BRATIOM A EHNK 815123244
NMOACHEHS KHM YBEAOMJIEHUE 3A ®PUHAHCOBOTOQ CHCTOAHUE K'bM 30.09.2019r.

OBIA WHGOPMAIIUSA

"BUITOM" AJl e akHOHEPHO APYKECTBO, perkcTpupano B Peny6nuka Beiarapus cee cepanmine 1
anpec Ha ynpasnenue rp.Buauy, yn."Llap Usan Acen” II Ne 9. Copae6uara peructpauus e o 1997 r. na
BuuiHcKi OKpEIKeH ¢ o (pupmeno geno 228/1997 rox., Tom IV, napruga 127, ctp.74, pernerep 1.

OCHOBEH NPEAMET Ha JeMHOCT € NPOU3BOACTBOTO Ha MOMITH, TIOMIIGHY arperary, BB U AeTaiiH
34 TAX, PEMOHT Ha-TIOMITH.

JIpy»KecTBOTO UMA HOCTENICHHA CUCTEMA HY ynpapieHue - ChBET Ha TUPEKTOPHTE, CHCTOMIL CE OT
TpUMAa YNCHOBE, KAKTO Cle/Ba

T"omo llanxos eoprues - npeacesaTen;

HWsan Tlerpor Perancky - uneH;

"Munk komepcman" EOOQJL, EMK 130936999 - wneH, ¢ TNpeACTAaBUTE] 3a H3NBJAHCHHE Ha
sanbkenusaTa My B Cueera - Kpacumnp Aunpees Kpreres,

+ JIpY’KECTBOTO Ce MPEACTABNSRA OT M3MbIHATEHUs nupekTop ["owo Llankos I'eopries.

"BUTIOM" AJ] e nySiHuHO ApysKecTso no cMuchna Ha wi.110 ot 3TIIUK, Bnucano mox Ne PI'-
05-579 B permerepa nmo uwi. 30, an. 1, 7.3 or 3KOH. ObcroaTencTsoTo € 00iBEHO N0 MAPTHAATA HA
IpyxkecTBoTo B THPrOBCKMS PErHCTBD, BOJEH OT ATeHUMS O BHUCBAHMATA KbM MUHMCTEPCTBO Ha
NPaBOCHIHETO.

PervcTpupaHuaT akuuoHepeH kanmuTan e 299 120 iema, pasmpemenex B 299 120 oGHKHOBEHH
[TOMMEHHHM aKIMH ¢ MpaBo Ha riac, ¢ HomuHal 1 JeB Besika oT TaAX. Kem 30.09.2019 . akUHOHepHUAT
KanuTal Ha APYIKECTBOTO € pasmpeneieH Mexay 4 ropumuuecku u Han 1047 Qusuueckd JHNA, OT KOUTO
Blaneeln 5 u noseye % OT KamuTana ca CleqHuTe:

- - "TK Xong" AH-Peny6nuka Benrapus

- "MHC I'B" O0]] — Penytnuka Buaraps

- "Punenarexc”" AJl - Peny6auka buarapus.

Kbm 30.09.2019 ronuna cpeHOCIUCHYRHUST CHCTAB HA NMepcoHana e 120 paGoTHHLM Y CITYXKUTEIH.
(xbm 31.12.2018r. e Git 120 paGOTHUUM U CIyKUTEIH.)

2. OCHOBHH HO.\IIO)ICEHHH OT CUETOBONHATA TIOJTUTHEKA

2.1 Baza 3a u3roTesaue

dynancosuar oryer Ha "BUIIOM" AJl e u3roTBeH B CHOTBETCTBHE C BCHUYKM MeXmyHApOAHU
dunancopy oryety (MCPO), KOUTO Ce CHCTOAT OT: CTAHIAPTH 3a (PMHAHCOBH OTHETH U OT THJIKYBAHUS Ha
KoMurera 3a pasacaedne va MCPO (KPMC®O), onobpenu or Cheeta mo MexIyHapoaHH CTaHAAPTH
(CMCC), u or MeXyHapoLHUTE CUSTOBOJHM CTAHIAPTY ¥ ThIKyBaHHATA Ha ITOCTOAHHMA KOMMTET 32
passicusisane ([TKP), onobpeny ot Komuteta no MexayHapoiHU CHETOBOAHY CTaHAAPTH (KMCC), kouto
edhexTMBHO ca B cina 32 2009 rofgHa T., ' KouTo ca nprety ot Komucusara va EBponefickus cpios. |

3a Texkymara (MHAHCOBA TOAMHA [IPYKECTBOTO € IPHENO BCHYKA HOBHM W/MIN PEBH3HPaHH
CTAHIAPTH W THIKYBaHUA, Wsnanenu or Chera 1o MesuyHapoauu cyerooxmn crannapri (CMCC) u
pecnextuBHO oT Komurera 3a pasicHenus Ha MCQO, xouTo ca yMeCTHH 3a Herosara jeisoct. Ot
BB3NPUEMAHETO HA HOBUTE WIM PEBH3MDaHM CTAHJAPTH HE CA HACTBMUIM MPOMEHM B CUETOBOIHATA
MONUTHKA HA JPYIKECTROTO, CHIUTE HE OKA3BAT BIMAHME Ha (PUHAHCOBHS PE3YJITAT U COOCTBEHMS KarHTall.

dunancopuar otuer Ha "BHUIIOM" AJl e M3roTBEH HA OCHOBATA HA CYETOBOJHATA KOHLEILM 3a
HCTOpUYECKATA LIeHa. -

BCHUKH JJaHHY B HACTOALMA PUHAHCOB OTUET Ca MPeACTaBeHH B XWIIAau OBbarapcku Jesa.

Cuerosopnara oryetsoct Ha “BUIIOM™ AJl - Bunus e paspaloreHa B CBOTBeTCTBHE C
H3MCKBAHMATA HA 3aKOHA 34 CYETOBOJACTBOTO Tpu choOpassiBaHe CBC CISOHHTE OCHOBHM CYETOBOIHM
NPHHLATH, PerIaMEHTHPAHHK B Y14 OT 3aK0HA 3a CYETOBOACTEOTO:
® TEKYI0 HAYMC/ISBAHE - [PUXOAMTE W Pa3XOmWTe, MPOMITUYAMM OT CHENKH U CBOMTHI ce
HAUMC/ISBAT KbM MOMEHTa HA TAXHOTO BB3HUKBaHe, HE3aBUCMMO OT MOMEHTa Ha MOJYyYaBaHETO HIH
[UTALLIAHETC HA MAPHYENTE CPEACTBA WK TeXHHTE EKBHBAJICHTH M C& BKIIOYBAT BLB (PMHAHCOBATE OTYETH 32
nepyoia 3a koHTo ce oTHacAT.
J nefcTBalo NpeAnpuaTHe — MpueMa ce, Y& TPeANpUATHeTO € ASHCTBAIlC M IUE OCTaHe TaKoBa B
npenBuaMMO Obielle; NPeMNpPHATHETO HAMA HHUTO HAMEPEeHMs, HUTO HeOOXOAMMOCT Aa JIMKBHAMpa WY
3HAYMUTENHO A3 HaMany obema Ha cBosATa HEHHOCT.
. NPEANA3IHNBOCT - OLCHSIBAHE ¥ OTUHTAHE HA NPEMNONATAEMUTE PUCKOBE U OYaKBAHUTE SBEHTYAIHU
3aryOH NIPHM CHETOBOJHOTO TPeTHpaHe HA CTONAHCKUTE OMNepalMd ¢ LEN MONyYaBaHeTO Ha [eHCTBHTEeNeH
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(pHH&HGOB pesynrar. H[)K criasBaHe MNPUHIUIE 38 NPeANa3zIHBOCT Ha MPakTHKE B CUSTOBOLCTBOTO BHa
“BUNOM”AJ{ - BUIHE ce OTpa3aBaT BCHUKM TIPSANONAraeMH PUCKOBE ¥ eBeHTyanHy 3arybu npes 6baenm
nepyoaHy, TeKyllo C¢€ OTpasfaBi 0633LIBHSIBB.HBTO Ha CpeJcTBaTta M HE Ce HOIIyCKa KOMIIEHCHPaHe Ha
B3EMaHHA ChC 3A0DILDKEHHA.

° CLIOCTABHMOCT MENCIY IPPXONNTE ¥ PASXONNTE - Pa3xoNuTe, M3BBPILCHH BB BPB3Ka C ONIPEUC/ICHA
CHeNKa UMK JeHHOCT, ce oTpa3ssar BbB (PUHAHCOBHS PE3YNTAT 3@ NEpuoja, Mpe3 KOHTO MpenpHATHeTO
Hepnd MKOHOMHYECKA H3roia OT TAX, 4 NPHXOOMTE CC 0TPas3iaBaT Nnpes nepUoaa 1pes KOHTO ¢a oTUeTeHH
pasxo}uwre 38 THXHOTO ITONYYaBaHE,

hd OPENUMCTBO Ha CHABPKAHMETO IPEN dopMaTa - CHENKHTE U CHOUTHITA ¢ oTpasfiBar CHETOBOOHO
C'I:OﬁpaBHO THAXHOTO HKOHOMUYECKO ChABPIKAHHE B CHIHOCT, & HE Copen npapHara uM CI)O]JMS,.
® Bb3MOJKHO 3aria3BaHe Ha CUETOBOAHATA MOJIUTHKA OT NpeaxonHys OTYETEH Tepuos — € el

OCUrypsBaHE HA CPABHUMOCT Ha MHQOPMALMATA, IPEICTABEHa BbB (DMHAHCOBHTE OTYETH IIPE3 pasHiHU
OTYETHY 11ePUONH. HE3aBUCHMOCT Ha OTAEIHUTE OTYETHH TEPUONM M CTOMHOCTHA BPB3KA MENCAY Ha4yaleH u
KpaeH GajaHc - BCEKH OTYETEH NEePHOL Ce TPETHPA CUSTOBOIHO CaM 33 ce0e CH HE3aBUCHMO OT 00eKTUBHATA
My Bpb3Ka C NPEAXONHUSL U CHC CHEABAWUMS OTYCTEH TIEPHOJ, KaTo AAHHWTE Ha (PUHAHCOBMS OTYET B
HAYANIOTO HA TEKyLUys OTHEeTeH Iepuoj TpadBa Ja chbBHajar ¢ JaHHUTE B Kpas Ha NPEAXOIHUA OTHETEH
nepUO.

[TpeacTaBsiHETO HA (JMHAHCOB OTUET CBITIACHO MeslyHAPOAHUTE CTAHNAPTH 38 PUHAHCOBM OTHETH
M3MCKBA DPBKOBOACTBOTO Ja HampaBu Hail-noOpu mnpuOnusuTesHd OLEHKM, HA4UCIeHHS H pPasyMHO
0GOCHOBAHM TPEATIONOKEHMSA, KOUTO OKa3paT e(beKT BbpXY OTYETEHHTE CTOHHOCTM HA aKTHBUTE H
NacUBHTE, HA TPHXONHMTE ¥ PA3XOAMTE M Ha OMOBESCTABAHETO HA YCJIOBHHM B3eMaHMS U 3aJBIDKEHNS KbM
JaTaTa Ha oTyera. le3u IPUONHIUTENHH OLEHKHM, HAYMCIEHHS W MPEATONOKSHHA ca OCHOBAHH Ha
MHGOPMALMATA, KOATO € HANWYHA KBM JaTaTa Ha QUHAHCOBHS OTHET, OPAJH KOeTO OBACIIUTE HAKTHIECKH
pesyntaTy 6uxa MO Ja GBIAT PAsIUYHE OT TAX (KaTo B YCIOBHA HAa (UHAHCOBA KPU3a HECHIYPHOCTHTE
¢4 Mo-3HAYUTENHH).

232 CpapuuTeHH JalHH
JIpyKecTBOTO OBMUAHHO NPEACTABs CPABHMTENHA MH(pOpMAlMs BBB (UHAHCOBMA OTYET 3 €AHA

TpenxoaHa roauHa (Tiepuo). - - : . - 2
Koraro ¢ HeoGXOUMO, CPAaBHUTEMUTE JAHHH ce pexnacuduuupar (4 MPeHsInciIBarT), 3a Aa ce
NOCTHIHE CHIOCTABUMOCT CIpPAMO IPOMEHHM B IPEJICTABIHETO B TEKYLIATa FOQUHA.

2.3 OYHKUHOHATHA BANYTA H NIPU3IHABANE HA KYPCOBH PA3NHKH

(DYHKUHMOHANHA ¥ OTYETHA BajlyTa Ha NPEACTaBsHE Ha (MHAHCOBMS OTYeT Ha JIPYMECTBOTO €
GrarapekuaT nes. Ot 01.07.1997 roauna 1eBbT € (UKCUPaH B CHOTBETCTBUE ChC 3akoHa 3a BHB xbm
repMaHckara Mapka B choTHomenue BGN 1 : DEM 1, a ¢ BbBe)KIaHETO Ha €BPOTO KaTO OQULMANHA BallyTa
ua Esponelickus cbi03 - ¢ e8poTo, B choTHOmEeHe BGN 1.95583 : EUR 1.

IMpu nbpBOHAYATHO IPU3HABAHE, CHENIKa B YyKAECTpaHHA BallyTa Ce 3alnCBa BbB (yHxuuoHanHaTa
BAJIYTA, KATO KbM CYMaTa B Yy)/eCTPaHHA Ba/lyTa ce Npuiara OGMeHHHUAT Kype KbM MOMEHTA Ha CLeJIKaTa
Uiy onepanusTa, [TapuuRUTe CPEACTRa, B3EMAHMUITA U 3aBIDKEHUATA, KATO MOHETAPHH OTYETHH O0EKTH,
JIEHOMUHMPAH# B Gy:KIECTPaHHa BajyTad Ce OTYMTAT BbB (PYHKLMOHAIHATA BalyTa, KaTO Ce Mpuiara
oBMeHHHIT Kype, mybmukysan or BHB 3a nocinenuus paboTes JeH Ha chOTBeTHMS Mecel. KbM Kpas Ha
Mecela Te ce OLEHSBAT B GBIATAPCKM JeBa, KaTo ce H3MO3Ba 3aKkmoyuTenHusT obmenen kype Ha BHB 3a
CLOTBETHUA Mecel.

HemoHeTapHUTE ~OTY4ETHH OOEKTM B OT4eTa 33 (DHHAHCOBOTO CBCTOAHME, NBPBOHAYATHO
JICHOMUHHPaHH B MY)KAECTPAHHA BajyTa, Ce OTYMTAT BBB (YHKUMOHANHATa BAIyTa KATO Ce IpUiara
MCTOpHYECKUST OOMEHEH Kype KbM JaTaTra Ha OnepanuaTa M MOCHefBalll0 HE C€ MNPEOUEHABAT M0
3aKJTKOUUTENEH Kype.

