHCH UMOT ce npunarat kputeprute 868 MCCI8 3a npusHaBare Ha npuxo oT npogak6a
Ha CTOKM MITH CE B3eMa TOJL BHUMaHWe ChOTBETHOTO yKa3aHWe B J0MbIHeHHeTo kbM MCC18. MCC17
ce mpunara npu OcBOOOKaBaHe YpPe3 BCTBMBAHE BB (DHHAHCOB JM3WHI WM TIPH Mpojaxoa c
obpaTeH JTU3UHT.

[Tewanbure u 3aryGure ot nsBakaane OT yrnotpe6a Wiy 0cBOGOKNABAHE OT HHBECTHIIHOHEH UMOT, C€
OMPENENAT KaTo pasiiika MeXKIy HEeTHUTE MOCTBILIEHHs OT 0CBOOOKAaBAHETO 1 GanaHcoBaTa CyMa Ha
aKTHBA W Ce Npu3HaBaT B mevanbara iy 3arybarta 3a nepuofia Ha u3Bak/aHe oT ymoTpeba
ocBoboxkaBaHe, ocsen ako MCC17 He n3KcKBa Ipyro Mpu npoaaksa c obpareH JIN3KHT.,

Obe3uenKa Ha UHEECMUWUOHRN UMOMIL

Cernacho usnckBannsta Ha MCC36 kuM Kpas Ha OTYETHUS MEPHOI ce TIpaBu [peleHKa Jann
CBUICCTBYBAT WHANKALMH, Y€ CTOMHOCTTa Ha WHBECTHIMOHHUTE MMOTH € obeslieHeHa. B cyuaii Ha
TakWBad MHAWKALMH Ce M3YUCTIABA BBH3CTAHOBUMATA CTOMHOCT HAa MHBECTHIIMOHHMTE WMOTH U ce
onpejens 3arydara ot obeslenka.

HemaTepH 4IHH aKTHBH

Hemarepuanunte akten npugoduti ot I'pynata W umMamm OTpaHUYeH CPOK Ha W3MOJI3BaHE, ce
OTHHTAT MO UEHA Ha NMPUAOOHBAHE, HaMAEHa ¢ HATPYMaHaTa AMOPTH3ALMA W HATPYTIAHN 3aryou ot
obesuenka. Llenara Ha mpunoGuBane NpecTaBisBa CpPaBeUIMBATA CTONHOCT HA CHOTBETHHS AKTHER
KbM JaTara Ha NpunoOMBaHe U Ts BKIIOYBA NOKYNHATA CTOMHOCT U BCHUKM APYIH [PeKH pasxou Mo
caenkata. B TeXHYS cheTaB ca BKIIOYEHH coTyep, TUIEH3N 32 110/13BaHe Ha [1POrPAMHK [IPOIYKTH.
PbKOBOACTBOTO € ompenenuio croiiocted npar ot 700 neBa, nox KoiTo NpUACOHTUTE AKTHBH
HE3ABUCHMO, 4e TIpUTEKABAT XapaKTepUCTHKATa HAa ILTOTPAEH aKTUB, CE M3MUCBAT KATO TEKYLY
Pa3XxoX B MOMEHTa Ha NMpUI00WBAHETO WM.

Hocredeawu pasxoou
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P&3XO;1M, CBBP3aHN C NOANPBKKATA HA HeMaTepHallHW akTHBHU Ce KanuTalusupar, caMo Korato ce
YEBE€IHYaBa ObOeluaTta WKOHOMHYECKA M3rona OT akTHBa. BcUuYkW ocraHamu pa3x0u ce IpusHaBaT
K4TO pazxod B MOMEHTA Ha TAXHOTO Bb3HHUKBaHE,

Ilpeaneo 3a obesyenxa

Banancosara cTofiHOCT Ha HeMaTepHallHUTE IBATOTPaiiHu aKTHBH TIOMIEKHN Ha npernen 3a obesleHka,
KOraTo ca Hamule ChbOMTHA, WIH MPOMEHH B OOCTOATENCTBATA, KOWTO TOCOYBAT, Y€ OajlaHcoBaTa
CTORHOCT OM MOrfia Jla HaJBHIIABA Bb3CTaHOBUMATA UM CTOMHOCT. Torasa o6esleHKaTa ce BKIIOUBA
KaTo pasXo/l B 0TYETA 33 BCeoOXBATHMA 10X (B MevanbaTa uin 3arybara 3a rofgvHara).

Hlevwanou u 3azyou npu omnuceane

Hema'repnamm're dKTHBH C€ OTHHUCBAT OT OT4YeTa 3a (i)PiHaHCOBOTO CBECTOSHHE KOTATO Ce HU3BagsdT
TpaiHo OT yrnoTpeda 1 He ce 04aKBat OT TAX OBACUM CTOMAHCKY U3IOAU WITH ce npojanar. [Teyanowre
ANW 3arybute OT npoaax6H Ha OTHENHW aKTMBM OT rpynarta ‘HeMaTepHaliHi akTHBRHA® ce onpeendT
pe3 CpaBHABAHETO Ha MPUXOANTE OT NpojaxkbaTa U DanaHcoBaTa CTOWHOCT HA AKTHBA KbM JaTATA HA
npojaxbara. Te ce NpeACTaBAT HETHO B CTATHs “Pe3ynTaT OT 0CBOGOKIABAHE OT HETEKYIIA AKTUBL”
Ha JIMleBaTa CTpaHa Ha oT4eTa 3a BceoOxBarHus JoXo (B nevanbara unu 3aryfara 3a roauHara).

Obe3yenka Ha HeMAMEPUQTHU ObAZOMPATIHU AKMUBU
Cernacto nsuckeanuaTa Ha MCC36 KbM Kpas Ha OTY4ETHUS TIEpHOJ Ce TPaBH TpPEleHKa aanu
CHIUECTBYBAT HHAMKAUWHN, Ye CTOIHOCTTA Ha HeMaTepuallHUTe ABATOTPaiHN aKTUBK € 0be3leHeHa. B

clyualt Ha TakMBa WHIAWKALMM Ce U3YHC/ISABA BB3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE U CE OMpeelNs
3arybata ot obe3leHKa.

Memoou na avopmusayus
B I'pynata ce nmpunara jiuHeeH METOJ HAa aMOPTH3ALINSA Ha HeMaTepHarTHWTE AKTHBH,

CpE,ELHHF[T IMOJIE3EH KUBOT, B FrOAWHU, 38 OCHOBHUTE TPYTH aMOPTH3UPYEMH HeMaTepHalHi aKkTHBH e,
KAKTO ClieJBa:

pyna Topnan
Codryep 2
THbproeeky Mapky U NULEH3N 6,67

Hapuunu cpeacra

TMapuannTe cpescTBa M eKBUBANEHTH BKIIOYBAT KACOBHTE HATMYHOCTH, PA3MIALIATETHITE CMETKH 1

KpPaTKOCPOYHHTE ACTO3WTH B DAHKH, YHIITO OpUTHHANIEH MATYpPUTET € [0 3 Mecela, ChOTBETHO B JieBa
H BbB BaNyTa.

[apuuHuTe SKBUBAIICHTH Ca KPAaTKOCPOUYHH, EHCOKOIMKBIIHI MHBECTULIMH, KOWTO €A IECHO 0OpbIIaeMu
B KOHKPETHU NapUYHH CYMU U CHAbPKAT He3HAUNTENEH PHCK OT TIPOMSHA B CTOIHOCTTA M.

THproeeku u Apyru B3eMaHHus

THprosekUTe B3eMaHNs ce MPeCTABAT M OTYWTAT TO CTIpAaBeNNBa CTONHOCT Ha 6a3a cTOMHOCTTA Ha
OPHTIHANHO H3jianeHaTa dakTypa (ceSecToiiHOCT), Hamanena ¢ pasMepa Ha 06e3UEeHKaTa 3a HechOUpaeMi
CyMH. B cityuanTe Ha pascpoveny niamanus HaJ oGWdaiHus KpenTeH Cpok, TIPH KOWTO He e NPEABUICHO
AOTB/THUTENHO MIALLAHE HA JIMXBA WK IMXBaTa 3HAYNUTEIIHO CE pa3snuyaBa OT oOWYaitHus nasapeH JTUXBeH
MPOLICHT, B3EMaHKATa CE OLEHABAT MbPBOHAYANIHO T10 TAXHATA CTPaBeaInBa CTONHOCT, a MOC/eIBall0 —
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1Mo aMopTH3MpyeMa CTOMHOCT, Cllejl NpuCrajiaHe Ha MHKOPMOPUPAHATA B TAXHATA HOMHHATHA CTOMHOCT
JIMXB2, OTIPENIENIEHA 110 METO/Ia Ha epeKTUBHATA THXBA.

[Tpubnusutennara oueHKa 3a 3arybu OT CbMHHTETHU U HechOUpaeMu B3eMaHUs ce TIpaBM, KOTATo 3a
cbOMpaeMOCTTa Ha UsAnaTa CyMa Uiy qacT oT Hes CBIIECTBYBA BMCOKA HecHrypHocT. HecwbupaemuTe
B3CMaHHA Ce M3MHUCBAT, KOraTo MPaBHUTE OCHOBAHWA 3a TOBa HAcTBNAT. OBe3leHKaTa Ha B3eMaHUSTa
CC HauyHucigBa 4pe3 ChOTBETHA KOPECIMOH/EHTHA KOPEKTHBHA CMETKA 33 BCEKM BUJ BieMaHe KbM
CTaTHATA Pa3Xo[d 3a o0e3lenka” Ha MULEBaTa CTpaHa Ha OTYeTa 3a BCeODXBATHHSA JIOXO[I,
[peannatenute pasxoam, KOUTO KAacasT cilelBalll OTYETHH NEepUOMN CE NMPEACTaBAT KAaTO aBaAHCOBO
[pEBEIEHH CYMH Ha NOCTABYMIH M ce BKJIKOYBAT B TEPrOBCKHUTE B3EMAaHUA.

Janbuu 3a BL3CTaAHOBSIBaHe

JlansunTe 3a BL3CTAHOBABAHE HE T[IPOU3THHAT OT [JOTOBOPHHM B3aWMOOTHOLIEHWS, He Ce
K1acuuurpar B KaTeropuute YUHAHCORH akTHBH. Te BKIOUBAT:

- CymuTe Ha BB3CTAHOBUMMTE JaHBIUM BLPXY DOXOJA BLE BPB3Ka ¢ oblaraeMaTa reqanta/ 1aHbaHaTa
3ary0a 3a epuoja 1 NIaTeHN CyMHU 3a TeKyll| i MPEIXO/IeH IePHO, [PEeBUILABALIN ABIKMMATE CYMH.
- CymnTe Ha 1anbyeH KPEanTH 3a Bb3CTAHOBABAHE U MPHUXBALLAHE ClEl Kpas Ha OTYETHMS MEepHoi 1
T71aTEHN CYMH 3a TEKYLL H IPEAXOJCH NepHol, NPEeBULIABAIIN JbIKMMITE CYMH 3a APYTH JaHbLA.
Texymure JaHBYHN aKTHBHM 3a TEKYUIMs | NPEAXOHM MEPUOIM Ce OLEHSBAT 110 CyMara, KOSTO ce
OHaKBa Ja 6‘b,'1€ BB3CTAHOBEHA OT JAHBUHUTE OpraHi npu NpuiaraHe Ha JaHbYHU CTABKH M JAHBYHW
3aKOHM, AeHCTBALLN WITH 0YAKBAHW J1a BIIA34T B CUIA KbM KPas Ha OTUETHHA NepHoJ.

MaTepHaaHu 3anacu

MarepuajiHuTe 3anacy BKIIOYBAT MaTepUaiH, TIPOIYKIUS U HE3aBBPLICHO MPOH3BOJICTRO.
CeGecroliHOCTTa Ha MaTepuanHWTe 3anacd [PEACTABNABA CyMaTa OT BCHUYKH pasxoAu 1o
3aKyNyBaHeTo, mpepaboTkaTa, KaKTo U APYrH Pa3sxOnu, HAaNpaBeHH BB BPL3KA ¢ A0CTABIHETO UM 10
CEralrHOTO ChCTOAHWE M MECTOMONIOKEeHNe. PasxonnTe, KOUTO ce M3BLPUIBAT, 3a Ja AOBEJAT HameH
NPOIOYKT OT MaTepHallHUTE 3armacH B HErOBOTO HACTOAWIO CHCTOSHHE W MECTOHAXOXKIACHHE, ce
BK/TIOYBAT B LeHaTa Ha NpugoduBane (cebecTolHOCTTa), KaKTO CleBa:

3a CypOBHWHH, MaTepUann M CTOKH — BCHYKH JOCTABHM PasXOmd, KOMTO BKIFOUBAT OKyIHaTa leHa,
BHOCHH MHUTA W TaKCH, TPaHCHOPTHH PasXOJM, HEBB3CTAHOBAEMW JAHBLH W APYTH PA3XOIU, KOUTO
AONPUHACAT 38 MPUBEKIAHE HA MaTepPUallTe U CTOKHTE B TOTOB 3a TSAXHOTO W3MoJI3BaHe/mpoaakta
BuJ. TeproBeknTe OTCTBIKK paGaTi U Ap. MOLOGHU KOMIOHEHTU ce Mpucnagat Npu ornpenensHe Ha
MOKYITHATA CTOHHOCT.

3a rotosa npoaykims, nonydabprkaTi U He3aBLPLUIEHO TPOH3BOACTBO — PasxomnTe 3a npepaboTka
BKITIOWBAT MPEKH PA3XOAM M CHCTEMATHYHO HAYUCISBAHW MOCTOAHHY W MPOMEH/INBH OBLUH pPasXoy,
KOMTO Ce MpaBAT TpH MpepabOTBaHe Ha MaTepuaTMTe B TOTOBA MPOAYKUMS. TOBa ca BCHUKM
HEOOXOMMI MPOU3BOACTBEHH Pa3XOlH, KOUTO (OPMUPAT TIPOM3BOACTBEHATA CeGeCcTONHOCT, KATO B
HEd CC BKIIOYBAT MPEKUTE PasXoAu 3a MaTepuand W TPyA M OOLIONPOM3BOACTBEHUTE pPa3Xoau
(MPOMEHINMBY ¥ MOCTOSHHM), C W3KIOUEHNE HA AAMHHUCTPATHBHITE PasxO/ly, KYPCOBHUTE pasiiiky !
pasxonuTe MO MpHBIEYEHHM  (QUHAHCOBH  pecypcH. BKIOYBaHETO  Ha MOCTOSHHHTE
OOWONPOM3BOMICTBEHN PA3XOAM B TPOM3BOACTBEHATa CeBECTOMHOCT Ha ITPOM3BEXkAAHATA TOTOBA
MpOAYKUKA, norydabpukatnte U HE3aBLPLIEHOTO NPOU3BOACTBO Ce W3BBPIIBA HA 0Oasata Ha
HOpManeH KanauuTeT, OnpefeneH Ha Gasa obnuaeH cpeiHO MOMABPKAH 0GEM 3a MOCAETHUTE TPH
rouuu. [poMeHnMBUTE 0B1IM pasXoan Ce pasnpeleNaT 3a BCAKA MPOU3BeeHa efHULA Ha 0a3a Ha
PEATHOTO U3TTOJI3BAHE Ha MPOU3BOACTBEHMTE MOLIHOCTH.

Pasxozm, kouTo He ce BKmouBaT B cefecTolfHOCTTa Ha MPOM3BEAEHATA NIPOAYKIMS W ce MpPH3HaBaT
Karo pasxoau 3a nepuoja B KOMTO ca Bb3HUKHATN Ca:
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-KOJIMYECTBa MaTepHalu, TPYA U APYTH NIPOU3BOACTBEHH Pa3XOIH U3BbH HOPMAalNHHUTE MPaHULIN,
-PasxolH 3a CbXpaHeHUWe B CKNajl;

-aIMUHUCTPATUBHY Pa3Xo/In;

-pa3xoM 1o nponaxouTe.

[Tpn yrotpebara (narane w npogaxGara) Ha MaTepUANHNITE 3ariach Te ce W3NUCBAT TEKYLIO KaTo ce
M3MOJI3Ba METOIBT Ha CPEHO-NPETErTIeHaTa cTofiHOCT (cebecToiHOCT).

[Tocneapamo marepwanauTe 3amacH ce oLEHABAT TO MO-HHCKATA OT CeBeCTOMHOCTTA WM HeTHATa
peanusyema croiiHocT. HerTHata peanmsupyema  CTOMHOCT —mNpefcTaBNABa  MPUOIM3MTENHO
ONpeAe/icHaTa NPOAAKHA LeHA Ha la/ieH akTHB B HOPMAllHWs XOJ1 Ha CTOMaHCKaTa JeiHOCT, HaMalleHa
C MPUOIU3NTENIHO OMpeNeNeHuTe Pasxoiy M0 JOBbPIIBAHETO B THPrOBCKM BHI HA TO3U aKTHB U
NpUONU3UTETHO ONpeeIeHUTE PasXoaH 3a peanusaims.

CebecToiinocrTa Ha MarepuanHuTe 3anacd MOoMKe Ja He e BBL3CTaHOBUMA, B cnyqaﬁ e TE€ Cca
MOBPEICHH M Ca LAIOCTHO WIIM HaCTHYHO MOPANTHO OCTapeny, I aKo MMa Crai B MPOLaKHHUTE UM
HeHn. CblIo Taka ceGecTONHOCTTA Ha MaTepUANHUTE 3aNac MOKE Ja He Oble Bb3CTAHOBMMA, aKo
NpUONM3NTENHO ONpPeENeHNTE PA3XOAH 32 3aBbPLIBAHE MK MPHOTH3UTENHO OITpe/IeNIeHHTE Pasxo/H,
KOWTO e OBJAAT HanpaBeHM 3a OCBILECTBiBAHE HA MpOAAKOATa, ca ce YBelUYuIH, Marepuanuure
anaci ce HamansfBaT 10 HETHATa peanusyeMa CTOMHOCT Ha Ga3aTa Ha OTAENHM No3uuuu, TIpH Hakou
obcrostrencTBa obayve Mose 1a Gble MOAXO/SIIO /1A C& PPYIUPAT CXOAHH HIH CBLP3aH MTO3HINH,
KbM Bceku cliensamy mnepuon ce TpaBd HOBa OleHKa Ha HeTHara peanmusyema croinocT. Korato
yclioBuara, JOBEIM 10 CHWKaBaHEe Ha MaTepHallHHTe 3amacy Mojl TaxHata cebecToifHOCT, Beue He ca
Halue Wi KOraTo MMa SCHO JI0Ka3aTeNCTEO 33 yBelMYeHN)E B HETHATA pealn3yeMa CTORHOCT 3apau
NPOMAHA B UKOHOMWYECKUTE OOCTOATENCTBA, cyMmara Ha obe3lieHKaTa ce Bb3CTAHOBSBA Taka, ue
HoBaTa GanaHcoBa cyma e To-HHMCKaTa OT ceGecTONHOCTTa W TpepasriejaHaTa HeTHa peanuzyema
CTOHHOCT. BB3CTaHOBABAHETO € OrpaHIY€eHO 10 CyMaTa Ha MbPBOHAYATHATA 00e31eHKa.

lpu nponaxGa Ha MaTepuantu 3anacu, GajaHcOBaTa cyma Ha Te3u MaTepHalTHW 3anach ce MpU3HaBA
KaTo pasxol Mpes Mepuoaa, mpe3 KOHTO ChOTBETHHAT Mpyxox e mpusHar. Cymara Ha Beska o0e3leHKa
Ha MaTCpHallHMTe 3amacd 10 HETHaTa WM peanusyeMa CTOMHOCT, KaKTO W BCHYKM 3aryOu OT
MaTepUatHi 3arac ce NMPU3HAaBaT KaTo pa3Xo[H 3a NepruojJa Ha o0e3leHKaTa MM HA BE3HMKBAHETO
Ha sarybure. Cymara Ha eBEHTYalmHOTO 0GpaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HAa OBE3LEHKATA HA
MaTepHaTHUTE 3anacy, Bb3HUKHANA B Pe3y/ITaT HA YBENWIEHHETO Ha HETHATA pealn3yeMa CTOHHOCT,
CE TIpH3HABAa KATO HAMAaJMBAHE HA CyMaTd Ha TPU3HATHTE Pa3XOAW 3a MaTepualiHM 3anac mpes
MEePUOA, MPe3 KOWTO BL3CTAHOBARAHETO € EL3HUKHANO.

Hskon matepuanuy 3anacu Morar fia GbaT OTHECEHH 110 CMETKUTE Ha Ipyru aKTUBH, KaTo HampHMep
MaTCpHAIHK 3allaci, KOUTO Ce U3MON3BAT KATO KOMIIOHEHT Ha Cb3AaZeHUTE OT CaMOTO MpeanpuaTHe
COGCTBEHU MMOTH, CHOPBIKEHNs U 000pyABaHe. MaTepHaTHNTe 3aNach, OTHECEHH KbM JpYT aKTUB, ce
TIPU3HABAT 38 Pa3Xo[l B IPOABIKEHUE MTONTE3HHA JKUBOT HA AKTHBA,

AKTHBH, IbPA&KaHN 32 Opoaakta

Kato akTusH, abpiani 3a npogaxba chriacio MC®O 5 ce Knacu(puuupar HeTeKyLUH akTHBH, YUATO
DanaHcoBa CTOHHOCT e Obje Bb3CTAHOBEHA Mo-CKOPO 4pe3 cienka 3a npogaxda, 0TKOIKOTO 4pes
npoabnkasala ynorpeoa.

AKTUBHTE, IbpKaHu 3a npofakba ce OUCHABAT MO TO-HUCKATA OT GANAHCOBATA MM CTONHOCT W
CTIpaBe/IINBAaTa UM CTOHHOCT, HAMAJIeHa ¢ Pa3XOANTe 3a Npofakoata.

3ary6a or ofesueska ce npusHaBa IpW BCAKO MBPROHAYAMHO WM TOCHEIBALI0 HAMAJEHHWEe Ha
CTOMHOCTTA Ha aKTUBH, JbPIKaHHU 3a Mpojak6a.
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[Tewanba or mocnensamo yBenuueHue Ha CHpPaBEIIMBA CTOMHOCTH, HAMAIEHH C pasxoauTe 3a
nponakba Ha akTUBH, AbpkaHW 3a npoiakba, ce NpU3HABA 70 pasMepa Ha oOesueHKaTa Ha
CLOTBETHHSA AKTHB, HaUHCIIEHa Tipeau cbriacHo MCC36 u MO®dOS.

AKHHOHCDBH KallUTAJT H pe3epBu

Bunom AJl e akumoHepHO APYKECTBO M € 3aIbIKeHO Ha peructpupa B THProBeKHsi perucTsp
OMPEefe/ICH pasMep Ha aKkUMOHEePeH KamuTal, KOHTO lla CIy:KH KaTo obesnedeHNe HA B3eMaHuATa Ha
KPEANTOPUTE HAa APYKECTBOTO. AKUMUOHEPUTE OTTOBAPAT 32 3aJbIUKEHMATA Ha JPYXKECTBOTO 110
pa3Mepa Ha CBOETO aKLMOHEPHO y4acTHe B KalmuTala ¥ MOTaT ja NpeTeHAMpaT BpbliaHe Ha TOBA
YHacTHE CamMO B MPOW3BOJCTBO MO JIMKBHIALUS WK HECHCTOATENTHOCT. [ pynara OTYNTa OCHOBHHS CU
KariTall o HOMUHAJIHA CTOHHOCT Ha PErucTPHPAHNUTE B CbJa aKLHH.

ChbriacHo u3vcksanuaTa Ha ThproBekus 3akoH u Ycerasa, I'pynata otauta Jpyrn pesepBr, KOMTO ca
ofpasysaHu OT pasnpejieNieHWe Ha MeuaiGa ChIVIACHO W3WCKBAHMATA Ha THPrOBCKMS 3aKOH Ha
PBbarapiis 1 yupeinTeNHus akT Ha IPEANPUITHETO U OT APYTH U3TOUHMLM, IPEABI/IEHH 110 peleHue
na Obworo crbpanue.

