BHIIOM A/l
MOACHEHUSI KbM MEXJIHHEH ®HUHAHCOB OTUET
KbM 31.03.2012 TOAUHA

1. OBIIIA HH®OPMAIIUA

,BUINTOM“A]l Buaun ¢ axKIHOHEPHO IPYXECTHO , perucTpupatio B P.brirapud cue
ceaNyIne ¥ ajpec Ha ynpapienne rp.Buamd , yn."Llap Veau Acern™ 11 Ne 9. ConpebHata
perucrpatis e oT 1997 r. Ha BHAMHCKA OKPBKEH CBI 1O dupmeno xeno 228/1997 rox.,
tom IV, maptraa 127 , c1p.74, perucTsp |

OCHOBEH NpeAMET Ha NEHHOCT € MPOM3BOACTBO HA MOMILH,IOMICHH arperatd, BB3NA U
geraiiiu 3a TIX, PEMOHT Ha IIOMITH.
JIpy»KeCTBOTO € C EAROCTEIIRHHA CHCTEMA Ha YIIPABJICHHE- CpBeT Ha JIUpEeKTOpHUTE OT TPUMA
YIIeHOBE , KAKTO CIIE/BA
- Tomo I'eoprues — Ipencenaren ;
- VBag Pepasickn — 9I€H ;
- Kpacumup KpbeTes — 9IeH .
JIpyKecTBOTO ¢ IIPe/ICTAB/IABA H YIIPABIABA OT M3NLIHHTEIHHA nupexrop I'omo ['eoprues.
C pemesze 405/ 13.11.2002 rox. BUIIOM AJI BryuH e BOHCaH KaTo MyONIIHO APYKECTBO
1o cvuenIa Ha wi.110 ot 3TILK B perdcThpa Ha MyONHYHUTE APYKECTBA , BOACH OT JKIK na
ocxoranne wi.18 ot LK.
PerucTpupaHis aKIAOHSPHUAT KalHTAN & 999120 neBa , paznpeaeict B 299120 oOnkHOBEHH
MOEMEHHH AKIfMH ¢ HOMHAHAT 1 1eB Beaka.
Kem 31.03.2012 r. PasnpeaencaueTo Ha aKIMOBCPHHAS KallITAN Ha APYHKECTBOTO € KAaKTO
CleABa : -
e PANDECTS CO ltd - Kumrsp , nputexasant 49% ;
e N&A CO - Kumep , nputexasam 21% ;

o MELI-ROMANIE EN BULGARIE — nputexasant 13% ;
o [IPVBU AJl — npurexasar 5%.

KM 31.03.2012 roamsa CpeAHO-CTIMCBYHUAT ChCTaB Ha NEPCOHANA € 202 paboTHHIM ¥
cnyxuremn. (Kem 31.12.2017 € 207 pafoTHHKA )

2. OCHOBHU NOJTOXEHUS OT CYETOBOAHATA NOJINTUKA

2.1 Baza 3a M3rorBaHe

dunancopusT orueT Ha ,,BUITOM AJl e H3roTBEH B CHOTBETCTBHE ¢ BCHUKH MexTyHApOIHU
¢punancosr oT4yeTH (MCOPO), KOHTO C€ ChCTOAT OT: CTAHAAPTH 32 ($uHAHCOBY OTYCTA H OT
TeAKyBarusa Ha KommteTa 3a passcHenwe na MCQO (KPMC®O), onobpenn ot Cpera 1o
Mexaysaponsy crapgapta (CMCC), n or MexayHapOTHHTE CHCTOBOMHH CTAlAaPTH M
ThIKyBaHHATa Ha [TOCTOAHHUA KOMUTET 33 PasiCHIBAHE (TIIKP), omobpenu or Komurera mo
MexnyHaponuu cuetoBonru cranmapta (KMCC), xouro edexTuBio ca B cuna 3a 2009 ronuHa
I'., K KOUTO ca npuety oT KoMucusara Ha EBPOTIEHCKHUS CBIO3.
3a Texkymara (UHAHCOBA TOAMHA JAPYKECTROTO € MpUeno RCUYKH HORW WA
PEBM3HPAHN CTAHAAPTH K THIKYBAHUS, U3TANCHH OT CeBera 10 MeXAyHapoAHH CYETOBOAHH
craugapTa (CMCC) u peciexTHBHO 0T KOMHTETa 32 pa3siCHCHHIA Ha MC®Q, KkouTo ca yMECTHH
3a geropara AeinocT. OT BRINPHEMAHETO HA HOBHTE WIM PEBHU3HpaHH CTaHJAAPTH HO €4
HACTHIIH IPOMEHH B CYETOBOJHATA MOJIUTHKE Ha JPYXKECTBOTO.
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CHIEAT € W3rOTBCH Ha OCHOBATA Ha cUYeTOBOIHATA KOHLETIINA 3a Hcmpﬂqecxa'ra LEHA.