EdekTuTe 0T KypCOBHTE PasinKH, CBBP3aHM ¢ YPEXKAAHETO Ha CACNKH B 1yKSCTPpaHHa BalyTa, Ui
OTYMTAHETO HA CHEJIKH B UyXJECTpaHHA BaJyTa II0 KypCOBE, KOUTO Ca DasiM4HH OT TE3H, IO KOHUTO
THPBOHAYANHO Ca GHIIM MPH3HATH, C& TPETHPAT B OTYETA 3d MOXOAMTE KATO TEKYIIH NPUXOIH H pasxonu
KbM "ApYru goxonu/3ary6u ot geliHocTTa", HETHO,

2.4 Hpuxoagn
Ipuxonute B APYXECTBOTO CE MPH3HABAT HA 0asa NPUHLMIIA 38 HAYHCIABAHE M JO CTEICHTA, JO

KOATO CTOIIAHCKHTE W3rOOH CC HpHHOGHBaT OT APYKECTBOTO H AOKOIKOTO MIPHXOJMTE MOoraT HaJeXKaHO Ha
Ce HIMepsIT.
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[Mpu npoaaxGure Ha MPOAYKLHA, CTOKM ¥ MaTepHaid MPUXOLUTE Ce NPU3HABAT, KOraTo BCHYKH
CHUIECTRBEHM PUCKOBE | MON3H OT ¢OBCTBEHOCTTA HA CTOKMTE NPEMHHABAT Y KyIyBaua.

ITpy NpenoCTABIHETO HA YCIYTH, NPUXOIUTE C& MPU3HABAT, OTYMTAMKY eTana Ha 32BbPUICHOCT Ha
CHENKaTa KbM NAaTaTa Ha OT4eTa 3a (DMHAHCOBOTO CHCTOSHME, aKO TO3U €Tail MOXe ja Oble HalemaHO
W3MEpEH, KaKTO H PasXOUTe, A3BBPLUEHH 110 CAENKATA U PasXoauTe 3a MPUKIIIOYBAHETO H.

[TpuxoguTe ce OLEHABAT Ha 6asa crpaBefyiMBara LEHA HA NPOJAJCHUTE IPOAYKUUS, CTOKM H
YCNyrH, HETHO OT KOCBEHH AaHbly (aKUM3 W Jabk nobaBeHa CTOHHOCT) M MPEAOCTABEHH OTCTBIKH U
pabatu.

HeTHuTe pasniKku OT NpOMIHA Ha BATYTHHTE KYpCoBe, CBLP3aHM ¢ MapUYHH CPEICTBa, TEPTOBCKH
B3eMaHUd W 3aAbJUKEHMs, NEHOMUHHMPAHU B 4yiIECTPaHHA BaayTd, Ce BKIIOYBAT B OTHETA 38 JOXONMTE,
KOTATO BL3HUKHAT, KATO C€ PSACTaBIT HETHO KbM “Apyru JoXonu/(3arydu) OT neHocTTa”.

JTuxsuTe N0 GAHKOBHTE TEKYIIM CMETKU CHIIO CE NPEHCTABAT HA pell “Apyru JAOXOAw/(3arybu) ot
JieifHOCTT?, HETHO .

[IpUXOAMTE OT OLEHKA HA MHBECTHLMOHHH VMOTM O CNPaBEAIHBAa CTOHHOCT C€ TPEACTABAT B
oTYeTa 3a AOXOIUTE Ha pea “Apyru noxoau/(3arydn) ot neHHOCTTa, HETHO . B chllaTa CTaTus OT OTYeTa ce
OTYUTAT U PEATM3UPAHUTE TPUXOHM OT NPEAOCTABEHH HHBECTHLIMOHHY UMOTH HA ONEPATHBEH JIM3HHT.

[pu npojaxOu Ha H3NJjaliaHe, NPUXOXBT C€ NPH3HABA HA JaraTa Ha npoaaxdara Ges
UHKOPIOPUPAHUTE JIKXBH.

W3nuirbliuTe Ha aKTHBM C¢ MPU3HABAT NPY TAXHOTO YCTAHOBABAHE, & TPHXOJUTE OT AUBUIEHTH,
rno6u 1 HEYCTOHKH — NP YCTAHOBSABAHE [PABOTO Ha MOJIyYaBaHe.

TIpuXoauTe, KOUTO HE Ce OTHACAT 3a TeKyluara AefHOCT Mpe3 OTUETHUs IEepHOA, ca MPUXOH 3a
Gopelu mepromd. CNell OTYMTAHETO HA IPHUXONWTE KATO TAKWBA 32 OBJCIIM MEPUOAU CE HM3TOTBAT
HOCACHTETHH [LIAHOBE 32 IPU3HABAHETO MM KaTO TEKYLIM MPUXOIH.

2.5 Pasxonn
Pasxoute ca HaManiBaHe Ha MKOHOMHYECKATa U3r0Ja 110 BpeMe Ha OTHETHMA Iepuo) OX popmara

Ha W3TMYAHE WM HaMalsiBaHe Ha aKTMBMTE WM HaTpyNBaHe Ha MMACHBY, KOETO BOAM [0 HaManiBaHE Ha
coBCTREHUS KAMMTAT OTAESIHO OT OHOBA, KOETO ce ALJIKK Ha pasnpelienienne MeX1y ak[HOHepHTe.

PasxomuTe B APY)KSCTBOTO C& MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE ¥ Ha 0232 NPUHLMIUTE
Ha HAYMC/INBAHE H CHIIOCTABMMOCT, HO Camo JOKOJIKOTO MOCHEAHOTO He BOJH A0 NPM3HABAHETO Ha OTHETHI
0BeKTH 38 AKTUBH UITH NAcUBH, KouTo Ha kpurepuure Ha MCDO u pamkara KbM TAX.

Pa3sxommTe 3a MPOM3BOACTBOTO HA NPOMHIIEHATa MPORYKLMI ce (OPMHMPAT OT OCHOBHHTE
TIPOU3BOJCTBEHM PA3XOMM, HENOCPEACTBEHO CBBP3AHK CBC CHOTBETHOTO NPOM3BOACTBO. Tesu pa3xoznd ca
npeKy U Henpeky (TOCTOAHHY M MPOMEH/IUBH), OTYETEHN! IBPBOHAYATHO KATO pasXoly MO HKOHOMUHECKM
eNIeMEHTH.

OBmure MOCTOSHHM pa3sXofd Ce BKIIOUBAT KBbM OCHOBHHTE IPOM3BOJACTBEHHM Pa3xoau 1o
NPOM3BOACTBA UK JefiHOCTH Ype3 pasnpejesenue. basara 3a pasnpesencHue ¢a pasxoure 3a Tpyna.

OBIIHTE TIPOMEHIIMBY Pa3Xo ¢a YACT OT OCHOBHUTE NPOU3BO/ACTBEHH PasX0IH, KOMTO HE MOTaT 1a
Cce OTYETAT KATO MPEKH U €a B OTHOCUTENHA 3aBUCUMOCT OT o6eMa Ha IPOM3BOACTBOTO, OT ofema Ha
netinocrta. Te ce pasnpemensT 3a BCEKH POU3BEEH NPOMYKT Ha Ga3a OCHOBHY MaTephany. Pasxomwute 3a
CIIOMAraTenyy JefHOCTH ¢a TIPeKy OCHOBHM NPOH3BONCTBEHM Pa3xony, KOMTO C& OTHMTAT ITbPBOHAYANIHO
criopes MKOHOMHMHECKOTO UM ChAbpkaHue. Pasxoaute 3a Beska crioMararesiHa JeHHOCT thopmupar
ceBeCTONHOCTTa HA U3BBLPLIBAHKTE YCIYTH, KOSTO Ce OTpasiBa KaTo PasXOiu 3& OCHOBHUTE ISHHOCTH,
pasxoy 3a npoaakoa Ha NPOLYKUM Uik aAMHHACTPATHBHH Pa3XOH.

Pasxonurte 3a QYHKUMOHMpaHE Ha CHCTEMATa HA yNpaBleHHe Ha APYXKECTBOTO CE OTHMTAT KaTo
AIMHHMCTPATUBHH Pa3sxoiu, ' ' ks

DUHAHCOBUTE pasXoly ce BKJIIOYBAT B OTYETA 32 JOXOAUTE H CE CBCTOAT OT: JIMXBEHH Pasxonu
(TMXBW 10 6AHKOBW KDEMTH, JIMXBH N0 JU3UHTOBY JOTOBOPH U JIWXBY MO OOJMIALMOHEH 336M), KYPCOBH
Pa3MKA OT BAIyTHU OMepauuu W GaHKOBH TaKCH 3a MOJy4eHH 0aHkOBY 3aeMu, (UHAHCOBM pasxoiu OT
TpeoLgHKa HA KpaTKOCpOo4HH (nHaHCOBY akTHBA.PasxoyuTe 3a ObAeLIN EPHOAU C& OTJIAraT 33 NpU3HaBaHe
KaTo TeKyI[ Pa3Xo/ 32 NepUosIa, Npe3 KOHTO JOroBOPHUTE 34 KOMTO C& OTHACAT, C€ U3NBIHABAT.
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AKTHEH
Herexyumd SKTHH - T0Bd CA AKTUBUTE, B KOHTO C€ BKIIOUBAT MATEPHANHUTE, HeMaTepuanHure,
OITCPATUBHMTE H QUHAHCOBUTE AKTHBY C ABITOCPOYCH XapaKTep.

2.6 (BJTOTPANIH MATEPUANHH (HETORYUIM) AKTUBH

Toga ca MpuACGHTHTE U PHTEKABAHY OT APYIKECTBOTO yCTAHORCHN He()MHAHCOBU PECYPCH, KOUTO
OTTOBAPST Ha CAEHHMTE YCIOBHS: HMAT HATYPAITHO-BEIIECTBEHA (popma; U3ON3BAT Ce 32 HPOM3IBOACTBOTO
WM TOCTABKATA HA CTOKM WM YCJIyTd, 3a OTJABaHe [OJ HAGM Ha Jpyri Juia vl 3d aaMUHICTPATUBHA
HeNH; 0YaKBa ce Jd ObIaT M3NON3BAHHM MPE3 NOBEYE OT eNMH OTYETeH MEpUOA # HUMaT CTOMHOCT NpH
npuaoBusane Hax 500 (DETCTOTHH) JICBA.

MmMoTUTe, MAlIMHUTE,CHOPBKEHUATa U ODOPYABAHETO (nBArOTpaiiHi MaTepualHu aKTHBM) Ce
IPEACTABST BB (DUHAHCOBHA OTUET MO MPEOLCHEHA CTOHHOCT, HAMANEHa ¢ HATpylaHara aMopTH3auusi 1
sary6ute or ofesienxa. IlpeoreHeHara (oo cmpaBenndBa) CTOHHOCT Ha DBATOTpaliHuTe MaTepHalHu
AKTHBM Ce Onpefiens OBHuaiiHo upes He3aBHCUMH OLEHUTENH KBM JaTaTa Ha olleHKara. HaTpynaHaTa KbM
NaTaTa HA OLEHKATA aMOPTH3alys ce OTmUCBa.Pasnikara 0 CrpaBefInBaTa CTONHOCT/AKO MMa TaKaBa/ ce
OTpa3sBa B yBEJMUEHHe HIX HAMAleHue Ha CTOHHOCTTa Ha AKTUBA.

@) ITepeonastaniio o4eHAgaHe

Tlpu MHPBOHAYAIHOTO MPUAOOHBAKE UMOTHTE, MALIUHHTE, CHOPBIKEHUATA H ODOPYABAHETO CE
OLEHABAT MO CEBECTONHOCT, KOATO BKIOUBA TOKYMHATA LEHa, BKIL. MUTHHYECKH TakCH H BCHYKH TIPEKH
pa3xo/, HEOOXOMUMY 38 TIPMBEXKAAHE Ha aKTIBA B paboTHO cheTosHue. [IpeknTe pasxozu ca: pasxony 3a
NOArOTOBKA Ha 0DEKTa, pasxoly 3a NbpBOHAYANHA JOCTaBKA H 06paboTka, PazXOAUTE 32 MOHTEXK, PasxoiH
32 XOHOpApH Ha JIML@, CBBP3AHH C NIPOCKTE, HEBL3CTAHOBIEMI NaHBLH U JID. JIpy»ecTBOTO NMpHU3HABA KATO
ABATOTpAl{HK MaTepUanHy aKTHBH TaKWBa ,KOUTO MMAT crofHocT Ha npupoGusare Hax — 500 (MeTCTOTHH)
nesa,

&) Iocredsauio oyeHsgane

V36pasusT OT APY)KECTBOTO MOAXOA 3a TocnenBaila faiaHCcoRa OLEHKa Ha MMOTHTE, MAaLUHUTE,
cBOpbIKeHHATa ¥ 00Opy/IBAHETO & MOJIENA Ha NPEOLCHKa IO MCC 16 - cnpasennnsa CTOHHOCT, HaMaleHa ¢
HAYUCIEHUTE aMOPTH3ALMM U HATPYIaHUTe 3ary6u or ofesueHka. [lpeoueHkaTa Ha HMOTHUTE, MAIIMHATE,
CHLOPHNEHUATa W O0OPYABAHETO Ce M3BBPIIBA OT NHIEH3HpaHA OLEHUTeNH O0HYaiHO Ha MEPHOA OT TET
rozuuy. Koraro TsXHara CIpaBejUIMBa CTOHHOCT C& MPOMEH: CHLIECTBEHO HA TIO-KpAaTKH UHTEpBaIX OT
BpeMe, TIPEOLIEHKATa MOXKE C& ¥3BBPILIBA HA NO-KpaTky nepuonu. Korato BanascoBaTa cyMa Ha €IIMH aKTHB
cé yBenmuuaBa B Pe3ylTaT Ha TMPEOLEHKa, YBEIMYCHHETO CC OTHHTA B pazzena 3a coOCTBEHHS KanuTan B
CTaTHATA ,,Pe3eps 0T npeoueHKH”. '

8) Memoou Ha amopmu3ayusn

Jlpy’KeCTBOTO UBMION3BA JMHEeH METOJl Ha aMOpTu3alli Ha ABATOTpafHUTE MaTepHAHU aKTHBU.
3eMaTa He ce aMOpPTH3UpA.

TozMIHATA aMOPTH3ALMOHHA HOPMA [0 TPYILH aKTUBH € KaKTO CIIEAEA.

JanpuHa ' CueroBoaHa
aMOPTH32UHOHHA HOpMA aMOPTH3ALNOHHA HOpMA

3emu U TEPEHH ' " He ce amopTH3Upa He ce amopTH3Hpa
Crpaau 4% 4%
Mawmunu 4 oSopyasane 30% 10%
Kommotpy 50% 50%.
ChophKeHHs 4% 4%
ABTOMOBHITH — JIEKH ABTOMOGMIH 25% 15%
Jlpyrn TPaHCHIOPTHY CPEencTBa -
MOTOKApH 1 ra30KapH - 10% - 10%
CTONaHCKH WHBEHTAP ' 15% 15%
THProOBCKH Mapky 15% 15%
[TporpaMHH NPOAYKTH 50% 50%

OnpeLeNeHyAT CPOK Ha FONHOCT Ha ABIrOTPaHUTE aKTHBY CC HPEIVIexNa B Kpai Ha BCAKAa TOfMHA
| TIpU YCTAHOBABAHE HA 3HAYUTEIHY OTKJIOHEHUS CIIPAMO HhIeIUTe OUAKBAHMS 33 CPOKA HA H3MOJI3BAHETO
WA AKTHBKTE, CHUIMAT CE KOPHIHpPA MepCrieKTHBHO. AMOPTH3AUMATA Ha AKTHBA 3Ar0HBd, KOTATo TOH €
HANMLE 38 ynoTpeba, T.e. KOraTo € Ha MACTOTO ¥ B ChCTOAHUETO, HeOBXOIMMHE 33 HeroBaTa eKCIIoaTall
{10 HAUMHA, [PSNBHASH OT PHKOBOACTBOTO. AMOPTH3ALMOHHUAT PasXOll 32 BCEKH HEPUOL ce Npu3HaBa B
OTYETA 38 JOXOAMTE, OCBEH aKo € BKIoueH B GanancoBara CTORHOCT Ha APYT aKTHB.
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34 apirorpaitHuTe  MarepualiHd  aKTHBM  IPY)KECTBOTO ChCTAaBA  CUCTOBOAEH M JaHBYCH

aMOpPTH3ALHOHEH TIIaH.