AKO MpeinpUATHETO TPHAODME MOBTOPHO CBOM WHCTPYMEHTM Ha COOCTBEHWS KaruTal, Te3u
WHCTPYMEHTH (M3KYTIEHU CODCTBEHM aKuMi) Ce Mpucnajzar ot cobeTsenus kanuran. He ce npusnasa
HUTO mewanba, HWUTO 3aryba OT MOKynkata, MPOAax0aTa, eMHTHPAHETO WM 0BE3CHIBAHETO Ha
VIHCTPYMEHTH Ha COOCTBEHWs KamnuTan Ha [peinpusTiero. Takusa oOpaTHO M3KYNEHH aKIMH MOTaT
Jia 6BAaT MPUIOOHTH W ABPKaHH OT TIPSANPHATHETO WIM OT JAPYrH HIEHOBE HAa KOHCONMIWPAHATA
rpyna. ITnareHoTo WK NoMy4eHOTo Bh3Harpak/IeHHe ce MpU3HABa JUPEKTHO B COGCTBEHMS KAMUTall,
KaTo HOMMHANHaTa CTOMHOCT Ha aKIMKMTE Ce MpHUCMala OT CTOMHOCTTA Ha 3amucaHds KaluTan, a
TNPEBULICHUETO HA HANPABEHUTE PAa3X0AK HAM ITbPBATA Ce MPH3HaBa KaTo MPEMIEH pe3eps.

[Tpu n3gasaneTo nin NpuaOGHBaHETO HA CBOM MHCTPYMEHTH Ha COBCTBEHUS KAMWTaN NPednpuaTHETO
MpaBy pasmiuni pasxoan. Tesu pasxoau oOMHaiiHO BKIIOYBAT PETHCTPALMS W APYTH 3aKOHOBM TAKCH,
M3TNINTATEHN CYMH Ha TIPABHU, CYETOBOJHM W APYTH MPO(ECHOHATHI KOHCYNTaHTH W ap.noaobHu. [Tpu
KarnTanoBa Clleflka pasXxolIuTe Mo CAENKAT4 Ce OTYMTAT CHETOBOJHO KATO HAMAJleHHe Ha CODCTBEHMUS
KaruTan (HETHO OT BCUYKHM CBBP3aHM NMpedepeHiinit 3a JaHBK BBPXY JOXOINTE) JI0 CTEIEHTa, B KOSTO
ca JOMBJIHUTENHH PasXofiu, MPAKO CBBP3aHy C KallMTanoBa cliellka, KOUTO B TPOTHBEH ciydail 61xa
6unu n3bernatn. PasxoanTe no KanuTanosa ceka, KOSTO € H30CTABEHA, C& MPU3HABAT KATO Pa3XO.

Tekymu U HeTEKYIIH NACHBH

[Macus ce knacuuunpa KaTo TeKyu, KOraTo OTroBaps Ha HSKOi OT CIEIHUTE KPUTEPHN:
® 04aKBa 1a ypeau MachBa B CBOS HOPMAJIEH OMepaTHBeH LIMKbI,
*  JIbpKM MacHBa MPEeAUMHO C Lel ThpryBaHe;
* MACHWBET Clie/iBa Aa ObJe ypeieH B paMKHTe Ha JBaHANECET Mecela cliefl Kpast Ha OTHETHHS
[epuoa; M
* NpeanpuATHeTO HAMa Oe3yC/I0BHO N1PaBO 1a OTCPOUBA YPEeXkAAHETO HA MackBa 3a TIepyuojl Hali-
MAaJKoO ABAHALECET MECeLa clell Kpas Ha OTYETHHA MepHO.
[Macus ce knacupuuypa KaTo HeTeKyL, ako He OTroBaps Ha KPUTEPHUTE 3a KIacH(ULMpAHE KaTo
TEeKYLL.
Macus ce kracnduunpa Kato Tekyll, KOraTo cieiBa Jia ce ypeiu B paMKHTe Ha JBaHA/eCeT Mecelia
OT Kpas Ha OTYETHUA MEPHOJ, T0PH aKo:
* [bpPBOHAYATHUAT CPOK € OUM 3a Mepuo MO-IbJbI OT ABAHAJIECET MECeLa; 1
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* CHeAKpad Ha OTYETHUA MEPHOJ 1 Tpel GMHAHCOBUTE OTYETH A ca 0A06PEeHH 3a

nyOniKyBaHe e CKIIOHEHO CropasyMenne 3a pedHaHCUpaHe U 33 HOB OTACHTENeH AN
Ha IbJIrocpouHa basa.

THProBeku u ApYru 3a1bIKeHIs

Kpeanti, ThproBecku i ApyrH 3agbikenus ca (MHAHCOBH TACUBH BLIHHKHAIH OT IUPEKTHO
TOy4aBaHe Ha CTOKM, YCITYTH, TTapU UiV MapH4Hi eKBUBAJIEHTH OT KPEAUTOPH,

THprosekwTe 1 APYTUTE TEKYIIH 3a0BIKEHUS C& OTYUTAT 110 CTORHOCTTA Ha OPUTHHAIHUTE (hakTypu
(ueHa Ha mpuzoGMBaHE), KOATO Ce MpHeMa 3a CTIpaBejLTMBAaTAa CTONHOCT Ha ClENKaTa W IIe Gbie
H3nIaTeHa B Objelle Cpelity MoJTyueHnTe CTOKM U YeIyrn, B ciyuante Ha pascpoueHn mialianus Ha
00MYalHNA KPEAUTEH CPOK, MPU KOWTO HEe € MpeBHACHO JOMLIHWTENHO MAlaHe HA JIAXBA WK
INXBaTa 3HA4YUTENHO Ce pasnuyaBa OT OOMYalHMA Mas’apeH JMXBEH MPOLEHT, 3albKEHUATA ce
OLECHABAT MbPBOHAYAIHO TIO TAXHATA CTIPABEMNIMBA CTOWHOCT, a MOCNEABALIO — 110 AMOPTU3MpyeMa
CTOMHOCT, CleA TpHUCHajaHe HA WHKOPIOPUpAHATa B TAXHATA HOMHHANHA CTOWHOCT JHXBa,
OTIpejienieHa 110 MeToa Ha e)eKTHBHATA JTHXBA

Crex MbpBOHAYATHOTO MPU3HABAHE KPEIUTHTE U THPTOBCKUTE 3abIDKEHNUs, KOHTO ca 6e3 (ukcupan
Magex ce OTYMTAT M0 OLEHEHAaTa MPU NPUI0GHBAHETO UM CTOMHOCT.

Kpeauture u 3ambmkeHUsTa, KOWTO ca ¢ (UKCUpaH Najek ce OTYUTAT Mo aMopTH3MpaHaTa UM
CTOHHOCT.

JaHbuHY 3a1BIKEHAs

Tekymnre INaHbYHM 3aIb/KEHWA He MPOM3THYAT OT AOTOBOPHM B3aiMOOTHOLIEHWS H He ce
KnacuUUUpaT Kato (pHHAHCOBM MackHBH. Te BKITIOYBAT:

- Texymst JaHbK BBPXY 10XOMA 3a TeKyLUHs W TIPEIXOAHN TEPUOAN 1 ce MPU3HaBa KaToO TMacuB /10
CTEeNneHTa, 10 KOATO He € TIIaTeH.

- Texkylumn 3aIbiKeHIA 3a IAHBUN CBHITIACHO APYTH JaHbYHI 3aKOHH.

Tekylmnre naHbYHM NACUBKM 32 TeKYLMA 1 NPeAXOAHH MEPUOAH Ce OLEHSBAT 10 CyMara, KosTo ce
O4aKBa Ja ObjIe NilaTeHa Ha NaHbYHITE OPraHu NP NpUIAraHe Ha JaHBUYHM CTABKH U JaHBLYHY 3aK0-
HU, ICHCTBAIM KBM Kpas Ha OTHETHUS MEpPHOLL.

BESB'I:BM&B,E[HH CpeacTBa, NpeaoCTaBeHH OT ALPKaBaATA

BesBb3MesnHW cpedcTBa, MpefocTaBeHW OT gbpkaBata  chriacHo MCC20, ca momoum  oOT
AbpKABATA/NPABUTENCTBOTO, AbPKABHATE ArCHUWH W J1p. MOJ0GHM opraH#, KOMTO Morar jfa Obaat
MECTHH, HALMOHAIHN WIIH MEXTYHAPOAHH/ 0]l (hopMaTa Ha MpexBbPISHE HA PECYPCH KbM rpynara B
3aMsiHa Ha MMHa10 WIM ObEWO CHOTBETCTBHE C ONpedeNeHd YCAOBUS [10 OTHOLUGHHE Ha
OTIepaTHBHUTE ASHHOCTH Ha rpynara. Te W3knouBaT (OPMU Ha TIPABUTENCTBEHA MOMOLI, KOUTO HE
MOraT B PaMKMTE Ha pasyMHOTO jia ObJiaT OCTOHHOCTEHH 1 CHENKH C IbPXKABaTa, KOWTO He MOTAT ja
OblaT pasrpaHnUueHi OT HOPMaTHUTE ThPrOBCKHM CENKU Ha TPYIIaTa.

BCSBTJBME3,E[HH CpeacTBa, CBbP3aHHM C AKTHUBH, ca 6838'&3MC3HHH CpencTea, [NpenoCcTaBCHHU OT
AbpiKaBaTta, YHETO OCHOBHO YCIIOBHE €, 4e MPEANPUATHETO OT rpynara, oTroBapAulo Ha YCIIOBUATA 34
MoNyyaBaHeTO UM C/elBa na 3aKYTH, Ch3aal1e WK Mo APYT HAYKUH Ja npnﬂoﬁme )l'bJ'II'OTpaFII—IH dKTHBH.

BC3B’b3ME3,‘]HH CPpEOCTBA CBBP3aHW C NpHXOAM, ca 633B’E:3M33}1HH CpelcTBsa, [peaocTaBeHu ot
AbpiKaBaTa, pa3/IiyHu OT OHEe3H, CBBP3aHM ¢ aKTHBH.

besmbamesnn cpeiicTBa MpeoCTABEHM OT IbpKABATA Ce NPEACTABST KATO TIPUXOAN 3a Obmemmu

NMepHoan, KOWTO Ce MPU3HABAT HA NPUXOJ] CHCTEMATHYHO M pAllHOHAITHO 32 CpOKa Ha MOJIE3HUA JKHUBOT
Ha aKTHBa.
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EESBBSME3,HHH CpelcTBa MpefocTaBeHu OT Abp:KaBaTa, CBBP3aHM C MPUXOAM ce NpeacTaBAT KaTo
NMpUXxoan 3a 63,-‘16]1],“ NEepHOaN, KOUTO C¢ IIpPH3HABAT Ha NPpUXoa B MOMEHTa, B KOliTO ce NMpHU3HaBaT
Pa3X0INTE, 3d MOKPUBAHETO HA KOMTO Ca [ONTYHEHH.

IMencuonun u APYIH 3aABJKEHHSA KBM MepPCcoHAA M0 COUHATHOTO | TPYJ0BO 3aKOHOATE/JICTRBO

3aIbIKEHHS. KBM TIEPCOHAN BKIJIFOYBAT 34/bIDKEHHS Ha NPEeANpUATHATa OT TpyTaTta Mo TMOBOJ Ha
MHHAI TPYZ TIONIOXKEH OT HAETHA MEePCOHal U ChbOTBETHUTE OCHIYPUTETHU BHOCKH, KOMTO CE M3NCKBAT
OT 3aKOHOAATEJICTBOTO TpPYHNOBUTE W OCHTYPUTENHN OTHOLIEHWS C PabOTHHLWTE W CIYXKUTENUTE B
APYKECTBOTO C€ OCHOBABAT Ha pasnopeabure Ha Komekca Ha Tpyga W Ha pasmopenbuTe Ha
JICHCTRALLOTO OCHIYPHTENTHO 3aKOHOAATE/ICTBO B Bharapust.

Kpamxocpounu 0oxoou

Kparkocpounute noxomnu 3a Haetus nepconan nog dopmara Ha Bb3HArpaxkjieHus, O0HYCH 1 COLIMANTHN
JOTIAlAHS W NpUIOOHBKM 3a TIEPUOAd, B KOWTO TEpPCOHATBT € TMONOWKHT TPpYZA 3a TIX WIH e
M3MBITHAJ HEOOXOJMMUTE yCTIOBYS C& TIPU3HABAT KaTo Pa3Xxo] B OTYETA 3a BCEOOXBATHNA, OCBEH aKO
nanen MCDO He M3UCKBa Ta3W cyma Jia ce KalMTamu3npa B ceBecToMHOCTTa Ha OlpeJielieH aKTUR, 3a
nepuoia, B KOWTO € MOJNOXKEH TPYABT 33 TAX W/WIH ca WM3TBIHEHH M3WCKBAHWATA 3a TAXHOTO
nomy4aBaHe, W Karo TEKYWO 3aJb/KEHHEe (el MPHCNanaHe Ha BCMYKK MIATEHW Beye CyMH u
nonaraty ce yapkkki) B pasMep Ha HEANCKOHTUPAHATA UM CyMa.

KbM narata Ha Bceku (MHAHCOB OTYET NMPEANPUATHETO TMPABH OLESHKA HA cymaTa Ha O4YakBaHUTe
Pa3xoiu TIO HATPYMBALHTE ce KOMINEHCHPYEMH OTITYCKH, KOATO C& 0uakBa a Obje M3MnaTeHa KaTo
pesyiTaT OT HEHU3IION3BAHOTO TIPaBO HA HATPYNaH OTHOYCK. B oLeHKara ce BKITIOYBAT
NpuOJIM3NTENHATa TIpELEHKAa 33 CYMWTE 3a caMuTe BB3HATPAXKAEHWA W HA BHOCKHUTE 110
3aIBIDKUTEITHOTO OOUIECTBEHO W 3IPABHO OCHTYpPABAHE, KOMTO PaGOTOMATETAT IbIKH BBPXY Te3u
CYMH.

Hwrzocpournu doxodu npu nencuonupare

1Ihanoge ¢ deqhunupanu erocku
OCHOBHO 3a[BIKEHUME Ha JPYXKECTBOTO - Maiika kaTo pabortojaten B Buirapus e aa H3BBPIIBA
3albIKATENIHO OCUTYPABAHE HA HAGTHS CH TIEPCOHAN 3a BCUYKM (DOHIOBE HA COUMAIHO W 3PaBHO
OCHTypsiBaHe. Pa3MepuTe Ha OCHIypHTENHHTEe BHOCKHM Ceé YTBBPKAABAT BCAKA FOIMHA ChC 3aKOHA 3a
Gtonkera Ha JIOO n 3akoHa 3a Gropxera Ha H3OK 3a cboTBeTHata roamna. BHoOckuTe ce
pasnpelenaT Mexay padoToaaTeNs | OCUIyPeHOTO JlhLe B CLOTBETCTBHUE ¢ NpaBuiarta oT Kojekca 3a
counanto ocurypssate (KCQ) .
Tesn ocurypuTenHn NeHCHOHHM MNAHOBe, NPUNATAHW OT APYKECTBOTO B KaueCTBOTO MYy Ha
paboTofaten, ca mnaHoBe ¢ JAedUHMpaHd BHOCKM, [IpH TAX paGoTONATENST MNAllda MECewHO
ONpEeNeNieH! BHOCKW B AbPXKABHITE (OHIOBE, KAKTO U B YHUBEPCATHH W MPODECHOHATHH TEHCHOHHH
(hoHnoBe - Ha Gasa GUKCHPaHH 1O 3aKOH MPOUEHTH W HsiMa TPABHO W KOHCTPYKTHBHO 3aJbIlKEHHE
Aa fonauia BbB (oH0BeTe GbAelM BHOCKHM B ClyHalTe, KOraTo Te HAMAT A0CTATHYHO CPEACTBA Ja
M3MIATAT Ha CBOTBETHUTE JMlA 3apaboTeHUTE OT TAX CYMM 34 MepHoda Ha TPYAOBUS MM CTAK.
AHAJIOMMYHN Ca U 33BJIKEHNATA TI0 OTHOLUCHHE Ha 3APaBHOTO OCUIypSBAaHe.

JBIKMIMETE OT APYKECTBOTO BHOCKH T10 T71aHOBETe C eiHUPaHI BHOCKH 3a COLMAIHOTO 1 37PaBHO
OCHTYpABAHE Ce NTPU3HABAT KaTO TeKYLl pasxoJl B OTYETa 3a BeeoOXBATHHS, OCBeH ako HaleH MCDO
HE M3MCKBA Ta3W Cyma Ja ce KanuTamusnpa B ceGeCTOMHOCTTa Ha ONpefieicH akTHB, M KaTO TeKYIIO
3albIKEHNC B HENVCKOHTMpPAH pasMep, 3aelHO W B Mepuoja Ha rmojaraHe Ha TpyJa W Ha
HAUUCICHNETO Ha CBOTBETHHUTE I0XOM Ha HAETHTE NULIA, ¢ KOWTO ZI0X01H BHOCKUTE ca CBLP3aHH.

Ilnanose ¢ dehunupanu doxodu
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“BHIIOM” AJT
KOHCOJIMJJUPAH ®UHAHCOB OTYET
3ATOJIUHATA 3ABBLPIIBAIIIA HA 31.12.2017

Cornacno Koaekca Ha Tpyaa ApysKecTBOTO B KauecTBOTO My Ha pabotonaren B Bwiarapus e
3aQILIIKCHO N3 U3MJ1alla Ha [IepCoHana Npu HaCThbIBaHe Ha MEeHCHOHHA Bb3pacT 00e3LeTen1e, KOeTo B
3aBUCHMOCT OT TPYAOBHSA CT&X B MPEANPHATHETO MOKe Ja BapHpa Mexay 2 W 6 6pyTHH paBoTHM
3allllaTd KbM JaTaTa Ha MpekpaTaBaHe Ha TPYLOBOTO MpaBooTHOIIeHue. [To cBoMTe XapaKTepucTHKH
TE3H CXEMH TIPEJICTaBIABAT [1J1aHOBE C Ae(GHHUPAHU JOXO/H.

W3uncnenneTo Ha pasMepa Ha Te3d 3a[bIKeHNs Halara YYacTHETO Ha KBaJIM(UIVPAHH aKTIOEpH, 3a
Aa MOKE Jla CC OMpEMEIA TAXHATA CeraliHa CTOWHOCT KbM jlaTata Ha (JWHAHCOBHS OTYET, TIO KOSTO Te
CE NMPEACTABAT B OTYETA 3a (PMHAHCOBOTO CLCTOAHME, @ PECTIEKTHBHO M3MEHEHHETO B CTOMHOCTTA MM,
ce MpeacTass B OTYETA 32 BCEOOXBATHHSA J0X0/ KATO;

- pasXoluTe 33 TEKyWl W MWHal CTaX, PasXoiuTe 3a NMXBa U e(EKTUTE OT CHKPAIEHUATA U
YPeXKJaHUATA Ce TMpU3HABAT BelHATa, B MepHOAa, B KOWTO BB3HWKHAT, M MPEJCTAaBAT B
TeKyllaTa nevanba uin 3aryfa, o cTaTis pa3xoan 3a MepcoHat,

- e(eKTHTe OT MOCNe/BALNTE OUEHKH Ha 3abIKEHNATA, KOUTO MO ChILECTBO MPeICTABISIBAT
aKTIOEPCKH Ieyantu M 3arybm, ce Npu3HaBaT BejHara, B MepHOIa, B KOWTO Bb3HHMKHAT, W ce
npencrasatT B Orvera 3a Apyrus BceofXBaTeH JI0XO0A B CTATHA NPEOLEHKA HA 3aIbIKEHNS 110
MaHoBe ¢ AEPUHIPAHN TOXOAN AKTIOEPCKHTE Medantu v 3ary6u npousTHYAT OT MPOMEHU B
AKTIOEPCKUTE TIPEAMONOKEHNS W OlTATA.

KbM Hatata Ha Beeku rogumieH GMHAHCOB OTUET APY>KECTBOTO HasHAYABA cepTUdULUHPaHH aKTIOEPH,
KONTO W3[aBaT AOKNAJ C TEXHUTE HM3YMCIEHHWS OTHOCHO IBITOCPOYHHTE MY 3aIbKEHHS KBM
nepcoHana 3a ofeslleTeHus NPy TNEHCHOHMpaHe. 3a UeNTa Te NpuUaraT KPeAWTHHS METOH Ha
NPOrHO3HUTE enuHULM. CeraliHata CTOMHOCT Ha 3aIbIDKEHHETO MO Ne(UHMPAHUTE INOXOAM Ce
M3YUCNABA YPe3 JUCKOHTUPaHe Ha ObAeTe NapuYHU NOTOUM, KOMTO Ce OYAKBa J1a OBIAT M3niareHn
B paMKHTE Ha MaTypuTeTa Ha TOBA 3aIb/UKCHHE W NPH M3MOJ3BAHETO Ha JMXBEHUTE pPaBHMIIA Ha
IbpKaBHW ABITOCPOYHH OOJUraLuy ¢ o00eH CpoK, KOTHPaHH B Bharaphs, KbaeTo (hyHKUMOHHPA 1
CaMOTO JPYIKECTBO.

Hoxodu npu nanycrane

CornacHo MecTHUTE pasmopenbu Ha TPYLOBOTO W OCHIYPUTENTHO 3aKOHOLATENCTBO B Boarapus,
APYKECTBOTO KAaTO paﬁGTOHaTEHHT UMa 34JbJEKEHHE Ja W3I1aTH TMpH TIpeKpaTdaBaHe Ha TpyLoBHA
JI0roBOP MPEJIH NMEHCHOHUPaHe olpedeNeHl BUI0BE 00e3IeTeHHs.

Hpy’kecTBOTO MpH3HaBA 3aTbIKEHNsS KbM [1EPCOHANA 110 IOXOAU TPH HAMyCKaHe Mpeau HacThIIBaHe
Ha MCHCHOHHA BB3PACT, KOraTo € AEMOHCTPUpAH OO0BBLP3BAlLl AHTaXKWMEHT, Ha 0asa MyOIHYHO
dHOHCHpaH MNaH, BKJ.3a [IPeCTPYKTYpHpaHe, Ja ce MpeKkpaTH TPYAOBUAT JAOTFOBOP ChC CHOTBETHHUTE
nuua Ge3 Jla MMa BH3MOXKHOCT JIa C€ OTMEHM, MIM Npu (GOPMATHOTO M3LaBaHe Ha JIOKYMEHTHTE 3a
A00poBONTHO Hamyckane. JJoXoau TpH HallyckaHe, TIIATHMH TIOBede oT 12 Mecela, ce JUCKOHTHpAT U
MPEICTaBsT B 0TYETA 38 (PUHAHCOBOTO CHCTOSIHHE TI0 TAXHATA CEralllHa CTONHOCT.

IIpoensuu

[IpoBusuure ce npusHasaT korato I'pynata uUMa HACTOAWO 3a/bIKEHME (npaBHO WM
KOHCprKTHBHO) KaTo pesyatar OT MHHaNH C'b6HT‘PIH, WMa BEPOATHOCT 3a [IOTaciBaHe Ha
3aIbJIKEHHETO Ja Obie HEOOXOMUM MOTOK PEecypCH, ChAbpikKall MKOHOMUYECKH MOJ3M M MOXe 14
Oblle HampaBeHa HajleKIHa OLEHKA Ha CTOIHOCTTA Ha 3aIBIKEHUETO.

Koraro I'pynara ouaksa, 4e HAKOW WM BCHYKK HEOOXOOUMH 32 YPeXAAHETO HA NPOBU3UATA PA3X0OIN
e ObJaT BB3CTAHOBEHW, HANpUMEp ChIIACHO 3acTpaxoBaTe/ieH JOTOBOpP, BB3CTAHOBSBAHETO CE
MPU3HABA KATO OTACNICH aKTHB, HO CAMO TOTdBa KOTATO € NPaKTHYeCKH CHTYPHO, Ye Te3n Pasxoy Lie

OBJIaT BB3CTAHOBEHH, Pazxomute 3a NPOBH3HH Ce MPEACTaBAT B OTHETA 3@ JOXOAWTE, HETHO OT cyMmara
Ha BE3CTAHOBEHUTE pasxogu.
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“BHITOM” AJI
KOHCOIMIUPAH ®UHAHCOB OTYET
SATO/IMHATA 3ABBPIIBAIIIA HA 31.12.2017

KoraTo e(ekTsT OT BpemeBHTe pasiuki B8 CTOMHOCTTA Ha MAapHTE € CHLIECTBEH, POBU3UUTE C&
AMCKOHTUPAT KAaTO CE W3M0/13BA TeKylla HOPMa Ha AMCKOHTHPAHE Npean AaHbli, KOSTO OTpasssa
CHEUN(UIHNTE 3a 33IbIDKEHNHETO prickose. KoraTo ce M3nonssa IHCKOHTHpaHe, YBEITMUEHUETO Ha
NMpOBM3UATA B PE3YJITAT HA U3MHHANOTO BPEME, CE TIPE/CTaBs KaTo (PMHAHCOB PasXof.

