
BI,ITIOM An

1. OEIIIA UHAOPMAIIN'I

,'BnIroMuA,4 - Budun e aKuuoHepHo dpyetcecmeo, pezucmpupaHo e peny1nuxa
Euzapun ctc cedanut4e u adpec Ha ynpasleaue zp,Buduu, yi.,,Ifap- IieaH AceH,, II Jlb g.
c'udednama pezucmpa\an e om 1997 z. nu BuduHcKu-oKwucen cad no-Qupmeno deno 22g/1g5r7
zod,, moM IV, napmuda 127 , cmp.74, peeucm.op I .

oc'oseH rlpeAMer na Aefinocr e rlpol,I3BoAcrBoro Ha rroM[I{, noMrreHl' arperarpl, Bb3JIr{ r4
Aerafitu 3a r.rrx, peMoHT Ha troMrlu.

EIIK 8151232441
Irofl CHEHI4TI KbM MEXALIHE MAPT 2OT5 TOroTHA

[pyxecrnoro e c erHocreneHHa cr.creMa Ha yrrpaBJreH'e - crser na lupercropr{Te 0r
TpLIMa !IJIeHOBe, KaKTO CneABa :

fouro feopruen - flpe4ce4aren;
I4saH Pesa[cKr,r - trneH;
Kpacuuup Kprcren - qJreH.

{pyxecraoro ce flpelcraBnrBa
leooruee.

vt yfipaBntrBa or H3rrrJrHHTeJrHrrf, Ar.rpeKTop fouro

C perueHue 4051 l3.ll.Z00} roA. ,,BII[OM"
Apyr(ecrBo rro cMr{cbJra Ha q.n.l10 or 3rI[IIIK e
BoAeH or !KI{K Ha ocHoBaure .ur.l8 or 3IIfIIIK.

A[ - BuauH e Brrr{caHo Karo ny6;ru.rno
perrrcrbpa Ha rry6.nuqHuTe ApyxecrBril,

2.

PerucrpupaHlrfl aKIII{oHepeH Karrr{Ta t e 299 120 teez, pa3rpeAejr en n 299 12,0
oouxgoneHl{ [or.rMeHHIr aKIIITI c [paBo Ha rJrac, c HoMlrHar I ren BcsKa or rsx. Krvr
31'03'2015 r. aKIIrroHepHI{fl KanllraJr Ha ApyxecrBoro e pa3npe4eJreH Mex4y 8 ropn4nvecxu
u 1044 Susuvecrcu JII{qar Karo BJraAeerq[ 5 n noseqe Vo or Karrr{Tilila, ca cJreAHrrr.e
IOpnArrqecKr{ Jrurla:
- PANDECTS COMPANY LIMITED - Kuurp
- VONSELIO TRADING LIMITED - Kunrp
- KAIIMAII AN
- IIPIIBI,I A! - CoQun

Krvr31.03.2015 roAI'IHa cpeAHo-cnrlcbrrHrrqr cbcraB Ha nepcoHaJra e 173 pa6ornuqrr u
cJry)r(HTeJrrr. (rcrvr 31.12.2014r. e 6u.n 177 paloryuun r cryxurenn.)

2.1 Bara:la rr3rorBflHe

OuHancoeHqr orr{er Ha ,,BI4lIoM A,4 e r.r3forBeH B cborBercrBr,re c Bcr.rrrKr.r
MeN4ynapO4HI'I $uriaHcoBl'I orqeru (MCOO), Kor.rro ce cbcrosr or: craHAaprr.r 3a Qranancoenorqeru I'I or rbnKyBali'Lrfl. ua Koulruera 3a pa3scHeHr.re ua MCOO (KPMCOO), oao6peHr.r or
Ctnera no Mex4yHapoAHH craHAaprl'I (CMCC), u or MexAynapoAHr.rre crreroBoAHr.r craHAaprr.r rz
TbnKyBaHI4frTa Ha flocroquHllq KoMLIrer 3a pa3rcHrnaHe (IIKP), o4o6penu or Kour.rrera rro
MexayirapoAHrl cqeroBo.4Hl4 craHAaprr4 (KMC-C), Kor.rro eSexrznno ca B cuJra 2a2009 forr{Ha f.,
rr Kor{To ca [prrerr.r or KouucuflTaHaEnpoueftcx]r, cbro3.

3a rexyqara $uHaHcona roAI'IHa .upyxecrBoro e trpIreno Bcr.rqKr.r nonu ulurupeBa3rapaHa
craHAaprll II TbnKyBaHvIs, LrsAaAeHI{ or Crnera no Mex4yHapoAHr{ cqeroBoAHrr craHAapra
(CMCC) I'I pecneKTI'IBHo or Kounrera 3a pa3scHeHr{r Ha MCoo, ror4To ca yMecrHlr 3a HefoBara
Aefiuocr' or: nrsnpueMaHero Ha HoBHTe I4nLI peBr.r3rzpaHr.r craHAaprlr He ca Hacrt,rr1an14 [poMeHH B
cr{eToBOAHa ra rroJII,rTpIKa Ha ApyxecTBoTO.

QuHaHcoezqr orqe'r Ha ,,BI4lIoM AA e r.r3rorBeH Ha ocHoBara Ha cqeroBo.rlHara
KoHrlelqtrs 3a I4cTOp[qecKaTa IIeHa.

Bcprqxu naHHu Hacro.srut4f, SnuaHcon orrrer ca rrpeAcraBeHr.r B B xr,rnrAr.r 6rnrapcrz rena.
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CqeroeoAHara orqerHocr Ha "BI4fIoM" AA - BzAan e paspaooreHa B cborBercrBr4e cI43I4oKBaHHJITa Ha 3axoua 3a cileroBoAcrBoro upl,r cro6pasxnani cbc cJreAHr,rre ocHoBHH
CqETOBOAHII IPI,IHIII,INH, PETJIAMCHTI{PAHH S'UI.4 Ot 3AXOrrA 3A CqETOBOACTBOTO:

t reK)/UIO HaqucrqBaHe - npuxoAl{Te r{ pa3xoAr.rre, [por43Tr.rtrarqrr or cAenKn u cr6vnvlfr. ce
HaqlzcrsBaT KbM MOMeHTa Ha rflxHoro Bb3Hr4KBaHe, He3aBTICI,IMO OT MOMeHTa Ha rloJlyqaBaHero
urLr IlralllilHero Ha [apuqHI'ITe CpeAcrBa IrJIr4 TexHlITe eKBrIBaJIeHTkr Lr ce BKrrorrBar BbB
$uuauconure orr{err.r 3a [ep]roAa sa rofiro ce orHacsr.

o AefiurBaluo [peAnpvf,Tue - np[eMa ce, qe flpeAnpagruero e 4eftcrnarrlo r4 Iqe ocraHe
TaKoBa B npeABI{AIauo 6r.qeue; npeAflpntrllero HsMa HLrro HaMepeur.rfl, HrlTo ueo6xo4rauocr raNI{KBI4.4I,IPA I,IJII4 3HAqI,ITEJIHO AA HAMAJII4 O6CUA HA CBO,TA AEfirrOCr.

o IIDO)Ina3JII'IBOCT - OIIeHf,BaHe I'I OTqLtTaHe Ha npeAIIonafaeMLITe pI{CKOBe LI OrraKBaHr,ITe
eBeHTyiInHH sary6u [pI4 cqeroBoAHoro rperl{paHe Ha crorraHcKr{Te orreparllru c qen rroJrrraBaHero
na AeficrsHreJleH $uriaHcoe pe3ynrar. flpu cnasnaHe rrpr.rHuurra 3anpeAna3nr{Bocr Ha rrpaKTprKa Bcr{eroBoAcrBoro Ha "BI4|IOM"AA - Bpr.uun ce orpa3ffBar Bcr.rrrKr.r [peA[onaraeMr.r pr{cKoBe r.reBeHTyanHIZr:ary6u uper 6r4erqla nep]IoAI4, TeKyIrIo ce orpa3rBa o6esqenrBaHero Ha cpeAcrBara r{
He Ce IOIIyC)Ka KoMIIeHCLIpaHe Ha B3eMaHr,r{ CbC 3a,46nxreHHr.

. cbII( _ pa3xoAr,ITe, I,r3BbpIIreHa BbB Bpb3Ka c
orlpeAeneHat crenKa ulz gefinocr, ce orpa:tqBar nln SzHaucoBr.rr pe3ynrar 3a rrepuoAa, rrpe3 roftro
npeArlpl4truero r{eplu I'IKOHOMI'IqeCKa r,r3roAa or rrx, a npuxoAllTe Ce orpa3gBar rrpe3 [ep]ro.4a
npes rofiro ca orrrereHr4 pa3xoAI,ITe 3a rrxHoro nonyrraBaHe.

t tpt' - cAeJIKLITe n cr6ur:uxra ce orpinrBar
cqeroBoAHo croopasHo rf,xHoro I'IKoHoMLIqecKo cbAbpxaavre vr cbrrlHocr, a He cnopeA npaBHara
zu @oprr,ra.

- c q e n
ocl4rypflBaHe Ha cpaBHI'IMocr ua un(fopualr4flTa, npeAcraBeHa BbB ([znauconure orrrer]r rrpe3
pa3nI4rIHI4 orqerHlz rlepploAll. He3aBLIcHMocr Ha or.4eJIHLITe orqerHl,I [ep]roArr pr crofinoct"u 

"ptanuMexAy HarIaIIeH LI KpaeH 6alaHc - BceKIt orqereH nepIaor ce rperrdpa crreroBo.4Ho c€rM sa ce6e cz
He3aBLIcI4MO or o6eKTHBHara My Bpb3Ka c [perxoAlnfl. u cbc cneABarqrur orqereH nepproA, Karo
AaHHIrre ua @uuancoBHt orqer B Hallalloro Ha reKyrqvs oTqereH rrepnor rpr6na au ,r".ruau., 

"AaHHr4Te B Kpajr Ha rrpeAxoAHr.r.s oTqeTeH rreplroA.

llpe,utcrassHero Ha (funaucon orqer cbruIacHo MeNayuapoAHr.rre craHAaprrr:a QznaHconrzorr{erl4 I{3I{oKBa pbKoBoAcrBoro Aa HanpaBI4 nafi-lo6pn npu6nusurenHr,I oIIeHKLr, Haqr.rcJr e1vrg krpa3yMHo o6ouronaHLl npernonoxeHllf,, KoI4To oKa3Bar e$err Bbpxy orqerenLrre crofinocru na
aKTHBUTe I{ nacl{BllTe, Ha npHXoAI{Te I'I pa3XoII{Te I{ Ha oIIoBecTf,BaHeTo Ha ycnoBHH B3eMaHr{fl rz
3aABnxeHl{tt KbM Autara Ha orr{era. Tesu npu6JILI3[TeJIHr,r orleHKrr, HarrucJleHlls u npeAnoJroxeHr,I.f,
ca ocHoBaHu Ha zn0opMallrl.flTa, Kof,To e HanI4qHa KbM Aarara Ha $raHaHcoBr.rr orqer, [opaAr4
Koero 6rAeulure Saxru'recru pe3ynraru 6uxa MorJrr.r ra 6rlar pa3nr.rqHr.r or rf,x (raro B ycJroBr{,
ua S uuanco Ba Kpr,r3a HeclrrypHocrr.rre ca ro -3Har{nre.nuu).

2.2 CpaeHureJrHrrnaHHr.r

{pyrrcecrnoro o6uqafiHo rrpeAcraBs cpaBHHTenHa
EAHA IIPEAXOAHA IOAI,IHA (NEPVOA).

un$opuaqrrr BbB lprauauconur orqer 3a

Koraro e seo6xoAl'IMo, CpaBHLITeJIHI,ITe AaHHr.r ce peKnacr4(fnqupar (u upens.rra crrfiBar))
Aa ce [ocrlzfHe cbrlocraBl'IMocT CnpflMo [poMeHr.r B rrpeAcraBrHero B TeKyrqara r.oAr.rHa.



BLIIIOM AN EIIK 815123244

) a
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(DyuxquouaJlHa I4 orqerHa BaJIyra Ha rrpeAcraBsne Ha $unanconufl orqer Ha ApylKecrBoro
e 6rmapcxll{T JIeB. or 0l .07.1997 roALIHa JreBbr e Quxcr,rpaH B cborBercrBr.re cbc 3axona sa BHB
KbM repMaHcKara MapKa B csorHoluenr're BGN 1 : DEM l, a c BbBexlaHero Ha eBporo Karo
olpuquanuat Banyra na Enpoueficxus cbro3 - c eBporo, B cborHorrreuue BGN 1.g55g3 : EUR 1.

llpu rIbpBoHa'aJIHo IIpI'I3HaBaHe, cAenKa B rryxAecrpaHHa BaJryra ce 3alr{cBa BbB
$ynxquouzulHara BaJI'FTa, Karo KbM cyMara B tryxAecrpaHHa Banyra ce npftnara o6naeunurr rypc
K:bM MoMeHTa Ha cAerKara I4nLI ollepallllsra. flapu.ruure cpeAcrBa, B3eMaHLIflT a v 3a1.b1t)Ke1vrflTa,
Karo MoHerapHI{ orrlerH[ o6effir{, AeHoMIdHI{paHI{ B rryxAecrpaHHa BaJryra ce orrrprrar BbB
tfynxquonaLJlHara Ban'yra Karo ce flpl4nafa o6ueHnr.rsr xypc, uy6nr.rKyBaH O' nrrs 3a rrocne.rlHr.r_f,
pa6oreu reH Ha cborBerHlzt Meceq. Kru rpar Ha Meceqa re ce orleHrBar B 6rnrapcru JreBa, Karo
ce r'r3non3Ba 3aKJrroqulreJrHr,r.rrr o6rrrenen Kypc Ha EHB ga cboTBerHr,r, Meceq.

Hev:onerapHHTe orrrernu o6errll B orqera sa SvnancoBoro cbcrosHue, [bpBoHaqturHo
AeHoMI'IHI4FTaHLI B rly:xAecrpaHHa Banyra, ce orqr4Tar BbB $yHrcqnonanHara Banyra Karo ce
rlpHnafa lIcropI4qecrz.sr o6ueHeH Kypc KbM Aarara Ha onep arfafl'ra r4 nocneABarrlo He ce
lpeOIIeHf,BaT nO 3aKJIIlCrIbTeneH KypC.

E$exrure or KypcoBt4Te pa3nI'IKI,I, cBbp3aHr4 c ypexraHero Ha cAenKrr B rryxAecrpaHHa
BaJIyra, I'UII'I oTr{uraHe)To Ha 0A€JIKI4 B tlyxlecTpaHHa Banyra rlo KypcoBe, KoI4To ca pa3nr,rqHr4 or
Te3Ii, no KoI4To llbpBo]latlanHo ca 6ulu npusuarpt, ce rperr,Ipar B orqera 3a AoxoAr4Te Karo reKyruu
rIplrxoAr'r 14 pa3xoAr.r K]'M "4pyrr4 40xo4n/(sary6u) or Aefiuocrra", HerHo.

2.4 IlpnxoAv

flpaxo4ure B ApyxecrBoro ce rpLr3HaBar sa 6aza [pr{Hrlr,rna
CTEIICHTA, IO KO'TO CTOIIAHCKI4TC I,I3IOAI4 CE NPIZ4O6I,TBAT OT APYXECTBOTO
MOfaT HaAe:XAHO Ia Cer I{3MepgT.

llpu npo4ax6ure Ha npoAyKIIHf,, croKLI r4 Marepr.rrun nplrxoAr.rre ce npr{3HaBar, Koraro
BcI4r{KE cbuIecrBeHI'I pacKoBe I4 noJI3I4 or co6crseHocrra Ha croKHTe npeM[HaBaT y KynyBarla.

llpn npeAocrztBtHero Ha ycnyrl4, npuxoAr{Te ce [pa3HaBar, oruurafixu erarra Ha
3aBbpIrIeHoOT Ha cAeJII(ara Kt'M rarara Ha orqera sa $unancoBoro cbcroflHlle, aKo ro3' erall Moxe
ra 6rre HaAexnHo ll3MepeH, KaKTo LI pa3xoAuTe, r.r3BbprrreHr.r rro cAenKara r.r pa3xoArrre 3a
lpr,rKfforrBatrero fi.

flpuxo4nre ce oIIeHflBar na 6asa cnpaBeAnr{Bara rleHa Ha rrpoAaAeHr{Te rporyKrlr{r, croKr4
14 yarytu, HerHo or KocBeHI4 AaHbIII4 (axqus Ia ,qaHbK Ao6anena croftnocr) H rrpeAocraBeHr4
orcrb[Kr4 u pa6aru.