2} Ofegnenra ng grmucu

BanaHcoBute CTOMHOCTH Ha JBIrOTpaiiHUTE MATEpUANHM aKTHBH MOJNJIENKAT Ha Mperiex 3a
obesnenka o pena Ba MCC 36 u xorato ca Hanuue chOUTHS WM NPOMEHH B 06CcTOATeNICTRATE, KOUTO
[OKa3BAaT, ye GaNaHCOBAaTA CTOMHOCT 61 MOTVa Ja ce OTJIMYaBa TPAHHO OT BL3CTAHOBUMATA UM CTORHOCT.
AKO ¢4 HaJIHIE TAKUBA HHAUKATOPH, Ye NpUbIH3UTENHO ONpeieNieHaTa Bb3CTaHOBIMA CTONHOCT € MO-HHCKa
OT TAXHATA GafaHcoBa CTONHOCT, TO TMOCNEHATA C& M3ITUCBA 1O Bb3CTAHOBHMATA CTOMHOCT Ha aKTHUBUTE.
Br3cTaHOBUMATA CTOHHOCT Ha IbArOTpaliHiTe MATEPUANHH aKTUBH € N0-BUCOKaTa OT BETE: HETHA rasapHa
lleHa WU CTORHOCT NpH YroTpeGa. 3a OnpenessHeTo Ha CTOMHOCTTA NIPH yriorpeba Ha aKTHBHTE GhIeLIHTe
MAPUUHK TIOTOLM C€ JMCKOHTHPAT [0 TAXHATA HACTOsALlA CTOMHOCT Karo Ce npuiara JHCKOHTOB (axrop
NpeJiH AAHBIH, KOMTO OTPa3sBa TEKyLIUTe a3apHU yCIOBUA U OLEHKY Ha BPeMEBaTa CTOMHOCT Ha NapuTe u
pHCKOBeTe CenudUYHH 38 ChOTBETHUS akTHB, 3aryOuTe OT 00e3LeHKa Ce OTUUTAT B O0T4ETa 32 HOXOMWTS,
OCBEH aKO 3a ajeHus aKTuB He ¢ QopMupaH npeoleHbueH peseps.Torasa obesleHKaTa ¢e TPETUPA KATO
HAMAJIeHHE Ha TO3M pe3epB, OCBEH aKo Ti He HATXBBHPILI HETOBHI pa3Mep U HAIBULUCHUETO CE BKIIIOUBA KATO
pasxojl B OTYETAa 3a JOXOAHUTE.

2.7 HemaTepuanuy IbAroTpaiHy (HeTeRYIIM) AKTHBY

HemaTepuaiuute akTUBM ce MpPEICTaBAT B CUETOBOAHMS GamaHc no ueHa Ha npuobuBaxe,
HaMalieHa ¢ HaTpyTaHaTa aMOPTH3aLHs ¥ eBeHTyaNHa 3aryba oT obe3leHKa.

HeMaTepHanHuTe aKTHBM CE NPU3HABAT, KOraTo OTrOBApAT Ha ACUHUIMATA 33 HEMATepHANCH
aKTUB ¥ HA KPMTEpPHHTE 3a npusHasaHe no pefa va MCC 38. Jlpy»ecTBOTO NpHiara Molena Ha lieHa Ha
MpYAOBHBAHE Ce/l MPBOHAYATHOTO NIPH3HABAHE Ha HEMATEPHANHATE akTHBU. B IpY’KeCTBOTO ce npuiara
NMHESH METOJ Ha aMOPTU3AUNS Ha IbAroTpaitHuTe HeMATEpUAIHY aKTHBY TIPY OTIPENENEH TIONE3eH AKHBOT —
FOAWIIHA aMOPTH3AlMOHHA HOpMA 3a MporpamMHu npopykrd 50%, a 32 TBPrOBCKMTE MAapkd - CPOK,
ofpefenes ¢ MPOTOKON OT PHKOBOACTBOTO U B CHOTBETCTBHE CBC CPOKA HA OrpaHUuCHHMTE Mpaga Ha
TION3BAHE. ' '

HayMcNsIBaHETO HA aMOpPTM3ALMs 3allovBa, KOTato akTHBBT € Ha PAa3TONOXKEHWe 32 IOJI3BaHe
T.e.KOTATO TOM € Ha MsCTOTO M B CBCTOSHMETO, HeoOXomumo Ja pafoTd MO HAYUH OYAKBAH OT
PBKOBOACTBOTO.

BajlagcoBaTa CTOMHOCT HA ABJIroTpaiiHuTe HEMaTepUalmHW AaKTHBA TOMIEKHM Ha Nperied 3a
oBe31eHKa, KOraTo ca Hanuue ¢H0uTHs, WiH MPOMEHH B 00CTOATENCTBATA, KOWTO MOCOYBAT, 4 Ganancopara
CTONHOCT G MOrVa 14 HAaJBMINABA BH3CTAHOBMMATa uM cToftmoct. JlpyxecTBoto mpuiara MCC 36
OfesleHKa Ha AKTHBH, KOraTo ¢a HalTULE YCJIOBHs 3a obe3leHKa.

Penymauus

PenyTauusTa NpeACTAB/IAB2 HAABHLICHAETO HA CTOMHOCTTA Ha MpUAOGHBAHETO HAll CTIpaBeUIMBaTa
CTOMHOCT HA fieNna Ha APYKECTBOTO B HETHMTE MIASHTHQUIMpYEMY AKTMBY Ha NPHIOCMTOTO NBLIEPHO
TpeAnpUsTHe KbM JATATa Ha NpuoGuBaneTo. PenyTaiys npu NpuaoGuBaHe Ha ABIIEPHU MPSAIPUATAS Ce
BKTIOYBA B HEMATEPHANHUTE AKTHBH. PenyTanusTa ce TecTBa BCsKa IOJMHA 32 00esleHKa 1 Ce OTIHTa M0
[TbpBOHOUANHA CTOMHOCT MUHYC 3arybu or obestenka. 3arybu ot ofeslleHKka Ha pemnyTalud He ce
Bp3cTaHoBsiBar, [Teuanby U 3arybu OT 0CBOBOXKIABaHE HA TPEANPHUATHE BKIIOYBAT GanancoBara CTOHHOCT
Ha pemyTalusTa, CBEP3aHa ¢ MPONAIEHOTO npeanpusTie. Pemyranuara ce pasnpe/els KbM SAMRHLIHTE,
reHepUpaly IapHYHK TOTOLH, 33 LEJINTe Ha TECTOBETE 32 00e3LeHKa. Pasnpene/IaHeTo ¢e NpaBH KbM OHE3H
eNVHMLE WI¥ TPYNK eIHMHUIM, KOUTO Ce OYaKBa [a MUMAT monsa OT Gu3Hec KOMOMHAIMATA, OT KOATO €
BB3HUKHANE pellyTalATa.

Tupzoscku MAPKY i AUYEH3Y

Ormenso TpuAOOGUTH THPrOBCKM MapKkM M JIMUEH3H C€ MNPEelCTaBiT IO HCTOPUMECKa IEHa.
THProBcKy MapKy M TULEH3H, puaoGuTy B OusHec KOMOUHALMA, Ce NMPU3HABAT MO CTPABEAIHNBEA cToitHoCT
KbM JaTaTa Ha npuaobusaneto. THProBCKUTE MapKHM M JIMUEH3H MMAT OrpaHuyeH IOJIE3EH KUBOT U ce
OTYKTAT TIO IIHPBOHAYATHA CTOHHOCT MHHYC HATPYNaHA aMOPTH3alii. AMOPTH3ANMATA Ce M3HHCIABA 11O
JMHeeH METOH, 3a 7la ce pasmpenell CTONHOCTTa Ha ThPrOBCKHTS MApKM M JHLCH3WTE 32 BPEMETO HA
NONe3HHA WM 3KuBoT 0T 15 1o 20 roguHy,

Cotpmyep

Pa3xo/yl, CBBP3aHU ¢ TOAXBPHKAHETO HA KOMIIOTBPHM CO(TYEpHM IpOrpamy, c€ NpHU3HABAT 32
pasxol B MOMEHTA Ha BB3HUKBAHE. Pasxoqu mo pasBHTHE, KOHTO INMPEKTHO CE OTHACAT A0 IusaifiH u
TecTaHe Ha MueHTMGUIMpPaH M YHHKaIeH COQTYyepeH MNPOAYKT, KOHTPOJMPaH OT APYKECTBOTO, CE€
NpPU3HABAT KATO HEMATEPHAIEH aKTHB, KOraTo ca U3NBIHeHHN CIeIHUTE KPUTEPHIL
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- MMA TeXMHYECKs COCOOHOCT 34 3apbpLUBaHe Ha CO(TYEPHHUS NPONYKT , 32 /13 € Ha PasnonomeHne
3g nponakGa;

- PBKOBOACTBOTO BE3HAMEDPSBA /1A 3ABbPLIH CO(TYCPHHUSI NIPOAYKT H Ja I'0 UINON3BA MM npozasa;

- UMa cIOCOBHOCT 3a HATION3BaHe WM MpoakGa Ha codTyepHust MPOAYKT,

- MOXe ja Ce JeMOHCTpMpa Kak co(ryepHMs MpPOAYKT LI TeHepupa BEPOATHO ObaeIm
MKOHOMHYECKH U3rOIH;

- Ha PasnoNONEHHE Ca AASKBATHU TEXHMUECKHU, (PMHAHCOBW M APYTH PECYPCH 3d 3aBBPLIBAHC HA
pasBITHETO U H3MON3BaHe WM npofeKda Ha COPTYePRUS NPORYKT;

- Pa3XOIUTE, OTHACALLM Ce 0 COPTYepHUs MPOMYKT IO BpeMe Ha PAasBUTHETO My, MOraT 1a obIat
HAIEIKIHO H3MEPEHHU,

JlMpeKTHO OTHACAIMTE CE PA3XOJM, KOUTO Ca KAMUTANM3UPAHH KaTo acT OT co(TYepHHs TIPOAYKT,
BKJIOYBAT PasXOfuTe 38 HAGTHTE JMUA, pa3suBawy co(Tyepa, U MOAXOAAIA HacT OT of1uTe Pasxoau.
J(pyrs pasxond 1O PasBHTMETO, KOWTO HE OTTOBApsT Ha FOPHHTE KPUTEpHM, Ce NPUSHABAT 32 PasXOl B
MOMEHTA Ha Bb3HMKBaHe. Pasxofd MO pasBUTHE, KOMTO B MPEAXOAHM TIEPUOIH Ca NPU3HABAHM KATO
pasxogH, HE Morar la ce OpHU3HaBaT KaTo AKTHB TIpe3 CleABalli nepuoiH. Pazxonute 3a pa3BHTHE Ha
KOMIIOTBPEH CO(TYEp, IPUIHATH KATO aKTHB, C& aMOPTH3UPAT 32 OYAKBAHMS HM IIOJIC3EH KUBOT, KOHTO He
HAZXBHPNS ABE TOLMHH.

2.8 ViuBeeTHIHOHEN UMOTH
HHBECTHHHOHHH UMOTH Ca Te3H HMOTH, KOHTO Il’bIIFOCpOI{HO ce n'bpma'r oT )lpy}KECTBOTO 348 JOXOIH

OT HaeMH W/WIIHM 3apafy BHTPEIIHOTO yBeludeHHe Ha TAXHATa cToHHOCT. Te ca MpeACTaBeHH B OTHETa 32
(HUHAHCOBOTO CHCTOAHME IO TAXHATA crpasenuBa croiiHoct. ITevanGure wian 3arybute OT NPOMEHHTE B
CTpaBe/IMBATA CTOMHOCT HA MHBECTHIMOHHWTE UMOTH C€ OTYMTAT B OTYETA 32 NOXOLHTC KbM cratia
“npyru noxonw/(3aryGs) OT HEHHOCTTa, HETHO” 3a MEPUOAR, Ipe3 KOlTO ca Bb3HUKHANM. PeanusnpaHure
[PUXO/H OT MHBECTHIIMOHHN UMOTH C€ MPE/CTaBAT B ChLUaTa CTATHA OT OTHETa.

MHBECTHI[MOHHNTE UMOTH Cé OTIHMCBAT OT OTYeTa 3a HHHAHCOBOTO CHCTOAHUE, KOTATO CE M3BALAT
Tpaifio OT yrnoTpeba i He e OYaKBaT OT TAX GLACLIM CTONAHCKH W3O, Wi Ce npozaznar. [leuanfure unu
sarybure oT npoa:xOy Ha OTACNHU aKTWBHA OT TPyNaTa Ha “LHBECTHLHOHHUTE UMOTH” CE ONpENeNiT Ypes
CpPaBHABAHETO HA TPUXOAMTE OT mpojaxbara M GanaHcoBaTa CTOHHOCT HA aKTHBA KbM HaraTa Ha
npofax6ata. Te ce OCOYBAT HETHO, KBM “APYrH noxonu/(zarybu) or AeHHOCTTA” B OTHETA 32 JIOXO/IATE

Tpauchep OT M KbM rpynara “HHBECTHUMOHHU AMOTH” ce IIpaBH, KOraro uMa IpOMsHA B
ynotpefara wa Jajes WMOT. B ciydalf Ha MPEXBBLPIIHE OT “HHBECTHIIMOHHM MMOTH’ KbM “HMOTH 33
M3NON3BAHE B cOBCTBEHATA AEHHOCT” aKTUBBT ce 3aBeIa B HOBATA CH IpYyMa M0 HAaMEepeHa HCTOpHHECKa
1eHa, ‘KOATO TIPEJICTABNSBa CTPABETMBATA My CTOMHOCT KbM JaraTa Ha npexBbpiisiHeTo. OOparHo, KOraTo
oT “UMOTH 32 M3ION3BaHE B cOBCTBEHATA NEMHOCT” MMa TIPEXBBPIAHE KBbM “HHBECTHLMOHHH HMOTH”,
AKTUBHT CE OLEHABA [0 CIPABEVIMBATA My CTONHOCT KBM JaTara Ha NMPEeXBBPIHETO, KaTO pasiikata 10
fanascoBata My CTOHHOCT Ce TpeTupa M NpeacTaBd KaTo KOMIOHEHT Ha “HpeoLeHbYeH peseps” Ha
cOBCTBEHUS KalTHTAL

2.9 POuHaHCcOBH AKTHBH

OUHAHCOBUTE IBArOTPAliHY aKTHBU BKIIOYBAT TPENOCTABEHY CPSACTEA B APYIH NPCANPUATH MOA
hopMara Ha aKiluy, AAIOBe, OGIUraluM, APYTH B3eMaHHs, UMALM XaPaKTep Ha ABIrOCPOHHA HMHBECTHLIMH.