[TpoBusnite ce npusHaBaT TO Haif-go0pata NPUONMIMTENTHA OlGHKA HA PHKOBOACTBOTO Ha
MPEANPUATHETO KbM Kpas Ha OTYETHWs [EPHOM 3a PasXoAnTe, HEOOXOAMMH 3a ypeXkuaHe Ha
HaCTOALIOTO 3aTBIKEHUE,

[lpusHaTuTe CyMM Ha MPOBM3MHM Ce MpepasriekiaT KbM BCEKM Kpall Ha OTYETeH nepuoa M ce
MPEU3HUCIIABAT C LEN Ce OTpasy Hali-106parta Tekylla oleHKa.

IMacusn, ALpRanu 3a npoxaxda MCPO 5

CwriacHo usnksanusta Ha MC®OS kato nacusy, IbpKaHu 3a Mponax6a, ce KracuGuuupaT macuBu

BKIIOYEHW B rpyna 3a u3BaxkIaHe ot ynortpeba. [lacueuTe ce OLEHSBAT B CHLOTBETCTBHE C
H3rckBanugaTa Ha MCDOS5.

OTCPO‘IBHH JAaHBEYHH aKTHBH H MACHBH

OrcpodeHiTe AaHBYHW aKTUBM W TIACHBHM Ce MPU3HABAT 32 BPEMEHHH Pa3TiKu MEKIY AaHbyHaTa
OCHOBA Ha aKTHBUTE M MACHBUTE 1 TAXHATA DalaHCOBa CTOHHOCT KbM Kpasi Ha OTYETHUS MepHOI.

OTcpoveH JaHBYEH MacHB ce TPU3HABA 33 BCUYKH JBLIKUMH B ObJELIM MepHOIH CYMH Ha JaHblH,
CBbp3aHu ¢ obllaraeMu BPeMEHHH Pa3lIiKH.

OTCpOHEH JaHBYCH aKTHB C€ TIPH3HAaBa 3@ BB3CTAHOBHMHTE B Obaemn nepruoan CyMHW Ha JaHbLH,
CBBP3aHH C TpHCManau ce BPeMEHHM PasJIiKH, TNpPeHoc Ha HEW3MOI3BaHW JaHBYHW 3&I'}"6H "
KPedHTH [0 CTENEHTA, IO KOATO € BEPOSTHO 14 CBUICCTBYBA oOnaraeMa neqaﬂ6a, Cpelry KoAaTo Ja Mo-
raT ga Cc€ W3I10/13Bar.

Ktm Kpas Ha BCEKH OTHETEH MEPHOL ce [IpepasrinexiaT HEMPU3HaTUTE OTCPOYEHH JaHbYHM aAKTHBH,
HpnsHaBaT C€ HETIPH3HATHTE B NPEAX0IEH [epHoa OTCPOUEHH OJaHBbYHH aKTHBH [0 CTEIEeHTa, 10 KO-
TO Ce € ToABHIIa BEPOATHOCT 61>,uema"ra obnaraema mevanta Ja TO3BOJIAIBA Bb3CTAHOBABAHETO Ha
OTCPOYEH NaHbBY€CH aKkTHUB.

banancoBaTa croliHocT Ha OTCPOHEHHUTE JdHBYHH AKTHUBH Ce npepasriexna KbM BCEKH Kpaﬁ Ha
OTHETEH NEPHOI. BanancosaTta croiiHoCT Ha OTCPOUEHWUTE NaHBUYHM aKTHUBH C& HaMalgea J0 CTeleHTa,
A0 KOATO BEYC HE € BEPOATHO 4 6'bﬂ€ peaiiM3upanra JocTarbyHa obnaraeMa neqaﬂﬁa, KOATO Ja
M03B0OJIABa Ja CC OION30TBOPH [10/13aTa OT YacT WK Lenud OTCpOYEH JaHBYEH aKTHUB. Besiko Takosa

HamaleHue ce NposArsiBa 0OpaTHO [0 CTENEHTA, JI0 KOSTO € CTaHAI0 BEPOATHO Ja ce peanusnpa J10cTa-
ThbuHa oOnaraema neyanoa.

O'I'CPDLIEHHTC JaHBYHH aKTHBM M MACWBH Ce OUEHABAT 10 JaHBYHHUTE CTaBKH, KOWTO ce o4akBa ga 0b-
HaT B CHJta 3a nepuoaa, B KOWTO 8KTUBBT ce peanmsupa WiIW NacuBbT ce _\_*peﬂw’noracn BB3 OCHOBA Ha

AAHBIHUTE CTABKM (M JaHbYHW 3aKOHW), NefCTBAILM MM OYaKBAHM Ja BIA3AT B CMIA KBM Kpas Ha
OTYETHUS TTEPHOI,

OTCpO‘lEHMTE AaHbUM CE€ NPH3HABAT KaTo [IPUXON HUITK pasxod U Ce BKIHOYBAT B neyandara wim 3ary-
fara 3a Nepuoaa, 0CBEH A0 CTEMNEHTA, A0 KOATO JaHBKBT Bb3HUKBA OT orepauusd Hitn cbﬁume, KOCTO €
[IPU3HATO Mpe3 ChUINA UKW pasiiH{eH Nepruol IHpeKTHO B cODCTBEHHS KanuTan

IMewanda wau 3ary6a 3a nepuoaa

Benuki eeMeHTH Ha TPUXOLMTE W pPa3XOAWTE Npe3 Mepuoja ce nmpu3HaBar B mnevainbata WK
3arybara, ocBeH ako jajen MC®O He usnckBa UMK paspeluasa IpyTo.

27



“*BHIIOM” A1
KOHCOJMIUPAH ®PUHAHCOB OTYET
3ATOJUHATA 3ABBPIIBAILIA HA 31.12.2017

Hakon MCDO onpenensit oScTosTencTra, mpu KOUTo KOHKPETHH MO3MUHK Ce MPH3HABAT, W3BLH
nevanbara unu sarybata, mpes Tekyuims nepuoa. Jpyru MCOO wusuckBar unm paspermaBar
KOMIIOHEHTHTE Ha Ipyr BCeOOXBATEH AOXOA, KOWTO OTTOBAPAT HAa JeMHMUMATA Ha OBIuTe
HOJIOKEHAA 32 PUXOAM U PasXxo/u, a ObJaT U3KIFOUEHN OT nevantara uimm 3arybara.

Paizxoam

Texywo pasxogute 3a aeHOCTTa Ce OTUMTAT 110 MKOHOMMYECKH €IIEMEHTH M Cllell TOBa OTHACH MO
(yHKUHOHATHO TNpefHAa3HAYEHME ¢ wuen (opMupane pasmepa Ha pasxoauTte Mo HarpaeneHus u
nelHOoCTH.

Pasxoam ce npusHaBar, KOraro Bb3HUKHE HAMAlleHHe Ha OBACUINTE HKOHOMUYECKH U3rOIH, CBBp3aHy
¢ HaMa/ICHIE Ha aKTHB WIIK yBeNWYEHHE Ha [1aCHB, KOBTO MOJKe [1a Oble OLIEHEHO HaeXKIHO.
[TpusHaBaHeTo Ha pasxoiuTe 3a TEKYWIHs [epHoJ ce W3BLpIUBA TOTaBa, KOTATO ce HAYMCIIBAT
CBOTBETCTBALINTE UM MPUXOIH.

KoraTo HKOHOMHYECKUTE W3O ce 0YaKBa 12 RH3HUKHA Npe3 HAKOJIKO OTYETHH ITepHoMia U Bph3KaTa
Ha pasXoJMTe ¢ NPUXOAUTE MOXKe Ja Objie ONnpefeneHa camo Hali-06110 WM KOCBEHO, pasxoauTe ce
MpU3HABAT Ha 0a3arta Ha NPOLEIYPH 33 CUCTEMATUYHO U pauMoHAIIHO pasnpeeneHue.

Pasxon ce npusHaBa Hes3aGaBHO B oT4eTa 3a JOXO/HMTE, KOTaTo pasxoibT He Ch3faBa Obiela
MKOHOMMYECKA M3T0JA WM KOraTo W JO CTENeHTa, A0 KOSTO ObIellaTa WKOHOMHYECKA M3roia He
OTFOBAPA HA W3HCKBAHWATA UJIK TIPECTAaHe /(@ OTrOBAPsA Ha M3MCKBAHWATA 3a IPU3HABAHE Ha AKTUB B
bananca,

PaSXDHHTE CC OTYMTAT Ha NPUHUWIA Ha TEKYLO HauuciageaHe. OueHaBaT ce 1o CripaeeanuBaTa
CTOMHOCT Ha MIaTEHOTO UITH MPEACTOAUIO 32 TIalllaHe.

Mpuxoan

[lpuxox e GpyTeH MOTOK OT MKOHOMMYECKH TMOI3M Mpe3 MepHOad, Ch3AaeH B X04a Ha obuuaiinara
ACHHOCT, KOTATO Te3W MOTOUW BOIAT 10 YBeIM4YaBaHe HA COGCTBEHWS KANUTAN, pa3IMYHA QT
YBEIMYCHUATA, CBBP3aHH C BHOCKUTE Ha aKLMOHEPUTE.
IMpuxoante oT obuvaliHaTa AelHOCT TeKyLIO ce OTYHTAT 1O BUAOBE JCHHOCTH.
[puxomnTe ce OUEHABAT MO chpaBeMBaTa CTOWHOCT Ha TMONYYEHOTO WM MOMTEKAOTO 3a
MoJTyvaBaHe ramane Win Bb3HArpakaeHne.
[Tpu3HaBaHeTO Ha NMPUXOJWTE Ce M3BBLPLIEA NPU CMa3BaHe HA MPHETATA CUETOBOIHA MOUTHKA 34
CJIEAHUTE BUI0BE MPHUXOAM:
[TpuxoabT OT npogakGaTa Ha CTOKM M MPOJYKUWS Ce NPH3HABa, KOTATO ¢a GHIN W3IbIHEHH BCHYKH
ClIeIBallY YCITOBHSL:
® TIPEXBBPIICHU ca Ha KyMyBaya CBIIECTBEHH PUCKOBE M MON3M OT COGCTBEHOCTTA BHPXY
CTOKHTE W MPOIYKLUSATA;
® HE C€ 3aNa3sa MpOABJKABALLO y4acTHE B YNPAaBNCHUETO HA CTOKMTE W MPOAYKLMATA,
AOKOIIKOTO TO OOMKHOBEHO Ce CBBHP3BA CbC COOGCTBEHOCTTA, HUTO edeKTHBEH KOHTPON Haj
MPOJaBaAHNUTE CTOKU U MPOIYKIHs;
® CymaTa Ha Npuxoja MoKe HaJlexkIHo 1a 6bae oleHeHa;
® BCPOATHO € HKOHOMHUUYECKHUTE MONI3H, CBbP3aHU ChC CALIKATA, Aa Ce NOIyYar; 1
¢ HAlpaBeHWUTE pasXoji WM Te3d, KOHTO we ObJaT HanpaBeHH BLB BPH3KA CHC CHENKATA,
MOTaT HaJeKAHO Ja Obaar oleHeH !,
[puxoabT 0T npofax6a Ha yelyru ce npH3HaBa, KOFaTo pe3YNTATLT OT elHa CJAe/IKa MOXKe 1a ce
OUCHM HaleXKIHO, NPHXOALT, CBBP3aH Cbhe CAelkaTa, TP40Ba Aa ce NPU3HABA B 3aBHCUMOCT OT eTana
Ha 3aBBPUICHOCT Ha ClIeNkaTa KbM Kpast Ha OTYETHHUS Nepyoll. Pe3ynTaTsbT OT elHa cenka Move Na ce
OHCHH HAJCKHO, KOraTo ca U3MbLIHEHH BCHUKK CIeBAIIH YCIOBHS:
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“BHIIOM?” AJl
KOHCOJIMIUPAH ®UHAHCOB OTYET
3A TOJIMHATA 3ABBPIIBAILIA HA 31.12.2017

* cymara Ha Npuxofa Moxe 1a ObJie HaJleKIHO OLeHeHa |
® BEPOATHO LIe UMa WKOHOMUYECKH 110131, CBBP3AHU ChC CAETKATA;
® cTand Ha 3aBbpILICHOCT Ha CAeNKaTa KbM Kpas Ha OTYUETHHA MEepHoJ] MOke HaIexkIHO Ja ce
OLIEHH; 1
® pasXoauTe, HANPABEHW IO CHENKATA, KAKTO W PasXOAWTE 3a 3aBbpIIBaHE Ha CIEKATa, MOXKE
HAJIeKIHO a ObIaT OlleHeHH;
MeXIHHEWTE W aBAHCOBWTE T[UTALIAHWSA, HANPaBEHW OT KIMEHTHTE, OOMKHOBEHO He oTpassiBaT
U3BBPLICHUTE YCITYTH.
[Tprxomu oT JIMXBH, BH3HArpaKICHNS 3a [1PABA M IUBU/ICHTH Ce TIPU3HABAT, KOTATO:
L € BB3MOXHO [la UMa HKOHOMMYECKH TTON3H, CBBpP3aHH CBC CAENKaTa, W
® CyMaTa Ha MPUXOJNTE MOYKe HAIEkK/IHO j1a Obe oleHeHa.
ITpuxomnTe ce NpU3HABAT, KaKTO ClEIBA:
® JIMXBaTa ce TPU3HaBa Mo MeTola Ha eleKTHBHATA TUXBa ChIylacHo MCC39;
¢  BB3HArpaKICHWUATA 3a TpaBa ce TpU3HaBaT Ha 0a3a Ha CHCTOBOIHWS TPUHUMIT Ha
Ha4vyHcCliABaHE, CBIIACHO CBOABPHAHHMETO Ha CBOTBETHOTO CTIOpasymMeHue:
. JAUBHIOCHTUTE (¢ [TPU3HABAT, KOrato ce YCTaHOBH npaBoTO Ha axKuuoHepa na Nony4u
TUIAILAHETO;
Hernnarena nmuxsa, HaTpymaHa npexd MpuioGHBAHETO HA JTMXBOHOCHA WHBECTHLMS- TOCIEIBATATE
IIMXBEHW TIOCTBIUICHUA C€ pasnpenendaT Mexiy INepHofa Tpeid NpHAoOWBAHETO W TO3M Crel
npriodusaneto. Camo yacTTa ciesl IpUAo0BaHETO Ce IPU3HABA 32 PUXO,
JMBUIEHTH TIO0 KaNMTAlOBH UEHHW KHMxa, OOABeHM OT mMedanoure npeas npunodHWBaHeTo, ce
Mpu3HaBaT B medanbata uiam 3arybara (1py ycTaHOBSBaHE Ha TPABOTO 1a MOMYYH IWBHICHT,
HE3dBUCHUMO OT TOBA Iall OUBWUIEHTHUTE CE€ OTHACAT 3a neqa:lﬁa, peannsvpana npein Hin cnen
npuaoduBaHeTo.
Bu3marpak/ieHusTa 3a TipaBa ce HauMCIABAT CbIIACHO YCIOBMSITA HA CHOTBETHOTO CIIOpAa3yMeHWe i
0OMKHOBEHO Ce NPU3HABAT Ha Ta3W OCHOBA. OCBEH aKO C OTJIe[ PasopeabyTe Ha CIOPasyMEHNETO €
TIO-TIONXOAAIIO MPUXOABT Ja Ce MPH3HaBa Ha JIpyTa CHCTeMHA WITH paldoHanna 6asa.
ITpuxoxsT ce Mpu3HaBa caMoO, KOraTto 1WMa BEPOATHOCT Ce Ja MONydaT WKOHOMHYECKH TOJI3H,
CBBP3daHU CbC COENKATA.
Koraro Bb3HHMKHE HECHIYPHOCT OKOJIO ChOMPAHETO Ha CyMa, KOATO Beye e BKIIOYeHa B npuxoa,
HecpOlpaemMara cyma HIM CyMmaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYe HE € BEPOATHO, ce
MpH3HaBa 34 pasxol, da He 3a KOPEKIHA Ha CYMATa Ha MbpBOHAYalIHO MMPH3HATHA NPUXOO.
[Mpuxoznte OT HaeMu ce NpU3HABAT HA BpeMeBa 6a3a 3a CpPOKa Ha J0roBOPA.

Cheiku B 4y:KIAeCTPaHHA BAIYTa

ChenkuTe B UyKZeCTpaHHa BalyTa ce OTYHTAT BbB (yHKIMOHANHATA BamyTa Ha I'pynara mo
opuunanHua oOMEeHEH Kypc KBM Jlatata Ha cjelikata (00sBeHus (GUKCHHT Ha bBbirapcka HapojHa
banka). Tevandute u 3aryGure OT KypcoBM pasiiK, KOUTO BB3HWKBAT MPH YpekIaHEeTO Ha Te3W
CHENKH W MPCOUEHABAHETO Ha MApHYHWTE [103MUWH B UY:KIECTpaHHA BaiyTa KbM Kpas Ha OTHETHWS
MepHoJ, ce NpU3HaBar B Nedanbara uiu 3arybara,

HemapuuHuTe MO3MUMH, OLEHABAHU TI0 HCTOPUYECKA [[eHA B YYXKJAECTPAHHA BATYTa, C& OTIUTAT T10
OOMEHHHS Kypc KbM JaTaTa Ha cAeKara (He ca mpeoleHenn). HemapuasuTe MO3NLMK, OLeHSBAHN 110

CTIpaBeINBA CTONHOCT B WyKIAeCTPaHHa BATYTa, C& OTUMTAT MO OOMEHHUS Kype KbM AaTaTa, Ha KOSTO
€ ONpeaesicHa crpaee/nuBara CTOHHOCT.

[pu Tpancdopmauns Ha GanaHCOBUTE MO3UUMM HA ABLUIEPHOTO APYXKECTBO , Burom Tpetin™ 00O ca
TPUITOZKEHN ClIeIHUTE 3aKIIOYUTETHH KYPCOBE Ha pyckata py6iia KbM JeBa;
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“BUIIOM” Al
KOHCOJIMJTUPAH ®UHAHCOB OTYET
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KoM 31 nexemspn 2017 r. - 2,81852 nesa / 100 pycku py6mu (31.12.2016 1. - 3,0417 nera/100
pycku py6usn)

Pesynratnte W duHaHcoBaTa MOSWIMS Ha BCWUKU TPEITPUSTHS B I'pynara (HuKOe, OT KOWTO HAMa
BAIYTa Ha CBPBXUH(TALHOHHA MKOHOMHKa), KOUTO UMaT ()yHKIIMOHATTHA Ba/lyTa, pasiidHa oT BaTyTaTa
Ha npezcTaBsgHe Ha ['pynaTa ce npeolleHsBaT M0 BATyTATa Ha MIPEACTABIHE 10 CEIHNS HAYHH:

- AKTUBHUTE W TTACHBWTE OT BCEKH MPpEACTaBCH KOHCOMUIUPAHUA OTYET 3a (bHHaHCOBOTO ChCTOAHHUE Ce

MPEU3YHUCTABAT MO 3aKITOUUTENEH KYpC KbM JaTaTd Ha KOHCOMWIWpaHud OT4YeT 3a d)HHaHCOBO
CBCTOAHUE,

- llpuxoaute 1 pasxoante OT BCEKM KOHCONMIMPAH OTYET 3a mevanGara unm 3arybara u OpyTHA

BCeOOXBATEH [10XOM Ce MPEeM3YMCITABAT M0 Kypca KbM JaTaTa Ha CIENKaTa WM 110 CPellHH BaJyTHH
KypcoBe

ITpe3 2017 ron. —2,97383 nesa / 100 pycku py6mu (2016 . - 2,651 1 nesa / 100 pyCKH pyonu) u

Bewuku kypcoBM pasiuki, BB3HUKHANH B pe3ynTaT Ha TNPEH3YWCIIABAHETO, CE TIPH3HABAT B JIPYTr
BCceoOXBaTeH H0X0.

Cnipagegausa cToiiHocT

Hsikon oT akTHBUTE M MacuBUTE Ha TpyriaTa ce OLEHSBAT U MPEICTABAT 110 CTIPABEUIMBA CTONHOCT 32
ueniTe Ha (UHAHCOBOTO OTuMTaHe. TakuBa ca: (UHAHCOBM AKTUBM IO CIPAaBEJUBA CTONHOCT,
nonyyeHd OaHKOBU 3aeMH, ONpENENEHH ThPFOBCKU M JAPYTM B3eMAaHWs W 3alb/KEHHSA, KOWTO ce
OLIEHABAT H4 noBTapAa ce 6aza.

CripaBefuiiBaTa CTOMHOCT e UeHata, kosTo Ou Guna monyyeHa npu mpofakGara Ha JaeH aKTHB WK
TlaTeHa npu MPeXBbPIAHETO Ha NacHB B 00MYaiHa clelka MexI1y He3aBUCHMM NasapHy YYacTHULN
Ha narata Ha oueHABaHeTo. CTpaBeinvBaTa CTOMHOCT € W3XOAdIIa LEHA W ce Oasupa Ha
TPEATONOKEHHETO, He ONEepalnATa Mo Npo@K0aTa e ce peanu3npa WIH Ha OCHOBHUS 11a3ap 3a TO3H
aKTHB MJIM TIaCHB, UJIM B CITyJall Ha JINMCa HA OCHOBEH Ma3ap — Ha Hall-W3roJIHUs Ma3ap 3a aKTHBA WITH
nacuea. KakTo ONpefeneHMAT KaTo OCHOBEH, Taka W Hall-W3rOHMAT Nasap ca TakuBa nasap, 1o
kouTo ['pynara 3aAbIKHTEIHO UMa JOCTBII.

MsmepBaneto Ha cnpapeanwBata CTOMHOCT ce TpaBH OT MNOMUMATA HA TPEATIONOKEHMATA W
MPEUCHKUTE, KOWTO OWXa HampaBuTHM [OTCHUMANHWTE Ma3apHU YYACTHHLM KOTaTo Te OMXa
OMPEALTAlld EHATa HA CLOTRETHUS aKTHE WIIM IaCHUB, KaTO ce JOMycKa, ue Te Ouxa AeficTBalM 3a
NOCTHTaHE Ha Hait-100pa cTOMaHCKa H3ro1a OT HEro 3a THX.

Tlpu 3MepBaneTo Ha crpaBeJHBaTa CTOHHOCT HAa He)MHAHCOBHM AKTHBH BHHATM W3XOIHATA TOUKA C
NPEANONOKEHUETO KakBO O OWIO 3a rasapHUTe Y4acTHWIM Hail-ZoGpoTO ¥ Hait-e(heKTHBHO
Bb3MOJKHO U3MOJI3BAHE HA JaeHHs aKTHB.

CnpaBeanusara CTOHHOCT Ha BCMUKH aKTHBM W MACHBM, KOMTO CE OLEHABAT W/WIN ONOBECTABAT BBE
(UHAHCOBUTE OTYETH MO CIPABEATNBA CTOHHOCT, Ce KATeropu3npa B paMKHUTE Ha cleHaTa Hepapxus
Ha CMpaBelyINBUTE CTOIHOCTH, & MMEHHO!

Hwgo 1 — KoTHpanu (HeKOpUrHpaHw) MasapHu LEeHH Ha aKTHBEH nmasap 3a WICHTUYHHM aKTHBH WK
MacHeu;

HuBo 2 — OueHbyHW TeXHUKH, TIPH KOMTO Ce W3ION3BAT BXOAALM AAHHMH, KOWTO ca pasiu4yHuA OT
AUPEKTHO KOTHPAHH [1a3apHM LIEHW HA aKTHBH W NAacHBH, HO Ca MPAKO MM KOCBEHO NOCTBITHW 3a
Hal:oeHNe, BKIL. KOraTo KOTHPAHUTE LeH# ca 00eKT Ha 3HAUMTETHI KOPEKLIHN; 1

Hueo 3 — OueHbUHN TEXHUKU, IPH KOMTO C& M3MOMN3BAT BXOLILUM JAHHH, KOUTO B 3HAUMTE/IHATA CH
HacT ca HeHalmoaaeMiu.

I'pymara npunara ocHoBHO cripasemnBa croifnoet Huso 2 w Huso 3. 3a Tesn aKTwBH u MacHuBH,
KOMTO CE OLEHSBAT MO CIPaBEANMBA CTOHHOCT BLB (MHAHCOBHTE OTYETH HA MOBTapseMa 6asa,
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Jpy)KecTBOTO NpaBu NpeleHKa KbM AaTaTa Ha BCeKH OTUET Aaii € HeOGXOMIM TpaHcdep B HUBATA Ha
Hepapxus Ha CrpaBefIMBaTa CTOMHOCT Ha /1a/ieH aKTUB WIH NaCHB B 3aBUCUMOCT OT pasnonaraeMure
W M3TION3BAHNTE KbM Ta3H J4TA BXOAAIIH J1aHHH.