Hernl'e pa3nuKl{ or npoMtHa Ha B.nyrHr.rre KypcoBe, cBbp3 aHu c napprtrHu cpeAcrBa,
TSpfoBcKH B3eMaHI4t I'I 3aAsnXeHI{.U, AeHOMnHiapaHu B ttyxAecrpaHHa BaJryra, ce BKJIIOqBaT B
oTrIeTa 3a AoXonI'ITe, K:ofaTo Bb3HI'IKHaT' KaTo ce [pe,4cTaBtT HeTHo xru "4pyrrl 4Oxo4ra/(Sary6z)
ot AeftHocrta".

JlIlxBr.rre ro 6auronnre reKyqu cMerKr,r cbrrlo ce
aoxogz/(ealy6u) or Aeftuocrra, HerHo', .

rpeAcraBrr Ha peA "Apyfr4

flpn'xo4ure or rcqsg6s Ha I{HBecrLIurIoHHz rrMorr.r Ao cnpaBeArrzna crofiuocr ce rrpeAcraB{T
B orqera 3a.qoxoAI'ITe I{a per "Apyta aoxolpr/(sary6a) or Aeftnocrra, HerHo". B cruara crarr4r or
orqera ce orr{Irrar 14 peanv3LrpaH[ITe np[xoAr{ or rrpeAocraBeHr,r I,IHBeCTLTquoHH}r I,rMorr,r Ha
o IIepaT]rBeH Jrr,r 3r4 Hr.

flprz npoaaN6ll Ha H3IInaIqaHe, [puxoAbr ce npr.r3HaBa Ha Aarara Ha npoAax 6ara 6ez
r{HKop[opq)aHr.rre Jrr.rx BH.

I4sllturqure rla aKTI'IBI'I ce npLI3HaBar npu rtrxHoro ycra'roBrB a*e, a [p[xoAr4Te or
AIIBr{AeHTa, uo6a n ueycroftrr{ - flpu ycraHoBrBaHe rrpaBoro Ha nonr{aBaHe.

3a Haqr4cJrrBaHe r{ .40
14 AOKOJTKOTO rrp[xoAr{Te
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flplxoAure, Korrro He ce orHactr 3a reKyrrlara AefiHocr [pe3 orqerHr{r rrepuoA, ca
IIpuxo.qH 3it 6bAeIrIu IlepHoAL.L CleA orquraHero Ha rrptrxoAare Karo raKr.rBa sa 6r4erqu uepr{oAr4
ce I'I3rorBs'r rofacI4TeJIHI4 nJraHOBe 3a IIpr,r3HaBaHeTo r4M Karo TeKyrrI[ [plrxoAr{.

2.5 Parx,W

Pa::xo4ure ca f{aManflBaHe Ha llKoHoMuqecKara r{3roAa no BpeMe Ha orqerHns [epuoA 11oA
$opuara Ha I'I3TI4rraHe I{JI}I HaMaIJI.aBaHe Ha aKTr.rBure rrJrra HarpynBaHe Ha rraclrBrr, Koero BoAr.I Ao
HaMantBaHe I{a co6crBeHl4fl KaIII,ITIIJI orAeJrHo or oHoBa, Koero ce Abnxr{ Ha pai}lpeAeneHr4e
MexAy aKur.roHepr{Te.

Pa::xo4Ilre B ApyxecrBoro ce rpr.r3HaBar B MoMeHTa Ha rqxHoro Br3HHKB aHe vr ga 6asa
IIpI4HULInuTe Ha HaqI'tCntBaHe H o6IOCTaBLIMOCT, HO CaMO AOKOJIKOTO IOCJIeAHOTO He BOAI,( AO
lpv3HaBaHero Ha orqerHl{ o6erru 3a aKTHBI4 LrJrI,r racI,rBH, KoHTo Ha KpureplruTe Ha MCOO u
paMKaTa KT)M TqX.

Pa::xoAure 3a rpol'I3BoAcrBoro Ha npoMr.ruJreuara rrporyKrlr{r ce (fopnanpar or ocHoBHr.rre
npoI43BoIcTBeHH pa3KoALI, HerlocpeAcrBeHo cB6p3aHV cbc cborBerHoro rrpot43BoAcreo. Teglr
pa3xoAl{ ca' npeKI4 I'I HerIpeKI,I (noctorrrrru }I rrpoMeHnraeu), orvereHr.r [bpBoHarrirJrHo Karo pa3xoAr4
IIO I,IKOHOMLIIIECKI{ CJIEMEHTII.

O6rqure nocrof,HHr{ pa3xoAr4
lpor.r3BoAc'TBa rrJru Aefinocru qpes
rpyAa'

o6rqure npoMeHnI,IBH pa3xoAI,I ca qacr or ocHoBHr.rre npori3BoAcrBeHr,r pa3xo.qr.r, Kor.rro He
Morar.[a ce orr{erar Karo npeKI,I u caB orHocHTeJIHa 3aBr4cl,IMocr or o6eua Ha rrpol{3BoAcrBoro, or
o6eua na gefiHocrra. Te ce pa3npeAenflT 3a BceKr{ nporr3BereH rrpoAyxT na 6aza ocHoBHr4
Mareplzanu' PasxoAI'ITe 3a cnoMafareJlHl4 4efinocru ca [peKr.r ocHoBHr.r [por{3BoAcrBeHrr pa3xoAr4,
KoHTo ce orrlZTar nbpBoHarlanHo cnope.4 r{KoHoMt4qecKoro I,IM clAbpxanrle. Pagxo4lrre 3a BcgKa
c[oMafareJrsa nefiuocr $opuupar ce6ecroftHoctra Ha r43BbprlBaH]rre ycnyfia, Korro ce orpa3sBa
Karo pa3>(oAa 3a ocHoBHlzre .qefiuocru, pa3xoAl4 3a npo4aN6a Ha rrpoAyKqr{r vrlru
aAMI{HI4CTpT aTLIBHI{ palx OAI,I.

Pa:;xoAure :a QynrquoHupaHe Ha cucreMara Ha ynpaBJreur4e Ha ApyxecrBoro ce orqr{Tar
KaTO aAMr{r{HcTpaTLrBrrr.r pa3xoAH.

QrlHaHcoeI4Te pa3xoAl4 ce BKJIIorrBar B orqera 3a AoxoAure u ce cbcTosr or: nrrxBeHu
pa3xoAl4 (nr'rxnu no 6anxonz KpeAHTt4, Jrr{xBLr tto nr,I3r,rHroBr4 AoroBopv. vt rvrxBvt no o6lzraqproHeH
saerra), KYP,;osLI pa3nrIKLI or BanyrHlr oleparlnpr I,I 6anrouu raKcu 3a rronfreHl,t 6anrosu 3aeMr4,
Qnnatrcowt pa3xoAI'I or npeolleHKa Ha KparKocpoqnu (funancoBr.r arTr.rBra.PagxoAure sa 6r.ueIrru
IleplzoAl{ cr3 orrafar 3a nppl3HaBaHe Karo reKyrrl pa3xoA 3a rrepl,IoAa, rrpe3 r<oftro AoroBopr.rre 3a
KOI4TO Ce OTHaCf,T. Ce r43n6nHqBaT.

AKTI,IBI,I

Herenyuu aKTIru - ToBa ca aKTHBI{Te, B Korrro ce BKJrrorrBar MareprraJrHrrre,
HeMarepIr:lJrHHTer o[eparI{BHrITe Ir QunaHcou.ITe aKTrrBrr c AbJrrocpoqeH xapa6Tep.

ce BKJrroqBaT KbM OCHOBHI,ITe TIpOH3BOICTBeHIT pa3xoAL,I IIO
pa3npelenenue. Eagara 3a pa3npeAeneHr.re ca pa3xoAr4Te 3a

2.6

Tona ca npu;to6lrrlrre LI nplrrexaBanr{ or ApyxecrBoro ycraHoBeHn ne6nnaHcoBrr
pecypcll' t(ouTo oTroBapqT Ha cJIeAHI{Te ycJIoBIIfl: I{MaT HarypaJlHo-BerqecTBena Qopvra;
Ir3rIOJr3BaT Ce 3a TIpOIT3B0ACTBOTO rrJrrr AocraBKara Ha croKr{ I.rJrrr ycJrynlt, 3a orAaBaHe rroA
HaeM Ha Alpyr[ Jrl{ua vilv 3a aAMltHl{crparrrBHrr rleJrr{; orraKBa ce Aa 6sgar rr3rroJr3BaHz rrpeg
rloBeqe or eAI'IH orqereH rleplroA rI rrMar crofiHocr rrprl flprrAo6nnane HaA 500 (nercrorun)
JIEBA.



BIIIIOM r\n EIIK 815123244Ilo.f, cHErrr.Irr KbM MEXAr,r MAPT 2015IO.UtrIA

I'Iuotnte, MaIIr'IHI'ITe,cbopbxeHuflTaLr o6opy4nanero (4rnrorpafiura Marepr,rangu axrunu)
ce npeAcrirB'sr BbB SuuaHconu.f, orqer no npeoqenena croftnocr, HaMaJreHa c HarpyrraHara
aMoprl'I3aurs v sary6ure or o6e:qeuxa. flpeoqeHeHara (ao cupane4rnna) croft]iocr Ha
4urorpaftHl4Te MarepI'IanHIr aKTI'IBI4 ce onpeAeJl s o6u\afiuo qpe3 

""auu"a"rr4 
orleHr4TeJrr.r KbM

Aurdta Ha oIIeHKara. HarpynaHara KbM rarara Ha orleHKara aMoprr43arlufl. ce ornucna.pasnlrKara
Ao cflpaBeirnl{Bara crofisocr/aKo I'IMa taxasa/ ce orpa3flBa B yBenr{qeHr.re ?rnr{ HaMaJreHr.re Hacroftriocma Ha aKTr4Ba.

a) Lbp e o naq utH o o qeHn s aH e

- llpu nbpBoHarrallHoro npplAo6raeaue r.rMor'Te, Marurr'r.rre, cbopbx eHvrflTa uo6opy4naHr3To ce oIIeHsBar no ce6ecroftHocr, Kof,To BKnroqBa rroKyrrHara rleHa, BKJr. Mr.rr'rrqecKr.r
TaKcI{ I'I Bc[qKI'I npeKl4 pa3xoAl4, ueo6xo4uul,I 3a npnBexAaHe Ha aKTrIBa n pa6oruo cbcro_f,Hr{e.
flperute pa3xoALI ca: pa3xorl'I 3a no.{roroBKa 

"u 
o6"oru, prBXoALt 3a nbpBo'aqrurHa AocraBKa r.ro6pa6orra, pa3xoA,Te 3a MoHTax, pa3xoAr4 3a xoHopap[ Ha Jrr4rla, cB-,p3aHn c [poeKTa,

HeBb3craHOBseMI4 '{aHbIIu E Ap. ApyxecrBoro npI'I3HaBa Karo AbJrrorpafiuu Marepr4anHu aKTLtBr,rTaKUBa,Korrro nnaar croftnocr Ha npu406[naue HaA _ 500 (nercrorun) rena.
6) fllo cned e ar.4o o qeHn6 aHe
r4z6pauun or ApyxecrBoro rIoAXoA 3a rrocneAeaua 6alaHcoBa orIeHKa Ha r.rMorr.rre,

MaIrIIzHI4Te, csopbxeHvlsrau o6opyananero e MoAeJIa Ha rrpeorleHKa uo MCC 16 - cnpanernvBa
crofiHoct, HaMaJIeHa c HaqucreHI'ITe aMopru3arlulr v HarpylraJrr{Te sary6u or o6egqenra.
flpeoqeHxara Ha HMorI'ITe, MaITILIHLIT', cbopbxe'uflTa vr o6opy4nauero ce r{3BbprrrBa ornI4IIeH3I4paIIu olleHuretE o6u'aaiaHo Ha nepldo.q or rrer roAr.rHr{. Koraro rsxHara cnpaBernr{Ba
crofiHocr ce npoMeHq cb[IecrBeno Ha no-KparKr.r rrHTepBanu or BpeMe, [peorleHKara Moxe ceIz3BbpIIrBa Ha no-KparKl{ nep}IoAu. Koraro 6arancoeara cyN{a Ha eArrrH aKTr.rB ce yBenr4qaBa Bpe3ynTaT Ha [peoqeHKa' yBeJII{qeHI4eTO Ce OTqI{Ta B pa3Aena sa cO6creeHgfl Ka[r.rTrrJr B CTaTlrrTa
,,Pe3epn or upeoqeHrcu".

e) X4remodu Ha &ryropmu3squn
[py:xecrnoro r.r3rroJr3Ba JrLrHeeH Mero.4Ha aMoprr,r3arlprfl Ha AbnrorpaftHzrc MarepnirrrHr4

aKTVBkt. 3eNura He ce aMoprr43r{pa.
f oAurmiara aMoprr.r3arlraoHHa HopMa rro I,I AKTIIBI4 E KAKTO cneABa:

Aanr.rna
aMopTr{3arIr{oHHa

C.reroeoAHa
aMopTrr3arlrroHHa

3euu u repeHlr
Crpa4a
Maurunu rz:o6opylnaHe
Kounrorpu
CsoprNeuur
AetoN,Io6u.rrta - neKr4 aerol\,{o6r,ulu
Apyru rpaHcnoprHn cpeAcrBa -
MOTOKapr4 v rasoKapv
Crouascxlzr LrHBeHTap
Trproncxu MapKr4
llporpauuu npoAyKrrz

4%
30%
50%
4%
2s%

r0%
15%
t 5 %
50%

aMopTr{3zpa
4%
t0%
s0%.
4%
r5%

r0%
ts%
I 5 %
s0%

onpereleHHtr cpoK Ha roAHocr Ha Abnrorpaftnure aKTr.rBr,r ce npernexAa B Kpafl Ha BcsKafoAI4Ha I'I npu ycraHoBtBaHe Ha 3HaqI4TerHr,I orKJIoHeHrIr cnp{Mo 6t.qetqute or{aKBaHu, 3a cpoKaHa I43IIoJI3BaHero Ha aKTHBI'ITe, cbIrII4trT ce Koplrrl4pa [epcneKTI,IBHo. AuoprusaquflTa Ha aKTI,IBa
3arlor{Ba' Koraro roft e HanI4IIe 3a ynorpe6a, t.e. Koraro e Ha M{croro r4 B cbcrogHl{ero,
seo6xonnrrapt 3a HeroBara eKcIInoaraIII4r no Harrr{Ha, [peABI,rAeH or pbKoBoAcrBoro.

He ce aMoprrl3r4pa
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Arr,ropru:arlr{oHHr{rr pa3xoA 3a BceKr.r nepr4oA ce rrp'3HaBa
BKJrroqeH s 6anaucosara crofisocr Ha Apyr aKTr4B.
3a 4uro'rpafruure Marepr,raJrHr.r aKrr.rBr{ ApyxecrBoro
aMopTr43arlnoHeH rrJraH.

B OTqeTa 3a ,4OXOAI4Te, OCBeH aKO e

cbcTaB.rr cqeToBO.4eH Vr .rlaHbqeH

t 7

z) ()6esqenKa Ha aKmana
Ealanconure crofiHocru Ha AbJrrorpaftnure Marepl{aJrHlr ar(Tr.rBrr rroAJre}Kar HarlperJreA ra o6esueHKa rlo PeAa sa MCC 36 lr xoraro ca HaJrrrqe cr6rlrIls rrJrrr [poMeHrr BoocroqrercrBarat Kollro rloKa3Barr qe 6araucoBara crofinocr 6u uorla Aa ce orJrrrrraBa

rpafiHo or Bb3craHoBlrMara HM crofiHocr. Arco ca HaJrr{qe raKrrBa r{HAlrKarop[, qe
npu6lu:u'reJrHo o[peAeJreHara Bb3craHoBr{Ma crofiuocr e no-HrrcKa or rffxHara oa.nancona
crofiHocr, To [ocJreAgara ce Ir3rIIrcBa Ao Bb3craHoBrrMara ctofinocr Ha ar(TrrBr{Te.
BrscraHorll{Mara crofiHocr Ha AbJrrorpafiHu're Marepr{aJrHr{ ar(TrrBr.r e [o-Br.rcoKara or
ABere: HerHa rla3apHa IIeHa HJrIr croftnocr npn yrlorpe6a. 3a oflpeAeJrflHero Ha croftnocrra
upu yrlorpe6a Ha aKTI{BI{Te 6rAerqure [apurrHn flororlu ce ArrcKoHTrrpar Ao rflxHara
Hacroslqa crofinocr Karo ce rrplrJlara AITcKoHToB Qarcrop fipeArr AaHbrlrr, rcofiro orpa3flBa
TeKylrlrrre rla3apHrr ycfloBuq H OIIeHKTT Ha BpeMeBara crofinocr Ha [apr.rre n pr{cKoBere
cueqn0uvHl{ 3a cborBerHrrq aKTuB. 3ary6rlre or obesueHKa ce orrrurar B orrrera 3a
AoxoAlrre' ocBeH aKo 3a AaAeHHq aKTI{B He e SopMHpaH [peoueHbrreH pe3epB.Torana
o6esqeHl.ara ce rperlrpa Karo HaMaJreHr{e Ha ro3rr p$epB, ocBeH aKo Ts He HaAxBbprq
HEIOBI.IS PA3MEP II HAABIIMEHHCTO CE BKJIIOqBA KATO PA3XOA B OTTIETA 3A AOXOAIITE.