JpysxecTBOTO Knacu(uuEpa CBoUTe (PHHAHCOBH AKTHUBH B CICIHUTS KaTETOPHH: “3aeMu (KpeAnTH)
i B3eManus” # “aKTMBM Ha pasMonoxeHue M 3a npojaxba’. Knacupukanusara e B - 3aBHCHMOCT OT
CHUIHOCTTA ¥ LEJIHTe (IpeiHasHayeHreTo) Ha UHAHCOBUTE aKTHBH KBbM JaTara Ha TIXHOTO npunoOUBaKne.
PLKOBOICTBOTO Onpefens Kiacudyukauuara Ha GUHAHCOBMTE aKTHBHM HA IPYXKECTBOTO KBM Jarata Ha
[IBPBOHAYANIHOTO MM [IPU3HABAHE B OTYETA 33 PUHAHCOBOTO CHCTOAHHE.

OBuyaliHO APYKECTBOTO NPU3HABA B OTHETA 38 (PUHAHCOBOTO CHCTOAHME (pMHAHCOBUTE AKTUBH HA
“jatara Ha THpPryBaHe” - JaTaTa, Ha KOATO TO € I0E/0 aHT@KUMEHT Aa 3aKyNu CLOTBETHHTE (uHaHCOBH
akTVBM. Beudky (PUHAHCOBM AKTHUBY Ce OLEHABAT MO TAXHATA CHPABCIMBA CTOMHOCT IUIFOC TIPEKUTE
Pasxoj Mo TPaH3aKUMITA.

DUHAHCOBUTE AKTHMBH CE OTIHCBAT OT OTYeTa 33 (PHHAHCOBOTO CECTOSHYE Ha JIPYIKECTBOTO, KOTaTo
mpapata 3a TONy4YaBaHe HA TIAPUYHM CPEACTBA OT TE3W aKTHBU Ca M3TCKIH, WIH Ca NpPEeXBBEPICHY U
JIPY’KECTBOTO € PEXBBPIANIO ChLIECTBEHATA YACT OT PACKOBETE H MOJISHTE OT coBCTBEHOCTTA BEPXY AKTHBA
Ha APYTrO APYSKECTBO (MLE). AKO APYHKECTBOTO MPOIBIDKABA JIa ABPIKU CBILECTBEHATA HACT OT pHCKOBETE H
[OJIZHTE ACOLMMPAHH CBC COOCTBEHOCTTA HA JaneH Tpancdepupa (PUEAHCOB akTHB, TO NMPOABILKABA 12
NpU3HABA AKTUBA B OTHYETA 32 GUHAHCOBOTO CH CHCTOSHHE, HO MPU3HARA CHLIO H o0e3neueHO 3abKEeHHE
(3aeM) 33 NOJyuYeHHTe CpelcTBa.

10
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Ipedusm o eaeataiiii

KpeguTy ¥ B3eMasusi ca HENEpUBATHBHH (DUHAHCOBM aKTHBH ¢ (MKCUpaHM WM YCTAHOBUMH

NIAIAHNS, KOMTO HE Ce KOTHPAT Ha akTuBeH nasap. Te ce OLeHsBAaT B OTHETa 3 (PMHAHCOBOTO CHCTOSHME
0 TAXHATA AMOPTH3MpYeMa CTOMHOCT MpPK M3M0JI3BAHETO Ha METOI Ha e(pexTHBHATA JIMXBA, HAMAJICHA C
HanpapeHa ofesuenka. Te3u aKTHBY Ce BKIIOUBAT B IPYNATa HA TEKYLUUTE AKTHBH, KOraTo MATypPUTCTET UM
¢ B paMKuTe Ha 12 Mecela Wiu B 00MYacH ONepaTHBEH LUKBI Ha JPYKECTBOTO, 8 OCTAHAIUTE — KatTo
HeTEKYLIH.
Tasu rpyna (UHAHCOBY aKTMBM BKIIOUBA: THPTOBCKY B3eMaHyd, APYI'H B3eMaHMs OT KOHTPATEHTH 1 TPETH
NuU@, TAPHYHH CPEACTBA M NADWYHH EKBMBANEHTH OT OTYETa 33 (YMHAHCOBOTO CHCTOAHME. JluxBeHHAT
JOXO TIO “KpeNUTHTe U B3eMaHUsTa” Ce NpU3HaBa Ha 6asa e(heKTHBHA JMXBA, OCBEH IPH KPATKOCPOTHHTE
BleManus [Iox 3 Mecela, KBIETO NPU3HABAHETO HA TAKaBa NUXBA € HEOCHOBATETHO KaTO HECHLIECTBEHO 1 B
paMkuTe Ha ofuuai{guTe KpemuTHH ycnosus. TOH ce MpeicTaBd B OTUETA 38 NOXOLUTE, KbM »(PHHAHCOBH
npUxoIH”.

Ha jarara Ha BCeKH OTYET 33 (DMHAHCOBO CHCTOAHNE APYIKECTBOTO OLGHABA JAld Ca HACTBIIVIIM
CLBUTUS 1 OBCTOSTENCTBA, KOWTO IOKA3BAT HANMYMETO HA OGEKTHBHY [10KA3aTeICTBa, Hanaraly obesueHka
Ha KpeUTHTEe 1 B3EMAHMATA.

DURAHCOBU GKIMIGU 1A PA3RONOINICEHUE U 3¢ NPOOAIICDa

DUUAHCOBUTE aKTHMBM Ha PasMOIOKeHHe U 3a npojaxda ca HENSPUBATHBHY AKTUBH, KOHMTO Ca
npuoBuTU ¢ TaKaBa LeX Wi He ca kiacupuuupaHu B apyra rpyna. OBuyaiiHo Te TPeACTaBIIABAT AKLHH
WIM OUIOBE B APYrH APYXKECTBA, NPHAOCHTH ¢ MHBECTHLIMOHHA LN M CE BKJIOUBAT KbM HCTCKYUTE
AKTUEY, OCBEH aKO HAMEPEHHMETO Ha JAPY/KEeCTBOTO € Ja I'M NPojaBa B PaMKUTE Ha cnegsamure 12 Mecena u
AKTUBHO ThPCH KYITyBad. o '

. DUHAHCOBHTE AKTHBH HA PA3NOJIOKEHHE U 3a TIpoAaxba Ce OLEeHABAT N0 LgHa Ha npunobuBaHe — 3a
JIPYIKECTBa OT 32TBOPEH THII, 33 KOMTO € TPYAHO Ja Ce HAMEpPSAT AaHHM 32 aHAJOroBU NA3apHH CACIKI MM
nopany 06CTOATENCTBOTO, He GbACIIOTO (YHKUHOHMpPAHE Ha TE3U APYNECTBA € CBLP3AHO © onpefeneHu
HECHIyPHOCTH, 3a Ja MOxe Ja ce HampaBar JOCTarhyHO PasyMHH H 0GOCHORAHH OBACOCPOYHH
NpENTTONOKEHHA 32 W3YMCISIBAHETO HA CIpPaBeinuBara CTOHHOCT Ha TEXHUTEe aKUUM upe3 JIpyrd
aNTepPHATUBHH OLEHBYHN METOAM.” ' - '

IpuTexapanuTe HHBECTULIMA HA PA3MIONIOKEHHE U 33 npofakba ce Npernexaar KeM BeAKa Jata Ha
(pUHAHCOBUA OTHYET NANK €A HACTHOMIN CBOUTHA H oBcToATeNCTBA, KOMTO [IOKA3BAT HAIMYUETO HA
OBEKTHBHN MOKA3aTeNCcTBa, Ye 33 OTAeNeH (PMHAHCOB AKTHB WIH IpYIa akTHBH HMa obesuenka. Te ce
ofeslenssar, ako GanaHcosara CTOMHOCT e NO-BHCOKA OT QUaKBaHaTa MM Bb3CTaHOBUMA CyMa. Cymara Ha
npusHarara 3aryGa ot o0esUeHKa e paBHa Ha pasjuKaTa MeXdy UeHara Ha npujobuBaHe, HaManeHa ¢
MNAAHUAT ¥ BH3CTAHOBMMATA MM CyMa, KOATO C¢ MpHeMa 3a paBHA Ha ceraulHaTa CTOMHOCT Ha
OYAKBAHUTE NPOrHO3MPYEeMH OBIEIIH TAPUYHHU TOTOLM, AUCKOHTHPAHU MO TEKYIL TasapeH JHXBCH [POLCHT
MM Ype3 HOpMATa Ha JOXOJHOCT 32 CXOHM (PUHAHCOBU aKTHBH.

Hocnedgauio ouernaeane .

TTpuTexkaBaHUTE OT JPYKECTBOTO UHBECTULIMY, €8 aKLUH B IpyKeCTBa (MAJILIHHCTBEHO YJacTHE) U
ca OLeHeHH M TpefCcTaBeHd MO ceGecToMHOCT, Thil KaTo He Ce THPryBaT Ha aKTHBEH nasap M 3a TiIX HAMa
KOTMPOBKY Ha Ma3apHyi LeHH, & TPENONOKEHUITA 38 [IPUIAraHeTo Ha alTepHaTHBHY OUCHBYHA METOLH Ca
CBbP3aHM C BHCOKM HECHTYDHOCTH, 32 Ja Ce JOCTMrHE O JNOCTaTbYHO HANKIHO ONpPEACIAHE Ha
CcripaBe/uIMBaTa MM CTOMHOCT. IIpUTEXABAHWTE HHBECTHUMM Ha PasnoNokeHue U 3a nponaxba ce
TIPEerex AT KbM ‘BCAKA 1aTa HA OTYETA 33 (PMHAHCOBOTO CHCTOAHME M MPH YCTAHOBABAHC HA yCJIOBUS 32
nepMaHeHTHa 00e31eHKa, ChIllaTa Ce OTpassiBa B OTETa 32 JOXOUTEe KBM CTaTHA (DHHAHCOBY PAIXOMIH.

" TIlpu ycTaHoBsBaHe Ha ycnoBus 3a oOesleHKa, ChUIaTa Ce ONpeJeNs KaTo pasiiika MEKIY
GanaHcoBaTa CTONHOCT H Bh3CTAHOBUMATA CTOMHOCT Ha MHBECTHIIMATA H C& OTpPa3iBa B OTHETA 33 JIOXOAUTE.

[lpy OTNHCBAHETO Ha AKUMM TIOpaay NpoAakOa ce H3MON3Ba METOXLT Ha CPERHO-NPETErTICHa LITHa,
onpenerena KbM Kpasd Ha Mecella, B KOMTO ce 3BBpLIBa OTNHCBAHETO.

Benuky NOKYNKY U mponakby Ha HHBECTULMK HA PasTONOKEHHe U 32 niponaxba ce NpuU3HaBaT Ha
laT4Ta HA THPryBaHe Ha CLENKATA, T.e. JIATaTa, Ha KOATO JPYKeCTBOTO C& aNrakupa Ja 3aKyId Ui TPOfane
aKTHRA.

2,10 MarepuanHy 3anacu

Marepuanaute 3anacu Bpe “BUIIOM” AJl - Bunun ce OTYMTAT CBIIAcHO MCC 2 u ca
CTPYKTYPUPAHH MO CJIEAHHS HAUWH: MaTepuany — OCHOBHH M CIIOMATaTE/IHH; MPOJYKUHS; HE3aBBLPLUICHO
NPOM3BOLCTEO. B Apy»KecTBOTO Ce U3IONI3BA EHHAA CHCTEMA Ha knacuduKanus Ha MaTepHaJIHUTE 3aMacH.
MeTonsT, 0 KOHTO ce U3MHCBAT H3MOI3BAHUTE B IPYAKECTBOTO MaTepHaly, ChrilacHO MCC 2, e meTon Ha
CPEeIHO NMpeTerieHara CTORHOCT.

11
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HezaBLplUeHo IIPOM3BOJCTBO, KOETO LIS €€ Tpaucdopmupa B TPOM3BENEHA NPOAYKIUT,
TpONYKUMATA ¥ MATEPHAIHTE C& NHBEHTAPUIUPAT B Kpast Ha OTYETHUS MepHoj OT KOMHMCHS, HasHAUCHA oT
PBKOBOLCTBOTO,

a) ITepeonauaiiio npusnasane

MarepualHuTe 3anacy ce OUEHABAT MPU nproGHBAHETO UM TIO NMO-HUCKATA OT: ceSecToHHOCTTA H
HeTHATA peanuaupyeMa CTOMHOCT. Pasxondre, KOWTO C@ M3BBPIIBAT, 34 Jla OBenar JaleH NMPOAyKT B
HErOROTO HACTOAILO CBHCTOSHME H MECTOHAxXOXeHue, ce BKmOUBaT B neHara Ha TpunodusaHe
(cebecToiHOCT), KaKTO Clie/iBa:

- CYPOBHHH ¥ MATEPHANH B TOTOB BUJl — BCHUKH JOCTABHM Pa3xXOfu, KONTO BKIIOYBAT HOKYNHA YeHd,
BHOCHM MHTA ¥ TAKCH, TPAHCIOPTHA DPa3XOAM, HEBB3CTAHOBIEMH JaHBLIM ¥ JpYyr¥ pasxofid, KOUTO
JOTPUHACAT 3a HpPIBG)l(,IIaHC Ha Ma'repua.nme B TOTOB 33 TAXHOTO H3NOJI3BAHE BHIO,

- rOTOBa MPOIYKIMS U HE3aBLPLICHO TIPOU3BOJCTBO — MPEKATE pasxopy Ha Marepuanu U TpYH ¥
[pUITafiala ce YacT OT MPOU3BOACTBEHUTS HEMPEKU pa3xoau NpH HOPMAIHO HATOBAPEH KamaluteT Ha
[IPOM3BOAICTBEHUTE MOUIHOCTH, C M3KIIOUCHHE Ha AAMHHACTPATHBHATE Pa3XOAH, KypCOBUTE PA3IMKH H
pasxOIUTe MO TIPUBJIEIEHA (hHHAHCOBY PECYPCH.

Jpy:KecTBOTO Npuiara Kajxynipade ceBecToMHOCTTa Ha N3/e/IMATa [10 TIOPBUKH, TEKYIIO OUCHEHH
[0 TINZHOBHU lieHU. B kpas Ha Mecela miaHoBsata cebecTofHOCT ¢e MPHUBEXA B CHOTBETCTBHE © (haKTHYECKH
HAUYMCIIEHUTE Pasxonu.

Tlpu ynotpeGara (mpoxaxbara) Ha MaTEpUalHUTE 3AacH ce M2M0N3Ba METONET Ha CPeIHO-TPETer/IeHaTa
1ena (ceBecToRHOCT). Y CpeHABAHETO Ha CTOHHOCTTa Ha MATepHANIUTE U TOTOBATA MPOAYKIMS Ce H3BBpLIBA
33 Mecela.