3a Te3u aKTHBY 1 NMACHBH, KOHTO CE ONEHABAT 10 CIIPABEINBA CTONHOCT BbE (pMHAHCOBHUTE OTYETH HA
nosrapsema 6asa, ['pynara npasy npelieHka KbM JaTaTa Ha BCEKH OTHET JaTU € HeOBXOMHM TpaHchep
B HWBaTa Ha Hepapxus Ha CrpaBeiinBaTa CTOWHOCT Ha [afieH aKTHB WM MACHB B 3aBUCHMOCT OT
pasnonaraeMUTe U U311013BAHNTE KbM Ta3K J1aTa BXOAALLM JAHHH.

C'-IETOBD,HHH NpeamnoaoKeHusa 1 HpHﬁJIH‘BIITE.:’IHPI CYETOBOAHH NMPeLHeHKH

B pesynrar Ha mecurypHocTTa, nmpuchlna Ha feqoBata HelHOCT, MHOTO CTATHH OT duHaHCOBUTE
OTHETH HE TIOATENAT HA MPENU3HA OLEHKa, & caMo Ha MpUOIH3UTENHa olleHKa. [TpuGnusuTenHuTe
OLEHKH CE OUEHABAT BL3 OCHOBA HA Haﬁ-am'_\fanHaTa HaJTHYHa W HaJexagHa HI—Id)OpMﬂHHﬂ.
Manon3eanero Ha PasyMHH T[pH6J'IH3HTCJIH]! OUEHKHW MPpeacTaBiaBa OCHOBEH €NeMEeHT B M3rQTBAHETO
Ha (UHAHCOBUTE OTYETH M HE HAMA/ISBA THXHATA J10CTOBEPHOCT, [Tpunaranero Ha MeskyHapoaHuTe
CTaH1apTH 3a (GUHAHCOBO OTYHTAHE W3MCKBA OT PHLKOBOACTBOTO [a MPWIOKH HAKOH CUETOBOAHMH
MPEANONOKEN U i NPUOTU3UTENHN CUETOBOIHM NPELEHKH NPU U3rOTBAHE HAa (PHHAHCOBUTE OTUETH U
[P OMPEJICJIAHE HA CTOMHOCTTA Ha HSAKOW OT akTUBHTE, ACHBHTE, IPUXOINTE U pasXomuTe. Beuukn
T€ ce U3BBPUIBAT HAa OCHOBATA HA Hali-100paTa NpeLeHka, KOjTO € HallpaBeHa OT PHKOBOACTBOTO KbM
Kpas Ha OTYETHHA mepuold. JHedicTBUTe/ IHUTE pesynTaTH OMXa MOMIM Ja ce pasuyaBar OT
MPEJICTABEHNTE BbB YUHAHCOBUTE OTYETH

Hanena npubnusutenHa OUEHKAa MOAEKM HA TIpepasriexkiaHe, aKo HACTBIAT MPOMEHH B
obcToATeNICTBATA, HA KOMTO CE€ OCHOBABA, WM B Pe3yNTAaT OT MONydYeHa HOBA nHdopMaLUs Wi
AONBIHWTEIHO HATPYMaH onwut. [IpepasrnexkaaHeTo Ha MpuONM3NTENHATA OLEHKA HE Ce CBBLP3BA C
NPEAXOHN NEPUOAN M HE NPENCTABIABA KOPEKIMS HA IPellKa.

Besaka mpoMsiHa B TMpuaraHata 0asa 3a OLEHsABAHE ce TPETHPA KATO NpoMAHA B CYETOBOAHATA
TIOMIMTHKE, @ HE B CHETOBOAHATA PHOTH3HTEIHA OLEHKA.

Korato e Tpynmo ma ce wampaBm pasrpanuueHNe MexIy MPOMSHA B CUETOBOJHATA TIONHTHKA 1
MNpoMAHa B CHETOBOJ/HATA ﬂl‘JHﬁHH3MTCJ’!I[C{ OUEHKa, npoMAHaTa ce [PHEMA KaTO MNpoMAHA Ha
CUCTOBOJAHATA NPUOITU3UTENHA OLEHKA.

EdexTsT oT npoMsHata B cueTOBoAHA NPUGIU3UTENHA OLEHKA ce NpU3HaBA [1EPCNEKTUBHO 4pes3
BKJIFOYBAHETO My B revanbara uimM sary6ata 3a neprojia Ha NpOMSIHATA, akO MPOMAHATA 3aCATA CAMO
TO3U NEPHOJl UJIK Nepuola Ha NpOMAHATa 1 ObJIelly NEPHOIH, aKo MPOMSHATA 3acira U JIBaTa.
JloTonKoBa, JOKOIKOTO NPOMSHATA B CYETOBOjHATA TIPUGIM3NTENHA OLEHKA BOAM 0 TIPOMEHU B
aKTHBUTE W TIACHBHTE, UM CE OTHACA 10 KOMIIOHEHT OT KanuTana, Ta ce MPH3HABA Y4pe3 KOPUTHpaHe

Ha DanancoBaTa CTOMHOCT Ha CBBP3aHUA aKTHB, MACHB WJIM KOMIOHEHT OT KalHTala B nepuoia Ha
nmpoMAHaTa.

I'pemukn

['petlikin 0T MHHal Mepuoj ca MPOMYCKM UK HETOYHO TPEeNCTABSHE Ha (pMHAHCOBMTE OTYETH Ha
TPCANPUATHETO 32 EAWH UM TIOBEYE MHHAIH OTHETHHM [1ePHOAN TIPOM3THYAIIM OT HEM3TON3BAHe HITH
HEMPaBHUIIHO M3MOJI3BaHe Ha HAXEXKIHA MH(OPMALU, KOATO e B1la HaluuHa KbM MOMEHTA, B KOIHTO
(puHAHCOBHTE OTHETH 3a Te3W MepHOIM ca BWIM omobpeHu 3a nyO/MKyBaHe M e MOXeno, npu
MOJIaraHeTo Ha pasyMHM yCHiMsA, Jia Obae MofyvyeHa W B3eTa TPeABMA NpPU M3FOTBAHETO W
NPEeACTABAHETO HA Te3W DMHAHCOBU OTHETH.

Tesn Tpewkn BKIIOYBAT eeKTHTE OT MaTeMaTHYeCKH TIpelliki, TPENIKM TIPpU Tpuiarane Ha
CHETOBO/IHA MONMNTUKA, HEIOMSKAAHE MK HETOUHO NPeJCTaBAHe Ha HaKTH 1 U3MaMH.
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['pewikn no cmucbia va MCC8 Morar aa Bb3HUKHAT BbB BpBL3Ka C MPU3HABAHETO, OLEHABAHETO,
MPCACTABAHETO UMW ONOBECTABAHETO Ha KOMIIOHEHTU OT (PUHAHCOBHUTE OTYETH. [lOTEeHUWAIHUTE
TPELIKK 32 TeKYLIHs MEPUOL, OTKPUTH B CHIUMSA, C€ KOPUTHPAT Npen (MHAHCOBUTE OTHYETH 4 Ce
ono0psT 3a myOnmKyBawe. Bopeku TOBa, rpelIKH MOHAKOTA ce OTKPHBAT B NOCJE/BALL MEPHOJ W TE3N
TPELIKA OT MPeIX0AHN NEPUOIN Ce KOPUTHPAT.
[lpeanpusaTieTo KOPUrNpa Che 3ajHa AATA CHUIECTBEHUTE IPEIIKH OT NPEJIXOIHN MEPHOAN B MHPBHA
unancos oT4eT, onobpeH 3a My6HKyBaHe clie KaTo ca OTKPHUTH 4pes:
¢ TIpeH3YMCISABAHE HA CPABHUTEIHMTE CYMH 3a NpeICTaBeHUs TIPEAXOAEH MepHOM, B KOWTO e
Bb3HWKHAJA TPEIIKa; WIn
* B CJlydaif, 9e Tpellkara € Bh3HHKHANA [Ipefy Hail-paHHO MpeIcTaBeHus NpeaxoneH Mepuo,
NpEen3HNCIABAHE HA HAYATHOTO Calll0 Ha aKTUBUTE, TTACMBHUTE 1 KalluTana 3a TO3U NepHoj.
['pelika OT MpeXONeH NEepHo ce KOPUTHpa MOCPeACTBOM MPEH3UNCISBaNE ¢ obpaTHa cuiia, ocBeH

aKo € MpaKTHYECKH HEMPUIOKHUMO Jla Ce Orpesient HAKOH OT cneunduuHuTe edekTy 3a Nephoa uim
KyMyJaTUBHUA e()eKT OT TasH rpelika.

DPUHAHCOBH HHCTPYMEHTH

(DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOpP, KOWTO MOpakiia hiHAHCOB aKTUB 33 JaeHO HPEarnpHsTAE U
()MHAHCOB TACHB WIM KANUTATOB MHCTPYMEHT, 3a JAPYTO MpeinpusTHe. Ipeampustuero npusnasa
(DHaHCOB aKTHB UNH (PMHAHCOB TACHB B Gananca, KOraTo CTaBa CTpaHa 1o JIOTOBOPHUTE YC/IOBUA Ha
(DMHAHCOB WHCTPYMEHT.

DUHAHCOBH AKTHBH

prSOHGH’a."EHO npuzHasdane

OunancoBute akTHBH, B 06xBaTa Ha MCC 39 (DUHAHCOBH HHCTPYMEHTH: IpU3HABAHE W OLIEHABaHeE,
ce knacu(pUIMpar Kato GHHAHCOBM aKTUBH, OTYMTAHM MO CTIPABEUINBA CTOMHOCT B MeyantaTa uiu
3arybaTa, WIM KaTo 3aeMM W B3EMAHMs, WM KATO WHBECTHIUMM, TbPKAHW 10 TageX WIH KaTo
(pHHAHCOBH aKTHBM Ha PA3TIONOKEHNE 3a NPOAAKDA, KAKTO TOBA e MO-yMECTHO.

PUHAHCOBUTE aKTHBH CE MPU3HABAT TBPBOHAYAIHO 110 CMIPABE/NNBATA UM CTOWHOCT, MITIOC, B cilyyai
Ha (PUHAHCOBHM aKTHBM, KOUTO HE Ce OTYMTAT 10 CIpaBeinuBa CTOMHOCT B nevanoata Wmm 3arybara,
PasXoJMTe MO CAC/KaTa, KOUTO Ce OTHACAT I1PAKO KbM [PUI00HBAHETO HAa GHHAHCOBHS AKTHB.

PenioBHiTe nokynku uiau nponakGu Ha (MHAHCOBM aKTHBH Ce IPH3HABAT HA AATATA Ha ThPryBaHe
(chienkarta), T.e. Ha JaTaTa, Ha KOATO JAPY/KECTBOTO ce € aHT@KUPANo [a KyIH Wi [po/Jiaje aKkTHB.
Penosunte Mokynku wnm nposamGu ca NMOKYNMKM WM NpojakOm Ha (GUHAHCOBM aKTMBM, UMHTO
YCTIOBUS W3MCKBAT MPEXBBPIAHETO HA daKTHBA TPE3 MEPHOA OT BpeMe, YCTAHOBEH OOWKHOBEHO C
HOpMaTHBHA pasropeada niTH JeficTBalla NpakTika Ha ChOTBETHMA Tasap.

(MUHAHCOBUTE aKTHBM Ha prna’ra BKIHOYBAT TapyU4yHU CpeicTBa W JEMNo3suTH, TbProBCKM U APYIH
B3EMaHH.

Iocnedsawo oyenseane

[TocnenBamoTo oueHsBaHe Ha (hPUHAHCOBNHTE AKTHBY 3aBHCH OT TAXHATA KnacuuKalus, KakTo
creipa; 3aeMi M B3EMaHUA

3aeMUTe W B3EMAHWSTA Ca HEAEPUBATHBHH (WHAHCOBH aKTHUBU C (buKkcHpaHu WM onpeenseMu
fatanus, KOUTo He ce KOTHpaT Ha akTHBeH fasap. Ciiell MbPBOHAYATHOTO MM Npu3HaBaHe, I'pymara
OLICHABA 3aeMUTE W B3CMaHUATA, ABPIKAHM 110 Tallex M0 aMOPTH3NPaHa CTOHHOCT, ¢ H3MON3BAHETO HA
METOJ1a Ha e)eKTUBHNA JTUXBEH MPOLEHT, HAMATEHA ¢ NPOBH3MATA 3a 00E3IeHKA. AMopTH3UpaHaTa
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CTOHHOCT Ce M34MCIIABA KATO Ce B3EMAT Mpejl BU BCHUYKM [IPEMHH M OTCTHITKH npu npuioduBaHeTo,
KaKTO M TaKCHTE, KOMTO Ca HepasfelHa 4acT OT edeKTHBHMA JMXBEH TIPOLEHT M PasXoJuTe TI0
crenkara. [lewanure u sary6ute oT 3aemu U B3eMaHus Ce NPU3HABAT B OTYETA 3a JOXOIWTE, KOTaTO
3aeMHTE U B3eMaHuATa ObJAT OTMHCAHY WK 00e3LEHEHN, KaKTO 1 Ype3 Ipolleca Ha aMOPTH3ALNA,

Omnuceane

duHaHCcOBUTE aKTHBM CE OTITHCBAT OT OTUETA 32 (JMHAHCOBOTO CHCTOSHUE Ha JIpYIKECTBOTO, KOraTo
NpasaTd 3a MOJNY4aBaHE Ha MAPUYHM CPE/ICTBA OT Te3W AKTUBU CA M3TEKIIM, UMW €A MPEXBLPIeHN i
APYAECTBOTO € MPEXBBP/IUIIO ChLIECTBEHATA YACT OT PUCKOBETE U NMON3UTE OT COGCTBEHOCTTA BHPXY
aKTHBA Ha APYTO Jle. AKO ApYIKECTBOTO NPONBIKABA Ja ABPKU CHLIECTBEHATA YacT OT PHCKOBETE H
MOJ3ATE, aCOUMMPAHH ChC COOCTBEHOCTTA Ha JiafeH TpaHchepupaH (pMHAHCOB aKTHB, TO IPOXBIIKABA
Ala NpU3HABa aKTHBA B OTYETa 33 (PMHAHCOBOTO CH CBCTOSHHE, HO MPH3HABA CHINO M 06E3NedeHo
3a/IbIKEHNE (3aeM) 3a MOyUeHHTE Cpe/ICcTRa.

Obesyenxa na gunancosu axmusu

Kb Besika oTueTHa ata ['pynara npasi npeleHka 1ani ChIIeCTBYBaT 00SKTHBHY 10Ka3aTeNCTBa, ue
HajieH (PMHAHCOB aKTWB MM TPyMa OT (MHAHCOBH aKTHBM MOXe Aa € obeslieHeHa. DUHAHCOBUST
@KTUB WU TPyNaTa OT (PHHAHCOBH aKTHBH Ce CuNTa 3a 0Ge3LeHeHa, KOraTo ChiecTBYBAT OGEKTHRHHY
NoKa3aTencTBa 3a obe3uenka B pesynTaT Ha eJHO WM MoBede ChONUTHS, KOUTO ca BB3HUKHAIMA Cleq
MHPBOHAYAIHOTO TIpH3HABaHe Ha akTuBa (chOWTHe 3a noHeceHa 3ary6a) u ToBa cLOUTHE 3a TIOHeceHa
3aryba okassa BIMAHWE BbPXY OWaKBaHWTe OBJCUIM MAPUYHM TOTOUM OT (PHHAHCOBHMS AKTHB WIN
rpyrmara oT (MHAHCOBH aKTUBH, KOHTO MorarT ja OBAaT HaaeXkIHO oleHeHu. J[oKasaTescTeata 3a
obe3leHKa MOTar [a BKNIOYBAT MHAWKALWK, Ye UTHKHULM MO TPYNa OT JUIBKHHLM W3MHTBAT
CepPUO3HN (PMHAHCOBM 3aTPYIHEHMS UNH Ci B HEM3NBJIHEHHE WIH MPOCPOUME MpM M3MTAIIAHETO Ha
JIMXBH MK TMaBHULM, WK BEPOATHOCT ja ODABAT HeNnaTe’kocnoCOOHOCT /CBBPX3aIbKHANOCT HITH
Mla TipeAnpueMar (pUHaHCOBa PEOPTraHU3aLls, UM KOraTo HaGIFOIaBaHH TaHHH HHIMKAPAT H3MEPHMO
HamaleHne B oYakBaHWTe OBACHIM Mapu4HU MOTOWM, KATO HAMpPUMep MPOMEHH B NMPOCPOYNATA MK
WKOHOMHMYECKH YCTIOBHSA, KOUTO Ca CBbP3aHi C HEM3MMBIHEHUS OT CTpaHa Ha JUTBKHULIUTE.

Dunancosu aAxMuel, OMmMyuImanid 1o AMOPMUIUPAHA CIOUHOCH

AKO 1Ma OOEKTHBHM 10Ka3aTelNCTBa, Ye ¢ Bb3HHKHANA 3ary6a OT 00e3LeHKa OT 3aeMU U B3eMaHHs,
OTHUTAHH [0 aMOPTM3MpaHa CTOWHOCT, cymara Ha 3arybara ce OLEHSBA KaTo pasinkarta MexIy
DanancoBaTa cTOMHOCT Ha AKTHBA W CErallHaTa CTONHOCT Ha OYaKBAHUTE ObeLIH MApU4YHU OTOLH (C
M3KIIOYCHHE Ha OHaKBaHWTe ObACIM 3ary0u, KOWTO He Ca BB3HUKHAIM), NMCKOHTHPAHU C
MbPBOHAYATHUS edEeKTHBEH JIMXBEH MPOLEHT 3a (UHAHCOBUA aKTHB (T.e. e)eKTBHUS JTHXBEH
MPOUEHT, W3YWCIIEH MpH MHPBOHAYAHOTO TpW3HaBaHe). bBanadHcosara cToOMHOCT Ha akTHBa ce

HaMallsiBa 4pe3 W3TI0J13BaHe Ha KOPEKTUBHA CMETKa 3a obe3ueHka. Cyma'ra Ha 3ary6aTa C€ MpH3H4Ba B
0THETA 3a JOXOOUTE,

I'pymata nmbpeo TpeneHssa Jamy ChLUecTBYBAT OBEKTHBHH JIOKA3aTENCTBA 33 00E3UEeHKa OTIENHO 38
BCUYKY (DMHAHCOBM aKTHBM Ha HAWBHIyaina Gasa.

AKO B Crle/IBalll NepHO] cymaTa Ha 3arybarta oT obesleHKka HaMallee W CrafbT MOKe 1o 0BGeKTHBeH
HaHMH Ja ce CBBbPKE CBC CHOUTHE, KOETO BL3HUKBA, ClIe] KaTo 00e3UeHKaTa ¢ MpU3HATa, MPU3HATHTE
fpeau ToBa 3arydu oT obe3UenKa ce Bb3CTAHOBABAT. Bh3cTaHOBABAHETO Ha 3ary0aTa OT 06e3UeHKa ce
TIpU3HABA B OTYETA 32 JOXOINTE JI0 CTEMEHTa, 10 KOATO DanaHcoBaTa CTOMHOCT Ha ()MHAHCOBHUS aKTHB
HE HAJBHIIABA HETOBaTA aMOPTH3MpaHa CTOWHOCT, KakBaTo OM GHWIa onpefeneHa Ha jpatata Ha
Bb3CTAHOBABAHETO, ako He € OMiIa npusHaTa 3aryda oT obesleHKa.
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DuUHAHCOBU MACHBH H HHCTPYMEHTH HA COGCTBEH KAMMTA

['pynara knacuduuupa ABLNTOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COGCTBEH KAIMTAN WIM KaTo
(DMHAHCOBM 3aIBIKEHUS MIM KAaTo COGCTBEH KalHTal B 3aBHCUMOCT OT CHLIHOCTTA H YCIIOBUATA B
AOroBOP CbC CHOTBETHUSA KOHTPAreHT OTHOCHO Te3M WHCTPYMEHTH.

MUHAHCOBH MACHUBHU

(OvHaHCOBNTE TMacuBM BKIKOYBAT 3aeMi  (KPEAWTH), 3aNbIUKEHWS KbM AOCTABYMIM W IpyTH
KOHTpareHTH

I'pynara ompepens xnacubukaunsta Ha CBOMTE (UHAHCOBH MACHBH NpH  [TbPBOHAYATHOTO UM
npustasane. OUHAHCOBUTE TACHBM CE NPU3HABAT TTPBOHAYANHO MO CTIPABENHBATA WM CTOMHOCT,
MIOC, B CIyJall Ha 3aeMHU W MPUBJIEYEHH CPEICTBA, Pa3XOINTe MO CACNKATA, KOWTO ¢e OTHACHT TIPSKO
KbM NPUI0OUBAHETO Ha (PUHAHCOBUS MACHE.

Hocnedsayo oyenasane

[locnenBamoTo oleHsBaHe Ha (MHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KmacuuKalus, KakTo
clie/iBa: 3aeMHU U MPUBIIEYEHN CPEICTRA

Cren MbpBOHAYANHOTO UM TIpU3HABAHE, 3aeMUTE W NPHBIEUEHHTE CPeJICTBA Ce OLCHABAT IO
aMOpTH3Hpana CTOHHOCT MpK U3NON3BaHE HAa MeTOAa Ha eeKTUBHWS JIMXBeH TpoleHT. [Teyan6ute u
3aryOuTe OT 3a€MW W MPUBNEYEHN CPEICTBA CE MPH3HABAT B OTYETA 3a JAOXOJMTE, KOTaTO MACHEBT Ce
OTNHCBA, KAKTO W 9pe3 Mpolieca Ha aMopTH3AINA.

AMOPTH3MpPAHATA CTOMHOCT Ce M3UMCIIsBA KATO Ce B3eMaT TOJ BHUMAHWE BCAKAKBH IMCKOHTH WIH
MPeMUM NP NPHAOOMBAHETO M TAKCH, WM PasXOIM, KOWTO ca HepasjeliHa uacT OT edeKTHBHUSA
JIMXBEH MPOLEHT. AMOPTH3ALMATA MO e()eKTUBHNA NINXBEH MPOLUEHT Ce BKIFOYBA BbB (MHAHCOBUTE
pa3XodW B OTUYETA 33 JOXOAMTE.

Omnuceane

MUHAHCOB MACHB ce OTNHCBA, KOr4aTo TOH € [oraceH, T.e. KOTaTo 3aIbJIKEHUETO ONpeleieHo B
AOrogopa € OTnajHalo Uiy e AHYIIMPAHO Ul CPOKBT MY € H3TEKbIL.

Koraro chiecTsyBam dunancoB nacus Gb/ie 3aMeHeH ¢ APYT OT CHLIMA KPEINTOp MPH 3HAYUTEITHO
PasinyHU yCNIOBUS WM YCIOBUATA Ha CHIIECTBYBALMA NacuB GBJAT CHIIECTBEHO MOAMGMULMPAHH,
Tasi 3aMAHa WM MOMMGBUKALINA Ce TPETHPA KATO OTMHCBAHE HA IbPBOHAYANHUS NACHB W IPH3HABAHE
Hd HOB MacHB, a pasnukaTa B CbOTBETHHTE OalaHCOBU CTOMHOCTH Ce NpU3HABA B OTHETA 38 JOXOJINTE,

KOJ‘I.-EP?EHCMJDC{HE Ha d)MHaHC‘OS‘H UHCmMPYMenmu

OHUHaHCOBHTE aKTHBH | d)HHaHCOBHTE [TACHBY C¢ KOMICHCHpAT W HETHAaTa CyMa ce TipeacTaBsa B
63..‘"[8.HC3, KOrato W caMo KOrarto, € HallHhile FOPUAWYHECKH YTIPa)KHAEMO TPAaBO 3a KOMIIEHCHpaHe Ha

MPU3HATATE CyMU i JIPY)KECTBOTO HMa HAMEPEHHUE 3a ypexIaHe Ha HETHa §asa, Wil 3a eJHOBPEMEHHO
peanusupaHe Ha aKTUBHUTE W ypesjlaHe Ha NacuBUTe.