HevratepualHl'ITe aKTI'IBH ce npeAcraBsr B cqeroBoAuus lanartc rro rleHa na npprro6gBaHe,
HaMarreHa c HarpynaHara aMoprr.r3arr4fl, u eBeHTyanua sary6a or o6esqenxa.

Hevarepualuure aKTI'IBI4 ce nplz3HaBar, Koraro orroBapsr Ha 4elpunzquxra 3a
HeMarepl4aJreH aKTI4B I'I Ha KpLITepI{I{Te 3a npr43HaBaHe no peAa Ha MCC 38. [pyxecrBoro rrpunara
Mo'{ena Ha IIeHa Ha npuro6l'IBaHe cneA nbpBoHaqiulHoro rrpr.r3HaBaHe Ha HeMarepr.ranHrrre a6Tr.rBri.

B ,rpyxecrBoro ce [punara JILIHeeH Meror Ha aMoprr.r3arlus Ha 4uror:pafrnureHeMarepI{aJIHI4 aKTI'IBH rlpl4 onpeAeneH [oJre3eH Xr.rBor - roAr{rrrHa aMoprr{3arlr{oHHa HOpMa 3alpolpaMHpl [poAyKTI'I 50oA, a 3a TbproBCKI'ITe MapKI4 - CpOK, ollpeAeneH c [pOTOKOn oTpSKOBOACTIIOTO H B CbOTBeTCTBI4e CbC CpoKa Ha orpaHArreHI,ITe rlpaBa Ha rron3BaHe.
Ha'IzcrgsaHeto Ha aMoprI43aIII4{ 3arrolrBa, Koraro aKTr,Bbr e Ha pa3rlonoxeHr,re 3a

rlon3BaHe r"e'Koraro rofi e Ha M{croro I4 B cbcrof,Hlrero, Heo6xo4l,rMo Aa pa6oru 11o Haqr.rH
oqaKBaH OT pbKOBOACTBOTO.

EaraHcosara crofinocr Ha AbJrrorpaftnure HeMarepnaJrHr{ aKTrrBrr rroAJrerilr Ha
nperJreA sa o6esueHKar Koraro ca HaJTHIIe cslurutr rrJrrr rrpoMeHn B o6crosrercrBara, Korrro
nocotlBar' qe da.rrancoeara crofinoct 6u MorJra Aa HaABr{maBa Bb3craHoBrrMara nM
crofinocr' {pyxecrnoro flpl'rJrara MCC 36 o6erqeHKa Ha aKTrrBrr, Koraro ca HaJrrrqeycJroBr{fl ra o6esqeHKa.

Penyma4ua
Peuyraquara [percraBntBa HaABI4IrreHr4ero Ha crofiHocrra Ha npz4o6ranauero HaA

cnpaBeAnl4Biara crofiHocr Ha .4ena Ha ApyxecrBoTo B HerHr4Te aAeHTuouuapyerurr aKTr{Brr Ha
npn4o6zroro AbIrIepHo npe.{npllsrl4e KbM rarara Ha npuro6rananiro. 

- 
parry.uq"" rpLr

IIPHAo6IIealre Ha AbIrIepHI'I npeAnpl4srl'It ce BKJrroqBa B HeMarepr.rurnHr4Te aKTr.rBr.r. penyraqnara ce
TecrBa Bc'f,Ii:a rori'IHa sa o6esueHKa Il ce orqlaTa no [bpBoHoqaJrHa croftsocr Mr.rHyc sary6u or
o6esuenra' 3ary6u ot o6esqeHKa Ha perlyrarlur He ce Bb3craHoBrnar. rle.ran6u u zary6u or
oceo6oNAaBaHe Ha [peAnpI4trl'{e BKrrorlBar 6arascoeara ctoftHocr Ha penyrarrrlsra, cBbp3aHa crlpoAareHoTo rlpeAnpvrflTne. Penyraquxra ce pa3rlpeAent KbM eAr{HHrIr4Te, reHepr4parrlpr [apr{rrgr4

1 0
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tlorollu' 3a ueJII4Te Ha recroBere 3a o6e3IIeHKa. Pasupe4errHero ce [paBr,r KbM oHe3r,r eAllHr,rupr
unII rpynu: eAI{HI'Iqu, K0IITO Ce OqaKBa Aa r,rMar rroJBa or 6nsHec rou6usaqurra. or Korro e
B53 Hr4KHaJra penyTaur4f, Ta.

T'uptzoocxu MapKu u nuqeH3u
otAemto npra4o6ntn rbproBcKll MapKr.r lr nrrrleH3lr ce HpeAcraBfiT rto r.rcropr.rqecKa rleHa.

Trproncxu MapKI4 14 JIHIIeH3I4, npu4o6llru e 6ugHec xou6uuaqu.rr, ce [pr.r3HaBar rro cnpaBeAn]rBa
croftuocr KbM Aarara Ha npuAo6usaHero. Trproncrr.rre MapKH Lr JurrIeH3Lr r4Mar oppaHr.rqeH
none3eH xil{Bor H ce orql'ITar no nbpBoHaq&nsa crofisocr MHHyc HarpynaHa aMoprv3arlr4s.
Auoprueaqfisra ce pl3qllcnsBa no JMHeeH MeroA, 3a Aa ce pa3rrpeAenu croftnocrra Ha rbproBcKr4Te
MapKr4 r.r nprueH3lrre 3a BpeMero Ha noJre3Hr.rs r4M xr.rBor or 15 lo 20 roaraupr.

Coqbmyep
Pag,xoAut, cBbp3aHI'I c rlolAbpxaHero Ha KoMrrrorbpnz co(fryepHr.r nporp€lMrr, ce [plr3HaBar

3a pa3xoA B MoMeHTa Ha Bb3HI'IKeaHe. Pa3xoAI4 rlo pa3Br4Tlze, KolITo ALrpeKTHo ce orHacf,T Ao
Ausafiu I4 TecrBaHe Ha I'I,{eHrusuqupan r4 yHlrKarren coSryepeH npoAyKT, KoHTpoJrr.rpaH or
ApyXeCTBOTO, Ce npLI3HaBaT KaTo HeMaTepHaneH aKTI{n, KOfaTO Ca I,r3nbJrHeHu Cne.rIH}ITe
KpirTepr..rv:

- ul\'{a rexHl'IqecKa cnoco6nocr 3a 3aBbpIrIBaHe na co$ryepHr.rr rrpolyxr , 3a Aa e Ha
pa3nonoxeHr4e 3a npo4aN6a;

- pbKoBoAcrBoro Bb3HaMepsBa Ia 3aBbpIxI4 co(fryepnu.fl rrpoAyKT 14 Aa fo r{3rroJr3Ba r4Jrr.r
IIpo.qaBa;

- prNra cnocoonocr 3a r.r3[oJr3BaHe r4Jr]r npo4ax6a Ha coQryepHr{, [poAyKT;
- Moxe Aa ce .qeMoHcrpl{pa KaK co$ryepuraf, npoAyKT rrle reHepr.rpa BeporrHo 6r4eqr.r

r4KOHOMI,rqecKr4 H3rOAI4 ;
- Ha pa3nonoxeHl4e ca aAeKBarHI{ TexHurrecKr.r, QuHauconu u Apyrrr pecypclr 3a

3aBbprrrBaHe Ha pa3BHTr.rero r4 r.r3non3BaHe ulrn npo4ax6a ua co(pryepHr.r{ [poAyKT;
- pa3xoAI'ITe' orHacqllll{ ce Ao co$ryepnzs npoAyKT rlo BpeMe Ha pa3Bkrrtrero My, Morar Aa

6rlar HaAe xAHo H3MepeHr.r ;
{r'rprexrno orHac{ul4Te ce pa3xoAr.r, Kor.rro ca Kirrrr.rraJrvaupaHu Karo qacr or coQryepuur

TIPOAYKT, B,KIIOqBAT PA3XOII{TE 3A HAETI4TE JI}IqA, PA3BUBATTII4 CO$TYEPA, PI NOAXOASIIA qACT OT
o6qure pa3xoAl4. Apyru pa3xoAn no pasBuTLrero, Kor.rro He orroBap.fiT Ha ropHr{Te Kpr{Tepr,rr4, ce
npl{3HaBar 3a pa3xoA B MoMeHTa Ha Bb3HLIKuaHe. Pa3xoALI tro pa3Br{Tr{e, Kor{To B rrpeAxoAHr4
nepHOAII ca npI'I3HaBaHH KaTO pa3xoAt4' He MoraT Aa Ce npLI3HaBaT KaTO aKTr.rB rrpe3 cneABarTla
nepl{oAll. Pa-:xoAure 3a pa3B}ITI{e Ha KoMnrorbpeH co6ryep, [pr{3Harr4 Karo aKTr{B, ce
aMopTI43I''IpiaT 3a or{aKBaHHg':,lrM rIoJIe3eH XI{BoT, roftro He HaAxBbpn-rr ABe roAI{Hr,I.

2.8 llnnecruuuonHu r.rnroru

I'IHn'ecluuzoHHI'I I'Mor' caregnvMorr', KoHTo AbnrocpoqHo ce Abpxar or ApyxecrBoro 3a
AoxoAI'I o1' HaeMI4 uluttu 3apaft:s- BbrpellrHoro yBenuqeHue Ha rrxHara crofinocr. Te aa
rIpeAcraBeHI4 B orrrera sa SuuancoBoro cbcrotHLle rro rrxuara cnpaBeAnnna croftnocr. lle.ran6zre
unu saty6ure or npoMeHI'ITe B cnpaBeAnuBaracrofinocr Ha rrHBecrr{rlrloHHr.rre r,rMorv ce orqllTar B
orrlera 3a AoxoAI{Te KbM c^rarLrfl "rpyrz 4oxo4Il/(sary6u) or AefiHocrra, HerHo" 3a rrepproAa, rrpe3
xoftro ca IIb3HI'IKHaJII{. PeamlsvrpaHLITe npnxoAr{ or r.rHBecrurluoHnrr lrMortr ce [peAcraB{T B
cSIIIaTa QTaTVg. OT OTqeTa.

I'lHnecruuzoHHI'ITe I'IMorLI ce ornLrcBar or orqera sa (punaHcoBoro cbcroflHl,re, Koraro ce
I43BaAf,T rFra[Ho or ynorpe6a n ne ce oqaKBar or rrx 6rAerqu crorraHcKr4 r,r3roAkr, r{Jrr{ ce
npoAaAar. fle'{an6vre H[r:,lr rary6ute or npo4ax6ra Ha orAeJrHr4 aKTr{Br4 or rpynara Ha
"uHBecrH[IIoHHI4Te lrMorI'I" ce olpe.{engr qpe3 cpaBHf,BaHero Ha rlpuxoArlTe or npoAax 6ata u
6alanconaTa crofinocr Ha aKTI4Ba Kr'M Aarara Ha [poAax6ata. Te ,a ,roaot"ur HerHo, 6u ..4pyru
aoxo4rE/(saly6ra) or 4eftnocrra" B orqera 3a Aoxorrire
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Tpanc0ep or I{ KbM rpyrlara "I4HBecrHqI{oHHr{ I,IMorH" ce rpaBl{, KoraTo lrMa npoMrHa B
ynorpe6ar& Ha AaAeH I,IMor. B cnyvafi Ha rlpexBbpJlf,He or "zunectuqlloHHn rdMorr4" KbM ,,LrMorr4
3a I43noJI3BaHe B co6creeHara AefiHoct" aKTr4Bbr ce 3iIBexAa B HoBara cH rpyla tro HaMepeHa
I4cropl'IqeclKa IIeHa, Kosro npeAcraBnsBa cflpaBeAnr.rBara My croftnocr KbM Aarara Ha
rlpexBbpntHero. O6paruo, Koraro or "[Morr.r 3a r,r3rroJr3BaHe B co6crnenara Aefinocr" yrMa
npexBbpnsHe KbM "I'IHB90rI4III'IOHHI,I I4MorHo', aKTIrBbr ce oIIeHflBa rlo cnpaBeAlrvlBarauy croftnocr
KbM Aarara Ha rlpexBbpn{Hero, Karo pa3nr{Kara Ao 6zurancoBara uy croftnocr ce rpergpa 14
rrpeAcraBs Karo KOMIIOHeHT Ha "npeoqeutqeH pe3epB" Ha C96greeHr.rs KanI,ITar.

2.9 OunaHcosu arrusu

@zuanconzre 4slrorpafinu aKTIIBLI BKJrroqBar rrpeAocraBeHu cpeAcrBa B Apyrr4
rIpeA[pI4trI'I.u noA Soprraara Ha aKIIurI, Af,JIoBe, o6nEraquu, Apyru B3eMaHVr, rrMaulr4 xapaKTep Ha
AsnrocpoqHr,r r4HBecTlrqau.

[p1'xecrnoro rlacaswJupa cBoLITe Suuaucoez aKTraBH B cJreAHr.rre Kareroprg: .,3aeMu
(rpe4urz) rI B3eMaHI4fl." pr "aKTvrBH Ha pa3nonoxeHue u 3a rrpoAax6a". KlacuQuxaqr.rxra e n
3aBI4cLIMoc'r or cblrlHocrra H IIeJITITe (npe4nasnavenuero) ua QunaHcoBlrre aKTHBH KbM Aarara Ha
TsxHoro npu4o6unatre. PrxosoAcrBoro orlpeAen-s rracnQurcaqvr.sra Ha Sananconure aKTlrBr4 Ha
ApyxecrBoro KbM Autara Ha nbpBoHaqiurHoro LrM npr{3HaBaHe B orqera :a SunancoBoro
cbcTof,HEe.

o6lFlafiHo .[pyxecrBoro [pLI3HaBa B orqera sa @nnaHcoBoro cbcroflHue $ranauconure
aKTI4BI{ Hd "narara Ha rbpryBaue" - rarara, Ha KotrTo ro e rloeno aHraxHMeHT Aa 3aKyrrr4
cSorBerHI'ITe $unanconu aKTI,IBI-I. Bcu.{ru $znanconu aKTI{Br,r ce orleHf,Bar rlo rf,xHara
cnpaBeAnr4Ba crofiHocr nJrroc npeKr{Te pa3xoAr4 no rpaH3aKrlr{rra.

@uHatrcoeure aKTLIBI4 ce orlllrcBar or orqera sa QunaucoBoro cbcrorHr.re Ha ApyxecrBoro,
Kofaro npilBara 3a noJryqaBaHe Ha [apI4rIHI4 CpeACTBa OT Te3r,r aKTr,rBI4 ca r43TeK]rr,I , vil:lr Qa
rlpexBbpne.Hl{ z ApyxecrBoro e npexBspnEno cbrrlecrBeHara qacr or pr.rcKoBere }r [oJr3r4Te OT
co6cteeHoorra Bbpxy aKTI{Ba Ha Apyro ApyxecrBo (nuqe). Aro apyNecrBoro rrpoAbnxaBa Aa
I6pXI4 cbnqecTBeHaTa qacT oT pHcKoBeTe lI [on3I,ITe acoIIHI,IpaHLI ct,c co6crnenocTTa Ha AaAeH
rpanc$epupau (praHancoB aKTlIB, To npoAbn)KaBa ra[pu3HaBa aKTlrBa B orqera sa SunaucoBoro cr.r
cbcrof,HHe' Ho rIpI43HaBa cblrlo u o6esneqeHo 3aAbnlxeune (saeu) sa nonyueHrrre cpeAcrBa.