6) Mocnedsauia OUeHKA

KbM BCSKa GanaHcoBa IaTta MaTeplalHUTe 3aracy ¢e OLeHsABaT 10 Mo-HUCKATA OT cebecTOMHOCTTa
UM M HeTHATA peanusvpyma CTOHHOCT, aKo MMa yCjlOoBUA 34 Topa, HeTHata peain3mpyeMa CTOHHOCT
Tpe/IcTaBNsBA NPUOIM3UTENHO ONpe/ieNieHaTa MPOADKHA HeHa Ha JajeH aKTUB B HOPMAIHMA XOI Ha
CTOTAHCKA MEMHOCT, HaMaNeHa ¢ NPUONU3UTENHO ONPE/IENeHUTe pasxo/u o 3aBBpLIBAHE U MO MPoAaXKoa.
MarepHansuTe 3anack ce oBesTeHABaT 10 HeTHATA peanusyeMa CTORHOCT Ha BazaTa Ha OTHENHH MO3ULKH, a
Tpy onpeeneny ofCToATENCTBA — MO Py CXOHHU nozuLy. [IpoA@KHATE EHH Ha TOTOBATA NPOAYKIHA
33 M3HOC W BBTPEIIHO — OGIHOCTHY ZOCTaBKH C& ONPEACIAT B qy)KJIECTPaHHA BallyTa, KaTo TAXHATA JIeBOBA
PABHOCTOMHOCT C& W34MCIIABA HA Gasa Kypca Ha CbOTBETHATA BATyTa CHIPSMO GBpITapcKus JNes.

2.11 Toproseky B APYIH BIEMaHUN

ToproeekuTe B3eMaHML ca HeJepuUBaTHH (DMHAHCOBH AKTHBH © (QUKCHpaHY MIH ONpeAcIieMH
[namaHus, KOMTO He C& THPryBaT Ha aKTHBEH I1asap - B3eMaHu: oT KJTMEHTH M JOCTABYMIM, ThProBCKUTE
B3EMaHMs C& MPEACTABIT TI0 CTONHOCTTA Ha OPUTHHANHO HananeHara Qaxrypa (cebecTolfHOCT), HAMANEHA C
pasMepa Ha ofe3leHKaTa 3a HechOUpaeMK CyMu. Cymara Ha 00e3LeHKaTa Ce IPU3HaBd KaTo TEKyLIL pasxol.
TTocnesBawio Bb3CTAHOBABAHE Ha 3aryba oT oBesmneHKa ce M3BLPUIBA B CIEBALlH OTYETHH TNEPHOIHM U CC
TNIpU3HABA KATO TEKYL TIPUXOJ, CaMO JIO CTENEeHTA Ha IPEAXONHO OTYETEHNS pasxo.

[MpubnusnuTeNina OLEHKa 33 3ary0u OT CBMHUTENHH H HecsOUpaeMH B3eMaHUs Ce MpaBH, KOraro 3a
cbBHUpaeMoCTTa Ha LAJIaTa CyMa Wi Ha 4acT OT Hed CBHIISCTBYRBE BHCOKA HECUTYPHOCT. (Ofe3neHKaTa Ha
BIeMAHMATA Ce HAaUMCIABa upe3 ChOTBeTHaTa KOPEeCnoHACHTHA KOPEKTHBHA CMETKA 3a BCEKU BH[, BieMaHCE
KbM cTaTHgTa ,,Jpyry pasxonu 3a neitHocTTa” HeckbupaemuTe B3eMaHus C€ U3NMCBAT, KOraTro MpaBHHTE
OCHOBAHWSA 34 TOBa HACThIIAT.

2.12 Ilapw H NADHYHH eKBUBAIECHTH
[lapHyHHTE CPEACTBA ¥ EKBUBANCHTH BKII0MBAT KACOBHTE ‘HANMYHOCTH, Pa3NNallaTeIHuTe CMETKH 1

neno3uTH B GaHky. [lapyuHuTe CPEACTBA C€ OLEHABAT MO TAXHATA HOMHUHAIHA CTOWHOCT , a Napu4HHTe
CpeJcTBa B 4y KIECTPAHHA BATYTa CE OLCHABAT NpU npunoGuBaHe TIO LigHa Ha npunobusane. Kbm farara Ha
Gananca MapuUyHUTe CPEACTBA B HWyMJeCTpaHHa BallyTa CC OLIEHABAT 1O 3aKIIOYMTENHHS Kype Ha BHE, a
pasnukute Ko HanaHcoBaTa UM CTOMHOCT Ce OTYMTAT KaTO TEKYILM (QUHAHCOBH MPUXOAM MM pasXOlH.
3a enuTe Ha W3rOTBAHETO Ha OTUETa 3a NTApUYHUTE TIOTOLH: . &

- TIApUYHWTE TIOCTHIUIEHUS OT KIUEHTH U MapHiHUTe NAananusg KbM JOCTABYMLH Ca NpPeAcTaBeHd
6pyTHO, ¢ BrmoueH JIC (20%);

- NMXBATE TIO NOMYYSHH KpemuTH, oGCmyxBallu TeKyllara neffHOCT e BKIIOYBRAT B ONMEpaTHBHA
JeitHocT,
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213 Axupouypest KAHTAL

JIpy>»KeCTHOTO € AKIMOHEPHO M € 3a[LJDKEHO Ja perucTpupa B THProBeKys PerucThbp ONpeseneH
pasMEP Ha UKUHOHEPEH KARUMAR, KOMTO @ ey Karo ofe3neyeHre Ha BIEMAHMATA HA KPEUTOPUTE Ha
IPYKEcTBOTO.

AKUMOHEpHTE OTTOBAPAT 33 3albILKeHHATA Ha APYHECTBOTO 10 pa3sMepa Ha CBOETO AKUMOHEPHO
yyacTHe B KaluTana ¥ MOrat na MpeTeHiHpar BPBLIAHE HA TOBA YYACTHE CAMO B MPOM3BOACTEO 1o
NUKBHJALAS HIH HECHCTOATEIHOCT. [Ipy’KeCTBOTO OTUHTa OCHORHHA CH KanmuTA IO HOMUHANHA CTOHHOCT
Ha PeruCTPHPAHHUTE B CHIA AKIHU,

. CBIiacHo U3NCKBaHUATA HA T'HProBCKMA 3aKOH H Yerasa, ApyKECTBOTO € JUIBIKHO 14 thopMupa 1
peseps - ghond "Pesepeen’”, KaTO UITOHHHLM HA ¢onaa Morat 1a Gpaar:

- HAN-MAJIKO eJHA IECeTa OT Neyantara, KOSTo ¢ 0TI/ J0KaTO CPeCTEaTa BEB (hOHJA HOCTHTHAT
e/HA JECeTAa YACT OT aKUMOHEPHNMA KanuTal Wil no-roisMa 4act, onpezielieHa 10 pelueHue Ha Qbworo
chBpaHie Ha aKUMOHEPUTE;

- CpeJicTBaTa, IONyYeHy Hajl HOMHHATHATA CTOMHOCT HA AKLMATE NPA M3JABAHETO UM (IPeMUCH
peseps);

- APYIH U3TOUHMIH, IPEABHACHA N0 PELICHNE Ha O6n1oTo. chOpanue.

CpencTeara oT (oHZA MOTar ja ce M3MoIBar CaMo 32 TOKpHBAHE Ha rojuuHara saryéa u Ha
sary6u OT TpeiXOAHM roxuHu. Koraro cpexctbara BLE doHma HOCTATHAT ONpEAEICHHS B ycTasa
MEHPMATIGH DasMep, CpejCTBATa Hajl TasH Cyma Morar Aad 6LIaT HM3MOI3BAHA 33 YBENWYaBaHC Ha
AKIMOHEPHHA KanuTall.

Hpemulinunm pe3epe ¢ (opMupaH OT pasnuKaTa MEem1y HOMMHAIHATA ¥ eMHCHOHHATA LSHA HA
AKUHNE [IPH YBEIMYEHHEe HA AKIHOHEPHIH KanuTall.

IIpeoyenvunuam pesepe — uMomi, Mawunu u o6opydeane e GopMHpaH OT IONOXKHTENHATA
pasnuka Mexuy GamaHcomara CTOMHOCT HA MMOTHTE M TEXHHMTE CIpABEUIMBU CTOMHOCTH KBM NaTata Ha
u3EBplIBaHe Ha npeouedxara — 01 .01.2008 roauna.

E(exrsT Ha OTCPOUSHHTE JAHBLU BEPXY TIPEOLIEHBYHHS PE3epB € OTPaseH AMPEKTHO 32 cMeTKA Ha
To3u pesepn. [IpeOUeHBYHUAT Peseps Ce TPeXBBPILT KbM HaTpynaHu neyanfH, KOraro aKkTHBUTE Ce
OTHMCBAT OT OTUETA 33 (PUHAHCOBOTO CHCTOAHHE MIIH C4 HAITBIIHO aMOPTU3HPAHH.

Honvanumenty pesepsi ca pesepBHTE, KOHTO APY/RECTBOTO CH3AABa NO PEUIHHEe Ha obuoTo
chGpaHue HA AKNUOHEPHUTE, OCBEH Pe3ePBUTE, IpEeABUJEHN B HOPMATHBHH aKTOBE. Te3n pesepsu ce
HIOON3BAT 32 [IOKPHBAHEe HA 321‘)’6“, 3a yuennanaHe H2 OCHOBHHS KANMTAN BIM 32 Opyry meiaH.

OUHAHCOBH IIACHBH!

DUHAHCOBY MACHBH CA BCHMKH 3aIBIIKEHIS, KOHTO Ca!

- IOTOBOPHM 3alBIDKEHHIS 32 JOCTABAHE HA NapH WK ApyT (pMHAHCOB AKTHB Ha APYTO MPEANpPUATHE;
: - JIOrOBOpHY 3aIbIDKEHHS 32 pasMAHA Ha (QUHAHCOBU AKTMBM WM (DUHAHCOBM IMACHBH C Ipyro
TIpeIpHsTHE TIPU TOTEHLHATHO HEBNArONpPUATHM YCIOBHS;

- JIOrOBOPH, KOWTO Wie OBAAT ypeleHd WM Morar 1a fbaar ypeleHd upe3 WHCTPYMEHTH Ha
coBcTReHUS KaruTal Ha ApYyKecTBOTO.

DUHAHCOBY TACKBY B JPYHECTBOTO Ca 3aMBIKEHNA KbM JOCTABIHLH I KIIMEHTH, MOJYUeHH 3aeMU
ot Gauku, npyra GUHAHCOBYM MHCTHTYUHH, U3AAICHM obnuranuu. Jpyxectsoro npusHasa B Gananca cd
(pMHAHCOB TACUB, CaMO KOTaro '¢rTaHe CTpaHa 10 JOTOBOPHYU Knaysw Ha (MHAHCOB HHCTPYMEHT.
[1bPBOHAYANHOTO NPU3HABAHE CTABA HA JaTara Ha ypexaaHe M Ce W3BBPLIBA MO CTPABE/IMBA cTOHHOCT
FUTIOC PA3XOMH, IUPEKTHO OTHOCHMY KbM npuao6HBaHeTo UM U3aBAHETO Ha (MHAHCOBHSI TIACHB.

2.14 JInxBoHOCHH 3aeMH H i npusJededl GUHAHCOBH DECYPEH

Jlpy’KecTBOTO TpU3HABa IOJNYYCHMTE 3aeMU BKIL i OBNHralMOHHMTE 3a8MM Karo TacuB
(3abIDKEHME), KOTATO N0y 1 dunauncosnte cpenctsa. JIMXBATE H KOMHCHOHATE 10 TOJTYYSHHTE 3aeMH Ce
OTUWTAT KaTO TeKYIH (UHAHCOBH PasXOIH. TakcuTe 3a YIpaBieHue Ha IOJyUeHUTE 3aeMH CC pascpoyBar
MPONOPUMOHAJIHO 38 IIepUoNia. Ha MOJ3BaHe Ha saemure. ITomyueHuTe 3a6MH B Uy:KIECTpaHHA BATyTa Ce
OlIeHSBAT KBM JaTaTa Ha 6anaHca 1o opuLMANHKS Kype Ha BHB.

215  JinamHr
2.15,1 MOuUIHCOB JHIHBE

Juaunzenoiyuamen

DUHAHCOBUMAT NU3MHL, TpH KolTo ce Tpamcepupa KbM IpYHKECTBOTO CBHUIECTBEHATa 4acT OT
BCHYKY PMCKOBE M CTOMAHCKU TMON3H, NPOMSTHHALM OT cOBCTREHOCTTA BBPXY aKTHBA T0J (UHAHCOB
JIM3UHT, Ce KanuTAn31upa B OTUETa 33 (JMHAHCOBOTO CHCTOAHHME HA JIA3HHTONONYYATeNA KaTo & TPCACTABS
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TIOSICHERNSI K6M YBEJOMJIEHME 3A ®HHAHCOBOTO CHCTOSIHUE KBM 30.09.2019r.

KATO MMOTH, MALIMHK ¥ 060pyABAHE TIOX UMK [0 UeHA Ha HezabagHa npoAakda UK aKo e NO-HHUCKE - 110
ceraliHaTa CTOMHOCT HAa MUHMMANHHTE IU3MHIOBM ITALIAHMA. JIu3uHroBuTe MNAL@HAS CHIBPXKAT B
OTpENeNeHO CHOTHOIIGHHE (UHAHCOBHA PasXoz (muxsara) W TIpUNajaliara ce 4acT OT JIM3HHTOBOTO
sambIKeHve ([IABHUIA), TAKA Y€ [ Ce NOCTUIHE NOCTOSHEH JINXBEH MPOLEHT 38 ocTaBalara HeMsIIaTeHa
yacT OT MIABHUIATA [0 NU3HHIOBOTO 3aAbiukeHine. JIUXBEHUTE PA3X0H CE BKIIOMBAT B OTICTA 34 JOXOHHTE
KaTO (HUMAHCOBH PA3XOMM (JIHXBK) Ha 0asa e(heKTHBEH JIMXBEH MPOLIEHT.

TMpupoGuture o GUHAHCOB IU3MHT AKTUBY CE AMOPTH3UPAT HA Oa3a roJe3HNA JKHUBOT Ha aKTHEA U
B PAMKITE HA NH3UHIOBHS CPOK. '

Jusunzooamen

DHHAHCOBHAT JM3MHT, DU KOMTO ce TpaHcdepupa U3BHH JPYMECTEOTO ChIIECTBEHATA YacT OT
BCHYKY PUCKOBE UM CTONAHCKH W3rO[H, NPOMSTHHANIM OT cOBCTBEHOCTTA BHPXY aKTUBa IO (PUHAHCOB
JIUBHET, C& W3MMCBA OT CHCTABA HA CTOKMTE HA NM3UHCONATENS U Ce NPEICTaBi B oT4eTa 3a (HHHAHCOBOTO
CBCTOSHHE KATO B3EMAHE ChC CTOMHOCT, PABHA HA HETHATA MHBECTULVS OT JIU3HHTA. HeTHaTa HHBECTHIUA B
AW3HHCOBHA JOTOBOP TPEACTABABA PA3NUKATa MEXKIY cOOpa OT MUHUMANHATE JIU3WHTOBA TUIALLAHKA TI0
HOTOBOpa 33 (PMHAHCOB NM3UHI M HErapaHTHPaHAaTa OCTATEHHA CTOMHOCT, HaukcyeHa 3a JM3MHroAaTels, 1
HesapaboTenus GuHAaHCOB JOXOX. Pasnukara Mexay GaaHCcOBATA CTONHOCT Ha OTHAEHMs MOX (UHAHCOB
JU3MHT AKTHB i He3abaBHaTa (COpaBe/lIuBaTa My TIPOIAKHA) CTOMHOCT Ce NPH3HaBa B OTHCTA 3a JOXOAUTE B
HAYANOTO Ha JIM3MHrOBUs NOrosop (IpH NMpeJaBaHeTo Ha aKTHBa) KaTo A0XO0/ OT npopaxoa.