Pasxoau nmo 3aemu

PasxommTe 1o 3aemu, KOWTO TMpPAKO CE OTHACAT KBbM NpUAOOHBAHETO, CTPOMTENCTBOTO WIH
MPOH3BOACTBOTO Ha OTroBapAIll Ha YCIIOBUATA AKTHUB, Ce KalMTAIH3UPAT KaTO YacT OT CTOMHOCTTA HA
TO3H akTHB. OTroBapsil Ha YCIIOBUSTA aKTHB € aKTHB, KOWTO HEMPEMEHHO W3HWCKBa NMoHe 12-MecedeH
NepUOA OT BpeMe, 3a Jia CTaHe rOTOB 3a Npe/BMKAaHaTa My ynoTpeba uiu npogax6a.

PasmepbT Ha pasxomnTe MO 3aeMH, KOWTO MOTaT 1a ce KarmuTanu3upar B CTOWHOCTTa Ha eJuH
OTFOBAPAUL Ha YCITOBMATA aKTHB, Ce OMpeleNs Ype3 KOePHIUMEHT /HopMa/ Ha KaruTAIW3allis.
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KOEC{JHLLPICHTBT Ha KalluTanu3alusd € cpeJHOIIpeTerneHata BelIW4YHHa Ha pasxoduTe Mo 3acMH,
OTHCCCHM KBM 3a€MUTE Ha JPYKECTBOTO, KOMTO Ca HENOraceHu pe3 nepuoia, ¢ HU3KIKYEHHE Ha
3aEMWTE, W3BBPILUEHHW CTTELUAIIHO C LIEelT HpMilOGHBaH’E Ha €OWH OTroBapsAll Ha YCIOBHUATA aKTHB.

KanuranusupaHero Ha pa3sxoauTe Mo 3aeMM KaTo 4acT OT CTOWHOCTTAa Ha €K OTroBapsll Ha
YCI0BMATA aKTHB 3arl04Ba, KOTATO Ca W3IIbIHEHW CJIeJHUTE YCIOBUs: W3BLPIIBAT Ce PasXoduTe 3a
aKTHBA, M3BLPUIBAT C€ PasXOOWTE 110 3acMH M B XOJ Ca JelHOCTH, KOMTO ca HeoOXomuMM 3a
NOATOTBAHE Ha aKTHBA 3a MpeBIkKIaHaTa My yrnotpeba uin npogaxoa.

Pasxomute no 3aeMy ce HAMANABAT M € BCAKAKLB WHBCCTHLMOHEH JOXO0M OT BPEMEHHOTO UHBECTHpaHe
Ha CPEOcCTBATA OT TE3H 3aeMH.

Jusuur

Cernacio MCC 17 nu3HHrOB 10TOBOP ce knacu(puumupa KaTo GUHAHCOB JN3KMHT, aKo MPEXBBPIAA MO
CHLUIECTBO BCUUKH PHCKOBE W M3rOJM OT cOOCTBEHOCTTA BPXY AKTHBA.

JIn3uHroB aoroBop ce KnacuuuMpa KaTto ONEpaTUBEH JIM3MHT, aKO He TPEXBBPIS 110 ChLIECTBO
BCHYKH PHUCKOBE U U3TOJU OT COOCTBEHOCTTA BbPXY AKTHBA.

Opusnagane u oT4nTaHe Ha (UHAHCOB JH3HHIOB JIOTOBOp, 1o Kouto Ipymara e
JIM3HHIOMOJIYHATe N

B Hawanorto Ha IM3WHTOBHSA CPOK (PMHAHCOBUAT TH3WHT Ce MPU3HABA KaTO aKTHB M MacuB B Gananca ¢
pasmep, KOWTO B HayajloTO Ha JIM3MHTOBUS CPOK € paBeH Ha ClpaBeIMBaTa CTOMHOCT Ha HAETUST
AKTHB  WJIM, KO € MO-HWUCBK — MO HACTOAUIATA CTOMHOCT HAa MUHHUMAIHUTE JU3UHTOBH [IALLAHU,
BCAKA CHO OT KOMTO € OMpejelieHO B HA4aloTO HA IM3UHIOBHS J0roBop. JMCKOHTOBHAT MPOLEHT,
KOHTO ce M3MOJ3Ba NpHM W3YMCIIABAHE Ha HACTOAIATA CTOMHOCT HAa MUHUMATHUTE JIM3HHTOBU
NNallaius € JIMXBEHHSAT TPOLEHT, 3aJI0KEH B JIM3UHIOBUS AOTOBOP, JOKOIKOTO TOH TIpaKTHYecKH
Moxke Ja ObJe ONpefiesieH; ako TOBa € HEBB3MOKHO — M3MON3Ba Ce AU(EPeHLUATHUAT JTHXBEH
TIPOUEHT MO 3a/Ib/IKEHUETO HA TW3UHTONO/TyYarTens. [IbpBoHavYamiHuTe MPeK PasXojin, 3BLPIIEHH OT
NU3VHTONOTYYaTeNs ce NpubaBaT KbM CyMara, TPU3HATa KaTO aKTHB.

MUHUMAITHUTE JTU3UHTOBH TJIALIAHNA C& Pa3TpeIenaT MexTy (PMHAHCOBUS Pa3Xoll U HAMAJICHHETO Ha
HENNaTeHOTO 3alb/uKCHNE. DHHAHCOBUAT Pa3Xo/l ce pasnpesiels 110 EPUoM 3a CPOKA Ha JIM3UHIOBHUS
ZI0roBOp Taka, 4Ye Ad ce MONYYH MOCTOAHEH MePUOAMYEH JIUXBEH MPOLEHT 110 OCTATHYHOTO CAJlI0 Ha
3albIDKCHHETO. YCJIOBHUTE HAEMH Ce HauiClIABAT KaTo Pasxol 3a INEpHOANTE, B KOMTO ca Gumu
U3BbpLICHH.

AMOPTH3ALIOHHATA TIOJIMTHKA MO OTHOWIEHE Ha aMOPTH3YEMUTE HAETH AKTHBH ce choBpasaBa ¢ Tasu
MO OTHOWEHHE Ha CODCTBEHHTE aMOPTU3YeMH aKkTHBH, a TIPH3HATATA aMOPTH3ALMS Ce W3YMCIIABA Ha
Dasara, onpenenena B MCC perniaMeHTHpalli chOTBETHUS BUL aKTHB. AKO He e CUTYPHO B TONSMa
CTETIeH, He e ce NpuAoOHe cOOCTBEHOCT 10 Kpast Ha CPOKa Ha JIM3HHIOBUSA JIOTOBOP, AKTHBBT H3LAIO0

CC aMOpTHU3Hpa Mpe3 MOo-KpaTKWd OT ABaTa CpoOKa — CPOKa Ha JTH3HWHTOBHS JOTOBOP MIIK TIONE3HUA
JKUBOT Ha aKTHBa.

IIpn?.naBaHe H OTYHTaAHe HaA oNnepaTHBeH JIU3HHIOB JOTOBOP, 110 KOHTO l"pyrla'ra €
JH3HHI Onoy4vare.1

JIM3nHroBHTE NiallaHua mo oTnepaTuBeH NTW3WHAT ce [IPA3HABAT KAaTO pa3xoJ B OTHeTa 3a JOXOOHWTE 10
JTUHEHHUSA METO 3a [elldA CPOK Ha JIM3MHTOBWA AOroBOp, OCBEH ako Apyra CHCTEMHa baza He e
MPEeACcTaBHTElIHA 3a BPEMETO, [TPE3 KOCTO CE M3MON3BAT U3rogUTE HA HAETUH aKTHB.
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IlpusnaBane u 0TYUTaHe HA GUHAHCOB JH3HHTOB JOTOBOP, 10 KOUTO I'pynmaTa e au3uHrogaTe
AKTUBHTE, XbPXKaHH 110 CUNaTa Ha GMHAHCOB NN3MHT, C& PU3HABAT BbB (HHAHCOBUTE OTUYETH W Ce
MPE/ICTABAT KaTO B3EMaHe, YMATO CyMa € paBHa Ha HETHATA WHBECTHLIAS B JIN3WHIOBHA IOTOBOP.
[MoanekamoTo Ha noTydaBaHe TU3WHIOBO MIallaHe ce pasriexia KaTo roracABaHe Ha rIABHNULA U
(byHaHCOB HoX01.

[MpusHasaneTo Ha QUHAHCOBMA JOXON Ce OCHOBaBA HA MOJEN, OTPasfBalll MOCTOSHHA HOpMa Ha
BB3BPBIMACMOCT 3a TEPHOAUTE  BBPXY HETHATA MHBECTUINA Ha ITM3WHTOJATENs, CBBP3aHA C
(UHAHCOBUS TH3HUHT.

[MpuxonsT OT Mponaxbata, NPA3HAT B HAYATOTO HA CPOKA Ha HHHAHCOBHS JM3MHT OT TH3UHTOAATENH,
NpeCTaBNABA CMpaBe/lnBaTa CTOMHOCT Ha aKTUBA UITH aKO T$ € MO-HUCKA — HACTOSILIATA CTOMHOCT HA
MUHUMAJTHUTE JIN3UHIOBY NNAAaHUs, 3YHCIEHH NPU NasapeH nnxseH npoueHT. CeBecToliHocTTa Ha
npojakbaTa B Ha4alOTO Ha CPOKa Ha JIM3MHTOBHS JOTOBOP € ceGecTONHOCTTa MM BaTaHcoBaTa
CTOWHOCT, @Ko €a pasNu4YHH- HA HaeTata cOOCTBEHOCT, HAMaleHa ChC HACTOSIIATA CTONHOCT Ha
HETrapaHTHpaHaTa ocTaThbuHa CTOHHOCT.

l'lpumanane H OTYHTaH¢ HA onepaTuBeH JUIHHIOB AOTOBOp, 10 KOHTO prnaTa =
JHIHHT0JaTen

AKTUBHATE, IbPKAHHU 33 OTaBaHe 110 ONepaTHBHN JIM3HHIOBH 0rOBOPH, CE NPEICTaBIT B OTYETUTE, B
CBOTBETCTBUE CBC CBUIHOCTTA HA aKTHBA,

HaemHUST I0X0/1 OT OMEPaTUBHU TU3NHTOBH JO0rOBOPH Ce NPU3HABA KATO JOXOL MO JHHEHHUS MeTo
33 CpoKa Ha JIM3WHIOBMS JIOTOBOP, OCBEH aKO Jpyra cHCTeMHa 0asa 0TpassBa [O-TOYHO BpeMeBMS
MOJIe], ITPH YMETO W3II0/I3BAHE € HaMalleHa H3BIIeueHara rmo3a OT HaeTUd aKTHB.

Pasxomnre, BKIIOYMTENHO aMOPTH3AUMATA, U3BBPIIEHH BbB BPB3KA C FEHEPHPAHETO HA JOXOAA OT
JIM3UHT, C€ MNpU3HABAT 3a pasxold. HaemuuaT noxox ce mpusHaBa 3a J0XO0J MO NUHEHHMS METOJ 3a
Uens CPOK Ha IM3MHIOBHA A0rOBOP, I0PH AKO MOCThIIGHNHATA He Ce MoNyuaBaT Ha Tasu 6a3a, ocBeH
dKo gpyra cucTemMHa 0aza OTpassaea TO-TOYHO BPEMEBHA MOIEN, MPH YHETO M3IOJI3BAHE € HaMalleHa
W3BJIcuEHaTa 1MoN3a OT HAETHA aKTHB.

HawanHnTe npeky pasxonu, M3BBPILIEHH BLE BPb3Ka C JOTOBAPAHETO W YPEKLAHETO Ha orepaTHBeH
JM3MHT ce mpubaBAT kbM OanaHcoBaTa cyMa Ha HAaeTHs aKTUB U Ce TIPHIHABAT KATO Pasxojl rnpes
Lenws CPOK Ha JIM3WHTOBUS JOTOBOP Ha ChIIOTO OCHOBaHHE KaKTO JIM3UHTOBHS MPHXOI.
AMOpPTH3aLMATA HA aMOPTM3YyeMHWTe HaeTi akTHBA Ce W3BBpIIBA Ha (a3a, CHOTBETCTBANA Ha
dMOpTHU3aUMOHHATA NONUTHKA, BB3NpPHUETA 38 I'IO,‘lOGIIH dKTHBH, & aMOpPTHU3aLMHUTE CE& U3YUC/IABAT Ha
Dasara, nocoyena B MCC perniaMeHTHpalIN OTYMTAHETO HA ChOTBETHUA BUI AKTHUB.

Cu0HTHA clel Kpasi Ha OTYETHHS MIePHOJT

CoOutus cnel kpags Ha OTYSTHMS TIEPHOJ Ca OHE3U CHOWTHA, KaKTo OnaronpuATHH, Taka M
HEONIArONpPUATHN, KOWTO BL3HMKBAT MEkKIy Kpas Ha OTHYETHMS TepHOj W JaTaTa, Ha KOATO
(rHaHcoBHTE OTYETH ca 0n0OpeHn 3a ny6rKyBaHe.
PasrpanudaBar ce nBa BUAa chbOUTHSA:
® TakWBa, KOWTO JIOKa3BaT YCJIOBNA, CHIIECTBYBANW KbM Kpas Ha OTYETHHS [epHoj
(KopurHpawm csouTHS ); 1
* TaKkWBa, KOWTO Ca MMOKA3aTe/IHU 32 YCIOBHS, BH3HUKHAMM CIeJl Kpas Ha OTYETHHS TEPHOJ
(vexopurapan csbuTH).
CymuTe, MpU3HATH BHB (DMHAHCOBHTE OTHETH, Ce KOPUTHPAT, 3a Ja Ce OTPa3fAT KOPUTHPAIINTE
CBOWTHA Clle Kpast Ha OTHETHUS MEPHOJT 1 OMOBECTABAHNUATA Ce OCBBPEMEHBAT.
He ce xopurupar cywmmre, npusHaté BbB (BMHAHCOBH OTHETH, 33 1a ce OTPa3iT HEKOPUTHPAUINTE
CHOWTHS Cllell Kpas Ha OTHETHMA Nepuoi. KoraTo HeKopurHpaliTe chOUTHS Clien Kpas Ha OTYETHHA
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MEpuon  ca TOJNKOBA CBINECTBEHHM, Y€ HEONOBECTABAHETO OM MOBMUMIO HA CIIOCOGHOCTTA Ha
noTpebuTenUTe Ha (MHAHCOBUTE OTYETH JA B3eMAT CTOTAHCKH pelleHns, ce ONoBecTsBa cledHaTa
WH(OPMALWS 3a BCsIKa ChIIECTBEHA KaTeropus Ha HEKOPUIUPALLIOTO ChONUTHE:
- €CTECTBOTO Ha CHOUTHETO; U
- TpUOJIM3NTENHA OLEHKa Ha (MHAHCOBHS My e)eKT WM U3sABlIeHNE, Y€ TakaBa OlIEHKAa He
MosKe 11a Objle HarpaBeHa,

VCI10BHH aKTHBH H I1aCHBH
VenoseH nacus e:

¢ BBIMOXKHO 3alb/KEHHE, KOETO MPOU3/IN3a OT MUHAIH CHOMTHS W YMETO CHIIECTBYBAHE e
Oble MOTBLPAEHO CaMO OT HACTHITBAHETO WIW HEHACTHIBAHETO HA €OHO WIM I0Beue
HECUTYPHU OBIeIM CBOUTHS, KOUTO He MOTaT [a ObIaT W30 KOHTPOIMpPaHK OT Ipyrara;
WIn

® HACTOALLO 3abIDKEHHE, KOCTO MPOM3NIH3a OT MHHAIN CHOUTHS, HO He € MPU3HATO, 3aIL0TO:

- HE € BePOATHO 32 MOracsaBaHeTo My Aa 6bjie HeoOXOAMM M3XOMALL NOTOK OT pecypcH, ChIAbprKaLIN
UKOHOMMYECKH TION3H; UITH

- CymaTa Ha 3ab/DKEHUETO He MOJke Jia Objie ompejlesieHa ¢ J0CTaTbYHa CTENEeH Ha HAZeKIHOCT;
YCoBeH akTHB € BE3MOXKEH aKTHB, KOWTO [POM3NI3A OT MUHATH CHOUTHS W YHETO CBLIECTBYBaHE IIIe
Obje TIOTBBPAEHO CAMO OT HACTBIBAHETO MMM HEHACTBIIBAHETO HA €IHO MM IOBEve HECUTYPHH
OBpAemM cHOUTHS, KOUTO HE MOTAT 1a 6BIaT M3LEI0 KOHTPOJIMpaHU OT TpyHara.

VCIIOBHNTE aKTUBU W MACHBH HE Ce TIPU3HABAT.

HeTHa meuan6a na akuus

pymaTa u3dHCNsABA OCHOBHATA HETHA NMevanfa Ha aKUWs, ChOTBETCTRALILA HA MTeyanGaTa win 3aryQara,
noanexauuy Ha paznpe,uenemie MEMNIY TpUHTEKATEIIMTE Ha DGHKHOB&HH dKIHMHM Ha NpeanpuATHEeTO
Maiika, KaKTo W, aKo € TIpeicTaBeHa TakaBa WHGOPMAUMA - CHOTBETCTBAlA Ha Neuanbata Wiu
3arybarta, NpOUSTHYAINN OT NPOBIKABALLN AeHHOCTH, KOHTO IMOUIEKAT Ha pasnpeleneHne Mexmy
TE3H aKLMOHEPH.

OcHOBHaTa HeTHa Tevalba Ha akU|s ce H3YHCIABA, KATO Ce pasmeny nevaibara unM 3arybara 3a
fepiota, noajexala Ha pasnpeieneHne MexXIy NMpUTEkKaTeNnuTe Ha OOUKHOBEHN aKuuu (dHCIUTEN)
Ha cpeaHoMpeTernenns 6poit Ha KbpkanyTe OGMKHOBEHN aKUNH 3a Nepruoja (3HaMeHaTen).

orlepﬂTHBHH CErMeHTH

OneparuBeH cerMeHT e KOMITOHEHT Ha rpyrara:

® KOHTO mpeAmpriemMa OW3Hec AEHHOCTH, OT KOWTO MOe 1a TIONyd4aBa TPHXOAM M TIOHAcs pasxonu
(BKITFOUUTEITHO MIPUXOAN M Pa3XOMIH, CBBP3aHN ChC CAENKH C IPYTH KOMITOHEHTH Ha rpyriaTa);

¢ HHUTO OTIEPATHBHU PE3YNTaTH PEJIOBHO Ce MPErIeknaT OT PbKOBOACTBOTO HAa IPYMAaTa, B3eMallo
T/IABHUTE ONMEPAaTHBHH PELLEHNUA OTHOCHO PECypeuTe, KOWTO Aa ObJaT pasnpene/neHy KbM CerMeHTa
W OUEHABAHE HA PE3YNTATHTE OT JGHHOCTTA MY; U

* 3a KOITO € HaNHLe oTAeNHa (MHAHCOBA WH(OpMALLH3.

['pynara onosectsiBa uHbOpMaLAs 38 CErMEHTH MPYITHPAHHE 110 reorpadckuTe obnactu u
peryjnaTopHara cpega.
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AOII'bJIHUTEJTHA UHOPOPMAIIUS KbM CTATUUTE HA ®UHAHCOBUS OTYET

1. Oryer 3a PUHAHCOBOTO CHLCTOSIHHE
1.1. UMOTH, MATIHHH, CHLOPB/KEHHUS

' Tpaucnop- Kannra-
Jemu Crpaan Cropyae; Mamumea P THH I Apyru ansupann | OBwo
HHA obopyasane AKTHBH ;
CpeacTBa pasxoa

Omuemna cmotinocm

Cango kem 31.12.2015 1,893 3,162 423 2,115 218 99 7.910

TlocTenunn 27 1 537 565

Wanesnn (9) (9)

Camno kem 31.12,2016 1,893 3,162 423 2,133 218 100 537 8,466

TTocTermmm 781 781

Hanesnu (23) (39) (1) (537) (600)

Cango kbm 31.12.2017 1,893 3,162 | 400 2,875 218 99 - 8.647

AmMopmusauus

Camngo kem 31.12.2015 2,189 228 1,865 212 89 4,583

TMocTsnumm 112 14 66 1 4 197

Canno kem 31.12.2016 - 2,301 242 1,931 213 93 - 4,780
[ Toctummmm 111 13 102 2 4 232
| Usnesnm (23) (18) (1) {42)
| Canpo kv 31.12.2017 - 2,412 232 2,015 215 926 - 4,970

Banancosa cmoiinocm

bajancoBa cTolHOCT KbM

31.12.2016 1,893 861 181 202 5 7 537 3,686

Banauncosa croiinoer Kem

31.12.2017 1,893 750 168 860 3 3 - 3,677

OnoBectaBane 3a OrpaHUYeHNs] BLPXY PABOTO HA COGCTBEHOCT:

B nonza na Mntepuewrsusn Acer Bank AJl, 1o J0OroBop 3a KpeAWTHA JUHMA € HANOKEHa MIoTeKa Ha
aIMHHUCTPATHBHA crpaga MeTanuk”, Haxomsma ce B rp. Buaun — 3anagna Cknagosa 30Ha, ¢
GanancoBa cTofHOCT 63 X.1B. kB6M 31.12.2017T.

I‘pyna’ra € USBBPIIWIIA TIperjied 3a HalWvyHhe Ha UHIWKAUWA 34 obe3nenka Ha AMOTH, MAmIiHA W
CROPBIKEHHA KU € TIPEUCHHUITO, Ye He CRUICCTBYBAT MHOWKALHKW, KOMTO Ja TOKasBar, 4e HanancoBaTa
CTOHHOCT Ha aKTUBUTE MpeBHllaBa TAXHATA Bb3CTAHOBUMA CTOHHOCT.

1.2, JInaroTpaiiHu HeMaTepHAJIHH AKTHBH

Wi [ Tporpamun Mpyru OB
] NPOIYKTH AKTHENH

Omuemna cmoiitnocm

Canmmo kem 31,12,2015 27 36 185 248
Canno kem 31.12.2016 27 36 185 248
Canno kem 31.12,2017 27 36 185 248
Amopmusanua

Canmo kem 31,12,2015 22 28 185 235
locTununn 4 1 2 6
Camto kem 31.12.2016 26 30 185 241
[Mocrsnuny | 2 3
Cammo kem 31.12.2017 27 32 185 244
Banarcosa cmoitnocm

banaucoea eroiinocr keym 31.12.2016 | 1] 6 - 7
banancopa croiinoet Kby 31.12.2017 -| 4 - 4
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1.3. AKTHBH 110 OTCPOYEHH AAHBIH

31 nexcemnpn 2016 ABmkeHIe Ha oTCpoMeHnTe Tanbln 3a 2017 31 zexemspu 2017

YBEJIHUEeHHE HaMa/JIeHne

Bpemenna paznuxa

BPEMCHHA | OTCPOYEH | BPEMCHHA OTCPOYMCH | BpeMenna | OTCPOMEeH | BpEMEHHA | OTCPOMeH

pasiHkKa AaHBK pasimKa JAHNBK pasinKa AAHALK pasfinKa JaHbBK
AKTHBH M0 0TCPOYEHH JAHBIH
ObesieHka 582 58 50 3 632 63
Ef:;';f;"”p”'“ 14 1 42 4 (14) (1) 42 4
0X0JIH Ha Pu3.siuna 7 1 8 1 (7) (1) 8 1
TTposu3un 88 9 11 1 99 10
00110 AKTUBMK: 691 69 111 11 (21) (2) 781 78

TlacHBH o OTCpPOYeHH JAHBLN

ITpeoueHbuen peseps = %

AMOpTH3ALIY 552 55 (44) (4) 508 51
O6m10 macHBM: 552 55 - - (44) (4) 508 51
OTcpodeHy JaHbUH

(Heto) 139 14 111 11 23 2 273 27

1.4, MaTepuaiInu 3anacu

KbM 31 fexkeMBpH MaTepUaHUTE 3aMacH BKITFOUBAT:

Bun 31.12.2017 1. 31.12.2016 1.