Rpedumu u rseMaHun
Kpe4uru v B3eMaHI-Is ca He.qepr,rBarr{BHr.r $uuanconu aKTr,rBr.r c (frErcr.rpauu vr1rpr

ycraHoBIiMH rIJIalIIaHI4q, KoI{To He ce Kor}rpar Ha aKTI,rBeH rra3ap. Te ce oueHrBar B orqera 3a
$uuaucono'To ctcrotHl4e no rf,xHara aMoprr,r3r{pyelra crofiHocr rrp}r r.r3non3BaHero Ha MeroAa Ha
e0exrunHara JILIXBa, HaMaJIeHa c Ha[paBeHa o6esqeHKa. Tesu aKTI,IBI4 ce BKrlorrBar B rpyrrara Ha
reKyIIIuTe IIKTI'IBLI, KoraTo MaTypI'ITeTbT LIM e B paMKHTe na 12 Meceqa LIIIr B O6ra.raeH OrrepaTr4BeH
ur4KbJr Ha lpyxecTBoTo, a ocTaHuInHTe _ KaTO HeTeKyIqH.
Tasu rpynat SuHanconvt aKTlrBu BKnIor{Ba: TbpfoBcKr.r B3eMaHI{{, Apyrn B3eMaHrlf, or KoHTpareHTr.r
I{ TpeTI{ JIIIIIa, napHr{HI4 cpeAcrBa H napHqHI4 9KBI4BaJI9HTII oT oTqera sa $nnaucoBoTo cbcrogHr4e.
Jlzxsei{ugr AoxoA no "xpe4url,ITe rI B3eMaHLIflTa" ce [pn3naBa Ha 6asa -$enu4BHa JII,IXBa, ocBeH
rIpI{ KparKocpor{H[Te B3eMaHI,I-s noA 3 Meceqa, KbAero nprrcHaBaHero Ha raKaBa nr,IXBa e
HeocHoBareJIHo Karo HecbuecrBeHo r,r B paMKr,rre Ha o6u'taitHr{Te KperrrrHr.r ycnonns. Tofi ce
rlpeAcraBf, B orr{era 3a AoxoAr,rre, KbM ,,Sranauconu rpuxo4l,r,,.

Ha Aarara Ha BceKrI orrrer sa SunancoBo cbcrosHr.re ApyxecrBoro orleHsBa ruru ca
Hacr6nHJII4 cr6mus' u o6cro.sreJlcrBa, KoI,ITo noKa3Bar Hanuqtlero Ha o6extfieHr,r AoKa3arencrBa.
HaJlarauu o6esqeHxa Ha KpeAHTI,ITe LI B3eMaHLIrra.
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@unarucoeu aKmaru Ha pa3nonoJrceHue u sa npodatrcfla
@lt.naucoeure aKTI{BH Ha pa3rlono}KeHne }r 3a rrpoAax6a ca HeAepr.rBarr,rBHkr aKTHBt4, Kor,rro

ca npzgo6aru c raKaBa uen v.ru He ca xracuQuuupanu B Apyra rpy[a. O6]r.rafiHo re
rlpeAcraBJli[Bar aKuIrI4 I,II]I AfiJIoBe B rpyrn ApyxecrBa, upu4o6zur c HHBecrLrrILroHHa rleJr Lr ce
BKJIIOqBaT KT)M HereKyIrIpITe aKTHBT{, OCBeH aKO HaMepeHI.Iero Ha ApyxecrBoro e Aa rLI [poAaBa B
paMKr4Te Ha cneABar[ure 12 Meceqa H aKTr4BHo rbpcr4 KylyBaq.

Ou.nattconure aKTI4BI4 Ha pa3rronoxeHr.re r.r 3a [poAax6a ce orleHsBar rro rleHa Ha
npra4o6ueaHe - 3a ApyxecrBa or 3arBopeH Tr{fr, 3a Kouro e rpyAHo Aa ce HaMeprr AaHHra 3a
aHanofoBH na3apHlr c.qenKI'I rInH nopaAu o6crosreJlcrBoro, qe 6rAeuloro $ynrquoHr4paHe Ha re3pr
ApyxecrBa e cBbp3aHo c onpeleneHl{ Hecr.rrypHocrr.r, 3a Aa MOx(e Aa ce HarrpaB.f,T AocrarbqHo
pa3yMHI{ ll o6ocnosaHl{ AbJIrocporIHI{ npeAnonoxeHrrs 3a r,r3rrlrcJr-gBaHero Ha cnpaBeAnrrBara
CTOfirrocr IIa TeXHLITe aKIII,II4 qpe3 ApyfI,I anTepHaTuBHkI oII9HT,TTHI,I MSTSAI,I.

llptlrexanaHllTe I,IHBecTHIII,II4 Ha pa3rrono)KeHLre r.r 3a [poAax6a ce npemexAar KbM BcrKa
Aara Ha {rr'Inanconu.s orrrer rantv aa Hacrbnr,rJrr,r cr6ur:us. u o6crosreJrcrBa, Kor4To rroKa3Bar
HaJII{q[ero Ha o6errr,IsHll AoKa3areJlcrBa, qe 3a or.[eneu $uuancoB aKTr,rB Lrnr,I rpyla aKTaBu r,rMa
o6esqeHKa' Te ce o6esqeHgsar, aKo 6arancosara crofinocr e no-Br4coKa or oqaKBaHara HM
Bb3craHoBlaMa cyMa. Cyltara Ha nplI3Harata sary6a or o6esqeHKa e paBHa Ha piBJrlrKara MexAy
IIeHara na npI'I4o6LIBaHe, HaMaJIeHa c nnarrlaHr.rflTau Bb3craHoBI,IMara HM cyMa, Kof,To ce [prreMa
3a paBHa ll{a ceralxHara crofiuocr Ha oqaKBaHr{Te npofHo3r,rpyeMr.r 6rAeulra rraprarrH]r rrororlr4,
AIICKOHTI4pTaHLI nO TeKyIrI na3apeH Jrr.rxBeH [porIeHT vnr.r qpe3 HopMara Ha.4oxoAHocr 3a cxo.4Hr.r
$uuaucour aKTr.rBr.r.

If o,ene d e au4o o qeHn s aH e
llpllreNananllTe or ApyxecrBoro lrHBecrwJvru, ca aKrlr.ru B Apylrecrna (uarquHcrBeHo

yuacrue) H ca oueHeHI4 I{ rIpeAcraBeHH no ce6ecrofinocr, ruft xaro He ce rbpryBar Ha aKTlrBeH
na3ap I'I 3i1 Tqx HsMa KoTLIpoBKLI Ha [a3apHr,r rleHr{, a npeAnonoxeHHrra 3a rrpHJraraHero Ha
anrepHarl{IBHl{ OIIeHbqHH MeroAI,I Ca CBsp3aHr{ c Br4coKH HeCprfypHocrn, 3A Aa Ce .4OCTr.rrHe Ao
,4ocrarbrrHo HaAex,4Ho onpeAensHe Ha cnpaBeAnr{Bara HM crofiHocr.llpuTexaBaHr,rre r.rHBecrvt\rrtr
Ha pa3[onrcxeHze I4 3a npoAax6a ce npernexqar KbM BcflKa Aara Ha orrrera sa (fuuancoBoro
c:bcTosHl'Ie v ilplzr ycraHoBqBaHe Ha yciToBI'Is 3a [epMaHeHTHa o6esqenxa, cbrrlara ce oTpa3flBa B
orqera 3a loxo.{r.rre KbM crarufl. SuHanconu p€BXoAr{.

flpll ycraHoBtBaHe Ha ycnoBlls ga o6esqeHKa, cbrrlara ce olpeAeJrr Karo pa3nr.rKa MexAy
6araHcosara ctofiriocr I4 Bb3craHoBI,IMara crofinocr Ha I,IHBecrI,IrJr4flTa r4 ce orpa3rBa B orqera 3a
AOXOAr.rTe.

llprl orrlllcBaHero Ha aKIILM nopaAlr npo4aN6a ce r{3non3Ba MeroAbr Ha cpeAHo-
nperefneHa IIeHa, olpeAeneHa K6M KpaJr Ha Meceqa, s xofiro ce rI3BbpIrIBa ornficBaHero.

Bcuqxu rIoKylKI4 u npolax6l4 Ha prHBecrHrIt4H Ha pa3nonoxenr.re r.r 3a npoAaN6a ce
rIpI43HaBar Ha Aarara Ha r6pryBaHe Ha CAeJrKara, T.e. Aarara, Ha Korro ApyxecrBoro ce aHralKr4pa
Aa 3aKyrru r4nr4 IIpo.4aAe aKTaBa.

2.10 Mar,ep[aJrHrr 3arracu

Marepualnl4Te 3anacu ere "BIIfIOM" AI - BlrauH ce orqr.rrar cbrJracHo MCC 2 u ca
crpyKTypl4paHl4 rIO CTeAHLIS HaqIrH: MaTepHanr4 ocHoBHpr kr c[oMarareJrHr.r; npoAyKrlr,rfl;
He3aBBpIxeHo rlpoa3BoAcrBo. B lpyNectBoro ce rz3rron3Ba eAr,rHHa cr4creMa na xnaczsrrKarlu.rr Ha
Marepl{anH14Ie gailacu. Meto4tt, no rofiro ce r{3lrr4cBar rz3rroJr3BaHplTe B ApyxecrBoro Marepl{anr4,
cbrJracHo l4CC 2 e ueroA Ha cpeAHo npererneHara croftnocr.

He:ranrprueHo npoLI3BoAcrBo, Koero rrle ce rpauc$opnanpa B npor.BBeAena rrpoAy6rlr,rr,
rlpoAyKul'Ittra H MarepI{aJII,ITe Ce r.rHBeHTapr{3r,rpar B Kparr Ha orqerHr4Jr nepr{oA or KoMr{cr{f,,
HasHaqeHa oT pbKoBo.4cTBOTO.
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a) Ilopeonav&nHo np usHflsaHe
Ma:repualuare 3atracu ce orleHf,Bar rtpz upr,r4o6unaHero r.rM 11o no-HgcKara or:

ce6ectofiuocrra H HerHara peanl43l,Ipyeua crofinocr. PasxoAr.rre, Kolrro ce rr3BbprrrBar, 3a Aa
AOBEAAT AAAEH NPOAYKT B HETOBOTO HACTOflIIIO CbCTO-f,HI,IE I,I MECTOHAXOX.4EHI,IE. CC BKIIOTIBAT B
rleHara na npu4o6lrBaHe (ce6ecrofinocr), raxro cneABa:

- c)/poBI{HI4 I'I MarepI'IanI'I B rOTOB BpIA - BCr,rrIKr,r AocraBHrZ pa3XOAr.r, KOI,ITO BKJITOqBaT
noKynHa qeHQ' BHoCHa MHTa I'I TaKCI{, TpaHcnOpTHI{ pa3XOAI,I, HeBb3CTaHOBreMr.r AaHbrII,I r,I Apyrupa3xoAI'I' K'OI4TO AonpI'IHactT 3a rIpI'IBexAaHe Ha MaTepl{anuTe B roToB 3a TrxHoTo I,I3rroJBBaHe Br.In;

- fcrToBa [poAyKrII'Is il He3aBbplxeHo [por.r3BoACTBO - npeKrrre pa3xoApr Ha Marepu aJrv 14
rPyl u IIp]AnaAArrla Ce qaCT OT IIpOI'I3BOACTBeHI{Te HeIIpeKLI pa3xoAl{ npI,I HopMaJrHo HaToBapeH
KanaIII'ITeT Ha IIpoI'I3BoAcTBeHaTe MOIIIHocTII, c LI3KJIIoqeHue Ha aAMI,rHr{cTpaTHBHHTe pa3xoAr4,
KypcoBprre pa3nlrKr-r u pa3xoALrre IIo npr.rBneqeHH $Unauconu pecypcu.

flp1'Necteoro rlpunara KanKynlapaHe ce6ecroftHocrra Ha rr3AeJrr{f,Ta rro ropbqKr.r, TeKyrqo
oIIeHeHIa rlo rnaHoBI4 II9HI{. B rpax Ha Meceua rIJIaHoBara ce6ecrofisocr ce rrpkrBe}KAa B
cboTBeTCTBrne c Q arrraqecKr.r HaqI4 CJTeHHTe pa3xoAr,r.
flpvr yuorlrc6ara (npoaaN6ara) na MareppranHr4re 3arracrz ce r,r3non3Ba MeroAbr Ha cpeAHo-
npererJreHara IIeHa (ce6ecrofinoct).Vcpe4Hf,BaHero sa crofinocrra Ha Marepr.ranr{Te 14 foroBara
rlpolyKrlr4r ce r,r3BbprxBa 3a Meceqa.

6) Ibcnedeau4a oqeHKa
Krrvt BctKa 6araricosa Aara MarepI.IaJIHr{Te 3anacv ce oIIeHsBar ro rIo-HI,IcKara or

ce6ecrofinocrra I'IM I'I HerHara peanl{3r4pyua crofinocr, aKo r,rMa ycJroB vrfl. 3a roea. Heruara
peaJlH3l4pyeva croftnocr [peAcraBJItBa upn6lusurenHo onpereJreHara npoAaxHa rleHa Ha Aa.qeH
aKTI'IB B H'0PM&,rIHI4' xoA Ha crollaHcra Aefigocr, HulMuulena c npra6Jrr43lareJrHo onpeAeneHr.rre
pa3xoru no 3aBbpllBaHe I'I [o npoAax6a. MarepI4anHHTe 3arraclr ce o6esqeuflBar .rlo HerHara
peanl43yeMa crofinocr ua 5asata Ha orAenHI4 no3r{urzu, a rrpu orrpeAeneura o6crosrcJrcrBa - rro
rpynl4 cxoiIHI4 no3I{II[u. flpo4axuure IIeHpI Ha roroBara npoAyKrlvrfl. sa r43Hoc rr BbrperrrHo -
o6ulnocrull AocraBKI4 ce o[peAentr B rryx.qecrpaHHa Birnyra, Karo T.f,xHara JreBoBa
pannocrofiI{ocr ce H3vucrtBa na 6asa Kypca Ha cborBerHara Banyra cnpf,Mo 6rrrrapcxuf, JreB.

2.11 TrproBcKr.r rr Apyru B3eMaHus

Trproncxure B3eMaHI4q ca Herepl{BarHr.r SuHaHconu aKTr4Blr c Suxcupauu vnu
onpeAenf,er'{\4 nnaIrIaHLIt, KoI{To He ce TbpryBaT Ha aKTI4B9H rra3ap - B3eMaHr,If, oT KJIr,reHTr.r u

IBrr rro crofiHocma Ha opr{fr.rHaJrHo r,BAaAeHara
I o6esqenrarasa necr6upaeMr,r cyN{rr. Cyl,rara ua
I. llocneAearrlo Bb3craHoBrBaHe na sary6a or
)pr{oAr4 r.r ce npr43HaBa KaTO TeKyrq [p]rxoA, CaMO

Ao cTe[eHTA Ha npeAXoAHO OTqeTeHr{f, pa3xoA.
flpz6nz:ureJlHa oIIeHKa 3a :ary6vI or cbMHr.rrenHr,r l,t necr6upaeM[ B3eMaH vrs. ce rrpaBLr,

Koraro ea cr6zpaeMocrra Ha utnara cyMa HII,I Ha qacr or Hes cbulecrByBa Br4coKa Hecr.rrypgocr.
o6esueHKata Ha B3eMaHI4tra ce HatIucJIsBa trpe3 cborBerHara KopecrroHAeHTHa KopeKTr,rBHa
cMerKa 3a BceKI{ BLIA B3eMaHe KbM crutuflTa,,Apyru pa3xoAI,I sa Aeftuocrra" Hecb6zpaeurare
B3eMaHI,rr c9 I{3rrHCBiIT, Koraro rIpaBHI4Te OCHOBaHT4' 3a roBa Hacrbfirr.