KH
Benuxy JAHHH €2 HpeACTaBcHA B HacTosIMs (UHAHCOB OTHYET B XHILLIH Orarapc
o ” H60TeHa B CHOTBETCTBUE C
CyeTOBOJHATA OTYETHOCT HA “BUTIOM” AJl Braud € pa3spadoTe ¢
M3MCKBAHMATA Ha 3aKOoHA 3a CYeTOBOJICTBOTO IpH CboOpasfBaHe Che CIIEIHATE OCHOBH
CUCTORQIHY TIPUHIHIM, pernaMeHTHpanu B g4 oT 3aKoHa 3a CUETOBOJACTBOTO:

e TEKVIIO HAYHCIIABAHE - NpHXOAHTE H pasxonme, npousmqaum OT CHOCITKH B ¢HOUTHA Ce
Hauueassar KbM MOMCEHTA H4 TAXHOTO BLIHVKBAHEC, HE3aBHCHMO OT MOMEHTA Ha
IIOJ'IY"-IaBa.HCTO WM MnamaHeTo Ha NapHIHHTE CpCHCTBA HIIH TEXHHATE CKBUBANEHTH U CC
BKIHOUYBAT BELB (bHHaHCOBHTG OTUESTH 3a NepHosa 3a KOHTO ce OTHACAT.

e neifcTBANIO NpEANPHATHE — MpHeMa ce, 1€ IPEANPUATHETO € AeHCTBAIR0 H HIC OCTaHe
TAKOBA B TPEeABHANMO Gpaemie; NPEMIPHITHETO HIMa HHATO HaMepeHusa, HHTO
HeoBXOAMMOCT [ JIMKBHA/HpA WIH 3HAHTEIIHO ma Haman| ofeMa Ha cBoATa ACHHOCT.

e IIpeANA3IHBOCT - OUCHABAHC M OTYHTAHC Ha YIpenoJaracMHUTe PUCKOBE H OMAKBAHUTC
EBEHTYAIHA 3ary0M MpH CUCTOBOJHOTO TPETHPAHC Ha CTOMAHCKHTE ONepanuy ¢ ICJ
HOy4aBaHeTo Ha NEHCTBHTCICH dmHanco pesymrar. llpn cnassade fIpuHIANa 32
MpeNa3NKHBOCT HA IPAKTHKA B CICTOBOJCTEOTO HA “BUTIOM”A]Jl Buaus ce oTpa3sBar
BCHYKH IIPEIIONATacMH PHCKOBE U €BCHTYAIHH 3ary6u npe3 Opaelny MepHOIH, TCKYIHO
ce oTpasssa OOE3NCHABAHETO HA CPEICTBATA M HC CE ACIYCKa KOMIICHCHpaHC Ha
B3€MaHUd CbC 3aALIKCHHUS.

e CLIOCTABUMOCT MEXJIY IPUXOIHMTE M DA3XOIUTE - PA3XOAUTE, U3BLPIICHH BEB BPB3KA €
OTIpe/ieNeHa CAENKA WK JICHHOCT, ce 0TPa3sBaT BbB GHHAHCOBHAA PE3yNITaT 32 NEPHONA,
npes KOUTO IpPe/NPUSTHETO HEPIH HKOHOMHHECKA HM3T0j@ OT TiX, a NPUXOIHTS CC
OTpa3sBarT Ipe3 NEPUOAA IIpe3 KOHTO ca OTUCTEHH Pa3XxouTe 33 TAXHOTO NOJyHaBAHE.

& TMPSOAUMCTBO HA CEABPHAHHETO IIDCH (hopMaTa - CISIKUTE U cpOuTHATA CcE OTpa3fBAT

CUETOBOJHO CHOOPA3HO TAXHOTO HKOHOMHMYECKO CHABPIKAHHE H CBIIHOCT, & HE CIOpen
fipaBHaTa UM dopma.