Matepnaau B T.4. /HeTo/ 491 596
OcHOBHH MaTepHalH 391 446
PesepsHu yacTu 47 48
PYri MaTepuaiu 211 211
Matepuanu 6poH3 233 232
OBe3ueHKa Ha MaTepHau (391) (341)
Mpoaykums /nero/ 2,318 2,504
[Mponykuus 2,558 2,744
OBe3ueHKa Ha MPOIYKLHA (240) (240)
Croku /Heto/ 138 38
Croku 138 38
He3apbpleHo npou3BoacTBO /HeTo/ 268 274
HesapbpuieHo MpoH3BOIACTEO 268 274
Obu1o 3.215 3,412

Kem 31.12.2017 r. I'pynara e Hanpaeuna rpernen Ha HaTHYHUTE MaTEPUAN U TOTOBA TTPOMYKIIMS, 32
Aa TpeleHu Jamn uMa WHIMKauuu 3a obesueHka. [lpu mpermena ca M3Mon3BaHi 3HAYMTENTHH
MPEUeHKH, NONMYCKaHWA W HECHIYPHH 6'b,ELCH.[H C’LGH'!"HH, KAdTO BB3MOMKHOCTTA 3d peanu3annd, [upes
npona}{cﬁa HIIW BllaraHe B TPOU3BOJACTBOTO, Ha ONpele/IeHH TMOo3MUMK B paMKHTE Ha clielBalluga
CAHOTOAMLLIEH NEPHOA, AaHHH 3@ MOCHENHH 10CTaBHH U [POJAXKHY LIeH! HAa MATepPHAIHUTE 3anacH.
[Mpu To3W npernen pbLKOBOACTBOTO Ha ['pymara e mpeueHnno jga 6bae n3BbpileHa obesleHka Ha
maTepuany B pasmep Ha 50 xun.B. ObWuAT pasMep Ha HaTpynaHara obesuenka kM 31.12.2017 rog.
¢ B pasMep Ha 631 XuIJB., CBOTBETHO 33 MaTephainn — 391 Xwi. JB. U npomykuust 240 XHILJB.
(31.12.2016 rox. e B pasmep Ha 581 XuJL.iiB., CHOTBETHO 3a MaTepuany - 341 XMILIB. U TPOAYKIMS -
240 xun.nB.)

BanancoBara cyma Ha MaTepHanHUTE 3amacy, KOMTO ca JaJeHH B 3a50T 3a 00e3reuapaHe Ha MACHBH e
500 x.1B.
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1.5, Texkymu TbproBeKH W APYrH B3eMaHHS

Buj 31,12.2017 1. 31.12.2016T.
BiemMaHusA 0T CBBP3aHH JIMUA U3BLH IpynaTa /Heto/ 1,457 1,666
B3emanusa no npopamou 1,457 1,666
Biemanus no npogaxou /Hero/ 265 222
Baemanus no npojaxou 265 222
B3emaHus 1o npegocTaBeHH aBaHCH /HeTO/ 8 11
B3eMaHus 1o NpeJoCTaBeHH aBaHCH 8 11
ApYyru TeKyimH B3eMaHus 6 2
TlpeocTaBeHN rapaHLIMK | AETTO3HTH 2] 1
IMpeansiaTeHd pasxonu 1 -
Hpyru B3emMaHus 3 |
Obmo 1,736 1,901
1.6. JaHB1M 32 BH3CTAHOBABAHE
Bug 31.12.2017 r. 31.12.2016 1.
Haubk BbpXY JoBaBeHaTa CTOHHOCT - 5
Odmo - 5
1.7. ITapu ¥ NapUYHU eKBUBAJTEHTH
Bua 31.12.2017 r. 31.12.2016 1.
IlapuyHn cpencTBa B Gpoit 4 11
B JIeBa 4 5
BBE BAJyTa - 6
TlapuyHy cpeacTBA B pa3siiamAaTe THI CMeTKiH 1,052 560
B NeBd 58 4
| BbE BAnTyTa 994 556
| Mapuynu exsuBanenTn 1 -
| B3eMauus 0T MoZ0TYETHH AHLa | -
' 060 1,057 571

1.8. CoGeTBeH KanuTaa

1.8.1. OcHoBeH KanuTaJl

KoM 31.12.2017 r. akunonepruat kanutan Ha Bunom AJl e B pasmep Ha 299 120 nesa, pasnpeaeneH B
299 120 Gpos 0OWKHOBEHW TMOMMEHHM Oe3HANMYHKU cBOGOAHO MpexXBbpIseMl akliu, BCiKa C
HOMWHAJTHA CTOHHOCT OT 1 (eauH) NeB,

PasnpefenenueTo Ha aKMOHePHUS KanuTasl KbM 31 eKeMBpPH e, KAKTO CIIe/Ba:

31.12.2017 ., 31.12.2016 1.
AXDBGHED hpon Croitnoer | Tnatenn | % Jlan E_’wﬁ Croiinocer | Mnatenn | % Han
AKIHA AKIHH

Pandects CO Kunsp | 147,000 147,000 147,000 | 49.14% | 147,000 147,000 | 147.000| 49.14%
HMHCTB OO 36,800 36,300 36,800 12.30% - - - -
Puncku Jlen AT 33,170 33,170 33,170 11.09% 33,170 33,170 33,170 11.09%
Punenatexc AJ] 25,873 25,873 25,873 8.65% - - - -
TMpueu A 15,666 15,666 15,666 5.24% 15,666 15,666 15,666 5.24%
TK Xona AT 5,551 5,551 S.551 1.86% 5,551 5,551 5,551 1.86%
byn Xonnuur AJT 20 20 20 0.01% 20 20 20 0.01%
Hopau Al - - - - 32,753 32,753 32,753 | 10.95%
JTP AL - - - - 29,920 29,920 29,920 | 10.00%
Jd KanmanKanuran - - - - 1,700 1,700 1,700 0.57%
Dusnyeck Mua 35,040 35,040 35,040 11.71%| 33,340 33,340 33,340 11.14%

Obuo: 299,120 299,120 299,120 100% | 299,120 299,120| 299,120 100%
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1.8.2. - 1.8.4. Pesepnu

PESEfB aF Peseps ot
“E:'::::I:g:?;ﬂ NpeoueHKa Ha Obuu O6mo
o — qyﬁ;ﬁ: ;};rHHﬂ pesepsH pe3epeH
aoxoan

Pesepen kM 31.12.2015 T, (23) 7,796 7,773
IMpensuncneny pesepsu kum 31.12.2015 . (23) - 7,796 7,773
YBeaH4YeHHs! 0T: - 5 - 5
PCBEPB OT MpeoUeHKa Ha HYHIASCTPAHHH

JIeHHOCTH 5 5
Hamanenus ot: (21) - - (21)
[Ipeouenka Ha 3a0LIKEHUATA 110 TUIAHOBE C

e HHHPAHH JOX0au (21) (21)
Pezepen kM 31.12.2016 T, (44) 5 7,796 Tl
| Hamaneuus ot: 4 2) - (6)
PC}EPB OT MpeoUcHKa Ha HYHRASCTPAHHK

JIgHHOCTH (2) (2)
TTpeolieHka Ha 2a0BAKEHUATA 110 [IIAHOBE C

JeUHUPaHH T0X0aH 4) 4
Pesepsn kM 31.12.2017 1. (48) 3 7,796 7,751
1.8.5. ®duHaHCOB pe3yaTaT

DUHAHCOB Pe3yATAT CroiiHocT

IMewanda koM 31.12.2015 . 474
ITpensuncnen octaTsuk KbM 31.12.2015 1. 474
YBeandeHus oT; 45
ITeyanda 3a rogmHaTta 2016 45
TMeyanda kum 31.12.2016 1. 519
YBeaudenus oT: 90
ITewyanda 3a rogunaTta 2017 90
TMeuanfa kpm 31.12.2017 1. 609
®unancos pesyarar kbm 31.12.2015r, 474
DuHaHcor pesyiarar keMm 31.12.2016 1. 519
MuHaHCcoB pesyaTar KbM 31.12.2017 1, 609

1.9. HeTexymu npoBu3uu

HﬁTCKyIU,HTE MPOBU3HK BKITHOUBAT HACTOAUlATA CTOHHOCT HA 3ab/DKEHHETO HA APYXKECTBOTO 34
uannallaHe Ha obe3uleTeHns Ha JdAlda OT HaeTHd nepcoHan KbM JaTaTa Ha oT4eTa 3a dechoso
CBHCTOAHHKE MPH HACTBMBAHE HA MMCHCHOHHA BB3pacT.

Bun 31.12.2017 r. 31.12.2016 1.
ITpoBH3MH 38 IBATOCPOYHH HOXOAW HA MEpCoHaNa 148 133
Oodmo 148 133

HameHenneTo B cerammryara cToitHOCT Ha 3a[Ib/OKEHUATA KBM TEpCcoHana npu MEHCHOHHpAaHE € KakTo

CleaBa.
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Bun 31.12.2017 r. 31.12.2016 T.
CeramHa cToiHOCT Ha 3a0bIKeHHETO Ha | sHyapn 133 119
3aabikeHHe NPUSHATO B fanaHca Ha 1 sayapn 133 119
Pazxof 3a NUXBu 3 3
Pa3xon 3a Tekyu ctaxk 20 17
Pazxonu 3a MHHan cTaxk 4 -
UspbpureHn nnalanusg npes nepyoaa (15) (27)
AKTIOEpCKa neuanda Npu3HATA Mpe3 Nepuoaa 3 21
CeramHa cToiHOCT HA 32/(b/IZKEHIETO KbM 31 1eKeMBpH 148 133
3aanaeHne NpU3HATO B Gananca kM 31 gekeMBpy 148 133

OuakBanuTe Niamania BbB BPb3Ka ChC 3aBJIKCHUATA 38 JOX0AM Ha NnepcoHala Npy NEHCHOHHUPpaHe

ca npeacTaBeHy B TabnmuaTta. CyMHTe ca NpeCTaBeHN B XHITIB. :

Cyma npu
Bua (cpok) 3agbaKeHHe ﬂE}lgHOHIlEaHG
1. Kparkocpounn (<=12um.) 12 12
2 Tenrocpounn (>12M.) 136 587
O6mo: 148 599
1.10. Texyms ThproBeKH U APYTH 3a0bLJIKEHHS
Bua 31.12.2017 r. 31.12.2016 1.
3a1BJKEHHS] KbM CBBP3AHN [IHLA W3BBH IpyliaTa 25 26
3anbiKEeHUS M0 rapaHUiK | 1eno3uTH 25 26
3aabiaAeHHs Mo J0CTaBKYU 181 129
3a/ibiKeHHs M0 MO/IYYeHH ABAHCH 65 274
JPYTH TeKyLIH 3aTbIKeHHs 38 53
3a/Ib/KEHNs MO 3aCTPAaXOBKHU 1 1
Hpyru sagemxerus 37 52
Odmo 309 482
1.11. JJaHBYHH 32TB/IKEHHS
Buna 31.12.2017 r. 31.12.2016 1.
Hanbk BEpXY nobasenara croiHocT 8 -
KopriopaTieen laHbk 18 17
HaHbK BLpXY TOX0AUTe Ha GHU3WYECKUTE UL 36 6
JlaHbK BBPXY pasxonure 3 3
Obmo 65 26
1,12, 3aabakeHHst KbM mepcoHal
Bun 31.12.2017 r. 31.12.2016 1.
3anbIKEHHE KBM MEepCOHaAN 68 39
B T.4. 380bJDKEHHA N0 HEU3NOI3BAHN OTITYCKH 35 12
3anbKeHHE KBM COLMAIHO OCHTYpSBaHEe 41 27
B T.4. 3aIbJPKEHHUA 10 HEM3MON3BAHH OTMYCKH 7 2
3albikeHHe KbM KIIIOUOB PEKOBOIEH TTEpCoHal - Bh3HApakAcHUA 5 4
| 3ambiKenue KbM KIOHOB PLKOBOJAEH MEPCOHAl - OCHTYPOBKH 2 1
‘ O6mo 116 71
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1.13. Be3sBL3Me3AHH CpeCTBA NPEIOCTABEHH 0T AbLPKABATA - KPATKOCPOYHA YacT

bessn3MesnHuTe cpesicTBa, NpeAOCTaBEHH OT AbPIKABATA, Ca MO CKIIOUEHH Jorosopu ¢ ,,MHCTUTYT 1m0
MCTAJIONEEHE 1 Jiedpcku TexHonorun™ AJl 3a Gessb3Mesjna (uHaHCOBa momoln 1o OmnepaTHBHA
nporpama ,,MIHOBalK 1 KOHKypeHTocnocoGHocT" 2014 -2020 BBLB BPB3Ka C JI0CTaBKa, WHCTaJUpaHe
W TECTBaHE Ha WHCTaNnauWa 3a pereHeplHaHe Ha oTpaboTeHH (OPMOBBUHU CMECH, BKITFOYUTENHO
IMHAA 38 CamOTIOAroToBKa ¢ 0DIUa CTOWHOCT Ha JIOroBOpa B pasMep Ha 735 XWILJB. W pasMep Ha
(unancupaneto B pazmep Ha 441 xu. ns.

Kem 31 nexemspu 2017 r. Ge3sb3Mes nu cpeacTea, MpenocTaBeHn OT Jbp:KaBara B pasmep Ha 419

xun. iB. (31.12.2016 rox. - 309 xun.jg.) u ca CBBP3aHy ¢ JOCTABKA U U3TPasK[aHE HA AKTHB.

2. OTuer 32 BCEOBXBATHHS J0XO0/
2.1. llpuxoau
2.1.1. Mpuxoau ot MPOJAAKOH

Bua npuxon 2017 r. 2016,

MMpoaax6u HA NPOAYKIHUA B T.4. 3,975 3,037
[Tpoaasx6u BBbTpelleH nasap -noMmu 941 1,089
ITpogaxba M3HoC -MoOMIIH 3,034 1,948
IMpoaaxtu Ha yenyrn 1 2
Jpyru npuxonu B 1.4, 96 63
TMpoaax6u Ha MaTepuanu 17 7
TMpoaa:xbu Ha HaeMu 19 5
OTnucanu 3agbnxKenus 23 -
Be3pb3aMe3aHo NoTyYeHH akTHRH 9 -
Hpyru 28 51

Odmo 4,072 3,102

2.1.2. Ilpuxom oT Ge3BB3Me3IHH CPEICTEA IPEJOCTABEHH OT IbpkaBaTa

Tpuxonute oT Ge3BBLIME3HN CPEACTBA IPEJOCTABEHH OT IbpikaBaTa ca CBBp3aH ¢ JocTaBka M
W3rpazciaHe Ha aKTHB U ca B pasmep Ha 22 xuil. 8. (31.02.2016 roxa. HaMa peanusupasi NpUXOLH OT

0e3Bb3ME3IHN CpeICTRa)

2.1.3. DUHAHCOBH NPHXOIH

DuHAHCOBUTE NPUXOAM Ca TPUXOAM OT IIMXBU 1O THPrOBCKH 38EMH. [Tpez 2017 roa. me ca

peanisnpanu npuxoan ot nuxeu (2016 roa. ca B pasmep Ha | xum, 51s.)

2.2. Pasxoau

2.2.1. U3moa13BanN CYPOBHHH, MATEPHAIH H KOHCYMATHBH

Buj pasxon 2017 . 2016 .

OcHOBHU MaTepHalli 3a MPOU3BOLCTEO 1,219 836
CnomaraTelTHH MaTepHanu 43 48
TOPHBHH W CMa304HH MaTepHaH 22 21
PeseprHH yacTu - 33
PabotHo obnekno 5 1
En. eneprus 297 291
Bona 14 13
[ Odic MaTeprann U KOHCYMaTHBI 6 6
Kyrnouu 3a Ge3nnaTHa xpaHa 26 22
Obumo 1,632 1,271
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2.2.2. Pa3sxo[u 3a BEHIIHH YCIYIH

Bupn pazxon 2017 . 2016T.
Haer Tpancnopr 31 11
Haemu 27 31
PemoHTH 15 9
Perama 2 1
| CoobmmnTennu yenyru 18 16
| KOHCYITTaHTCKY 1 ApYTH I0TOBOpPH 3 3
| Tpamnancku JIOrOBOPH M XOHOpAapH 37 40
| 3aCTpPaxoBKH 21 6
JaHblUM W TAKCH 51 49
OxpaHa 31 30
Tpynoea Menununa 3 3
AboHaMeHTH 13 8
Takcu 9 9
| Ot 11 -
| Cknanosu u MuTHHYCCKH 15 7
i Zpyru pasxonu 3a BBHILHK YCIYTH 5 12
O0omo 362 235
2.2.3. Paszxolu 3a aMOpPTH3aUH
PasxoauTe 3a aMopTH3aUWn ca NpeacTaseHy B puioxkenve 1.1, u 1.2.
2.2.4. Pa3xo/u 3a 3aITaTH M OCHTYPOBKH HA 11epCOHAa
Pazxoam 3a: 2017 1. 2016 .
Pasxoau 3a 3amiaTu Ha B 1.4, 1,173 1,041
Pa3xoam 3a ocUrypoBKH Ha B T.H. 233 209
B T.4. Pa3X0JIH HA KJIOYOB PLKOBOJIEH NEPCOHA 75 78
B T.Y. PA3X0/IM 110 HEU3TION3BAHU OTITYCKH 42 10
O6mo 1,406 1,250

2.2.5, Obe3leHKa HA AKTHBH

[lpes texywmus nepuop I'pymata e obeslieHnna MaTepualiHi 3amack B pasMep

(31.12.2016 ron. HAMa HauucneHa 06esienka).

2.2.6. Ipyrn pasxoan

Ha 50 xwun. ns.

| Bua pasxoxn 2017 . 2016 .
I Pa3xoau 3a KOMaHIHPOBKH 14 6
| Pasxoau NpeacTaBHTE/IHH 8 3
| Pasxomm 3a aNTEPHATHBHH JaHBLH 3 3
Pa3xoau o M3NBLIHWUTENIHY fena 6 46
[TpoBH3WH 33 3aABTKEHHA 10 1
Pasxoau 6e3 JOKYMeHT 4 5
| Henpuznat ganbyen kpeaut 2 3
| Hpyru pasxonau 42 3
O6mo 89 70
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2.2.7. CymH ¢ KOPEKTHBEH XapaKTep

Bua pasxon 2017 T, 2016 .

Ganancoa cTOWHOCT Ha NPONANEHH AKTHEM 3 2
VI3MeHeRHE Ha 3aMackTe OT NPOAYKLUA 188 (52)

O6io 191 (50)
2,2.8. ®unHaHCOBH pa3xoau

Bua pasxon 20017 r. 2016T.

Pa3xoau 3a IHXBH B T.u. 1 46
M0 3deMH OT hUHAHCOBH NpeanpUATHI 1 43
apyru - 3
OTpHUATETHH KYPCOBH PasIuKH 5 6
Apyru QUHAHCOBH pasxoan 14 15

O6mo 20 67
2.2.8. Pazxoa 3a ganbuu
OCHOBHHTE KOMIIOHEHTH Ha pa3xolia 3a JaHbK BLpXY JOXOIWTE 34 roJAHHHTE, NPHENHOYBALLN Ha
31 nexemepu 2017 1. u 2016 ., BKITHOYEAT:

2017 r. 2016 .
XU, XUn.08.

OTueT 3a 10xX0auTe
Pazxon 3a Tekylll IaHbK BHPXY AOX0AUTE (32) (17)
Otcpouen naHbK, CBLP3AH € Bh3HUKBAHETO H 0BPATHOTO 13 5
MPOABJICHUE HA BPEMEHHH Pa3IMKH
(Pasxon 3a)/ [lpuxoa oT JaHLK BLPXY A0XO0ANTE, OTUETEH B (19) 12)
TeuandaTa WK 3ary6ara 3a roauHaTa

PaBHeHHeTO MeXTy NaHbKa BbPXY AOXOAHMTE M CHETOBOAHATA Mevyanta Tpelin JaHbLUH, YMHOMKEHA MO
3aKOHOBATA NaHbYHA CTaBKa 3a JIpyKeCTBOTO 3a MOAMHUTE, TIPUKIHOYBALIN Ha 31 Jnekemspu 2017 . m

2016 r., e kakTo cienpa;

2017 r. 2016 .
Xun.ne. XUILTIE.
IMeyan6a/ (3aryda) npean aanbuu 109 57
Pasxon 3a laHBK BBPXY JOXOAUTE MO MPHICKUMATA AAHBYHA (21 6)
craexa oT 10% (2016 r.: 10%)(3a Bwirapus) 20% 3a Pycus -
Edext ot venpusnati (pasxomu)/ npuxoan 11 (1
EdexT oT no-sucoka JaHbuHA CTaBKa (9) (5)
Pasxon 3a fanbK BEPXY J0X0AUTE NPH edeKTHBHA (19) (12)
JaHbLYHA CTABKA
EdexTnpna 1aHbYHA cTAaBKA 17.43 21.05

ChriacHo J1eficTRalOTO 3aKOHONATENCTBO MeUanbuTe ce o6Jarar ¢ KOPHOpaTHBEH JaHBK B pasmep
10% B P.boarapus u 20% B Pycka denepaums. 3a usuucissane pasMepa Ha OTCPOYEHUTE JaHBLM €

nossaHa craska 10%, k0ATo ce oyaksa Jia ¢ BalHAHA IPH OOPATHOTO NPOSBIEHE.
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APYT'U OIIOBECTSIBAHU S

1. OTynTaHe Mo ONepATHBHH CErMeHTH

CermentHOTO OTuMTaHE B ['pynara e opranusupato Ha 6asa reorpadckuTe 00nacTH, OT KOUTO BCEKH

CEeIMEHT Ha OTUMTAHE M3B/IMYa CBOUTE MPUXOJN | OCBLUECTBARA CBOUTE OU3HeC IEeHHOCTUTE,

AbliepHy Ipy:KecTBA 10 CerMeHTH

MPOLEHT Y4acTHe

31 nexemspu 2017 r.| 31 dexemspu 2016 1.

Pycka dienepauns

Bunoum Tpeitn 000 | 100% | 100%
OnepaTuBHu cermenti Kbm 31 gexemppn 2017 r.
OnepaTuBHU cerMeHTH : Bunom Tpeiia Koncoan-

Kbm l::1 JexemBpu 2017 r. Bumow AR 000p i JALHS Fpyna
[puxoan 3,377 1,344 4,721 (649) 4,072
OT BEHUIHW KITHEHTH 2,728 1,344 4,072 4,072
OT JIPYTH CErMEHTH 649 649 (649) -
IIpHX0au OT JIMXBU M APYIH 22 22 22
Pasxoau (3,332) (1,275) (4,607) 642 (3,965)
Pa3xou 3a MaTepHamn (1,219) (1,055) (2,274) 642 (1,632)
Pa3xo[H 3a BLHIIHH YCIIYTH (233 (129) (362) (362)
Pazxonu 3a aMopTuzaumu (235) - (235) (235)
Pasxonu 3a BB3HArpamaeHus (1,355) (51) (1,406) (1,406)
Pasxoau ot ofeslenku (50) (50) (50)
Hpyru pasxoan (49) (40) (89) (89)
CyMu ¢ KOpEeKTHBEH XapakTep (191) (191) (191)
DUHAHCOBH Pasxoan (19) - (19) (1 (20)
Pasxonu 3a mansum (1) (18) (19) (19)
ITeganba / 3ary6a 47 51 98 (8) 90
CerMeHTHH AKTHBH 9,478 307 9,785 (69) 9,716
CerMeHTHH acHBH 913 205 1,118 (61) 1,057
AKTHBH 110 OTCPOYEHH TaAHbUH 27 | 27| 27
OnepatuBun cermeHTH KbM 31 gexemepn 2016 1.

OnepaTUBHM CerMeHTH Pycka Koncoan-

Kbm gl nexkemBpHu 2016 T. i ¢)e,ueypauuﬂ Dfimo nanus s
Mpuxoau 3 004 381 3 385 (283) 3102
OT BEHIIHH KIUEHTH 2721 381 3102 3102
OT APYTH CErMeHTH 283 283 (283) -
Ipuxoau oT JIHXBH 1 1 1
Pasxoau (3 002) (304) (3 306) 277 (3 029)
Pa3xou 3a MaTepHanu {1271} (238) (1509) 238 (1271)
Pa3xo/u 3a BEHIIHH YCIYTH (232) (44) (276) 41 (235)
Pa3xojii 2a aMoOpTH3aLMK (203) (203) (203)
Pa3xo/ii 3a Bb3HATPAKIEHUA (1228) (22) (1250) (1250)
Hpyru pasxoau (68) (68) (2) (70)
CyMH C KOPEKTHBEH XapakTep 50 50 50
DuHAHCOBH pa3xoan (28) (39) (67) (67)
Pa3xoam 3a nannun 4 (8) (12) (12)
[Meuanba / 3aryoa 21 30 51 (6) 45
CerMeHTHH aKTUBH 9518 164 - (86) 9 596
CerMeHTHH MACHBH 972 128 - (79) 1021
AKTHBH 110 OTCPOYEHH AAHLIH 14 14 14
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HAbluepHoTO APYKECTBO € OrpaHuuena otrosopHocT "Bunom Tpeiin" e ropuandeckoto nuie,
perucrpupano B rp. Mocksa — Pycka deaepauus. Jnieproro JOPY7KECTBO U3BLPUIBA NPOJAKOW HA
nasapure Ha Pyckara ®enepauns u apyru crpann ot OHJI Ha crokw, TIPOU3BE/ICHU U JOCTABEHH MY
OT ApY»KeCTBOTO-Malika - Bumom AJ,

AbIepHOTO ApYKeCcTBO HYHKUMORNpPA 1 OCHINECTBABA CBOSTA AeHHOCT B Apyra perynaTopHa cpeja.
Hactosiumsar oTyer e MbpBUAT KOHcOMMAMpaH (WHAHCOB OTHeT Ha ['pynara, nopagn koero He e
TNpEeACTaBEHA CPABHHUTENIHA WH(DOPMALIHS 10 OTIEPATUBHYU CEIMEHTH.