2.12 flapa. u rrapurrHrr eKBrrBaJreHTH

flap.aunure cpeAcrBa Ir eKBI{BaJI.HTLT BKJrro\rBar KacoBr,ITe Harl,rqHocrrr, pa3nJrarrlarenHr,rre
cMerKI'I I'I Aelo3I{TlI s 6aHrla. flaprluHrlre cpeAcrBa ce orleHrBar no rrxHara HoMr4HaJrHa croffHocr ,a napl{qHl'rfe cpeAcrBa B qyxAecrpaHHa BaJryra ce orleHsBar rrpl{ npugo6unane no rleHa Ha
npz4o6unane' Krna Alrara ua 6a-naHca [apuqHr4Te cpeAcrBa B rryxAecrpaHHa Banyra ce orleHsBar
lo 3aKrloqldreJlHllt Kypc Ha BHB, a pa3nldKure Ao 6alancoBara nu crofiHocT ce orrrrrrar Karo
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reKyrrlrd $unancoeu npHXoIu prnH pa3xoAr,r.
3a ue.nure Ha r.r3rorBflHero Ha orqera 3a rrap'qHure rrororru:

- rlapur{HuTe [OCTsnJIeHI,Is OT KJrr,reHTI,r U napurrHlrre [nauIaHH.rI KbM AOCTaBqI,IUU Ca
rrpeAcraBerru 6pyruo, c BKrloqeH IAC (20%);

- Jrl'rxBrrre ro [oryqeHrr KpeAHru, o6c.ny)KBalqn reKyrrlara Aeftnocr ce BKJrroqBar B
orreparvBrra gefrnocr.

2.13 AnulroHeDeH KarrrrraJr

[p1'Necreoro e aKIII'IoHepHo 14 e 3aAbnxeHo Aa perrrcrpr{pa n TrproBcKr.rfl per[crbp
onpereneH pa3Mep Ha aKquoHepeH Kanuman, xoitT.o Aa cnyx[ raro o6esnerreHlre Ha B3eMaHr{sra
Ha KpeAr4TOpr{Te Ha ApyxecTBoTO.

Axquouepute orfoBaprr 3a 3a.{bnxeHr.rrra Ha ApyxecrBoro Ao pa3Mepa Ha cBoero
aKIII4OHepHO yqacrl'Ie B KaTILITaJIa I,I Morar Aa rrpereHIiZIpAT BpbrrlaHe Ha roBa rracrr.re caMo B
npol43BoAc'rBo IIo II'IKBI{AaIIIfl,LrJlLr HecbcrofreJlHocr. [pyNectroro orrrura ocHoBHr.Ig cr4 KaII,ITaJI
Iro HoMr.Halna crofiuocr Ha per[crpnpaHr{Te B cbAa aKrlr{Il.

Crrlacno H3I'IcKBaHH flTa Ha Trproecrufl 3aKoH u Ycrana, ,4pyxecrBoro e AnbxHo Aa
Qopvr.rpa E pe3epB "QOnd Pesepeeru", Karo r.r3TorrHr4rlr4 na $on4a Morar ra6r/Iay

- naLfi-ua,rxo eAHa Aecera or ne'ran6ara, Koqro ce orAenf, AoKaro cpeAcrBara nrn (fon4a
AOCTHIHAT CAHA AECETA %ACT OT AKIII4OHEPHKIr KAIII,ITIIJI I,INU NO-TOJIflMA qACT, ONPEAENEHA IIO
perrreHr.re ua O6rqoro cr6paHue Ha aKrlr{oHepr.rre;

- CPCACTBATA, NONYTIEHH HA[\ HOMI4HAJIHATA CTOftUOCT HA AKUI4I,ITE
(npeuuen trresepn);

- Apyru H3ToqHHUU, [peABHAeHrr nO perneHr4e Ha o6rqoro cr6panze.
Cpe4crnara or SosAa Morar Aa ce I{3noJr3Bar caMo 3a rroKpuBaHe Ha roAr{rnH ara zary1a u

ua zary6u or TIp€AXoAHI'I foAI'IHu. Koraro cpeAcrBara nrn (foH4a Aocrt4fHar onpeAeneHr.rfl B
ycraBa MI'IHI'IMaJIeH pa3Mep, cpeAcrBara HaA Tut3lr cyMa Morar ra 6rgar H3[on3BaHr.r 3a
yBenllqaBalle Ha aKIIt4 OHepHLIt Kanr,ITaJI.

Irpe'nufinunm p^eps e $opnrzpau or pa3nr.rKara Mexry HoMr.rHaJrHaTa kr e.ucuoHHara
rleHa Ha aKrlr.rs npu yBenHqeHrre Ha aKrIHOHepHufl. Ka:ru-tur.

Irpe'oqen'uqHunm pneps uJvromu, MauruHu u ofuopydeane e ([opnrupan or
rIoJIoxI4TeJIHara pa3nHKa Me)Kry 6alatrconara crofisocr Ha prMorvrre u rexHHTe clpaBeAnr{Br,r
croftnocrz KbM Aarara Ha rz3BbprxBaHe Ha rrpeorleHKara - 01 .01.200g roAr4Ha.

E$errur Ha orcpoqeHl'ITe AaHbIIu Bbpxy npeorleH'tr'r,rs pe3epB e orpa3eH ArEpeKTHo 3a
cMerKa Ha ro3l{ pe3epB. flpeoqeur.rHl4sr pe3epB ce npexBbpnr KbM HarpyrraHr.r ,raturr6", Koraro
aKTI'IBI4Te ce or[I4cBar or orllera sa @IlnaucoBoro cbcro flHr4e ulrkr ca HarrbJrHo aMopru3r{pagr,r.

flon'unruumeJrHu p$epou ca pe3epBnre, Korrro ApyxecrBoro cb3AaBa rro pe,oeH'e Ha
o6qoro crdpauue Ha aKlrrroHepuTe' ocBeH pe3epBr.rre, rpeABrrAeHrr B HopMarrrBHrr aKToBe.
Teru peseprBl{ ce ld3[oJr3Bar 3a rIoKpI{BaHe Ha rary6r.r, 3a yBeJrr{qaBaHe Ha ocHoBrrr{s Karrr{TaJr
rrJrn 3a Apyfr.r rleJrrr.

[pr{ Lr3,4aBaHeTO r,rM

QuHaucon aKrr4B Ha Apyro

unu iprEuaucoBr,r nacrlBrz c

@I4HAHCOBI{ TIACI{BI4

@unancosu nacI,IBu ca Bcr,IqKr,I 3a.qbnxeHllr. Kot4To ca.
- AO|OBOpHT{ 3aAbnxe[r4s. 34 AOCTaBTHe Ha rrapu unhr Apw

rrpeArrpr{rTr.re;
- AOfroagpsu 3aAbJrlKeHIIfl. 3a pa3M{Ha Ua $raHaucoBl4 aKTr,rBrl

Apyro np eA flprzrrr{e fippr rroreHqr4anuo He6larorpprsrHr.r ycJroBr.rr :
- AoroBopl{, KoHTo IIIe 65Aar ypereHz I4JII{ Mofar ra 6:.1at ypeAeHr{ rrpe3 vucrpyrueHTr.r Ha

co6creeHr,rs Kanr{TaJr Ha ApyxecrBoro.
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Qranancosu EacHBH B ApyxecrBoro ca 3aAbJIXeHI4r KbM AocraBrILIqu rr KJrr'eHTr,I, rroJlrreHlr
3aeMld ot 6'anxu, Apyrl4 $unauconu I{HcrLITyrIurr, r{3AaAeHu o6lHraqzrn. ,{pyxecrBoro npr43HaBa B
6alauca cx $uHancoB nacnB, caMo Koraro craHe crpaHa rro AoroBopHlr KJray3" 

"u 4r"urrao"llHcrpWeHr' llrpnoHaqarHoro rIpI,I3HaBaHe craBa Ha rarura Ha ype)KAaH e vr ce lr3B6prnBa rro
cllpaBeAnl4ea croftHocr rIJIIoc pa3xoAu, AI{peKTHo orHoclrMr{ KbM npr.rAo6usaHero Hnr4 r{3AaBaHero
ua $uiraucoBu.s [acr4B.

2.14 JluxsoHocHu gaeMu r'r Apyrrl np[sre.renu drlHaHcoerl pecvpcu

Ap)'Necrsoro nppl3HaBa [onyqeHare 3aeMr.r BKJr. t,r o6rurraquoHH14Te 3aeMr.r Karo nacr.rB
(sa4uxenae), xoraro Ilonyqu Srnauconnre cpeAcrBa. Jlnxnrare r.r KoMr.rcuoHr.rre no noJry reHlrre
3aeMH ce orr{I'ITar Karo TeKyIqu SunaucoBla pa3xoAIa. Tarcnre 3a ynpaBneHr4e Ha [onyqegr,rre
3aeMI'I ce pia3cpot{Bar nponopqrloHanHo 3a nepfioAa Ha rIoJBBaHe Ha 3aeMr4re. llonyreHr,rre 3aeMr{ Br{y)KAecrpaHHa Banyra ce oqeH.uBar KbM larara Ha 6alanca no o(fuqrEanHr.rr Kypc na BHB.

2.15 Jlulusr

2.15.1 @HHancos rrrrHr
Jfusrunzononyqamen
@uHaHcosusr JILI3LHT, npu rofiro ce rpanc(fepr4pa KbM Apyx(ecrBoro cbrrlecrBeHara qacr

or BOI{qKI'I prlcKoBe H crorIaHcKLI IIoJI3II, [popI3TLIqaIrIH or co6ctnenocrTa Bbpxy aKTI,rBa rroA
SuuaHcoa IIa3I4Hr' ce KarIVTaJILtg:apa B orqera sa SunaucoBoro cbcro fl:aue HaJrv3r,rHrolonr{arent
Karo ce [pelcraBs Karo I4MorI{, MaIIII{HI|I u o6opy4naHe noA Jrr,r3r.rHf no rleHa Ha nega6aeHa
npo4aN6a aJIIr aKo e [o-HI4cKa - no ceralmrara crofiuocr Ha MI,rHI,IMaJIHr.rre nr,I3rrHroBr,I ttnalrlaHl{fl.
JIusI4Hrosu:Te nJIarIIaHHs cbAbpxar B onpeAeJreHo cborHorrreHue (funaucoBr,rr pa3xo4 (nuxnara) u
lpl{naAarrlara ce qacr or JILI3LIHfoBoro 3aAbJIXeHLIe (uannnqa), TaKa tre Aa ce [ocrr4rHe
tlocrogHeH JII'IXBeH npoIIeHT 3a OCTaBaIIIara Hepr3rlJlareHa qacr or rJraBHr{IIara IIo Jr]r3l,rHroBoro
3a.4bn)KeHl4e. JIuxseHI4Te pa3xorl4 ce BKJIIoqBaT B orqera 3a AoxoAr.rre Karo Qznanconr.r pa3xoAr.r
(lzxera) ua 6asa eSexrzeeH Jrr4xBeH npoqeHT.

llpn4o6Iarure noA Sunaucon nI43HHr aKTr,rBr.r ce aMoprr43upar Ha6a.:a nonesHgf, xr.rBor Ha
aKTHBa r,r B paMKr4Te Ha nI43HHfOBI4r CpOK.

Jlusunzodamen
OaHancosnsr JILI3I'IHI, npu xofiro ce rpaHcQepupa H3BIH ApyxecrBoro cbrqecrBeHara qacr

or BOI'MKH pI{cKoBe I{ crorlaHcK}I H3roAlr, [poLr3TpIrraIrIH or co6ctseHocrra Bbpxy aKTr,rBa rIoA
$uHancon .[Ii3rIHr' ce Iz3nI4cBa or cbcraBa Ha croKI4Te Ha JIH3I,IHroAareJUr I{ ce [peAcraBr B orqera
sa QaHaucoBoro cbcrotHlIe Karo B3eMaHe cbc croftnocr, paBHa Ha HerHara r4nBecrr,rqu.rr or
nI{3I{Hra. H-eruara HHBecrI4IIHt B JII{3I4HroBHI .{oroBop rrpeAcraBJrsBa prcnr{Kara Mex.qy c6opa or
MI''IHI'IMaJIHI4Te JIIa3I4HfoBlI trnalqaHur no AoroBopa ra $nuancoB Jrr.r3r.rHr r.l HerapaHTyrpaHa-ra
ocrarbqHa ctofittoct, HaqI{cJIeHa 3a JIH3HHroAareJrf,, u uesapa6oreur.rx 1[unancon ao*oa.
Pa:rzxara Me)rqy 6araHcoeara crofinocr Ha orAaAeHLm no21 Snnaucon Jrr43rrHr aKTr.rB rr
Hega6aeHaTa (cnpanegnl{Bara My nporaxua) crofinocr ce rrpr.r3HaBa B orrrera 3a AoxoAr.rre B
HarlaJToro Ha JII'I3IrHfoBHt AoroBop (npu [peAaBaHero Ha amnna) Karo AoxoA or npo4ax6a.

@'oHancos'nqr nlz3uHf ce [pI{3HaBa B Hatraroro Ha Jr'3rzHroBr4{ cpoK Karo aKTr.rB r4 rracr.rB B
6alattca Ha Jla3HHfononyrlarent Karo ce oueHrBa rlo no-BrlcoKara crofinocr Mex,qy
cfipaBeAnl,Isara croftgocr Ha HaerI,Ig aKTLIB pr cerallrHara crofinocr Ha MI,IHrrManHI,ITe Jrr{3I,IHfoBr4
rIJIaIrIaHpIs. Muunualnure JII,I3LIHToBIa nnanlaHrrf, ce piunpeAenrr Karo rroracrBaHe Ha
3aAbnxeHl'Iero IIo nv3I'IHfa I4 Karo lpruaucon pa3xoA. OraHaHcosusr pa3xoA ce pa:]npeAeJrr no
IIepuolu 3a cpoKa Ha nr43r.rHroBr.rf, Aor-oBop.
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2.15.2 Ou,eparuseu flrrluHr
Jfusuruzononyqaman
Jft'r:luur' npu xofito HaeMoAarentr npoAbJrxaBa Aa np'TexaBa cbrrlecrBeHara qacr or

BcI4qKI4 pI{cKoBe I{ croIIaHcKl'I I43roAI{ or co6creeHocrra Bbpxy AalreHus aKTprB ce nnacu(fraqupa
Karo oreparHBeH JIpI3I'IHI. llopaAu roBa aKTI4Bbr He ce BKJrroqBa B orirera sa (prEnaucouoto
cbcrosHl'Ie Ha nl'I3l'IHrononyqareng. fllaulaull.f,Ta BbB Bpb3Ka c oneparl{BHr{g Jrr,r3HHf ce nprd3gaBar
Karo pa3xoAI'I orqera 3a AoxoAlITe lF'alasaJILIHeeH MeroA 3a rreprroAa Ha Jrr43r.rgra.

Jfusruazodamen
Hae'lrloAarensr ''poAbJIXaBa Aa rlpr,rrexaBa cbrrlecrBeHa qacr or Bcr.rqKr,r prrcKoBe r4

croIIaHcKH I{3roAI{ ot co6crneHocrra Bspxy ralLeH:aflaKTlrB. Ilopa4ra roBa ro3r4 aKTr4B rrpoAbnxaBa
Aa e BKJIIoTTeH B cr'craBa Ha HeroBI'ITe 4urotpafiHl4 Marepl{anHlr aKTr,IBr4 Karo aMoprrr3arlkrflTaMy
3A IIEPHOIA. CC BKJIIOIIBA B TCKYIIIETE PA3XOAH HA JIH3LIHTOAATEJI.'I.

flpllxo4rr or HaeMI'I or o[eparl4BeH nu3r4Hr ce npH3HaB a ua 6as,ara ua maneftHrrff Mero.rl B
rlpoAbnxeHl'Ie Ha cpoKa Ha cborBerHl4t iII43HHr. fltpnonav€ulHo Ha[paBeHr.rre xpeKr,r pa3xoAr{ BbB
Bpb3Ka c AoroBaptHero I{ ypexAaHero Ha oneparvrB[ufl, JIIlt3lIHr, ce 4o6anm xrN{ 6araHcoBara
ctofiuocr lla orAaAeHI'ITe aKTHBI4 LI ce [pH3HaBar Ha 6asara sa lzueiru4r MeroA B rrpoAbnxeHr4e
Ha cpoKa Ha JIr.r3I,rHta.

2.16 $proscnn n qpyrrn 3aabJrxeHus

3a4:slxeHuxra KbM AocraBrrrarlrE u Apyrr.rre reKyulr4
crofisocma Ha opr4fr{HaJrHr.rre (farrypu (ce6ecroftnocr), roaro
croftnocr Ha cAenKara, Kosro u1e 6rle r.r3rrJrareHa s 6rAerqe cpeqy

3aAbn:xeHl,Itr Ce oTqI,rTaT no
ce flpr]eMa 3a crrpaBe,4nuBaTa
nOJIyqeHHTe oTOKLI u yCnyrI,I.