(DUHAHCORHMAT NM3UHL Ce [PU3HABA B HAYAJIOTO HA JIM3HHIOBUA CPOK KaTO AKTHB 1 nacus B 6ananca
HA TA3MHTONOJy4aTeNs KaTo Ce OLEHABA IO TMO-BUCOKATA CTOHHOCT MeXIy CHpaBeUINBaTa CTOHHOCT Ha
HAeTVS. AKTHB 1 CerailHaTa CTOHHOCT HA MUHMMAJIHUTE JH3AHTOBH IAAIAHM. MyHAMAHATE TU3MHIOBH
NIAIAHKS Ce PasNpejeliaT KaTo MoracsiBaHe Ha 3albIKeHUETO IO JM3MHTA M KATO (PUHAHCOB pasxol.
(DUHAHCOBMAT Pa3xofl ce pasTpeIeNi O NepHOAH 32 CPOKa Ha JIUSUHTOBHA IOTOBOP.

2.15.2 QnepaTuBen AM3UHL :

Juzunzononyuamen

JIu3uEr, TpU KOWTO HAEMOIATENAT MPOXBIDKABA Ja MpUTENasa CBHIIECTBSHATa H9acT OT BCHHKM
PUCKOBE U CTOMAHCKH M3TOAH OT coBCTBEHOCTTA BLPXY JaleHus akTHB Ce knack(puIMpa Kato ONnepaTuBeH
nusupr. Ilopamy TOBa AKTMBBT He Ce BKIOYBA B OTHETA 332 (DUHAHCOBOTO ChCTOJHME Ha
uHrononydarens. InalaHnaTa BbB Bpb3Ka ¢ ONEPATHBHHA JU3HAHT CO MpU3HABaT KaTo pasxoiu OTUeTa
32 nOXoAUTe Ha 6a3a IMHEeeH METO 3a NepHoAa Ha JTU3UHTA. o

Jusunzooanien

HaeMoaTeNsT NpoNbIKaBa fa NMPUTeXKaBa ChLISCTBEHA 4YacT OT BCHUKH PUCKOBE M CTOTAHCKH
WArOIM OT COBCTBEHOCTTA BBPXY HajieHus axtvs. ITopanu TOBa TO3M AKTHB NpoaBKaBa Ja € BKJIOUCH B
ChCTABA HA HErOBUTE ABJTOTPAMHM MATEpUANHU aKTHBY KaTO aMOPTH3ALHATA MY 32 mepuola ce BKIIoYBa B
TEKyIUTE Pa3Xo[u Ha JU3HHIOAaTes.

TIpuXoAsT OT HaeMM OT ONEPATHBEH JIM3MHL Ce TNpH3HaBa Ha fasara Ha JUHeliHMA MeTOd B
NPOABIKEHHE HA CPOKa Ha ChOTBETHUSA JIM3HHI, [T5pBOHAYATIHO HANPABEHUTE IIPEKH PA3XOAH BBB BPB3KA
JOTOBAPSIHETO U YPEKOAHETO HA OTEPATHBHHA JM3HEL, CC nobasiaT KbLM OajaHcoBaTa CTOHHOCT Ha
oTAaZIeHUTe AKTABK | Ce NpU3HaBaT Ha asara Ha MMHEHHUA METO B NpoABIUKEHHE Ha CPOKA Ha JIM3UHTA.

2,16 Tonprogexu B 1 3 EJKeHH T

BaLIKEeHAITa KbM JOCTABUMIM U JPYrUTe TEKYLH 3aXbIKEHUS OO OTYHTAT MO CTOHHOCTTA HA
OpUrHHANHUTE PAKTYPH (cebecToifHoCT), KOATO Ce NPUeMa 3a CTIpaBeanuBaTa CTOMHOCT Ha CHeNKaTa, KOATO
(e Gbjle M3MNaTeHa B Objelle Cpely MomyyeHUTe CTOKH U yCIyTH.

217 TlewcwouHM W _ JPYIH _3aibJUKEHHSI KbM _MepcoHajua Mo CONHAJHOTO H __TPYNOEO
3AKOHOJATENCTRO '
JloxopuTe Ha HAeTH JIML@ BKIIOYBAT BCHHUKH GopMH Ha BBL3HATPOKACHUI,KONTO €3 HM
NPEAOCTABSHH B 3aMsHA Ha BJIOMNEHHS OT TAX TPy JIoxXOIuTe HA HACTUTE JIKLIA B APYXKECTBOTO €2 Pe3yITat
OT BEroBY IOPHIMYECKH H KOHCTPYKTHBHU 3abIDKEHIA 1 Ca:

= KPAMKOCPDOYHU goxgou:

a), IAPUYHH - 3AIUIATH, COLUANHH OCUIYPOBKY, KOMICHCHDYEMH OTIYCKH, COUUATHN HanbaBKu OT
KonexriBed TPYAOB JOrOBOP, NPEMHH K 1P,

). HenapHMYHH — MEIULMHCKO oBCiyIKBaKe, JKUIMIIHO HACTaHABAHE, GesnaTHi CTOKH U YCIIYTH -
JOXOLH ]l HAMYCKAaHE - IEHCHOHHY J0XO/IM, ONPEASNIAHH Ha fa3a Ha U3BbpLICHUTE Je(UHUPaHH BHOCKH -
waramar ce or HOW
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MOSICHEHH S KbM YBEJOMJIIEHUE 3A ®PUHAHCOBOTO CHCTOAHUE KbM 30.09.2019r,

Hpusaagane

KpatkocpoyHuTe HOXOAM Ha HASTH JIALA Ce NPH3HABAT KATO TEKYLUH pasxoiu 3a JeHHOCTTa Ha
APY’KECTBOTO MJIM Ce BKJIOYBAT B CTOWHOCTTA Ha marpakmanu/mpupoOmsany JMA cBriacHO MCC 16.
EHOBpPEMEHHO ¢ TOBA TE Ce IIPU3HABAT H KaTO 3a/bJUKEHHS KbM HACTUTE JIMLA H KbM OCUTYPHTEIHTE.

- dpyeu Qureocpouty doxgou — npensunenure B KTJ u Koznekca Ha Tpyaa JONBIHUTEICH OTIYCK
38 JBNTOTOAMLIEH TPYAOB CT@XK, ODE3LUETEHHs 328 ABITOCPOUHA HEeTPYAOCTOCOOHOCT W Ap.; AOXOAM HpH
Hanyckane - obeswerenus o KT u KT,

Hpusnasane

Jlpyrute NBATOCPOMHYM TOXOAH M NOXOAM NP HANYCKAHE Ce NPHU3HABAT IO CHIIUA HAUMH, HO CaMO
KaroTo ca penpuaeny B Kogekca Ha Tpyaa unu KT Te3u JOXOH C& NPEACTABIT KATO TeKyIIH PasXoau U
3aLIKEENs KM HAaeTHTe JULA Ha 6232 aKTIOEPCKH M3UMCTICHHS, KOUTO C€ MPaBAT Hal-MaKO BEAHBXK HA 5
rofwHu, TakuBa ABIrOCPOYHHM 3a1b/DKEHHS ce MPeCcTaBiT B fananca Ha APYKeCTBOTO AUCKOHTHPaHHU.

Pa3MepyTe HAa OCHIYPHTE/HUTE BHOCKH C& YTBBHPIKIABAT KOHKPETHO ChC 3akoHa 3a Grofukera Ha
JIOO 3a ¢cbOTBETHATa roOMHA, BHOCKHTE ce pasnpelenaT Mexay paboroparens X OCMIYPEHOTO JIMUE B
CHLOTHOIIEHHE, KOETO ce TIPOMEHs exerofHo u e onpeneneso ¢ KCO. KbM fatata Ha roAuiuHus (prHAHCOB
OTHET APYIKECTBOTO NPABYU OLICHKA HA OUAKBAHUTE PA3XO/H I10 HATPYMBAUIUTE CE KOMIEHCHPYEMH OTMYCKH,
kOSTO ce ouaKpa na Oe M3IIATEHA KATO Pe3yNTaT OT HeM3NON3BAHOTO MpPABO HAa HATPyNaH OTIYCK. B
OlEHKATA Ce BKIIOUBAT OPUONH3MTENHATA [IPEUEeHKa 32 pasXONUTe 33 CAaMUTE BB3HArpaKACHUA ¥ PasXoauTe
32 BHOCKH M0 3aIB/KATENHOTO COLMANHO M 37IPaBHO OCHTYpSBAaHe, KOUTO paloTodaTensIT ABJKH BBPXY
TE3M CYyMH.

2.18 lIpoBH3upaHe HA 3aJbJIREHUS

I[TpOBH3HHU B APYKESCTBOTO CE MPU3HABAT, KOTATO € HAIHLE HACTOALIO 3aAbIKEHIE KaTO Pe3y/ITaT OT
MUHAIH CROATHS, 33°KOETO e HeoOXOoAUM W3X0AALL IOTOK OT PECYpCH 3a ypeXkziaHe | Ha KOeTO MOXKE Ja ce
HANpPABY HANEXIHA OlleHKa. 3a NpU3HABaHe Ha NPOBM3MM IO CHAEOHM AeNa Ce M3UCKBA CTAHOBHUIIE HA
ropucty. [ThpBOHAYANHO TPOBU3UATA CE OLEHABA M0 Hail-7o0paTa OlEHKa Ha PasXOIuUTe, HeoOxonumu 3a
Helinoro ypexane. [IpoBHU3MATA C& OTYMTA KATO TEKYLU Pasxol M KaTo IMacuB (zappmxenue) . [IpoBusuaTa
e H3MON3BA CAMO 3a TOKPUBAHE Ha PasXxo/uiTe, 3a KOUTO ¢ Ouila MbpBOHAYATIHO NIpeHA3HAYCHA.

[CBM BCSKA LATa HA M3rOTBAHE HA TOAMIUHH (DMHAHCOBU OTYETH APYIKECTBOTO MpaBU NpErnen Ha
BCAKA MPOBH3Us C UENT OCHBPEMEHABAHE Ha OLEHKHTE.

2,19 Jaunuu BEPXY J0X071a (Tedanfara) M oTCpoYeny NaHbIH

Texywgiime Oawvyy @bpXy neyanfama ca ONPENENeHN B CHOTBETCTBUE ¢ M3MCKBAHUATA Ha
GHArapcKOTO JAHBYHO 3AKOHOIATENCTBO — 3aKOHA 33 KOPTIOPaTUBHOTO NOAOXOAHO obnarane. HoMuHanHata
nansuHa craBka 3a 2019 e 10% (2018— 10%).

Texywu Oanvunu axmuey u nacuey. Cymara Ha TeKyWus AaHbK ce onpejens Ha Oasa Ha
obnaraeMust HOXOJ ¥ MpUIaraHara 3a FOAMHATA JaHBYHA CTABKA CBIIIACHO AaHBYHTO 3aKOHOAATENICTEO.

Cymara ua objaraeMus JOXOJ Ce Ompefenst KaTo Cyma OT redanda mpeau obrnaraHe ¢ JaHbUM,
MOCTOSHHYA Da3vK{ B YBEJNWYCHHE, NOCTOAHHM Pa3NMKU B HaMaleHHe, BB3HUKHAIM NpHUCTafaiiy ce
BpEeMEHHY Pas/ivku B yBelMUeHHe, IPUCHIANaliy Ce BPEMEHHH Pasiuky ¢ 00paTHO JeliCTBUE B HAMANECHUE,
BB3HUKHANM OONaraeMu BPEMEHHW DAsiMKM B HaManeHHe W obNaraeMu BPEMEHHH PasiuKH ¢ 0OpaTHO
AeifcTBMe B yBenuueHHe. JIBIDKEMUTE CyMH TIO TEKYMUWs NaWbK Ce INpPH3HABAT KAaTO TEKYll NAacuB
(3amBiKeHye) A0 pa3Mepa Ha HEBHECEHHS JaHbK M KaTO aKTUB (B3eMaHe) B pasMep Ha HaBHECEHUS JaHBK.

Hacusu no omepouenu danvyu. CyMATE Ha MACUBHTE TI0 OTCPOYUEHH IAHBIIM CE OTpeaensT Ha 6asa
cyMara Ha oONaraeMMTe BPEMEHHM pasinKd M JIAHBUHA CTABKA, KOATO Lie AeCTBa TIpe3 CreABallaTa
roausa. T1ackBU [0 OTCPOYEHH JaHbUY BB3HUKBAT 1 33 CMETKa Ha PE3ePBHU OT MPEOLEHKH Ha akTHBH. Te He
OKa3BaT BJIMSHHE BHPXY CyMaTa Ha pasxoja 3a JaHbk. B kpasd Ha BesAka rOIMHA CyMHTE Ha MAcHBUTE IO
OTCPOYEHM HAHBLM Ce KODUIHpAT KaTO Ce B3eME TO0J BHHMAaHUe eBeHTYallHO M3MEHEeHHE Ha JaHbyHarta
craBka. CyMaTa Ha KOPEeKLMATA ¢ MPEACTABS KaTo pasxoiu/TIPUXONY M0 JAHBLH VIIH JMPEKTHO 3a CMETKa
Ha cobcTBeHua kanuTan, Cymara Ha MacHBMTE MO OTCPOUEHHUTE JAHBLIM Ce MOCOYBA KATO HETEKY I MacKs.

Axmueu no omcpouenu danvyu. CyMUTe Ha aKTHBUTE MO OTCPOYEHH JAAHBLM C€ ONPEACHAT Ha
fasa cyMuTe Ha TIPUCTIAJALUM Ce BPEMEHHM DAsIMKM M JaHBYHAaTa CTaBKa, KOATO IUe JelicTsa mpes
cnexBamara roguHa. Te ce MpH3HABAT A0 CTENEHTA , O KOATO APY’KECTBOTO CHMTA, Y€ lile € Hajmue Obaeia
ofnaraema nedanba, CpeLly KOSTO MOTAT jJa Ce M3II03BaT MPUCIANALUY CE BDEMEHHU PasIMKU. AKTHBH 10
OTCPOUEHN JAHBIM MOTAT 12 BB3HMKHAT MpY 3aryba Ha Apy>KeCTBOTO, KOATO LE Ce TIpUCHaza OT nevanon B
cleIBallN TIepuoaM. B kpas Ha BCsKa roAMHA CYyMHTE HA AaKTHBHMTE N0 OTCPOYCHH NaHBLM €& KOpUrMpar,
KaTo C¢e B3eMe IO BHMMAHHE eBeHTYalHO H3MEeHEHHE Ha JaHbB4YHaTa CTaBKa. Cyma"ra Ha KOpekKnHATa ce
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BHIIOM AL

EMK 815123244

[IOSCHEHMS X'BM YBEJIOMJEHHUE 3A ®UHAHCOBOTO CHCTOSIHUE KbM 30.09.2019r.