2. Cpbp3aHU JJHLA U CASJIKH CBC CBLP3aHH JIHLA

Kui040B ynipasienckn nepeonan Ha npenpusaTHETo Maiika

Hnenosete Ha CuBeta Ha AWpPEKTOpHTE 1 U3MBIHWTETHNS JUPEKTOP ca KIIOWOBHS YIPaBJIEHCKHU
fepconal, KOHTO OTroBaps 3a IUIAHUPAHETO, TEKYIOTO PbKOBOJEHe 1 KOHTPOINpaHe AeHHOCTTA Ha
JIPYKECTBOTO.

"owo Haxkoe [Neoprues
Kpacumup Annpeer Kpberes
Wgan [etpos Pesanckn

Mb1epHn npexnpusiTus:
OOO Bunowm Tpeiin Pycus

Jpyru cBbp3aHu Juua

Hpyrure cBbp3aHy LA BKITKOYBAT APYKECTBA, B KOWTO KIIOYOBHAT PBKOBOJICH TepCOHAIT TPHTEkKABa
yuacTue Haa 25% B KanuTanuTe Ha IpYTH NPEANPUSTHS U/ UM yYacTBa B yIPaBIEHHETO
"boaucenc” EOOJL, rp. Codus, yn. "Manactupeka” Ned 1, EMK 201282597

"bonopa" AL, rp. Codns, 6yn. "Liap Bopuc I11" Nel140, EUK 130925020

"Bunom" OOO - Mocksa, Pycka ®esepatns

"Bunom nnsect" AJl, rp.Codwus, 6yn. "Llap Bopuc 111" Ne140, EMK 105036955

"Jusect" AJL, rp.Codms, yn. "Benomopekn npoxon" Ne66, EMK 130925013

"lpusn" AJl, rp.Codus, yn, "Benomopeku npoxon” Ne66, EMK 130688653

"Pemano" EQOJ], rp. Codus, 6yn. "Uap Bopuc 111" Ne140, EUK 203170077

"Crakcen" AJl, rp. Codms, 6y, "Lap Bopuc I1" Ne140, EMK 203864280

" Hodpymxancka meben" AJl, rp. Codus, 6y "Llap Bopuc 111" Nel140, EMK 834025235
"WUarpes" AL, rp. Codmst, 6yn. "Llap Bopuc 1" Ne140, .EMK 106006580

"Moayn" AL, rp. bana, yn. "Konso @uuero" Nel5, EMK 117008114

"TTIC" AL rp. Cogus, yn. "Topuua" Ne6, EMK 831639462

"TITIC-Umotu" AL, rp.Codust yi. "Topuua” Ne6, EUK131111996

"Puncku nen" AJl, rp.Camoxog, yi. "Codmiicko woce" Ne9, EMK 122006101

"TK Texc" AJL, rp. Bana Cnaruua, yi. "Hupyerpuanna" Ne2, EMK 106579808

"TK Xomx A", rp. Codpust, rp. Codpust, 6y, "Llap Bopuce I11" Ne140, EUK 121657705

Cieaxn ¢be CBBLP3aHH JIHNA

Biemannus
Knuenr 31.12.2017 r. 31.12.2016 .
000 Bunom Mockea 1,457 1,666
Obdumo 1,457 1,666
3agbnxenus
HocTaBunk 31.12.2017 r. 31.12.2016 1.
DHU3HYECKH THIIA 25 26
O6mo 25 26
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Joxoan Ha pLKOBO/ICTBO

Hauncienute 3a mepuona Bw3HarpaxkieHns Ha KIHOUOBMs YTpaBJIeHCKH TIepcoHall ca B pasmep 84
XHILJIB.

3. Herna neuanta Ha aknus

bp. Akuuu / Tau | HeTHa nevanfa Ha akuus
2017 r. 2016 . 2017 r. 2016 .
299 120 299 120 0,30 0,15

4, ¥npaeriieHue Ha KamHuTaIAa

Llemite BLB Bpb3Ka C yIpaBlIeHHeTo Ha KanuTaia ca:

* ['pynara na npombku Kato AefCTBaLLO IPeANpHATHE, TaKa

* [a ocurypy aneksaTHa peHTaOWIHOCT HA AKLMOHEPHTE KAaTo ONpefeNs LeHata Ha YCIYTUTE CH B

CHOTBETCTBUE C HUBOTO Ha pHcka.

I'pynara He MoziesH Ha BHHIIHO HANOXKEH! U3HCKBAHNS 33 KATTUTAIA.
['pynara HaGmrofasa cTpyKTypara Ha KanuTala Ha OCHOBATA HA ChOTHOTIEHUETO HA IbIT KbM Karurar,
KOETO ce WM3YHCIABA KAaTO HETCH Abjr/kandran. HeTHus ABIT ce ompezens kato ofluata cyma Ha
(pUHAHCOBUTE TIACHBH Ce HAMANCHW ¢ TApH ¥ TIAPMYHN eKBUBANeHTH. KammTana ce OTPEMENs KaTo KbM
COOCTBEHMS KarmiTall ce 106aBY HETHUS [TbIT.

| Bun 31.12.2017 . 31.12.2016 1.
| O6mo OBJTOB KATTHTAJ - -
HamaneH c: (1,057) (571)
NapuUYHHTE CPeICTBA M NAPUYHH eKBHBAJEHTH
HeTeH nbL/roe kanuran (1,057) (571)
06110 coOCTBEH KamuTan 8,659 8,575
O6uo kanuran 7,602 8,004
ChoTHOIIEHHE HA 32 TBKHAIOCT (0.14) (0.07)

3a na moaubpika WM KOPUTHpA KamWTalosaTa CTPYKTYpa rpynara Moske ia MPOMEHU cymara Ha
AUBUACHTHTE, M3NNTAIIAHN Ha aKUMOHEepHTE, [a BbPHE KamWTall Ha akUWOHEPUTE, 1a eMUTHPA HOBH
aKUMK WK J1a ¢e 0CBOOOIM OT aKTUBH, 34 Jla HAMATH TIACUBHTE CH.

5. ¥YnpasieHne Ha pHHAHCOBHUS PHCK

B Xxona Ha obuuaitnata cu mefiHoct I'pynata moxe 1a 6bIe M3loxkeHa Ha pasnuyHn QUHAHCOBH
PUCKOBE, Hali-BaXKHWTE OT KOMTO ca: BAlyTeH PUCK, KPEAMTEH PUCK M JIMKBU/EH pHcK. 3aTtoBa
O0WOTO yMpaBneHWe Ha pHcka e (OKYCUPAHO BbPXY MHUHUMH3UPAHETO Ha TIOTeHLIWATHUTE
OTPHUATENHN e(EKTH, KOMTO OMXa MOITH Ja Ce OTpasAT BbPXy (VMHAHCOBHTE pE3yNTaTH.
DUHAHCOBUTE PHUCKOBE TEKYIO Ce WAeHTU(GUINpAT, M3MepBaT W HabJlojaBaT ¢ MOMOMITa Ha
PasiuiHA KOHTPONHH MEXaHW3MH, 3a Ja Ce OMPENeNsT aAeKBaTHI UEHH Ha yCIyruTe, NPeaocTaBsiHu
ot 'pynata, Ja ce oueHAT afeKBaTHO (GOPMUTE HA MOIbPKAHE HA CBOBOAHNTE JIMKBIIHH CpencTBa,
0e3 na ce NOMycka HeoNpasaana KOHLEHTPALMs Ha JaneH puck. TTonuTikara Ha NpeNNpPUATHETO 34
UATOCTHO YNpaBlicHHe Ha PHCKOBETE € CLCPEAOTOYEHA W uMMa 3a uen Ad HaMmanu CBCHTYalHUTE
HeOMaronpusTH! epeKTH BLPXY (ZMHAHCOBMA pe3yTar.

YNpaBNeHHETO Ha puCcKa Ce OCBHIIECTBABA TEKYIIO OT PBKOBOJICTBOTO Ha JAPYHECTBOTO CBHIIACHO
nonuTHKara onpejeneHa ot CbBeTa Ha AMPEKTOPUTE.
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HO-,’IOH}' Ca OIHCaHW pa3JuyHUTe BHJI0BE PHCKOBE, HA KOWUTO € MW3JI0KEeHa prnaTa npHu
OCBLLECTBABAHE HA HeroBaTa JAEHHOCT, KAKTO W BB3NPHETHUAT TOAX0[ TIpH YMpaBJI€eHUETO Ha Te3H

pHCKOBe.
Kareropun gpunancosn unerpymenTn:

Qunancoeu aKmueu 31.12.2017 r. 31.12.2016T.
Kpeautu u B3emanus 1725 1,889
KpaTkocpouHH B3eMaHUA OT CEBP3aHH TIPEANPHATHA 1,457 1,666
Twproecku B3eManus 265 222
Hpyru Bzemanus 3 1
IlapuyHHK cpeacTBA H NAPUYHN eKBHBAJCHTH 1,057 571
O6mo puHAHCOBH AKTHBH 2,782 2,460

Dunarncosu nacueu 31.12.2017 r. 31.12.2016 1.
THproseku U ApYru 3aabixkeHnd 219 182
Tbproeckn 3aibaKeHHs 181 129
Lpyru 3aabmkeHus 38 53
O6mo hUHAHCOBY TACHBH M0 AMOPTHIMPAHA CTORHOCT 219 182

Kpeauren puck

Kpennten e pucksT, npu koHTo kimuentute Ha 'pynarta HAMa 1a 6LIAT B CHCTOSHWE [a M3MITATST
M3UANIO ¥ B OOWYAiHO MpeIBUAEHUTE CPOKOBE ABIKMUMUTE OT TSHX CYMH TIO TBProBCKUTE B3eMaHHs.
Ilocnennure ca npepctaBeHu B 0T4eTa 3a (PUHAHCOBO CLCTOSHHE B HETeH pasMep, cnej MpHclagaHe
Ha HaYuCIeHHTe 00e3LEeHKH M0 ChbMHUTEHU U TPYAHOCHOMpaeMH BieMmanus. TakuBa obe3LEHKN ca
HaNpaBeHN KBAETO U KOraTo ca Ouiu nanuie cbOUTHA, HIeHTHDULMPALIH 3aryOH OT HechOMpaeMocT
CBITTACHO MPEIHIIEH OIMUT.

DuHaHCOBHTE aKTHBH Ha I'pynaTa ca KOHUECHTPUPAHH B JBe TPYTH: TIapUUYHU CPEICTBA U B3EMAHNS OT
KITHEHTH.

Tapuunnte cpencTsa B ApyKeCTBOTO 1 pasiiallaTeNHUTe ONepaLnyt ca chepeaoTouenu B UA BAHK
AJl. PBKOBOICTBOTO cUWTA, Y€ HE € HANMLE PUCK, JOKONKOTO obcnyxBauuTe GaHKK ca ¢be cTabunHa
JIMKBUIHOCT.

M3naranerto na I'pynarta Ha KpetuTeH pHCK 10 OTHOIICHHE Ha B3EMAHUATA OT KITMEHTH € OTpaHu4YeHo
[0 pasMepa Ha GalaHcoBaTa CTOMHOCT Ha (MHAHCOBMTE aKTWBH, NMPU3HATH KbM JaTaTta Ha OTYeTd,
KaKTO € [10CO4eHO T10-107TY:

5
Mpocpouenn | neHacThMHA
31.12.2017 r. najaes O6mo

ne obesueHenn | ne obesucHenn
Texkymu akTHBH 1,457 268 1,725
Texyun TEProBckH 1 APYrU B3eMaHMs OT CEBP3aHH JIHLA 1.457 - 1,457
TekylIn THProBCKH U APYTH B3EMaHHs - 268 268
Odu1o GHHAHCOBH aKTHBH 1,457 268 1,725

IIpocpouennte B3emManus ca mpeamer Ha chiaeben cnop (Ipunoxenue 8) n ca obGesnedeHy che 3anuc
Ha 3anoBen W nopbuntenctso. OGesmedwennero mokpusa 100 % or GaraHcoBaTa cTOHHOCT Ha
B3EMAHCTO., MOpainM KOETO PBKOBOACTBOTO € IPELUEHHIIO, 4Ye He ChIUECTBYBAT WHINKALMHA 3a
obeslenKa.

PBKOBOACTBOTO cunTa 4e TopeynoMeHaTHTe (GUHAHCOBH aKTHBH Ca C J00pa KpeouTHA OLEHKa W He
CBIIECTBYBA PHCK I10 OTHOLIEHHE Ha BB3CTAHOBHUMATA UM CTOIHOCT,
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JIMKBU/IeH pucK

JIMKBUIHUAT pUCK ce WM3pa3sBa B HeraTyBHaTa cutyauus ['pynara na He Gbe B ChCTOSHME ja
mocperqre Ge3yCNOBHO BCHUKH CBOM 3aIb/KEHMS CBIIACHO TeXHHS mamex. Ts IIpoBexX/ia
KOHCEPBATHBHA TMONNTHKA MO YMpaBjieHuWe Ha JUKBHAHOCTTA, Ype3 KOSTO MOCTOSHHO MOJIBPKA
ONTUMANCH JIMKBUACH 3amac mapiyHu cpelctsBa W jobpa crnocofHOCT 3a (uHaHcHpaHe Ha
cTOmanckara cu IeifHoCT. TeKyIlo MaTypHTeThT H CBOEBPEMEHHOTO OCBHLIECTBABAHE Ha TIIAIAHUATA
Ce CNeAn OT (PUHAHCOBO-CYETOBONHMSA OT/IEJl. KATO Ce MOMAbpKa HeoGXoTnMara uHpopMauus 3a
HaJlM4HUTE NapuyHU CPEACTBA U NPEACTOALLIATE MTIIALLAHUS,

31.12.2017r. "l geim | 23m. | 7-12m. | O6mo
BHAIAHE

Texymu akTnsu 1,056 175 94 1,457 2,782
Tekylu ThProBeKH W IPYTH B3EMAHKA OT CBBP3IAHHU JIHIA 1,457 1,457
Tekymu ThproECKH H APYrH B3eMaHus 174 94 268
TTapHyHu cpedcTBa M NAPWUHW EKBHBATEHTH 1,056 1 1,057
Texymu nacusu - 108 111 - 219
Texylu ThbProBeKH M APYTH 3a0bJKEHHS 108 111 219
O0wo GHHAHCOBH AKTHBH 1,056 175 94 1,457 2,782
O61mo pUHAHCOBH NaCHBH - 108 111 - 219
O6wmo Heren nukengeH nucéarance 1,056 67 (17) 1,457 2,563
O6mwo KoMynaTusen MTHKBUIeH aucHaiance 1,056 1,123 1,106 2,563 2,563

IMazapen puck
PHcKBT, Ye cnpaBeaniBaTa CTORHOCT MK ObACLUTE MapuyHK MOTOUM HA (PUHAHCOBHMA MHCTPYMEHT
LIe Bapupar nopaju NpoMeHH! B nasapHuTe eHn. [TasapHusaT puck ce ¢bCToM OT TPH BUA PHCK:

Banymen puck

BanyTHus puic nponsTHYa OT BapupaHeTo Ha CTOMHOCTHTE Ha (hMHAHCOBHTE MHCTPYMEHTH Topaan
MPOMEHN Ha BAlYTHUTE KYPCOBe.

OcHoBHaTa wacT oT onepauunte Ha ['pynara o6MyaitHo ca JeROMUHNPAHH B OBIATapeKy JIeBa WU B
eBpo. I'pynara peamusupa 4acT OT CBOSTA TOTOBA NMPOAYKUMS B PYCHs B €BpPO M 110 TO3W HAYMH
CIMMUHIPA BAallyTHHS PUCK, CBbP3aH ¢ obeslieHkaTa Ha pyckaTa py6ia. B eBpo ca JeHOMHHMpaHM 1
pasieTHTe C ALIUEPHOTO APYKECTBO B Pycus.

[Topaju TOBa TO HE € M3NOKEHO HA CbIUCCTBEH BATYTEH PUCK OT BApMpaHeTO Ha CTOHHOCTHTE Ha
(bHHAHCOBHTE MHCTPYMEHTH NOPaIH IPOMEHH Ha BATYTHUTE KypCOBe.

AXTUBHTE U NacHBHTE, IeHOMWHHPaHH B GBJII"aPCKH JICBOBE W HYKISCTPaHHA BaJlyTa ca MpPelICTaBEeHH,

KaKTO CJiefiBa;

31.12.2017 1. BUSD | BEUR | "PY™ | p BGN | O6mo
BAJYTH

Texymu akrusu 2 2,479 162 139 2,782
TexyuIn THProBCKHM M APYTH B3eMAHUA OT CBLP2aHHM JIHLA 1,457 1,457
TeKkylM TBPrOBCKH M APYFH B3eMaHHs 98 94 76 268
TTapiyHK CpeIcTBa W MApHYHU eKBHBATCHTH 2 924 68 63 1,057
Texymu macusu - - 111 108 219
TeKywH TBPrOBCKH U APYTH 3aTBIKCHUS 111 108 219
Wznarane Ha KpaTKOCpOYeH pHCK 2 2,479 51 31 2,563

Od1o pHUHAHCOBY AKTUBH 2 2,479 162 139 2,782

O6mo prHAHCOBH NACHBU - - 111 108 219

O6mo u3narave Ha BATYTEH pHCK 2 2,479 51 31 2,563
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Jhxeen Puck

JIMXBEHUAT pUCK NPOM3THYA OT BApWPAHETO Ha CTOMHOCTHTE Ha (pvHAHCOBM MHCTPYMEHTH Mopaiau
TPOMEHH B Ma3apHnTe JIMXBEHN MPOLIEHTH.

B crpykrypata Ha aktuBHTe Ha ['pynata IMXBOHOCHWTE aKTHBH ca MpeJCTABEHH OT NapUYHUTE
CPEICTBA, KOUTO ca ¢ (QUKCHPAH JIMXBEH NPOLEHT. Bonukn apyru GpUHAHCOBH aKTHBM W NacHBH ca
Oe3TiXBeHH, TOpamM KOETO (GUHAHCOBMAT Pe3yNTaT W MApHYHHTE MOTOLM HA [pynara B ronsma
CTENEH HE Ca 3aBUCHMH OT NMPOMAHATA B Ma3apHUTE TMXBEHH MPOUEHTH

31.12.2017 r. OC3MNXBEHN O6mo

Texkymu akTuBH 2,782 2,782
Tekyun TEPTOBCKH M APYTH B3eMaHUA OT CBLP3aHH JIHLA 1,457 1,457
Texymu TBPTOBCKH ¥ APYTH B3eMaHus 268 268
[TapuyHU CpeacTBa M NAPHUHY EKBHBANEHTH 1,057 1,057
Texymn nacusu 219 219
TexywH TEProBcKH U APYIH 3aTbIKEHHS 219 219
006mo dUHAHCOBH AKTUBH 2,782 2,782

O6mo drHAHCOBU NacHBH 219 219

OG0 H3Iarane HA THXBEH PHCK 2,563 2,563

I'pynata e w3noxkeHa Ha NHXBEH pUCK OT TMPOMSHATA B JIMXBEHWTE paBHHIIA Ha GUHAHCOBHTE
WHCTPYMEHTH, ¢ KoliTO onepupa. Cnpase/iBaTa CTOWHOCT WM ObIELINTE TIAPWIHH MOTOUM Ha
(puHAHCOBWS HHCTPYMEHT BapypaT Mopaau MPOMEHU B INXBEHNTE HIBA, KOCTO M0CTABA B 3aBHCHMOCT
OT JINXBEH PUCK TTAPUYHUTE MY MOTOLH.

JInxBoHOCHUTE aKTHBM Ha ['pynata ca ¢ (GUKCHpaHW W IUIABALIN JMXBEHU TPOLIEHTH. 3aeMH ¢
NPOMEHJIUB INXBEH NPOLEHT U3Narat ['pynara Ha TMXBeH PUCK OT MPOMeHH Ha GbAeluTe MapudHi
[OTOLH, & 3aeMUTE ¢ QUKCHPAH JIMXBEH NPOLEHT — Ha JMXBEH PUCK OT NPOMSHA HA CIpaBeTHBATA
CTOHHOCT.

Tlpe3 otuetHus nepuion, Ipynata e M3NokeHa B MUHUMATHA CTENeH Ha JINXBEH puck. Karo usno B
CTPyKTypaTa Ha aKTHBATE M MacHBHTe Ha ['pynata, TMXBOHOCHWTE (WHAHCOBM WHCTPYMEHTH C
TTPOMEHIINB TUXBEH [POUEHT HMAT HECBILECTBEH 1, NPEACTABEHH Haif-Bewe OT NapU4HNATE CPEICTRA,
MPENOCTABEHUTE AEMO3NTH H GUHAHCOBM MACHBU C TIPOMEHIIHB JTHXBEH MPOLCHT.

Hpyve yenosu puck

PuckeT, 4e cnpapeuBata CTOHHOCT UK ObJEIIMTe NAPHYHM TOTOLM HA (PMHAHCOBMS MHCTPYMEHT
L€ BapupaT nopann MPOMEHHK B MasapHUTe LeH (Pasiu4Hy OT Te3M, BB3HUKBALLM OT IMXBEH PUCK
WIW BalyTeH PHUCK), HE3aBUCHMO OT TOBA Janu Te3u TNPOMEHM ca TPHUMHEHM OT (hakropu,
CTICLM(UIHN 3a OTACTHUA QUHAHCOB MHCTPYMEHT ITH HETOBHS eMUTEHT, WIH OT (hakTopu, BIUAELIN
BBPXY BCHYKH TI0A00HN (JMHAHCOBU UHCTPYMEHTH, THPryBaHH Ha Tasapa.

Tosu prick ¢ o6ycnarsi OCHOBHO OT fBa (akTopa:

- HapacTBaH€ Ha JIOCTABHUTE LIEHW HA CYPOBMHHTE W MATEPHANNTE, AOKOIKOTO CBILUTE 3aeMaT
CBLIECTBEH JIs/1 B Pa3xoauTe 3a elHocTTa,

- CWIHAaTa KOHKYPEHUUSA Ha BLTPEIIHUS W BLHIIHMA Masap, KOATO OKa3Ba OTpaykeHWe W B LIEHWTEe Ha
NpoU3BEXK 1aHaTa MPOAYKLWS.

[TonutukaTa Ha MPEANPUATHETO 3a UATOCTHO YTIpaelieHHE Ha PHCKOBETE € CBCPENOTOYCHA W WMaA 34
UeN Jia HaMa/K eBEHTYaHUTE HeGIaronpusTHu eekTH BbPXY (DHHAHCOBHS Pe3y.Tar.
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6. Ouensirane Mo CHpPaBeMJIUBA CTOIHHOCT

CnipaseanuBara CTOMHOCT Haii-06110 npejcTasnsea cymara, 3a KOATO eAMH aKTHB MOe Ja Obie
PasMEHEH WIH €IHO 3albiKeHHe Aa Oblle W3NIATEeHO MPH HOPMATHM YCIOBHA Ha clelkaTa MEXIY
HE3aBUCHMM, JKeNaeliu 1 HHPOPMUPAHH KOHTpareHTH.

CripaBeniBara CTOMHOCT Ha (YMHAHCOBUTE WHCTPYMEHTH, TbpryBaHW Ha akTHUBHU Masapu ce Gasupa
Ha KOTMpaHW UCHW KbM JaTaTa Ha Oananca. KoTupanuTe nasapHy UeHn ca Te “Gua-ueHu” (uena
“kymyea”).

CrnipasesiBata cTOMHOCT Ha (PMHAHCOBWTE HHCTPYMEHTH, KOMTO He ce TBPIyBaT HA aKTUBHM TIa3apu
€€ Ompefieis Hpe3 OUCHBYHH METOMM, KOWTO ce OasupaT Ha pasiudHy OUEHBYHH TEXHWKH W
[IPEANONIOKEeHNS HA PbKOBOACTBOTO, HAMpaBeH! Ha 0a3a nasapHuTe YCIOBUS KbM JATATA HA OTUYETA 3a
(hHHAHCOBOTO CHCTOSHUE.