2.17 lgltcuounlr u Apvrlr raAr.trxerrlrq Krpr nepcouara uo courraJrHoro rr rpyAoBo
3aKoHOIaTeJrcTBO

rrpr.BHaBar Karo reKyrqIn pa3xoAr{ ga Aefinocrra
Ha r.r3rpaxA auu| npugo6rananu AMA cbfJracHo
I4 KATO 3AAbNXEHII' KbM HAETI4TE NI.IqA U KbM

[oxo4rare Ha Haerld JII'IIIa BKnIoqBar Bcr.rqrv $opuu Ha Bb3HarpaxAenLrq,Kor,rro ca rrM
rlpeAocraBeHl{ B 3aM.uHa Ha BJIoxeHLIf, or rrx rpy.q. [oxo.4rare Ha Haernre nr.rrla B ApyxecrBoro ca
PC3YNTAT OT HEIOBII IOPIIALIqECKI4 I,I KOHCTPYKTI,IBHH 3AAbNXEHI]g.U CA

- xpsmxo cP o rt u u d oxo d u :
a)' napu'rHrr - 3anJIarI'I, coIII4aJIHI{ oc[rypoBKrr, KoMneHcrapyeMr.r oTrrycKrr, corlr4i]JrHr,r

na46anxu o,r KolerruBeH TpyAoB.4oroBop, npeMr{r4 H Ap.
6)' rrenapuqHl{ - MeAI'{qI'IHcKo o6cryNnaHe, xr4JrrrIIIHo Hacrag.rrsaHe, 6esnratHr,I croKr4 r4

ycnyrl{ - AoxoAI{ cneA HanycKaHe - IIeHclroHHrr AoxoALr, olpeAenrHu na 6aza Ha r.r3BbprrreHr.rre
4e0unnpanu BHocKH - r43nnaular ce or HOIrI

Ilpannaeaue
KparrocpoqHr,rre.qoxoAr{ Ha HaeTr4 nrrrla ce

Ha ApyNeqfBoro r{Jrr{ ce BKJrror{Bar s croftHocrra
MCC 16. Fi4nonperraeHHo c roBa re ce rpu3HaBar
ocurypr4Ten[rTe.

-1)pvzu d'unzocpo'tuu doxodu - rpeABr.rAeHr.rre n KTI r.r KoAerca Ha rpyAa AorrbnHr{TeJreH
ortrycK 3a Abnroro,A]IlxeH TpyAoB crax, o6esIrlereHl4t 3a Abnrocpoqna HerpyAocloco6nocr u Ap.;
AoxoAr4 nplr HanycKane - o6esqereHr.rfl no KT u KT,[.

Ifputsnaoane

[pyrzre AbnrocpoqH' AoxoAI'I I'I Aoxor'u ,,plr HirrrycKaHe ce [p]r3HaBar [o cbrrlr's Harrr{H,
Ho caMo Kal'oro ca npeABI'IAeHI'I B Kolerca Ha rpyAa raru KT[. TesIl AoxoA]r ce npeAcraBrr Karo
TeKyIrIu palxoAl4 I{ 3a.4bnxeHl'It Kr'M HaerI,ITe nI,IIIa Ha 6aga aruoepcKr{ r43qr,rcJreHlatr, Kor,ITo ce
npaBf,T nafi-ua-lxo BeAHbx ua 5 ro4unu. Taxrana Abnrocpor{Hu 3aAbJrxeHr4fl oe rrpeAcraBsr B
6atanca Ha IpyNecrBoro Ar4cKoHTprpaHr.r.
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Pasltepure Ha ocurypl{TeJlul4Te BHocKr,r ce yrBbpxAaBar KoHKperHo crc 3aroua ga
6to.4xera ua [oo 3a cborBerHara roAI,IHa. Bnocrrarl r. p*rrpeAeJurt MexAy pa6oro4ar ers. u
ocl4rypeHoTo nuue B cborHolrleHl{e, Koero ce lrpoMeHfl exeroAHo r.r e olpeAeJreHo c KCo. Kru
Aarara Ha foAI'IIrrHIax QuuaucoB orqer .qpyxecrBoro rrpaBa orIeHKa Ha oiraKBaHLrre pa3xoAt4 rro
HarpynBalnu'ITe ce KoMneHcI4pyeMI4 ornycKlr, Kof,ro ce oqaKBa Aa 6rle r43nJrareHa Karo pe3ynrar
or HeI43[oII3BaHoro npaBo Ha HarpynaH ornycK. B oqenrara ce BKJrrorrBar npu6nuslareJrHara
npeIIeHKa 3a pa3xo.{HTe 3a caMI'ITe Bb3HarpaxAeHr,r.rl r{ pa3xoAr,rre 3a BHOCKT4 rro 3aAbnxrrrenHoro
coUI{aJIHo II3ApaBHo ocarypsBaHe, KoLIro pa6oro4ateJlsr AbJrxH Bbpxy re3r.r cyMr.r.

2.18 llpgsugupaHe Ha gaArrxeHrq

flp.nusuu B ApyNectBoro ce [pI,I3HaBar, Kofaro e Hanr4rle Hacrorrqo 3aAbDKeHr.Ie Karo
pe3ynrar o'r MI4HanH cr6utux,3a Koero e seo6xoAr.rM rz3xoAf,rrl noroK or pecypoq 3a ypelKAaHe H
Ha Koero Moxe Ia ce Ha[paBI'I HaIexAHa oIIeHKa. 3a nplEsnanaHe Ha rrpoBu3rrr.r no cr4e6nu .rlena
ce LI3I{cKB€I craHoBI'IUIe Ha lopacrz' flrpnoHarliulHo npoBr.r3r{rra ce orleH.rrBa 11o nafi-ao6para
oIIeHKa Ha pa3xoAl'Ire, Heo6xo[vrMLr sa HefiHoro ypex(raHe. flponusuxra ce ortrnra Karo reKyrq
pa3xoA I4 Kiaro nacl'IB (aa4uxeune) . llponvatrflTa ce r,r3rroJr3Ba caMo 3a rroKpr{BaHe Ha pa3xo,qr.rre,
3a Kor4To e 6uta nbpBoHatranHo [peAHa3HarreHa.

Klvr scqra rara Ha I'I3rorBfiHe Ha roAr.rrrrHu StrHancoerE ortrer[ AppKecrBoro rrpaBr{
IPCfNCA HA BCf,KA NPOBI,I3Hg C IIEJI OCbBPCMEH'BAHE HA OIIEHKI,ITE.

2.19

Terc-yulume dant4u sbpxy neqarflama ca olpeAeneHr4 B cborBerorBr,re c r{3r.rcKBaHr4 flTa Ha
6slrapcxollo AaHbqHo 3aKoHoAareJlcrBo - 3aronJ 3a KoprroparvBHor,o noAoxorHo o6raraue.
HouunanHrrra AaHbqHa craBKa za20I5 e l}yo (2014_ I0%).

Tex;vulu dauz'tttu aKmusu u nacu6u. Cyuara Ha reKyrqnfl AaHbK ce olpeAen s, va 6aza sa
o6laraeuuJl roxoA pr nprlnaraHara 3a roAr{Hara AaHbqHa craBKa cbrJracHo ,IIaHbqHTo
3AKOHO.IIATCJICTBO.

Cyvara Ha o6laraeMus AoxoA ce onpeAenr Karo cyMa or ne.rran6a npenr o6narage c
AaHbIIu' IIocrotHHH pa3nI'IKI4 B yBenI'IqeHI'Ie, [ocTo{HHI4 pa3nI,IKrI B HaMaJIeHVe, Bb3HI,rKHaJIil
IIpI{cnaAaIX,H Ce BpeMeHHI'I pa3nI{KI4 B yBenr4qeHr{e, npucla,{arrpr ce BpeMeHHr{ pa:}n}rru c o6paruo
Aeficrsile B HaMaJIeHI'Ie, Bb3HI,IKnaru o6raraeMr.r BpeMeHHr4 pa3nr.IKr.r B rraManenrae u o6naraeur,r
BpeMeHHI4 pa3nI'IKI'I c o6parno 4eftcrnue B yBenllqeHue. [rnxuMr.rre cyMr4 no TeKyrrlus AaHbK ce
npI'I3HaBar Karo reKyIrI [acI'IB (sa4lnNenue) ao pa3Mepa Ha HeBHeceur,rfi AaHbK r,r Karo aKTr.rB
(n:erraane) B pa3Mep Ha HaABHeceHr{fl.qaHbK.

Iracuou no omcpoueHu daut4u. Cyrraure Ha rracr4Blrre no orcpoqeHr.r AaHbrIr4 ce
olpenen'gr ga 6asa cyMara na o6laraeMl,ITe BpeMeHHr.r ptBnkrKtr v AaHbqHa craBKa, Korro rqe
reficrsa [pe3 cneABalrlara roALIHa. llac]reu rto orcpoqeHlr AaHbrlrz Bb:rHr{KB ur u sa cMerKa Ha
pe3epBl4 or rIpeoIIeHKH Ha aKTI'IBI4. Te ne oKa3Bar BnI,ItHIze Bbpxy cyMara Ha pa3xoAa sa 4aHg. B
Kpa'I Ha BcJIKa roApIHa cyMI4Te Ha [acLIBI,ITe IIo orcpogeHl,I AaHbIIr4 ce Kopl,Irr{paT KaTo ce B3eMe
noA BHVMaIHI4e eBeHTyanHo u3MeHeHHe Ha AaHbr{Hara craBKa. Cyrraara Ha KopeKrl?rflTa ce
fipelcraBq ](aro pa3xogr'I/npzxo.aI4 no AaHbIIu Lrrv A{peKTHo 3a cMerKa Ha co6cree"r" *arr"r*.
cyrraara Ha tfacLIBI'ITe no orcpoqeHr,rre AaH'uLr ce [ocotrBa Karo HereKyrrl [acI{B.

Axmtueu no omcpoueHu duHt4u. Cywure Ha aKTrrBrrre rro orcpoqeHr.r AaHbrlrr ce
o[peAerqr ua 6ara cyMHTe Ha rlpracnararuu ce BpeMeHHr{ pa3JrrrKr4r rr AaHbqgara craBKa,
Kosro rqe Aeficrea [pe3 cJreABalrlara roAI{Ha. Te ce [pr{3HaBar Ao crerreHTa , Ao KoflTo
Apyr(ecrBo'ro ctlurar qe ule e HaJrlrqe brAerqa o6laraenra ne.ra;r6a, cpeqy Koqro Morar Aa ce
I{3rIoJr3Bar rlpucllaAalrlu ce BpeMeHHH pa3Jrurcu. Artrr.rBrr tro orcporreH[ AaHbrlrr Morar AaBb3HI{KHar npu sary6a Ha ApyxecrBoror Koqro IrIe ce [prrcrraAa or ne.rar6a B cJreABarqu
[eplroArr' Bi rcpas Ha BcflKa roAI{Ha cyMlrre Ha aKTrrBr.rre rro orcporreHr{ AaHbrlrr ce Koprrilrpar
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Karo ce B:]eMe rIoA BHITMaHUe eBeHTyAJTHO tI3MeHeHUe Ha AaHbqHATa CTaBKa. cyuara ua
I(opeKlllrs'ra ce [peAcraBr Karo pa3xo4u/npuxoAlr [o AaHbrlrr. Cyuara Ha aKTr.rBrrre rro
oTcpoqeHr,irTe AaHbrIu ce [peAcTaBfl KaTO HeTer(yu aKTrrB.

2.20 nor:oA[ na arcqus u pagnpeAenen[e Ha.[uer.rAeHru

ocHoeeH doxod Ha aK4an e HerHara ue.Ian6a utu zary6a. rroAnexarqa Ha pa3rrpeAeneHr4e
MelKAy rllpllTexarenvre Ha aKIII'Iu, pa3.4eneHa Ha cpeAHorrpererJreHr,rr 6por aKrlr4rz.
cpeauonpererreHuqr 6pofi anrlu[ B ApyxecrBoro ce [3rrucflqBa ua 6asa rra BpeMero B
o6puqeHue Ha aKrlulrTe nper roArrHara.

Henwtama neqaJt6a wtu zazy6a, nodneucat4a Ha pasnpedeaeuue Melr(Ay rrplrrerr(areJrrrre
Ha aKIIITI' ce I{3tII{cJrsBa Karo or ne'rar6aratrJrtr rary6ata 3a rlepaoAa ce rrprlcnaAge cyMara
Ha 3aAbJDl(IrreJIHr{Te orql{cJreHl{q 3a pe3epBH cbrJracno TrproBcKrrfl 3aKorr II Vcraea Ha
ApyxecTB0To.

PaanpedeneHuemo Ha dueudenmume MexAy
rrprr3HaBa Karo 3aAbJrr(eHr{e nrn QraHaHcoBrrre orqern
ca olo6perrr{ 3a pa3rrpeAeJreHrre Me)KAy aKrlr.roneprrre

-r. ilPlryxotrn
Parnpeqe.ueHr.re Ha rrpuxoAr.rre or
upogax6n Ha upoAyKrlr.rq
BmperueH rra3ap
BrHrues na3ap
oErr{o:

Ornocure,rreH AflJr
Ha rrpoAarc6ure

Bmpeneu rra3ap

Brnmeu lriBaD

4. TPJlTU NOXONN OT NEIVHOCTTA

aKUrroHepr.rTe Ha ApyxecTBoTO Ce
3a fleprroAa, rrpe3 nofiro Ar.rBr.rAeHTrrre

31.03.2015
BGN'OOO

3r.03.2014
BGN'OOO

256
222

210
592

478 802

31.03.2015
oh

31.03.2014
o

53.55

46.45

26 . t8

73.82

31.03.2015
BGN'OOO

31.03.2014
BGN'OOO

Ilpuxo4ll or npoAax1u sa ycJryrrr, B
T. I I . :

-HAEMI,I

Apyru rpuxoAr{, B T.q.:
-r43JrrzIIrbuH
-OTNI,ICA]HI,I 3 A.46JIX{EHI,If,
- 6esnr:NresAHo noJr. Mar epvanr4

llpogax6al Ha croKrr (vrarepnalu)
OEIIIO :

19
1 8

8
8

t2
"r1 20
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J.