NpefcTaBs KATO PAIXOAM/IPUXOLH 10 Harbiy. CyMaTa Ha akTHBHTE O OTCPOYEHHTe JaHDLM 08 NPelCTaBs

KATO HeTeKYIl aKTHB.

220 Jloxonu Ha AKX W pasnpeneaeHHe HA NHBHACHTH

Ocrosen 00x00 Ha axyits € BeTHaTa Tevanta UM 3aryda, MojyiesKalia Ha paspeAeIeHne My
NIPUTEKATENIUTE HA aKLHHA, PA3feeHa Ha CPeHONPETerIeH 6poii aknun. CpepuonperernesusT 6poi
AKIMHM B JIPY’KECTBOTO Ce H3uUCIisABa Ha Basa HA BPEMETO B oOpBLIeHHE Ha aKI[MHTe NPe3 roAuHATA.

Hemnama neuanta win 3a2y6a, RoONeHcauiq Ha pasnpederenue MExXIy TIPHTEKATEINTE Ha

aKi4y, ce M34YHUCIIABA KaTO OT neyanfara U1 3&?‘}36&1‘& 33 MepHoJa ce NpUcTiagHe cyMara Ha

3a/BIDKHTENHUTE OTUHCIEHHS 38 PE3ePBU ChITACHO THPrOBCKHS 3aKOH 1 Y CTaBa Ha APYIKECTBOTO.
Paznpedenenuemo na ousudeHmune MeX/y aKuMOHePUTE Ha JPYKECTBOTO CC MPU3HABA KATO

3a(b/DieHUE BbB GUHAHCOBHTE OTHETH 3a IEPHOAA, IPe3 KOMTO IMBUEHTHTE Ca 0106peHH 32

pasnpeaeneHne Mexny AKUHOHEpUTE

3. OPUXONMA

PainpelelieHue HA IPUXOAHTE OT 30.09.2019 30.09.2018
npoa:KGy HA NPOAYKIHSI BGN ‘000 BGN ‘000
BrTpelueH mazap 752 842
BhHlEH masap | 1107 841
OB1O: 1859 1 683
OTHOCHTEICH AT 30.09.2019 30.09.2018
Ha npoxamouTe Y% - %
BrTpellieH nasap 40,45 50,00
BrHIeH nasap 59,55 50,00
4. JPYTH JIOXOJA OT AEWHOCTTA
30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
[Ipuxoau OT MPOAAXOH HA YCAYTH, B 39 16
TM.:
- HaeMU{ 38 15
Jpyru npuxoau, B T.4.. 11
- M3MULIBUH
~ OTIMCAHH 33 BIIKEHUAS
- §€3Bb3ME3/HO [0JI. MATEPHATH 9 10
Mpoaam6a Ha CTOKH (MATEPHAIH)
OBIIO: 48 27
5. PA3XOIM 3A CYPOBUHU U MATEPHAJIH
30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
OCHOBHHU CYPOBHHHM ¥ MaTEPHaIH 667 766
CrnoMaraTenHy MaTeprani 80 73
VipaBneHue 31 30
HApyru 3
OBIIO: 781 869
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BATIOM AJL

EVK 818123244

HOACHEHMS K6M YBEJIOMJIEHHE 3A ®PHUBAHCOBOTO CBCTOSIHUE KBHM 30.09.2019r.

6. PA3XOIH 3A NEPCOHAJIA

30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
TeylH BL3HATPAKACHNS , B T.1.: 873 828
- IPOHM3BOACTBEH NEPCOHAI 556 531
- a7MUHHCTPATUBEH TIEPCOHAN 317 297
- HAYHCIIEHK CYMM 33 HEH3I10/I3BAHM OTIYCKH
Pasxo/Ji 32 OCHTYPOBKM , B T.U.: 186 176
- TIPOMZBOZCTBEH TEPCOHA 120 115
- aAMVMHHCTPATIBEH NIEPCOHAN 66 61
Haugcneny cymu 3a o6e3leTeHns opy
NeHCUOHHpae
OBLIO: 1059 1004
7. PA3XOJM 3A BRHIUHW YCAVIH
30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
Takcu 3 9
MeCTHH Jaubly | TAKCH 24
AGOHAMEHTHO MOJBPIKAHE 2 10
TpancnopTHY (C HAeT TPAHCTIOPT)
Haemu 32 28
CrobLueHds ¥ KOMYHUKAIMA 6 10
3acTpaxoBKH C 6 3
I'paskpaHCKH JOTOBODH 31 25
OB6siBr 1 peKnamMu
Kypurepckn yonyru
Pasxopnu 3a oxpaHa 25 22
Pasxond 3a TpY/A0Ba MeULKHE 4
Pazxoau 3a napbuu
Pasxofu 32 peMOHTH 9 8
Pasxonu 3a 00T : 4 13
O6yueHne, KOHCYJATAHTCKH YCIYrH
Jpyru 10 10
OBLIO: 128 166
8. JAPYLW PA3XOJM 3A AEMHOCTTA
30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
Q6e3LeHKka Ha aKTHBH
Bpax Ha MaTephaiy ¥ FOTOBA MPORYKLMS
KomanaAMpoBKH 5 5
Pasxofy 32 anTepHaTUBHY JaHbiM 1o 3KI1O
Pasxozy 38 H3MBIHUTETHY Jgna 13 9
OTnucaHu B3eMaHHA 4
[IpexcTaBUTENHH Pa3XOau 2 3
I'nofu U HeyCTOHKH 4 1
Hpyru 10 5
OBHIO: 34 27
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BHUIIOM AJ]

EMK 815123244

NOSICHEHHMS KbM YBE,HOMJIEHHE 3A PUHAHCOBOT

9. ©OUHAHCOBU PA3XOJH

0 CHhCTOSIHAE KbM 30.09.2019r.

30.09.2019 30.09.2018
BGN ‘000 BGN ‘000
Pasxo/i1 33 TUXBH [10 3aeMH
JIuxBY 11O JTU3HHT :
BaukoBY TAKCH M KOMHUCUOHHY, KYPCOBH
PABIAKH 9 10
Jpyry pUHAHCOBHU Pa3X0Au
OBUIO: 9 10
10. HETEKYII AKTHBH
A Crpazn N Pe— Cropt- TpaucropTHu CTONEHCKA G
KEHUS cpefcTBa UHBEHTAp
OTt4eTHa
cTOHHOCT HA
01.01.2019r. 1893 3162 2 875 400 218 99 8 647
[Tpuaobutu
Hsnucanu
30.09.2019 1. 1 893 3162 2 868 400 218 112 8 647
HaTpynaHa
aMopTH3aLns
B HAYAIOTO HA
nepuoja 2 520 2134 245 215 106 5220
Hauucnena
aMOpPTH3AIMA
3a mepuoaa 83 80 11 2 3 179
Ornucanu
npes nepuoaa e : e
30.09.2019 r. 2 603 2214 256 217 109 5399
[peouenern yess: _ _
Banancosa
CTOHHOCT KbM
30.092019r. 1893 559 6s4 144 1 3 3293
11. MATEPHAJIHN 3ATIACH
30.09.2019 31.12.2018
BGN ‘000 BGN ‘000
MaTepuanu 518 473
Iotosa NpoAyKUMs 2253 2211
HesapspLueHo IMPOU3E. U nonypabpuxaru 524 391
OBIIO: 3295 3075
MaTepuanure Mo BUAOBE Ca, KAKTO CIIC/Ba.
30,09.2019 31.12.2018
BGN ‘000 BGN ‘000
OCHOBHM MaTEPHANIN 430 3n
PesepBHM 4aCTH 46 47
[opuBO M CMa304HH MaTEpHa 1 1
bpons 231 232
Jpyry MatepHanu 201 213
ObeslenKa Ha MaTepyanmit 1391/ /391/
OB O: ' - 518 473
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BUTIOM AL : ENK 815123244
NOSACHEHMS KbM VBEJOMJEHWE 3A ®PUHAHCOBOTO ChCTOSHHUE KM 30.09.2019r.

12. TBPTOBCKV B3EMAHMS U IPENOCTABEHNN ABAHCH

30.09.2019 31.12.2018
BGN ‘000 BGN ‘000
Baemanus OT KIUEHTH 199 1344
ITpenocraBeHy aBaHCH Ha AOCTABULMA
Jlpyru B3eMaHms 6 9
OBI0: _ 205 1 353

led BIEMAHUATA OT KIIMEHTH IPeBeC UMar B3eMAHUATA BLB BALYTA.

30.09.2019 31.12.2018
BGN ‘000 BGN 000
BaemaHug OT KIMEHTH OT CTPaHaTa 81 148
Bsemanusl OT KIMEHTH OT uy:xOuHa 118 1196
OBIO: 199 1344

13. JIPYTY B3EMAHMSA U NPENTLIATEHN PA3XOIHA

30.09.2019 31.12.2018
BGN ‘000 BGN 000

JlaHbiy 32 BE3CTAHOBABAHE
CbaefHu K TIPUCHISHH B3EMaHKA
BseMaHpd 1o JUNCH ¥ Ha'u1eTH
Tapasuny 1 JeNO3UTH 6 2
Hpyru 7
OBLIO: 6 9

14. TIAPAYHHU CPEJCTBA M EKBUBAJEHTHA

30.09.2019 31.12.2018
BGN ‘000 BGN ‘000
T[MapuvHy CPEACTE B PA3ML.CMETKH 1716 737
[NapuunHd cpelcTBa B Kaca 1 4
TNapuuHy EKBHBAJICHTH P
OBIIO: 1717 741

15. COBCTBEH KATIUTAJL

OcHogelt aKiLOHEPEH Kanuman
. Kem 30.06.2019 r. persCTPUPaHMAT AKIMOHEPEH KamuTall Ha ,BUTIOM”A]l Bp3mu3a Ha 299 120 i
(31.12.2018 r. — 299 120 11B), pasTpesesieHy B 299 120 Gpos akLM# OT €IHH KJac ¥ C SAHAKBY TIpaBa.
3axonoeume pesepeu B pasmep na 50 400 ns. ca dopMUpaHH OT PasNpefesicHHe Ha neuanbara u
BKJMIOUBAT M3LIO CyMuTe 38 (oHz “Pesepsen”.
HJonvanumennume peseped B pasmep Ha 7 746 008 nB. ca GopMHpaHH OT pasNpEieneHne Ha
nevan6u OT NPEAXOAHM MEPHOAM 1 HOPMATHBHO OTPEAeIeHa PEOLCHKa Ha TIA BbE BpB3Ka ¢ HHbnauusTa.

Ocrnoger 00X00 Ha QKHUA

30.09.2019 31.12.2018
Cpensio npeternied OpoH akuuy
(xu. 6p) 299 299
HerHa neuanta,
BGN '000 -54 -95

OcrioepeH goxon Ha akuus, BGN




BHUIIOM AJ EHK 815123244
[HOSICEERUS KbM YBEJOMJIEHHE 3A ®PUHAHCOBOTO CHCTOSHHE KBM 30.09.2019r.

Jueudenm na akyus _
Ho 2017 1. BKJI, He ca rnacysauu or O6moTo chbpanne Ha aKLMOHEpHTe H, CHOTBETHO, HE €a
MBUIALIAEY JMBMACGHTH oT mevanbara. [TpoeseHo Ha 16.03.2018 r. u3BbHPEAHO Q6me crbpaHue Ha
AKUMOHEPHTE B3€ DEUICHHME 3d PasTlpeiieNsiHe Ha AUBHACHTH Ha obuwa crofHocT 473 XWiJjieBa, YUETO
nannauane sanouna Ha 18.04.2018r.

Husupenty 3a 2018r. He ca rnacyBaHy Ha PEJOBHOTO TOAUIIHO ¢xOpaHue Ha aKIMOHEPUTE,
npopeaeHo Ha 28.06.2019r. 1, CbOTBETHO, HE €2 U3ILTALAHM.

16. MBJITOCPOYHY BAHKOBH 3AEMHA

K'bM [aTaTa Ha M3roTBgHe Ha Hactosuys otyeT "BUIMTOM" A/l Hima IOTOBOPEHHN KPCAUTH.

17. THPTOBCKH 3ANBJIKEHMS

30.09.2019 31.12.2018
_ : _ BGN ‘000 BGN 000
3aaBKSHUS KBM A0CTABYMIH ' 72 63
[TonyueHH aBaHCH 66 34
OB1IIO: 138 97
30.09.2019 31.12.2018
BGN 000 BGN ‘000
3aIbIKEHHS KbM A0CTABUUUY OT o
cTpaHara 68 63
3axbKkeHNe KbM JOCTABYHLE OT
yyxOUHa 4
OBIIO: 72 63

AN A N e e e —

18. KPATKOCPOUYHHU BAHKOBH 3AEMHW
{BM [aTaTa Ha M3rOTBSHE HA HACTOALIMA OTHET "BUTTOM "AJl H:AMa 3aB/DKeHrs 10 OaHKOBH 3aeMU.

19. 3ABJUKEHAA KbM ITEPCOHAJIA U 3A CONMAJIHOTO OCUTYPIBAHE

30.09.2019 31.12.2018
BGN 000 BGN ‘000
3aabaseHnsl KBM NEPCOHANA, B T.4.: 246 239
- TEKYIUHM 3aXbJIKEHHL 39 32
- 32IBIKEHHS 10 HEN3MON3BaHH
OTIYCKY, B T.4. TEKYIIU 3abIDKSHNA 25 25
- AKTIOEpCKa OLeHKa 182 182
3aMLIAKEHHS TI0 COLHANHOTO
OCHIYPsIBAHE , B T.4.: 38 36
- TEKYLIH 33 0BIDKEHHA 33 31
- HauuCJIeHHs 38 HEH3IMOoN3BaHN
OTILYCKH, B.T.4.TEKYLUH 3aTbIIKEHU 3 3
OB O:
284 275
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BHIIOM AL LMK 815123244
MOSICHEHNS KbM YBEJIOMJEHHUE 3A DOUHAHCOBOTO ChCTOSHHUE KBM 30.09.2019r.

3aabicieHIATa KBM nepcoHana BKJIIOYBAT

: b 30.09.2019 . 31.12.2018
Bun ' BGN ‘000 BGN ‘000
Texyri 3aAbHKeHns 32 paboTHN '
3anjiaTH Ha nepeoHana 34 27
Texyll1 3a0BIKECHHS 3 Bb3HATPAKACHUA
Ha BHCHI PBEKOBOJIEH SKUTI 3 5
S3ampKeHne Mo HEM3NNATeH! OTITY CKH 25 25
OBILIO: 64 57

20, TAHBYHY A APYIH TEKYIIH 3ANBJOKEHWA

30.09.2019 31.12.2018
BGN ‘000 BGN ‘000
JIaHBYHY 34(bJIKCHNS 5 B T.4.: T 42
- IAHBK BRPXY PasxoIuTe
- panbuy no 3KI1O
- naHbK BbPXY Joxona Ha ®JI 7 8
- pazveTy M0 MECTHH JaHbBIN 34
- Taubk BBPXY JobaBeHaTa CTOMHOCT
JIpyrH TeKyIH 3aJbJKeHHs,B T.1: 31 31
- 3abIDKEHUS KbM CBbP32HMU JIMIA U3BHH
rpynara '
- 3aNBIDKEHNS KBM CBBP3aHu JHNA OT
rpynara
- 3aM(BIKEHAS 10 3aCTPAXOBKH
- APYTH TEKYLIH 33 1BJKEHUA 31 31

21. VIIPABJEHUE HA ®UHAHCOBHUA PUCK

B xopa Ha obuvaiiHara CH CTONaHCKa JefHOCT APYKECTBOTO MOXE [1& OB U3NOKEHO Ha Pas3nyIHu
(pMHAHCOBM DHCKOBE, HAl-BAXHUTE OT KOMTO C&: nazapen puck (BKTIOYBAILL 6QYMEH DUCK, PUCK OmM
ApoMAHA HQ CHpageonusama cmoiiHocm U YeHOBYU PUCK), KpeOUmeH PUCK, AUKGUOCH DUCK U DUCK H{
RAPUUHHA HOMOK U CRPASEOTUBAMA CHOTIHOCH HQ MUXGEHUR RPOYEIHTL.