Konuenuusta 3a cnpaseanisara cToifHoCT npefnonara peaiusupane Ha ()MHAHCOBM HHCTPYMEHTH
upe3 npopaxba. B noseuero ciyuaun, obave, ocoBeHO M0 OTHOLIEHWE Ha TBbPrOBCKHTE B3eMaHUd U
3a/bIDKCHUA, KPEAUTHTE 1 ICTIO3UTHTE, IPYIKECTBOTO OYAKBA Ja pealiusupa Te3u (MHAHCOBH aKTHBH
W Upe3 TAXHOTO UANOCTHO OOPATHO M3MUIalllaHe WM Pecil. MOracaBaHe BbB BPEMETO. 3aTOBa Te ce
MpeaCTaBAT 10 TAXHATA AMOPTH3IHPYEMa CTOITHOCT.

ChlIO Taka 4acT OT (UHAHCOBUTE AKTUBH M [ACUBH Ca WM KPAaTKOCPOUHH 110 CBOSITA CBIIHOCT
(TbProOBCKH B3eMaHMA U 3abIDKEHHS, KDATKOCPOUHM 3aeMH), MAH ca OTpaseHW B OT4YeTa 3a
(PHHAHCOBOTO CHCTOAHNME 1O MasapHa CTOHHOCT (NpeJocTaBeHu ODaHKOBM NENO3UTH, WHBECTHLUU B
UCHHW KHWXKA) M MOpajd ToBa TAXHATa CNpPABEANNBA CTOMHOCT e NpUBIM3NTENHO paBHa Ha
OanancoBarta UM CTOHHOCT.,

OueHsiBaHe M0 cnpaBeiIMBa CTOMHOCT CLIMIACHO pasfiopendute Ha MC®O 13 e usnonssauo 3a
OLEHKUTE Ha (PMHAHCOBH aKTUBM OTYWTAHM MO CMPABETHRA CTONHOCT B Meuanftara Hi sarybara.
OueHKHTE IO CIpaBe/UTMBa CTOWHOCT Ha Te3W (MHAHCOBH aKTHBH ce U3BBPIIBAT HA NMEPHOINYHA
OCHOBA KaTo edeKTa OT NpomMAHATA B CTOMHOCTTA CE OTYMTA, KATO TEKyL (MHAHCOB MpPHUXOJ WK
pasXon B meyanoara / 3aryara 3a nepuoja. 3a onpenensHeTo Ha CIPaBeANTHBATA CTOHHOCT KbM Kpas
Ha NepUoaa ce U3MoI3BaT MyOnuKyBaHUTe KOTHPOBKY Ha CTOWHOCTTA Ha JS/IOBETE 10 BUIOBE KATO Ce
M03Ba CTOMHOCTTA 3a 00PaTHO U3KYMyBaHe KbM JATaTa HA OLUEHKATA.

JlokokoTo Bee Ollle He CBUIECTBYBA JOCTATBYHO Na3apeH OMKT, CTAGUIHOCT W JIUKBUIHOCT 33
MOKYMKM ¥ PoAakOy Ha HAKOM (UHAHCOBH AKTHBH M NACHBH, 33 TAX HAMA JOCTATHYHO M HAIEHKIHN
KOTMPOBKM Ha TMa3apHU UEHW. PbKOBOACTBOTO Wa I'pynmata cumWra, 4Ye TpH CHIIECTBYBALIATE
ODCTOATENCTBA, NPENCTaBEeHHTE B OTYETA 3a (DUHAHCOBOTO CHCTOSHWE OI[GHKM Ha (hHHAHCOBHUTE

dKTHBH M MacHBH Cca BB3MOKHO Haﬁ-Hﬁﬂe}I\';'.lHH, dIEKBATHH H AOCTOBEPHH 3a LUENHTe Ha cwachosaTa
OTHETHOCT

7. Kao4oBH Npuban3uTETHI ONEHKH H NIPelleHKH Ha PHKOBOACTBOTO ¢ BHCOKA
HECHIYPHOCT

B HacTosy (MHAHCOB OTYET MpHW OMpeseNsHe Ha CTOMHOCTTAa HAa HAKOH OT aKTHBUTE, TIACHBHTE,
NMPUXOANTE M Pa3xOAMTE PHKOBOACTBOTO € HANPABHIO HAKOW CYETOBOAHM MNPEANONOKEHHS W
MPUOMU3UTENTHM CYETOBOAHN TIPELEHKH. Bcuuky Te ca HaNpaBeHW Ha OCHOBATA Ha Haif-no0para
MpeUueHka 1 MHGOPMAIHs, ¢ KOATO € pasnoliarano pbKOBOACTBOTO KBM Kpas Ha OTYETHUS nepuojl.
JeftcTBUTENHITe pesynTaTi GIXa MOI/IH J1a Ce Pa3THyaBaT OT MPEACTABEHITE B HACTOILMS (hvHaHCOB
OTHET,.

7.1. OGe3neHKka HA MATEPHAJIHH 3aMaCH

B kpas Ha Besika (puHaHcoBa rojiHa ['pynara n3BbpLIBA MPerie Ha ChCTOAHMETO, CpOKa Ha FOIHOCT
W W3M0NI3BACMOCTTa HA HATMYHUTE Marepuannu 3anacu. Ilpu yCTaHOBABAaHE HA 3amacH, KOWTO
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CRABPAKAT NOTEHLMAIHA BEPOATHOCT Aa He ObAaT peanusupaHyu Mo ChLIECTBYBALLATA WM GamaHcoBa
CTOHHOCT B ClleABalMTE OTYeTHU Tepwoau, ['pynara oGesueHsisa MaTepHalHWTe 3anacu J0 HeTHa
peamusupyema croifnocT. [Ipu mpernen kbm 31.12.2017 . ca  ycTaHOBeHH WHAMKAIMY 3a obe3ueHka
Ha MaTCepHaiTH 3arnacu W ¢ HauucieHa obesuenka B pasmep Ha 50 xunt. s, TpusHartute oGesueHkH
kbM 31.12.2017 rox. ca B pasmep Ha 631 XWIJB. CHLOTBETHO 3a matepuani — 391 xun. ne. u

npoayxkuws 240 xwt.as. (kbM 31.12.2016 roa. ca B pasmep Ha 581 XHILIB., CHOTBETHO 3a MaTepuany -
341 xun.ns. u npomyKuus - 240 xun.ns.)

7.2. O0e3uenKa Ha B3eMaHHs

KbM Kpas Ha BcekH OTYETEH Nepuoj PhKOBOACTBOTO U3BLPLUBA TIPEriie] Ha NpuOIU3NTENHA OLeHKa
3a 3ary0H OT CbMHUTEITHU 1 HeChOUpaeMi B3eMaHwA.

OGesuenka Ha TbProBCky B3eMaHWs ce (hOpMUpa, KOTAToO ca Haluie 00ekTHBHN JIOKa3dTeNcTBa, Ye
'pynata Hima jga Moke Ja cbOepe UAnaTa cyma 1Mo THX CBIIACHO OpPWUTHHAIIHUTE YCJIOBUS HAa
B3EMaHNATa. 3a TakMBa JOKA3ATENCTBA PLKOBOACTBOTO MPHEMA: YCTAHOBABAHETO HA 3HAYMTEIHMU
(UHAHCOBU 3aTPYHEHNS HA ATBKHUKA [0 B3eMaHEeTo, BEPOATHOCT JUIBXKHUKBT Jla BI€3e B MPOLEaypa
Ha HECBCTOATEITHOCT MM JIpyra QUHAHCOBA PEOPraHH3alis.

3a TI'pynara e ompenenen obuuaeH mepuox oT 60 IHM, 3a KoMTO He HAYNCHSBA JMXBA Ha
KOHTPAareHTuTe. 3a 4acT OT KIMEHTHTE, ¢ KOWTO [pymara MOmabpika XBITOCPOUHO TBPTOBCKO
CBTPYAHUHECTRO, CE AOMyCKa Mo-Abibr nepuod Ao 120 aun. Chnex M3THYaHe Ha OOWYANHHUAT WIIH
KOHKPETHO HOTrOBOPEH Nnepuoa, pbKOBOACTEOTO MMpaBy Mpernea Ha usAnaTa eKCeno3uiMa Ha KITMeHTa |
MpENeHsBa HaTMUNETO Ha ycioBug 3a obesuerka. Tesu oGCcToATENCTRA ce B3eMAT 1M0J BHUMAHNE OT
PBEKOBOZICTBOTO, KOraTo ce onpeaens U kaacu(uuupa AafeHo sieMaHe 3a obesuenka, CToiiHOCTTa Ha
oDeslieHKaTa € pasnukaTa MexIy OanaHcoBaTa CTOMHOCT HA AAJEHOTO B3eMaHe W CeralHaTa
CTOHHOCT Ha MPOrHO3UpanuTe GBICIIN NAapHUHA TIOTOLU, AUCKOHTHPAHU 110 OPUrUHAIEH edeKTHBEH
JIMXBEH MPOUEHT. BCHYKM CHMHUTENHM B3eMaHMUs, KOHTO He ca ChOPaHN B MPOABIKEHHE Ha TIOBeYe OT
ClIHa TOAWHA Ce TPETHPAT Kato HechOMpaeMM M ce 0De3LEHSBAT, JOKOJIKOTO Ce MpeleHsBa, due
CBUIECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO chOupane B Obaelle.

K'bM Kpast Ha OTYETHWA TEPHOJ HE Ca YCTAHOBEHH MHANKALNY 32 06e3LeHKa HA B3eMaHus.

KbM 31 1ekeMBpy Bb3pacToBaTa CTPYKTYpa Ha B3EMAaHUATa OT KIMEHTH € KAaKTO Clle/Ba:

TMepHoa HA Bb3HHKBAaHe cyma

OTHOCHUTEJTeH I

Ho 90 nuu 111 42%
ot 91 — 180 nuu 47 18%
or 181 — 360 nuwu 7 3%
oT | 1o 2 roguHu 39 15%
HAO 2 rOAHHH 61 23%
06110 265 100%

B3semane ot cebpsann mwna B pasmep Ha 1,457 XumJs. e ¢ MaTypUTeT Hax | ropuHa. ['pymara e
aHanMsupalia BE3MOKHNTE PHCKOBE OTHOCHO CHOMPAEMOCTTa Ha TOBA B3eMaHe, KOETO € B MPOLeIypa
Ha cbaeben criop. Bsemaneto e mpeamer Ha chaeben criop (Iprnoxkenne 8) v e obesneveno Ha 100%
OT OajiaHcoBaTa MY CTOHHOCT ChC 3aMiic Ha 3aNoBe H NIOPBLUNTEIICTRO, MOPAH KOETO PBEKOBOJICTBOTO
€ MPELIEHUNO, Y€ HE CHLUIECTBYBA PUCK OTHOCHO Bb3CTAHOBMMATA MY CTOMHOCT
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7.3. IlpoBusun 3a cbaedHN geda

Io oTkputuTe 3aBefieny chaeOHM Aena cpeury ['pynata pbKOBOICTBOTO e MPEeLeHUI0, CbBMECTHO ¢
dlBOKATUTE MY, Y€ Ha HACTOALIMS eTal BEepOATHOCTTA U PUCKOBETE 3a HEraTHMBEH W3XOX OT TIX € BCe
owe noxt 50 % unn paHa Ha 50%, TOpa;N KOETO He ca PU3HATH TIPOBU3HH 34 3abIDKEHUS TI0 JIefa B

OTHETa 3a (PUHAHCOBOTO CLCTOAHME KbM 3| aekemspu 2017 r. (Mpunoxenwe 8 YcnoBHY akTHBY U
TTacHBH),

7.4. AKTIOEPCKH ONEHKH

ITpn ompexensHe Ha ceramHaTa CTOMHOCT Ha JBIATOCPOUHUTE 3aIbIKEHHS KbM TIepcoHana mpu
HIEHCHOHMpPAHE  Cca  W3MOJ3BAHW M3YHC/ICHUS Ha CepTHOUUMPAHH akTioepu, O6a3npaHd Ha
HPEATIONOKEHNA 32 CMBPTHOCT, TEMIT Ha TEKyYecTBO Ha MepcoHana, Gblemo HUBO Ha paBoTHW
3anjiati W JIUCKOHTOB (GAaKTOp, KOMTO MPEAMONOKEHUS Ca MPEUEHEHH OT PbKOBOACTBOTO KATO
pasyMHH M YMeCTHHM 3a ['pynara.

[lpn onpesnensre ma HacTofwATa CTONHOCT KbM 31 AdexkemBpr 2017 r. ca HanpaBeHu clegHHTE
aKTIOEPCKH MPEINONOKEHNS

- 3a ONpelendHe Ha JMCKOHTOBHMsA (DAKTOp € M3MoJ3BaHa HOPMa Ha 0a3a rogwWiueH JHXBeH
MpouenHT B pasmep Ha 2,0% (2016 r.: 2,5 %). HanpaseroTo mpearonoxkenue ce Bazmpa Ha
6asa nHopmaums oT eBporeiickata UeHTpanHa GaHka 3a JABATOCPOYEH JIMXBEH TMPOLEHT 3a
Ue/IMTe Ha KOHBEpreHuuaTa - 10 roanHu najex, AeHoMHHUpaH B Gbirapckut 1esa;

- TPEANONoXKeHHeTo 3a GBAELLOTO HHBO Ha pabOTHUTE 3annart ce Gasupa Ha npeaocTaBeHaTa
MH(OPMALKS OT PBKOBOACTBOTO Ha APY>KECTBOTO U € B pasmep Ha 5 % ropuiieH pbeT CIpaMo
NIPEAXOAHMS oT4eTeH nepuod (2016 r.: 5 %);

- CMBPTHOCT — 110 Tabmunara 3a cbpTHOCT Ha HCU 3a 0611aTa cMBpTHOCT Ha HaceIeHWETO Ha
beiirapus 3a nepriona 2014 1. - 2016 . ;

- TEMI Ha TeKy4ecTBO —Mexay 0 u 16 % B 3aBucHMOCT OT meT 060cO06eHN Bb3PACTORM FPYIH

B Tabmuuara mo-monmy e npeacraseH aHanMs Ha  4yBCTBUTENHOCTTA CIPAMO  3HAYMTEJIHUTE
npeanonoxkeHnst kbM 31.12.2017 r, nsumcnen Ha 6asa Ha MeTOJ, KONTO excrpanonipa eexTta BbpXy
3aAbJIKEHNATA 38 OXOAM HA MEPCoOHana Npu MeHCHOHUpaHe, MpU pasyMHa NpoMAHA B OCHOBHHTE
NPEATIONOKEHNS KbM Kpas Ha OTUETHUS TIepHOL.

SHAYHTeTHH MPeNnoToAkeHHs Himenenue Edexr Edexr, %
Hopma Ha gucKoHTHpaHe 1.00% -7,889 -5.34%
| Hopma Ha anckoHTHpane -1.00% 8,632 5.85%
TekydecTBO HA MEpCOHA, MO -1 7,808 5.29%
Texyuecteo Ha epconan, roa 1 -8,711 -5.90%
Bbanarpakienue 1.00% 6,064 4.11%
Be3narpaxnenue -1.00% -6,064 -4.11%
TTpomsAHa Ha O4aKBAHATA MPOIBILKUTENHOCT Ha HBOT B FOTHHH -1 -1,021 -0.69%
[lpomsHa Ha ouaKBaHAaTa MPOLBLIKUTENHOCT Ha #HBOT B FONHM 1 911 0.62%

7.5. Obe3nieHKa HA HMOTH, MAIIHHH, ChOpPBKeHUs H 00opyIBaHe

KBM Kpas Ha Bcekn oT4eTeH Meproa PrKOBOACTEOTO M3BBPIIBA TperJie]] 3a WHANKALWHT 33 00e3leHKa
Ha UMOTH MallIVHH 1 ChOpBAKeHus. KoM 31.12.2017 T, He ca ycTaHOBEHN MHANKALMH 33 06E3IEHKA.
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8. VYC/I0BHHM AKTHBH H [12CHBH

3aBefeHU cbaeGHM €A OT U Cpelly APYKEeCTBOTOo-Malika

Hckose, 10 KOUTO APYRECTBOTO € HILel

B ApOutpaxuus cbax wa Opnoscka ofnacr, Pycka ®enepauns e B x0Q nNpow3BoacTBO MO
HECBCTOATENHOCT Ha ABJATOTOAMIICH TBProBCkH MapTHeop Ha "Bumom" AJl - OO0 "Tuppomaur”,
kacaello B3eManns Ha JIpyxecTBoTo ¢ uena Ha ueka 52 309 273 py6mu (851 851,91 €Bpo 110 Kypca Ha
Hentpannata Banka Ha Pyckata degepaumsi kbM JieHS Ha OOSBfBaHe Ha HECBCTOATENHOCTTA).
WckoBoto 3asenenue Ha JlpyxkecTBOTO 3a BKIIOYBAaHE B CMHCHKA HA KpeluTOpUTe € TOJalleHo Ha
21.09.2015r. C onpexmenenue Ha chba ot 08.02.2016 . ca MOMCKAHW NOMBIHUTETHN JOKYMEHTH,
/IOKA3BALIM HANMWIIETO U pasMepa Ha 3albikeHHeTo. C HAKOMKO MOPeaHN ONpeeneHus, NoCIeIHOTO
OT KOUTO oT 26.12.2016r., 3asBnenuero xa "Bunom” AJ[ e ocTaBsHo 6e3 jBmkeHue. Che cbaebHo
onpeaenenue ot 02.02.2017 r. e HacpoyeHa nata 3a pasriesKIaHe Mo chilecTso - 22.02.2017r.

C nopenvua onpegeneHus, MOCHEAHOTO OT KOMTO € OT 27.03.2018r., cpaedbHOTO 3acenaHuero 3a
pasriekiaHe o ChUIECTBO HO 3adBieHueTo Ha "Bumom" AJl e ortnoxkeno 3a 27.04.2018r. Kom
MOMEHTA Ha M3TOTBAHE HAa HACTOAIMSA JOKYMEHT HAMa MH(OPMAlMs 3a MOCTAHOBEHO PElIEHHE 10
UCKOBOTO 3afBienne Ha Jlpyskectsoto. Ha 30.03.2018r. OkpbkeH cbi - BHAWH MOCTAHOBH
OCLAUTENHO pellenue cpelty arbxnuka OOO "Bumom" - rp.Mocksa, Pycka Qemepaums mo
3aBeZIeHoTo oT "Bunom" AJJ FPaXKAAHCKO 1€]10 ¢ yacTh4eH uck 254 851.91 eepo. KeM MoMmeHTa Ha
W3rOTBAHE HA HACTOALUMSA DOKYMEHT HAMA HHGMOPMALUS 32 TOCTLIUI0 00KANBAHE HA TTOCTAHOBEHOTO
pewenue. OCBeH TOBA, MBLIHMAT pasMep Ha BiemaHeTo Ha "Bumom" AJl e ofesneueH ¢be 3a/10r 10
penia Ha 3akoHa 3a 0cOOEHNTE 3a103H, 3alliC Ha 3a110BE] 1 TIOPbYHTENCTBO.

He ca peructpupann npyrn Bucamm cbaeGHm, aIMUHUCTPATUBHU WITH apOMTpaKHU MPOU3BOJICTBRA,
Kacaelly 3ab/KEHHUA MM B3eMaHus Ha [[pykecTBOTO B KpyTeH pasmep.

HApyKecTBOTO € WINeN MO APYTH M3MBIHHTENHH W IPAKIAHCKH Aefa ¢ OB (uHaHCOB HHTEpec
MpUONM3NTENHO 60 XHILIB.

HckoBe, M0 KOMTO APYAECTBOTO-MAIIKA € OTBETHHK

Cpemry I'pynata ca 3aBelieHH TPakIaHCKW Jefa, CBLP3aHW OPeIUMHO C TIpeTeHUHH Ha OUBLIK
cyxkutenn na Bunom AJl ¢ pasiueH nmpeamer, KOWTO MHAMBHMAYAJHO ca HeCbhLiecTReHH. OBIIo
NpeTeHAMPaHUAT (UHAHCOB HHTEPEC 1O Te3u Jefia ¢ B pasMep NPUOIHIHTENHO Ha 10 XUILIB.

[To otkpuTHTe 32Befeny cBAeGHH fena cpeuty 'pynata pEKOBOACTBOTO e IPELUEHNIIO, ChbBMECTHO C
alIBOKaTHTEe My, H¢ Ha HACTOAIIMA eTar BEPOATHOCTTA U PUCKOBETE 3a HEraTHBEH M3XO0J OT TAX € Bee
owe mox 50 % wiw pasHa Ha 50%, Mopaziu k0eTo He ca IPU3HATH MPOBH3UY 3a 3abIKEHWS T10 Jella B
OT4eTa 38 PUHAHCOBOTO CLCTOAHME KbM 31 1ekemspu 2017 T.

IIpegocraBeny rapanuun u o6e3nedenns Ha TPeTH JHLA
Tlo norosop 3a npenoctaBen GankoB 3aeM, ['pynarta e yupeauna cleaHnTe 06e3NeTeHAS:

- HoroBop 3a kpenuTHa nunng ot MuTepHesuba Acer Bank AJl ¢ paspetned pasmep 400 xum,
nB. e o0esMeyeH CbC 3anMc Ha 3anoBen 3a 400 xum. 1B. U JOrOBOpHAa WTIOTEKa Ha
aAMUHHUCTPaTHBHA Crpajfia, COOCTBEHOCT Ha JIPYKECTBOTO, C DAJAHCOBA CTOMHOCT KbM
31.12.2017r. B pasMep Ha 63 xui. ne. (31.12.2016 1. — 67 xun. J1IB.).

BankoBM rapanuuu, W3fageHy B osisa Ha ['pynara;
HeticteammTe GankoBu rapanimu kem 31.12.2017 rof,. M3JlaZieH B roiiza Ha Bumom AJ] ca:
Pa3smep - 20 xun. n8. ¢ kpaen cpok 12.11.2018 rox.
- Pasmep — 12 xun. aB. ¢ kpaes cpok 31.08.2019 rog.
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9. CbOuTHS C/Ie] KPasi HA 0THETHUS TIePHOL

C Tlporokon ot 16.03.2018 roa. oT 3aceaanue Ha n3BbHpenHo OO chOpanne Ha akKUHOHEPUTE Ha
Bunom Al e B3eTo perenue 3a pasnpesensHe Ha aueugent. Obmara Cyma 3a pasnpeleieHue e 472
Xl JIB., KoeTo ¢ 1o 1,578947 nesa (6pyro) Ha enna akums. M3nmalaseTo Ha QUBHICHTA LI 3aMOUHe
B 60-IHEBEH CPOK OT JaTaTa Ha MPOBEXKAAHE Ha 06I0TO cebpanue.

Mesxqry natata Ha oT4eTa i gatata Ha 0J00peHHETO My 3a nyOIliKyBaHe He ca BB3HUKHAIM APYrH
CBOWTHSA, KOUTO H3MCKBAT KOPEKLUU W/WIIH OIIOBECTABAHE.

10. HeiicTBaino npeanpusitue

PbkoBOICTBOTO Ha I'pynata cunta be mpeNPUATHETO ¢ AeHCTRAMIO M e OCTaHe neiicTBallo, HaMa
MI1aHOBE M HaMEpeHUs 3a MpeycTaHoBABaHe Ha AeiiHocTTa. Bunpeku peanusupanute sary6u mpes
HAKOIIKO MOCTEN0BATEHN OTYETHH MEPUO/a, KbM JaTata HAa (DMHAHCOBMS OTYET APYKECTBOTO MMa
JOCTaThbYHO aKTUBH 32 TI0racsBaHe Ha 3a/lb/HKEHNUATA CI,

11. OnoBecTABaHE CLIIACHO 3AKOHOBH H3HCKBAHUS

I'pynata e ckmownna noroeop ¢ omurtopcko apykectso ,EAY EJI BU BBJITAPUS” 00]1 =a
HE3aBUCHM (DHHAHCOB OJMT B CHOTBETCTRHE che 3HDO u MesxayHapoaHuTe 0MUTOPCKY CTaHIapTH Ha
FOAWIIHUAT KOHCONMAWPaH (uHaHcoB oT4eT. J[oroBOpbT BB3NMM3a Ha CcToWHOCT 10 XMILJB.
PervcTpipannTe oanTopn He ca MpefoCTaBAT APYTH YCITYTH H3BHH OIUTA.
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