31.03.201s
BGN'()()O

31.03.2014
BGN'OOO

OcuosH[ cypoBr{Hr{ r.r Marepr4anrz
CnouararenHr.r Mareprlarr4
Ynpauenue
Apyru

OEIIIO:

442
3 5
1 0
a
J

527
44
l 7

490 588

6. PA3IXONU 3A IIEPCOHAJIA

Tenyqu rlb3Harpalr(AeHrrq, B T.q.:
- npon3BO,4cTBeH rrepcoHan
- aAMr,rHr4C:TpaTr.rBeH nepcoHan
- Har{trcJIeHH CyMI{ 3a Hepl3rron3BaHr.r
oTnycKr.r
Pa:xoAu ga ocurypoBKrr , B T.q.:
- npor.r3Bo,qcTBeH nepcoHan
- aAMlrHr4cTpaTr{BeH rrepcoHaJr
Haqaclenn cyMrr 3a o6esuereHufl nptr
rreHcr,roHr.rlpaHe

OEIIIO:

7. PA:7XOTN 3A BbHLIIHTI YCJIYTN

Taxcn
Mecnru AaHbrIu r4 Taxcr,r
A6onarr,resrHo flolAspxaue
Tpancnoprnu (c uaer rpancuopr)
Haeuu
Cro6rqenufl pr KoMyHr.rKarIr,rH
3acrpaxon.ru
fpaN4ancrs4 AofoBopa
O6ssz H pr3KnaMr.r
Kypuepcxlr ycnyrrr
PasxoAH 3€r oxpaHa
Pa:xoru 3€r rpy.qoBa MeAr,rrlr4Ha
Pa-sxoAra 3et AaHbur.r
Parxo4u 3er peMoHTH
Pa:xoAr,t 3er oAlrr
Apyrn
OBIIIO:

31.03.2015
BGN'OOO

31.03.2014
BGN'OOO

294
1 8 3
1 1 1

62
40
22

316
1 9 1
t25

66
42
24

356 382

31.03.201s
BGN'OOO

31.03.2014
BGN OOOO

5

2
)
t 4
5
2

5
1

J

4
'|

2

4
2
1 5
4
2
8

9

7
8
1

\) 62
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8. [P,Yrur PA3XOIU 3A 4ETZHOCTTA

31.03.2015
BGN'O()O

31.03.2014
BGN 6000

O6egqesxa Ha aKTr.rBr.r
Bpar Hil Marepr.raJrr{ 14 foToBa
NPOIYKIIfiS

Kouan4uponxr.r
Pasxola 3a anrepHarlrBHr{ AaHsrIu tro
3KIIO
Pasxo4ra 3a r.r3nbJrHlrrenHu neJra
Ornucauz: B3eMaHr4f
flpe4cranmreJrHr.r pa3xoAn
fno6pr u ueycroftxu
Apyrz
OEIIIO:

9. @I4:HAHCOBU PA3XOTU

Pa-sxoA[i 3a nI,IXBt4 rro saeMlr
Jlnxnu no Jrr.r3r{Hf
Eanxosu raKcr4 u KoMI,rcI4oHHIl
KypcoBI{ Fr&3nurz
Apyru $uHanconr pa3xoALr
OBIIIO:

10. HETEKWIIU AKTTIBN

10

31.03.201s
BGN'OOO

3r.03.2014
BGN'OOO

3elru Crpa4z Mauunpr Cropr-
x(EHIIII

Tpancn. Cronancxu
HHBeHTap

O6rqoCTBA

OrqerHa
crofrnocr ua
01.01.2015r.  1 893 3 t62 2 09s 423 218 98 7 889
flpralo6urpr
Vlznucagu

t61 6

31.03.2015 r. I 893 3 162 2 III 423 218 98 7 905
HarpynaHa
aMopTr,r3arlHt
B HAIIAJIOTO

Ha [eprroAal
Ha.rr4creua
aMopTu3arlrI'
3a nepr4oAa
Ornucanz

2 077 214 4 163

52t 727

2t0 4 432
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Earancoefl
CT.CT KbM

31.03.20115 n. 1 893 128206296l 0s8

1 1 . MATEPUAJIHU 3AIIACU

Marepuarua
forosa npoAyKqraq
Hesanrpneno npopr3BoAcrBo
nony$a6puxara
oErrlo:

OcuoeHu MarepLranu
Pesepnnn qacrr4
fopuno r4 cMa3oqHr.r M-Jrr{
Bponr
Apyrn Marepuanr
O6esueHxa Ha Marepr4anr.r
OEIIIO:

3 473

31.03.2015
BGN'OOO

3r.12.2014
BGN 6000

5 1 8
2 570
t52

52r
2222
1 0 1

3 240 2 844

Matepzanare rro Br.r.qoBe ca, KaKTo cneABa:

31.03.2015
BGN'OOO

31.r2.2014
BGN'OOO

447
40
I

206
165

t34U

443
47
I

205
r66

/34U
518 521

12. TbJ?roBCRn NEMAHUfl U npEIocTABEHn ABAHCU

31.03.201s
BGN'OOO

BseNaaHug or KJTI,IeHTH
flpe4ocraneHrr aBaHcr4 Ha

AOCTaBrILrqu

Apyrrz B3eMaHH.s
OBIIIO:

flpu nreuanvrflTa or KJrr4eHTr.{ npeBec r4Mar B3eMaHr4rra 868 Banyra:

3r.03.201s
BGN'OOO

31.12.2014
BGN'OOO

I 884 l  985

28
t 6

I
27

L 912 2 029

31.12.2014
BGN'OOO

Bseuanus
BseNaaHus
oErrlo:

oT KJIr,reHTr,r oT cTpaHaTa
or Knr.reHTr,I or .ryN6una

57
| 827

t69
I  8 1 6

I 884 I 98s
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BIIIIOM,M

13.

ErrK 815123244
IO.SCHEIII,IU KbM MEXAI,trIE MAPT 2015 rOrotrrA

31.03.201s 31.r2.20u

[anrqu 3zt Bb3craHoBsBaHe
Crle6nv l4 rrprlcbAeHr.r B3eManr.rt
Bgeuanus no Jlrrncu LI Haqerl4
fapauquu r4 Aefio3r.rru
Apyru
OEIIIO:

BGN'000 BGN'000
2 I ?

13
l 628

14.

31.03.201s
BGN'OOO

3r.12.2014
BGN'OOO

flapuvnu ropeAcrBa B p€13nn.cMerKr.l
llapra.tru r;peAcrBa B Kaca
flaprauuu r3KBrlBaJreHTra

oBrrlo:

357
6

637
7

363 644

15. CO]1CTBEH RAIIUTAJI

OcHoeeu anquoHepeH Kanum&il
Krvr 31.03.2015 r. perucrpI4paHl4tr aKrlr-roHepeH Kanr.rran ua ,,BI4[IOM"AA Bb3Jrr43a Ha299 r20 m (31 .12.2011 r. -299120 nn), piBrrpeAeneunn2gg 120 6pox a,u.-u.
3axonoeume pqephu B pa3Mep na 50 400 nn. ca Soprr,rupaHr.r or pa3rpeAeJreHve Ha

neqzur6ara ta BKJrroqBar r.r3rl{no cyMHTe sa (fon4,,pe3epBeH',.
,{ontnnumenHume pqepsu B pa3Mep na 7 146 008 ne. ca Qopur.rpaur{ or pa3npeAeneHr{e

Ha neqan6u or npeAXoAHH nepuolrI I{ HopMarrrBHo onpeAeneHa npeorleHKa Ha [A nrn Bpb3Ka c
nnfilaqunra.

Ocuoeeu doxod Hfl aKuun

Cpe4no rperefneH 6pofi axqrzr,r
(xur. 6p)

Herua ne.{ar6a 3a roAr.rHara.
BGL'OOO

OcnoeeH r,oxoA Ha aKufiq 0,02

31.03.2015 r. 31.12.2014 r.

299

-61

299

,{ue,udenm Ha flK4un
f lp* 2008, 2009, 2010, 2011, 20t2 u 2013r. He ca I,I3nnarrIaHI,I AuBr4AeHTLr or ne.rar6ara.

16.

,,BI4|IOM"A[ norsea cneAHr.rre AbnrocpoqHr4 3aeMr4 c [apaMerpr.r



BI,ITIOM,{N EIIK 815123244
fio.trcHErrr,Ifl KbM MEXAT.THEH @r,trr

16.1 KpegurHa JrrrHus c napaMerprr:
loronoperr pa3Mep: 400 000lena
fiaraua ornycKaHe:
foAuurHa ,rrr{xBa:
flaaex:
O6egne.reHue:
Caruo xrlr 31.03.2015 r.

16.2 llnnecrrqroHeH

,{oronopen pa3Mep:
[araua o'TrrycKaHe:
foluurua JrraxBa:
fIaAeN:
O6erne.{eHr.re:

2014 rol:uua
8%
Q3.2016 foAHHa
3aror na lMA - crpaAa
400 xnn. nena

KpeAr{T c napaMeTprr:

250 000neea
2010 roaprna
8%

Ca-nAo xrrll 3 1 .03.2015 r.

T7. Tb,PTOBCRU3ATbJDITEHNfl

01.09.2015 ro.ur.rHa
3a-uor na,{MA - crpaAa
28 xrEr. reea

3r.03.2015
BGN'OOO

31.12.2014
BGN'OOO

3aAuxenur KbM AocraBtrurlr,r
llolyveuu aBaHcr.r
OBIIIO:

3aruxeHrar KbM rocraBqr4rlrl or
cTpaHaTa
3aAslxeHrae K:rM AocraBqr4ur,r or
vyx6una
OFIIIO:

t76
25

I J

1 5 0
20r 223

31.03.2015
BGN'OOO

31.12.2014
BGN'OOO

148

28

4 l

1 a
J Z

176 73

18. KPATKOCPOTIHIIEAHKOBI{3AEMI,I

B omuemu sa QunaHconomo cbcmonHue B
(ocrarlrca) no 3aAbJrlreHr4ero Ha lpyxecrBoro B

raru rpa$a e orpa3eHa KparKocpoqrrara
KatrecTBoTO My Ha Jll,r3r4HfonoJrrraTen.

19.

31.03.2015
BGN'OOO

31.12.2014
BGN'OO()

3agrlxeuua KbM rrepconaJra, B
T.q . :
- TeKyrrlu 3albnxeHr4.rr
- 3aAbJrxeHr{r IIo Her43rroJr3BaHr4
oTnycKr.r
- aKTroepc:Ka orIeHKa
3aguxeuun rro coqrraJrHoro
ocHrypflBaHe, B T.rr.:
- TeKyrqr4 3aAsnXeHHt

173

42

r24

33
J Z

136

5

7
t24

20
t 9

. A



BHIIOM,{n EIIK 815123244
tIOfl CIIEIIII'I KbM ME)ItruIHE MAPT 201s ronI,lIHA

- HAIIHCIEHI4.'I 3A HEIA3NOJI3BAHH

oTnycKlr

OEIIIO:

Bua
Texyrqn 3a.AbJrxeHr4x ra pa6ornu
3anJraTI{ Ha nepcoHana
Teryrqa 3aAbnxeHrar 3a Bb3Harpa)K-
AeHI4r Ha ElLrclr pbKoBoAeH eKl,rII
3a4uxenne no He[3rrJrareHu
oTnycKr4
OFIIIO:

206 156

3aquxenarra KbM nepcoHaJra BKJrrorIBar:

31.03.2015
BGN'OOO

31.12.2014
BGN'OOO

3 9

49 t2

20. lIAl

31.03.2015
BGN'OOO

.{anr.urra 3aAbJrxeHuq, B T.rr.:
- AaHbK BT,pXy pa3xoAr{Te
- Kopnoparr.rBeH AaHbK no 3KIIO
- AaHbK Br,pxy AoxoAa sa @II
- pa3qeTH IIO MeCTHT{ AaHbur.r
- [anrx Blbpxy Ao6aseuara croftnocr

Apyru retKyIrIH 3aAbJrlr(eHHs,B T.rr:
- 3aAbnxeHI{r KbM CBsp3aHI,I nl4rla
r{3BbH fpyflaTa
- 3aAbnxeHl{r KbM cBbp3aHlr nl,Iqa oT
fpyrara
- 3aASnXeHr,Ir IIo 3acTpaxoBKr{
- ApyIII reKyrqu 3a.45JrxeHr,rfl

31.12.2014
BGN'OOO

80 68
5
8
l 6
5 1

5
8
4
5 l

64

26

I
z8

26

I
a -

21. yIIIPABJIEHI,IE HA OI4HAHCOBI,Ifl ptICK

B xora Ha o6uqaftHara cI'I crollaHcKa 4eftnocr ApyxecrBoro Molre Aa 6rle r.r3JroxeHo Ha
piBnuqHI'I $unauconu pLcKoBe, nafi-naxHure or KoraTo cai na3apeH pucK (nrmovnarq : 1qttymeH
pucK' pucK om npoMnHa Ha cnpasednueama cmoiluocm u qeHosu pucrc), xpedumeu pucK,
nuxeudeu I'ucK u pucK Ha Ha napuuHun nomoK a Ha cnpasednueama cmofiuocm Ha naxeeHun
npoqeHm.

o6uloro ynpaBJIeHHe Ha pI'IcKa e $orycupaHo Bbpxy rpyAHocrlrre rrplr rporHo3r4paHe Ha
QuHanconure IIa3apLI la .{ocrrlfaHe MllHr,rMr.r3r.rpaHe Ha noreHrl vralrlvrre orpr,rrlareJrnra eQerru,
KoHro Mofar ra ce orpa3sr Bbpxy Qunauconure pe3ynrarr4 pr cbcroflHrre Ha ApyxecrBoro.

Terc;rqo Sunauconure pHcKoBe ce u4enrzlpuq[par, ra3MepBar ra ua6nro4anar c noMorrlTa
Ha pa3nI'IqHIz KoHTpoJIHH MexaHI{3MLI, BbBeAeHI4, 3a Ia ce o[peAensT aAeKBaTHI,r IIeHLT Ha
rIpoAyKTI{Te I4 yonyn4Te Ha ApyxecrBoro I,{ Ha lpuBnetreHpr-f, or Hero 3aeMeH KzrrrrirrEur, KaKTO r,I Aa
ce oIIeHsr aAeKBarHo na3apHl{Te o6croqrercrBa Ha [paBeHHTe or Hero r.rHBecrr4rlt4a u $oprvrure sa
noMbpxaHe na cso6oAHI'ITe JII'IKBI'I.4HLI cpeAcrBa, 6es la ce AorrycKa HeorrpaBAaHa KoHrIeHTpaqv,
Ha AaAeH prrcK.

25



BI4IIOM r\n EIIK 815123244
noflcHErllrrr KbM MEXAITHEH OTTHAHCOB OT.IET KbM 3t MAPT 201s rO[4HA

Ynpaueuuero Ha pucKa ce oc''lrlecrBsBa reKyrrlo or ynpaBJreHrrero Ha ApyxecrBoro
cbrJlacHo IIOJII'ITHKara, onpeAeneHa or Ctnera Ha AlrpeKTopr,rre. llocleAurasr e rrplreJr ocgoBHr,r
npI4HIII4nI{ sa o6qoto ynpaBneHl{e na SuuancoBrrfl plrcK, ua 6asara Ha Kor.rro ca parpa6oreHz
KoHKperHrI npoIIeAypI'I 3a yrlpaBneHl4e Ha orAenHr{Te cueqn(fu.*u4 pr4cKoBe, Karo BaJryreg,
IIeHOBI'I, JIlaXBeH, KpeAI{TeH I4 JIIIKBI4AeH' a 3a pI{CKa IIpI,I H3nOn3BaHeTO Ha HeA9pI{BaTI,IBHLI
r.rHcTp)'r!{eIlTr4.

Banymen pucK
[pl,Necrnoro r43BbprrrBa cBorra Aefiuocr

rrpeAr.rMHo crc Pycxara (De.qepaqul , Ka:axcrau
enponeftcrca AbpxaBr4, KbAero cAenKr.rre ca B eBpo
ApyxecrBoro Ha BanyreH pHcK. Cgelxnre c Banyra
or o6rqus rr3Hoc Ha lpyx{ecrBoro.

Itenoeu pucx
Ap1'Necrnoro e pr3noxeHo Ha rIeHoBr{

rleHr.r Ha cypoBt4Hr.rTe a MaTepHanHTe.
pr.rcK oT eBeHTyilnHo HapacTBarre Ha AocTaBHr{Te

3a lrI'IHul'tu3l{paHe Ha roBa BJILI{Hr.re ApyxecrBoro rrpprnara $uprvrena crparerr.tx, rleffrqa
onrvMl{3I{praHe Ha npopl3BoACTBeHI,ITe pa3XOAt4, Banr4AHpaHe Ha aJrrepHarr.rBHlr AOCTaBqr4rIr4
IIpe.[nafalIII4 Iz3foAHI,I r'bproBcKll ycJroBHr, pa3rx[psBaHe Ha HoMeHKnarypara rrpe3 pa3pa6ornaHe
Ha HOBI'I 3a rla3apa reHepLIqHLI nPoAyrru I4, He Ha rrocJleAHo M'CTO, rbBKaBa MapKerI{HfoBa I,I
IICHOBA IIOJII,,ITLIKA.

Kpe'dumen pucK
Kpe4ureu prlcK BI3HLIKBa or ilapr Lr trapl,Irmu eKBHBaJreHTr.r, Aeno3vrra e 6aHrz u

Quuanconu HHcTIITyIII{Ir, KaKTo pI KpeAVTHr4 eKcrro3r.rBri Ha KnrreHTr.r no npoAalr6usaeApo, BKJr.r{
uecr6upaul{ B3eMaHLIs. llocraesr ce r{HAr,rB:zl.yanHu Jrr,rMr4Tr{ 3a pr{cK ia 6asara Ha BbHrrrH,r u
BbrperrrHr.r pefi ruuru.

Trproncrnre B3eMaHlrs. ca npeAcraBeHr{ B orqera sa SzuaucoBoro cbcrorHr.re B Hererr
pa3Mep' cileA rlpucnaAaHe Ha HatIHcJIeHI,ITe o6esqeHKla rro cbMHr.rreJrHr4 r{ rpy4nocr6r4paeMr,r
B3eMaHIrs' TaKuea o6esueHxu ca HanpaBeHr.r KbAero 14 Kofaro ca 6ulu Hanr{ue cr6urus.
nAeHru{ vr q[parur4 sary6 r.r or necr6npaeMo cr cbfJracHo npeAr4r]reH orrlrr.

orcpoueuu nJIaIIIaHI'It (npogaN6la ua r<pe4rar) ce npeAnarar curMo Ha KJrr.reHTr{, Kor.rro r{Mar
Abnra Llcroput Ir r6pfoBcKo cbrpyAHr.rqecrBo c Apyxecrnoro, 4o6po (fznancoBo cbcrosHr4e H
JrHnca Ha HapyueHr4{ flpv cla3BaHero Ha AofoBopeHr.rre KpeAr4THr4 y0noBr.rs.