O6woTo ympaBleHHe Ha pUCKa € doxyCupaHo BBPXY TPYHOHOCTHTE TIpU TIpOTHO3MpaHe Ha
(DUHAHCOBMTE [A3apH W AOCTHIAHE MUHUMU3UPAHS Ha [OTEHLMATHHTE OTpULATEIHH eeKTH, KOMTO MOraT
Ja ce OTPa3AT BBPXY (MHAHCOBUTE pesylITaTy 1 CHCTOAHHE HA APYKECTEOTO.

Texymo (UHAHCOBUTE PHUCKOBE Ce uaeHTHUIUPAT, WU3MEPBAT K HaGnoasar ¢ IOMOITa Ha
pA3NUYAN KOHTPONHM MEXaHU3Mi, BBBOLCHH, 34 [a Ce OompenensT aJeKBaTHU LEHH Ha MPOAYKTHUTE A
YC/IyTHTe Ha IPYKECTBOTO ¥ Ha MPUBICHCHHA OT Hero 3acMeH KamuTall, KakTo | Ja ¢€ OLEHAT aneKBaTHO
nasapHuTe 0GCTOATENCTBA HA NPABEHUTE OT HETO uHBecTHIMK ¥ HOPMUTE 32 MOANBPIKAHE Ha ¢BO0OAHUTE
IIMKBUIEY CpeCTBa, 63 Aa ce A0MycKa HeonpasiaHa KOHICHTPaLHA Ha ZafeH pHCK.

YIpaBneHHeTo Ha PUCKa Ce OCHLUECTBABA TEKYLIO OT YTIpaBJIEHHETO Ha APYKECTBOTO CBINIACHO
NOJNTHKATA, onpeAeneHa oT ChBETa HA NUPEKTOPUTE. [TocnetHUAT € npHel OCHOBHH NPHHINNA 38 06LI0TO
ynpasnende Ha (UHAHCOBMA DHCK, Ha Gasata HA KOWTO ca pa3paboTeHd KOHKPETHM NpPOLEHypH 32
yTpaBleHye Ha OTACTHUTE crenuGUYHN PUCKOBE, KATO BAyTEH, LICHOBH, JIMXBCH, KPENUTEH U JTMKBHACH, ¥
33 PHCKA NPY H3MON3BAHETO HA HEASPUBATUEHN WHCTPYMEHTH.

Banymen puck

JIpyaecTBOTO U3BBPIIBA CBOATA HeHHOCT ¢ WyXKAECTPAHHU MOCTABHHMLY U KIHEHTH MPEAUMHO OT
Pyckara @ezepauus , Kasaxcras, VxpailHa, KaKTO U C KOMIIAHWH OT HAKOH eBponelicky JbPKaBH, KBICTO
clienKuTe ca B eBpo ¢ QUKCUPaH BAIYTEH KYpPC, KOETO HE H3jiard ApY/KECTBOTO Ha BaJlyTEeH PUCK. Cpenkure
¢ BaJTYTa B LIATCKH JONAPH IPEACTaB/IABAT O-MAIKO OT 10% oT u3HOoCca Ha ApY/KeCTBOTO.
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BUITOM A/l EHWK 815123244
MOSCHEHUS KBM YBEIOMIEHHUE 3A ®UHAHCOBOTO CHCTOAHUE KbM 30.09.2019r.

Henoou puck

JIpY>KECTBOTO € H3IOXKEHO Ha [EHOBH PUCK OT EBEHTYAlHO HAapacTBaHe HA MOCTABHUTE LEHH Ha
CYPOBHHATE M MaTepHauTe.

3a MUHUMM3HpaHe HA TOBA BMSHHE HDYKECTBOTO mNpHiara (upMeHa CTparTerus, uenduia
OITUMU3MPAHE HA TPOM3BOACTBEHWTE Pa3XO[M, BANHAMpaHe Ha anTePHATHBHM JOCTABUMLM NpEIUIaraily
W3rOAHU THPTOBCKM YCIOBUS, pa3lMpsiBaHe Ha HOMEHKIATYpaTa Ypes paspaboTBaHe Ha HOBH 3a Tasapa
TeHepUUHU MPOAYKTH U, HE Ha MOCNENHO MACTO, MHBKaBA MAPKETHHIOBA U LIEHOBA [OJIUTHKE.

Kpeoumen puck

KpeIuTeH puck BE3HWKBA OT NApH ¥ NAPHYHH CKBUBANEHTH, JCMOBHTH B GaHKM ¥ (uHaHCOBH
WHCTHTYIMH, KaKTO M KpEAWTHY EKCIO3UBH HA KIMEHT MO NpOojaxGu Ha enpo, BKILHK HechOUupaHu
B3emanns. [TOCTABIT ce MHAMBUAYATHY TUMUTH 3 PHCK Ha GasaTa Ha BPHIIHY M BBTPELUHH PEHTHHTH.

THProBCKATE B3EMAHUS ¢ PEICTABEHHU B OTYETA 3a (PUHAHCOBOTO CHCTOAHME B HETEH pasMep, ClIen
[pHCNAjaHe Ha HAYMCIEHWTE O00E3UEHKM M0 CHMHUTENHM M TPYAHOCBOMDaGMH B3EMaHHA. Taxupa
0Be3leHKH Ca HANpaBeHH KHIETO ¥ KOTaTo ca OWIM Hamuue ChOUTWA, WieHTuuUMpally 3aryOu oT
HECHOUPAEMOCT ChIVIACHO TPEMILEH OIUT.

OTcpoueHHd Tiatanus (Ipoaax0y Ha KpeauT) ce MpeiaraT camo Ha KIMEHTH, KOUTO UMAT Abira
WCTOpUS M TBPrOBCKO CHTPYAHMYECTBO C APYKECTBOTO, HOOGPO (MHAHCOBO CHCTOAHME M JHNCA HA
HApYIUEHWS [IPH CHA3BAHETO HA JOTOBOPEHHTE KPEAUTHH YCIOBH.

ChGupaeMocTTa Ha B3EMAHHATA C& KOHTPOIMPA AMPEKTHO OT MI3IBJIHUTENHNS AMPEKTOP W TIABHHA
CueToBOUTEN.  OTFOBOPHOCTTA UM € ONEPATUBHO Ja KOHTPONMPAT M PEryiHMpar B3EMaHHATa ChOGPasHo
OBeKTHBHUTE AaeHOCTH HA [a3apa U NoTpeOHOCTUTE Ha APYKECTBOTO.

Jureuoden puck

JIMKBUAHMAT PUCK CE M3pa3isa B HeraTuBHATA CHTYaLUsl APY’KECTBOTO [a He ObIe B CHCTOSHNE Ja
nocpeltHe 6e3yCIOBHO BCHYKH CBOY 32/TbJKEHUA CBIIIACHO TEXHHS TIalex.

BLHIHN W3TOYHMUM Ha (uHAHCMpaHe ca GaHkuTe ¥ IpPYrH TOCTOSHHM HapTHeopU. C uel
M30HpAHE SBEHTYATHHS JMKBUIEH PHCK, APYKECTBOTO paGOTH CBC CUCTEMA OT ANTEPHATUBHH MEXaHU3MHU
3 jreficTBHE W IPOTHO3Y, KPAMHHIST €(EKT OT KOETO ¢ MOMABPIKaHeTo Ha A00pa JIMKBAAHOCT, PECICKTHRHO
criocoBHOCT 32 GuHAHCHpaHe Ha CTonaHckara cu AeHnoct. ToBa ce 10MBIBa OT TEKYIIO HabMroJeHHe Ha
MANeXK|Te HA AKTHBUTE U TTACHBUTE M KOHTPOJ BBPXY M3XOIALIUTE NTaPUHHHU MOTOLH.

Puck na napuyius HOMOK U CRPABEOUSANA CHOUHOCH HA NUXEEHUA RPOUEHN

B CTpyKTypaTa Ha aKTUBUTE Ha APY)KECTBOTO NUXBOHOCHUTE aKTUBH €A NPE/CTABCHH OT TAPHIHUTE
cpenicTBa, KOMTO ca ¢ (uKcMpaH nuxBeH TpoueHT. OT jpyra CTpaHa, NPUBJICHEHMTE CPEACTBa HA
Apy*KecTBOTO noj dopmara Ha ABITOCPOYHU H KPATKOCPOHUHH 3aeMU Ca oOnyaiiHO C MPOMEHJIMB JIMXBEH
nporenT. Topa 06CTOATENCTBO YaCTHYHO MOCTABA MApUuHUTE NOTOLM Ha JPY’KECTBOTO B 3aBHCHMOCT OT
NMXBEH PHCK. PBKOBOACTBOTO Ha JAPY)KECTBOTO TEKYIO Habiionasa M aHAIM3Mpa HEroBara CKCMOSMLM
CcpsMO TIPOMEHWTE 'B JIMXBEHuTe papHulUa. Msmepea ce eexThT BBEPXY (HMHAHCOBUS pe3ylaTar U
coGCTREHMS KamuTan NPY NPOMAHA C OMpeleNeHH MyHKTOBE MM NPOLEHTH. M3uncnenusTa ce npasar sa
3HAUMTENHUTE TMXBOHOCHU MO3MIHM.

Ynpaenenue #a KARUMANOGUR PUCK

C ynpaBNeHWeTO Ha KaluTajia APYKEeCTBOTO LENH Ja Ch3NAAC U MOANbDIkA BEIMONHOCTH TO Ad
npoaBmiK Ja GyHKUHOHMpA KaTo AeHCTBaIO NPEANPHATHE U [ia OCHIypsBa ChOTBETHATA BH3BpAILACMOCT
HA WHBECTHPAHWMTE CPEACTBA HA aKLMOHEPHTE, CTOTIAHCKU [ON3U HA JPYTHTE 3aUHTEPECOBAHU LA U
YYAaCTHHUM B HEroBUA OuU3HEC, KAKTO W Ja MOJABPA ONTHMANHA KanuTajiosa CIPYKTypa, 3a Ja ce
peayLupar pasXxoauTe 3a KanuTaia.

JIpy>KeCTBOTO TEKYLIO HabIIONaBa OCHTYPEHOCTTa W CTPYKTYpara Ha Kamurtana Ha basa Ha
CHOTHOIIEHYETO KAIUTANl KbM HETEH JBJIT.

HeTHHsT IbAF Ce M3UMCHABA KaTO OOLI ABAr (NpUBJEYEHHTE TEKYIIW M HETEKYWU CPeicTBa),
HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha NapyuTe K MapUYHKTE eKBUBANICHTH.

J[py/KECTBOTO YTpaBisBa CTPYKTypaTa HAa KamuTana M TNpaBd HEOOXOAMMMTE MOTPABKH B
CHOTBETCTBHE C NPOMEHUTE B HKOHOMMYECKaTa 00CTAHOBKA U PHCKOBHTE XapaKTEPUCTHKY Ha CHOTBETHUTE
aKkTHBH. 32 1A NOIABPKA WIH KOPUTHpA KaMTAI0BaTa CTPYKTYpa, APYIKECTBOTO MOXKE Jia IPOMEHH CyMara
Ha NWBHACHTHTE, M3IUIALIAHM HA aKLUMOHEpUTE, Ja BHDHE KamnwuTal Ha aKIUOHEepWUTe, Ja eMUTHPa HOBH
aKLUIK WIK [a IpoAaje aKTUBY, 3a Ja HaMasld 3aXb/DKCHHATA CH.

BupHo oT (pMHAHCOBMS OTHET, CTOHHOCTTA HA CHOTHOLUGHUETO KARUMAT KbM HEMEH oz 3a
TNpeACTaBEHUTE OTHETHU NEPHOIHM U3 /IA, KaKTO CIeABa:
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BUIIOM AL EHK 815123244
TOSICHEHA S K'bM YBEJOMJIEHUE 3A SHEAHCOBOTO CHCTOSTHUE KbM 30.09.2019r.

30.09.2019 31.12.2018
BGN ‘000 BGN ‘000

Q060 XLJArOE KANHTAM, B T. 4.
DUHAHCOBH NTACHBH HECBBP3AHM JIMIA
Hamanes ¢ mapuyHu CpeacTea u
€KBHBAICHTH -1717 =741
Heren pear _ - -1 717 -741
Q61110 COBCTREH KamuTal 7775 7 829
060 KATTHTAT 6 058 7 088
Kanumat KoM HEMEH 0b12 -0,28 -0,10

22. CHAEJKH ChC CBbP3AHHW JIMIIA

CTpyKTypara Ha KaruTana Ha L BUMOM“AJl xbm 30.09.2019 roauna ¢ cneqHara:

AKIHOHEPH % OT KAIHTAJIA
"TK Xona" AIL 32,99%
"Prnenatexkc” ALl 32,99%
"MHC I'G" OO0 21,88%
Jlpyru IOpUAVYECKH THLA (1 6p.) - obmo:. 0,01%
duspuecky auua (Haa 1000 6p.) — obuwio: 12,13%

HpEtS OTUETHMS NEPHOJ CASTKH ChC CBBp3aHH NHLA HE ¢a OCBUIECTBABAHMH.

23. VCJIOBHHU AKTHBU H ITACHBU

3apefeHHd ¢hAEOHH [{ela 0T H cpelry APYKecTBOTOo

Hcexose, M0 KOUTO ,E[p}’}RCCTBOTO € HIen
ﬂpy}I(GCTBOTO HE BOJM Jend KbM JaTaTta Ha OT4eTa .

HcKoBe, IO KOUTO APYKECTBOTO € OTBETHHK

Cpelly JPY’XeCTBOTO Ca 3aBE[CHH IpaKIAHCKH nena, CBBP3aHM MPEJUMHO C TPETCHUMH Ha OWBILH
CIy)KMTETH Ha APYKeCTBOTO M C pasmutcH TMPEaMeT, KOWTO MEIMBUIATHO ¢a HechuiecTBeHH. OOMMAT
pasmep Ha NpeeHANPaHHs OT HUIIATS (uHAHCOB HHTEPEC 1O TE3M AeNa € npubnusuTendo 10 XumLis.

24, CBEATHUS CIEJ JATATA HA OTYETHHA NEPHOA

3a TiepHona OT JaTaTa, KbM KOATO € CbhCTABCHO pacTogmeTo YBeJOMIeHue 32 (PHMHAHCOBOTO
CBCTOSHME, O JATATA Ha MyOIHKyBaHETO MY, He 2 HACTBIIIH KOpUIUpaLTy ChOUTHL.
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