Cr6iupaeuocrra Ha B3eMaHI4f,Ta ce KoHTponr4pa Ar.rpeKTHo or ZsnrrHtrrerrlvrrArrpeKTop Lr
TJIaBHI{fl cr{eroBoAETer. Otronopnocrra LIM e orreparr.rBHo Ia KoHTpon}rpar H perynr{par
B3eMaHlIsra cro6pa}ro o6errueHllTe AaAeHo cru Ha rra3apa u uorpe6nocrr.rre Ha Apyx(ecrBoro.

Jlun;.euden pucx
Jluxua4ru'rsr pI4cK ce I,I3pa3sBa B Herarr.rBHara curyarJufl ApyxecrBoro Aa He 6rAe s

cbcrotHl'Ie Aa rlocpeqne 6e:ycloBHo BcI,IqKLI cBoa 3aAbnxeHr,rg cbrJlacHo rexHrd.f, naAex.
BrnIIrHu I{3ToqHI4IIa na $rluaucllpaHe ca 6asxure u Apyru nocrorHHlr rraprHbopr{. C qen

I'I3onLIpaHe eBeHTyanHrlfl JILIKBI4AeH pr.rcK, ApyxecrBoro pa6orz cbc cr{creMa or urnrepHarr.rBHr4
MexaHI{3MIz: sa AeftcrBue v nporHo3ll, rpaftnuxt e(fexr or Koero e rroMtpx(agero na 4o6pa
nLIKBI'IAHocr' pecneKTlIBHo clloco6noct sa (plaHancrrpaHe Ha cro[aHcKara cu .{efiuocr. Toea ce
Aorl:bnBa or reKylrlo ua6moAeune Ha naAexr.rre Ha aKTr{Br.rre v rracvrrltLrre n KoHTpon Bbpxy
r43XOAflIrIHTe [apurrHE rIoToIII4.

Pucx Ha napuqHun nomoK u Ha cnpanednueama cmofiuocm Ha nuxeeHun npoqeHm.
B c'rplxrypara Ha aKTI'IBI{Te Ha rpyNecrBoro naxBoHocHr.rre aKTprBr,r ca [peAcraBeHr.r or

lapl{qHl{Te cpeAcrBa, Ko}ITo ca c (fuxcupaH nI4xBeH nporleHT. Ot apyra crpaHa, npLrBnerreHr,rre
cpeAcrBa Ha IpyNecrBoro noA 0opvrara Ha Ar'JlrocporrHu r4 KparKocporrgr,r 3aeMu ca o6uqafiuo c
rIpoMeHnI'IB, JII'IXB€H rIpoIIeHT. Toea o6crotrencrBo alacrl,IrrHo rrocraBq rrapnqHure norolll,r Ha
ApyxecrBo'ro B 3aBI'Ic?IMocr or JIIIXB9H pI.IcK. Prxono4crBoro Ha ApyxecrBoro reKyrqo na6nro4aea

c qyxAecTpaHHa AOCTaBqr4rIr,r lr KJrr,reHTr.r
a Ap.C.uenKr.r ce ocbrrlecrBrBar r.r c peAr4ua
c SurcupaH BanyreH Kypc , Koero He Lr3Jrafa
B rrlarcKpr Aonap[ npeAcraBnrsar e.{sa 10 o/o
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BI4rrOM,{A ErrK 815123244
IIOflCHEI

14 aHaJILI3upa HerOBaTa eKcnO3LIUHs cIIpflMO IIpOMeHLITe B JILIXBeHLITe paBHr.rqa. Irlsnaepea ce
e$errur Ebpxy $uuauconufl pe3ynrar ra co6crseHrrf, KarruTrrrr upu npoMflHa c oilpeAeneHLr
rIyHKToBe IInu npoqeHrH. IzIgqHcJIeHI,Itra ce flpaBgr 3a 3HaqtrreJlHr{Te Jrr{xBoHocHr4 no3zul,trl.

Vnpaenenue Ha Ranum0no6un pucK
C ynpaeneHl4ero Ha KanHTaJIa ApyxecrBoro rlenu Aa cb3AaAe lr noAAbpxa Bb3MoxHocrr4

To Aa npoirbnxl{ aa $yuxqraoHl{pa rato AeficrBarrlo npeAnpr,rffTr,re r4 Aa ocr4ryprBa cborBerHara
Bb3BpalqaeMocT Ha LIHBecT[paHI'ITe cpeAcrBa Ha aKUI{oHepr,rTe, cTonaHcKr4 rroJr3}r Ha ApyrilTe
3aI'IHTepecoBaHI'I nrlqa u fracrHl,rqu B HeroBl,rrr 6rasuec, KaKTo r4 Aa noAAbp)Ka o[TrrManHa
KauLITtuIoBa cTpyKTypa,3a Aa ce peAyII[paT pa3xo.quTe 3a Ka[I,ITaJIa.

Ap)'xecmoro reKylrlo Ha6rtoAasa ocurypeHocrra r{ crpyKrypara Ha KanlrraJraHa6asarta
Cb OTHOIIIEIIII ETO KANI,ITtIN KbM HCTEH NbJIr.

HelHr{.ar 4lnr ce I,I3tILIcJItBa Karo o6rq Arnr (upuue.renlrre reKy[Iu pr HereKyrrlLr
cpegcrna), HaManeH c 6aralrcoeara crofinocr Ha napzTe pr flap[qHrrre eKBr,IBaJreHTr.r.

Ap)'xecreoro y[paBn{Ba crpyKTypara Ha Karrr,rrirna u npaBr neo6xo4uiralrre nolpaBKr.r B
cborBercrrlve c npoMeHI4Te B I'IKoHoMLIvecKara o6cranonra 14 pr,rcKoBr{Te xapaKTepucrr4Kr,I Ha
cborBerHI'ITe aKTI{BI'I. 3a la rloAAbpxa unLI Kopr.rrlrpa Ka[[TaJroBara crpyKTypa, ApyxecrBoro
MoXe Aa npoMeHI4 CyMaTa Ha AI'IBHAeHTLITe, I43[naIIIaHI4 Ha aKIII4OHepI,ITe, Aa BbpHe Ka[r4TirJr Ha
aKIIIIOH9pI4 Te, Aa eMHTI{pa HOBH aKU}IkI ]1'JITI Aa [pOAaAe aKTI{BI{, 3a Aa HaMtIJII,I 3aAbJIXeHLrflTa ck:.

BuzlHo or orlera:a (fuuaucoBoro cbcro{Hr4e, crofinocrra Ha cborHorxeHr,rero KanumoJt
KbM HEMEH dINZ 34 NPCTCTABEHLITE OTIIETHI,I IIEPHOAI,I LI3r;IEXAA, KAKTO CNEABA:

31.03.2015
BGN'OOO

31.12.2014
BGN'O()O

O6tqo AbJrfoB KarruraJr, B T. rr.
@uuatrcoslz ilacuBvr HecBbp3aHr4
naqa
HaualeH c: [apnrrH[ cpeAcrBa rr
EKBIIBAJICHTI,I

Heres lr.nr
O6uo co6creeH Karrr.rraJr
O6uto KarrraJr
Kanuman rcuu uemeu dunz -0,04 -0,08

4228

28

-363
-335

42

-644
-602

8 436 I 494
8 101 7 982

7 ) CNENKI,I CbC CBbP3AHH NPIUA

)yKrypara Ha Karrr.rraJra na,,BI4|IOM"M xtu 31.03.2015 ro.trLrga e crre_trHara:
Arcquonepr.r o/o Or KaIIIITaJIa..PANDECTS CO.'' LTD 49%''VONSEL,IO TRADING'' LTD 2 l %''KAIIMA,H "AA r I %

"|IPI4BI4" AA 5%
Apyrra ropula.recxr.r ruqa - o6uo 4 6p. 4 %
@u:uqecrm nurla - o6rqo t 0 %
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BI,IIIOM,4.N EIIK 815123244
[o.f, cHEIIr,Ifl KbM ME}I(Ar4HE

23. YCJIOBHI4 AKTI4BI,I I4 IIACI,IBH

3aseAeHu crAe6nu neJra or vl

I4crqEg'lro rconro ApyxecrBoro e ulrerr: IIp r.r6.rrur r.rre.lrHo ngeruaHe :
r. yr3n.Ae.[o JrgLz9o/Luub r. 3a 6 500 reea
cpeuy JIeuo.rna IrlsaHosa Brrqesa

(Dunancos LrHrepec 9 368 nesa.
flpoqenr BepoflTnocT 3a r.r3xoA or reJroro B
ron3a Ha ApyxecrBoro 100%.

2.LIsn.te.no NsI29712006 r. sa 9 887 rena
cpeqy Jlxr6orvrlrp I,IsaHoe Brr-res

OuHancoe uHrepec 10 735 nesa.
llpoqeur BeporrHocr 3a u3xoA or Aenoro B
noJr3a Ha ApyxecrBoro 100%.

3. lp.a.n,, J\b468/2009 r. ro onuca 
"a 

CeC sa
14315.09 reBa cpeqy LIeaftro CoQpoHuen
Cro*ron, o6pasynauo e r{3nbJrHr.rreJrHo 4eno
1"1b2151/2i)11 r na ACl4 npu BpC.

@rauancon r,rHrepec 143 I 5.09 nesa.
llpoue"t BeporrgocT 3a rl3xoAa Ha AeJroro B
roJna Ha ApyxecrBoro I00%.lIo Aeloro ca
IOCT5IIIINH qACTI,IqHO C\MI{ .

4. fp.4encr Np46612009 r. ro onrca Ha CAC sa
18 815 nerBa cpeqy I4eaftro Co(pponuen
Crosnon. O6pasynano Aeno npeA Brpxoseu
Kacarlr{oHeH cbl noa Ne505/20I2 r.na3_ro
rpaxAaHc.Ko oTIeneHLIe, HaCpoqeHo 3a
13.02.2013 roAuna. Brpnaro 3a HoBo
pa3rnexlaHe e CAC ){b1384/2013r.. qaxa
PCIIIEHI,IE.

Ousaucon r,rHrepec 18 815 nena.
llpoqenr BeporrHocr 3a r43xoAa Ha Aenoro B
roJrca Ha ApyxecrBoro I00%.

5. lp.4erc, Ns15212009 r. no onrca na CAC ea
91i4,00 neBa cpeqy LIsafiro CoQpouuen
Crosnon e o6pa-:ynauo r.r3rrbJrHuTeJrHo Aeno
Ns215Il2Ct11 ua [CI4 npra BpC.

OuHaHcos r.rHTepec 9114 nena.
llpoqenr BeporrHocr 3a r.r3xoAa Ha,rlenoro B
non3a Ha ApyxecrBoro 100%. flo Aenoro ca
NO CTGIII'IJIH qACTI,IIIHO CYMI,I.

6. lp.geno Ng4I2l20I0 r. no orrrca na CAC sa
50 199,10 neBa cpeqy ET ,,Mupuna - Mero4z
HeureB". O6pasynano e r43n. Aeno
Nsl073/2012r. ua[CI,I npu BpC, usunareHo
qacTr4qHo.

Ounancos r.rHrepec 4949 rcea. llpoqenr
BepoflTHOCT 3a r.r3xoA Ha AenoTo B rroJBa Ha
.qpyxecrBoro 100%.

7. HAXA Ns788/2014 r. BbB Bn4uncxr.r
paftoueu cbA - o6Na[ea ce HaKa3arenHo
nocraHoBJreHr4e Ha A,,I4T" - Monrana.
HarasarerHoro nocTaHoBJreHue e orMeHeHo.
{o uacroarqr4f,T MoMeHT HsMa rroAaAeHa
Kacaq[oHrra xal6a.

Ounancon r,rHTepec 200 nena.
flpoqest BeposrHocr 3a r,r3xoA Ha Aenoro B
non3a Ha ApyxecrBoro 100% .

Llcrcose, n[o Korrro apyr(ecrBoro e orBerHrnr{:
I . r p.Aeno ̂e. zJ96/zu I zr. IIo orl,Ica sa pc _
Blr4un, 3aBeAeHo or "MuHr,r Eo6oe Aol,, EA,4
3a cryara ot 25 785 JreBa . VIcrca e orxBbpneH.
floAaAena Bb33r,rBHa xan6a u e o6pa:ynauo
Ieno trpel Bzgunclcz oKpbxeH cbA noA
Ns64l20I4 r.. flornrp4eHo peureHrrero Ha
Bu4ancru pafionen cr4. I,Iua KacarlrroHHa
xal6a rrpeA BKC , He e AonycHaro
KacarlrroHlro o6Nareane r,r pemeHr4ero e
BJIf,3JIO B 3AKOHHA CI,IJIA.

Onuancoe rHrepec 25 785,29 rcea
llpoqeHr BeporrHocr 3a r{3xoA B non3a Ha
ApyxecrBoro 100%.
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BPIIIOM,{.A

2. lp.4eno J\bl396/2014 r. sa gpc cpeuiy
ApyxecrBoro, 3aBe.{eHo or Cauro Bopucon
Caeos. fltrlerengupa He3aKoHHo y"onnr"ra.
BP C e orlreHuJr .quculrlnr{HapHoro yBonHeur.re.
floAaAena e Bb33HBHa Nal6a Ao Bulytlcxu
oKpbxeH crA. llorsrpAeHo e peureHuero Ha
Bu4ancru pafiouen cbl. llyurara e xan6a.qo
BbpxoBeH KacauuoHeH cbA .Kru lrouenra
IenoTo e llHcf,rrlo.

(Dr.rHaHcoB r{HTepec 0 lena.
llpoqenr BeporrHocr 3a r,r3xoA or,reJroro B
noJBa Ha ApyNecrBoro I00 %.
Hsua rperr{ rrpI,rcbeAr4ueH ucK 3a r.BnjranlaHe
Ha o6eqereHr,re 3a He[paBr{JrHo yBonHeHr.re.
He ce e rBr4Jr aABoKar rr H{Ma 3a[narrlaHe Ha
aABOKaTCKTT xoHopap .

3.lp.aeno Ns35/2015 roAuna na gpc 3a 250
reBa MeceqHa 3a nepuoAa or 01.01.2015
fo.qlrHa ao 01.07.2015 roAnua urM o6qo 1500
neBa cpyqy ApyxecrBoro 3aBe,4eHo or Euun
IlseraHoelEgrlapon .[eloro e Br.rcnuo .

(prdnaHcoB vHrepec 1200 lena .llpoqenr
BeposTHocT 3a r,r3xoA oT AenoTo B rroJBa Ha
.qpyxecrBoro }Yo

4. fp.aeno Ns47212014 r. ua BpC, saBenerro or
feopru flerron flerpoe - ycraHoBeH r.rcK
cpeqy lp)D{ecrBoTo, npeTeHAr.rpa
ycraHoBrnraHe Ha rpyAoB crax. Krir,r naoueura
AenoTo e IrI,ICsuIo.

O[uancos LrHTepec 0 resa.
llpoqenr BeposrHocT or r,r3xoAa Ha AeJroTo B
ron3a Ha ApyNecrBoro I00%.

EI4K 815123244IIOf,CHETIAg KbM UnxAlt

3a nepuo4a cJreA Aarara' KbM Kosro e cbcraBeH MexAHHHuqr QnHancon orqer, AoAarara Ha uy6.nurcyBaHero My, He ca HacrbrrrrJ[r Koprrfrrpaqu crolrrns.

26. At!/fI,IotIoBECTflBAHILfl

Haqaclenara u u3nrTareHa cyMa or ,{pyNecrBoro Ha perucrp r4pa'n oA'Topr.r 3a [oJBBaHr4
ycnyrpl no IIe3aBI'IcIltrl SunaucoB oAI,Ir npes $uuancoBara 2014 rolwrtui 9 1a.""r) xzn.nena.

25.

HA
@prH:aucosnqr orqer 3a rrbpBr.rre rpu Meceq a na 2015

or Crsera rra Ar.rpeKropr.rre Ha 27 anput 2015 roazna.
FoAr,rHa na [pyxecrBoro e ogo6peH

(fomo feopruen)
27.04.2015 r.
rp. Bu4uu
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