BB3MOXHO 3a1a3BaHE HA CYETOBOJHATA TIONMTHKA OT NPEAXOIHHMA OTUETEH NEPUOT — C
nen OCHIrypsipaHc Ha CpaBHH_MOCT Ha HH(I)OpMaHHHTa, npenCTaBeHa BLB CDHHaHCOBHTe
QOTUYCTH I[pCB pasmlq}m OTHCTHH INEPHOAH. HE3aBHCHMOCT Ha OTHCIIHATE OT4YeTHH
NepHOIH H CTOMHOCTHA BPB3Ka MEXKAY Ha4aJICH H KpacH Ga.ﬂch -~ BCCKH OTHCTCH NEPHOO
cc TpeTHpa CHCTOBOIHO CaM 3& ceﬁe CH HE3aBHCHMO OT OﬁeKTHBHaTa My Bp’L3Ka c
OpCAXOqHHA H ChC CIedBalllA OTUCTCH NCPHOA, KATO JAHHHUTE Ha (I)HHaHCOBHJI OTYCT B

HaYanoTo Ha TEeKYUIHd OTYCTCH NEPHOL TpﬂﬁBa da CBBIOAAAT € OZHHHTEC B Kpad Ha
NPENXOAHAR OTYSTEH IEPHO M.

IlpencrapaHeTo Ha QUHAHCOB OTYET CHITMIACHO MEXIlyHAPOAHUTE CTAHAAPTH 33 PUHAHCOBH
OTYETH M3NCKBA PEKOBOACTBOTO JIa HAIIPaBHM Hal-100pH NpUOIM3NTEIHY OLIEHKK, HAYMCICHHS H
pa3yMHO 0GOCHOBAHH NPE/MONOKCHNA, KOUTO OKa3BaT eeKT BHPXY OT‘{CTCHHTE; CTOHHOCTH Ha
AKTHBHTC H IIACHBHUTE, Ha IIPHXOJNTC H Pa3xX0OATC 1 Ha ONOBECTABAHETO HA YCIIOBHH B3CMaHHUg H
3aABKCHUS KBM JlaTara Ha OTYeTa. 1e3M IpHOIM3HTENHH OLEHKH, HAYHCICHHS n.
NMPeNNOJ0KCHHNS ca OCHOBAHH Ha HHPOPMAaNUATa, KOSTO € HAMYHA KBM ,uaTa',ra Ha (PHHAHCOBHA

OTYICT,
e ,B nopajy KOeTo OhICIIHTe (paKTHIECKH PE3yNTaTH GHXa MOTAYM Az 62T PasIMIHH OT TAX
ycnoBHs Ha QHHAHCOBA KPH3a HECHTYPHOCTHTE ca TO-3HAYHTE/THH)
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2.2 CpasHHTENHH JaHHN

Jlpy)xecTBOTO OOMYAHHO HPSACTABA cpaBHuTeNHA MADOPMALHA BEE duHAHCOBHA OTIET 32
eMHA IpeaxoHa TOANHA (mepuomn).

KoraTo € KeoGX0MMO, CPABHITE/THHTE JAHIH CC pexsacuuippar (4 TIpeH3YMCIABAT), 3a id
ce TIOCTHrHE CHIIOCTABUMOCT CIIPAMO FIPOMEHH B [IPEICTABAHETO B TEKYIIATA FOAUHA.

2.3 Q!HKQHOH&J’IHa BAJYTA H NIpHA3HABAHE HA KYpCcOBH pa3IHKH

DYHKUMOHAIHA ¥ OTICTHA BANYTa Ha npezicTaBsiHe Ha GUAAHCOBHS OTHET HA JAPYKECTBOTO €
Grirapekusit jgeB. OT 1.07.1997 . neBBT ¢ QUKCHpaH B CHOTBETCTBAE CBO 3akona 3a BHB xeM
repMaHcKaTa Mapka B CHOTHONICHHE BGN 1 : DEM 1, a ¢ BeBEX/JaHETO Ha €BPOTO KaTo
ofripanta BanyTa Ha EBpOMeHCKUA CBIO3 - € €BPOTO B cpoTHOmenre BGN 1.95583 : EUR 1.

[ipy NHPBOHAYATHO TIPM3HABAHE, CICNKA B uyiJecTpaHHa BalyTa C¢ 3aMHCBa BbB
YHKIMOHAIHATA BANYTa, KaTO KbM CyMara B qyKICCTPaHHA BAIyTa ¢ Ipuiara 00OMECHHHAT
Kypc KBM MOMEHTA HA CIENKaTa MM ONCpalusra. IlappuHETE CPEJCTBA, BieMaHWATa H
3a,ThIDKCHUSTA, KATO MOHETAPHN OTYETHH OOEKTH, ICHOMEHHDPAHH B qyXIecTpaHHa BayTa ce
OTUMTAT BHB (YHKIIMOHAIHATA BalyTa Karo ce mpuiard oOMeHHUAT Kype, my6aukysan or BHb
3a MOCICAHUA paGoTeH Ner Ha choTBeTHHA Meceil. KnM Kpad Ha mecena Te C¢ OLCHABAT B
GRITAPCKH JIEBA, KAaTO CE H3MON3BA 3aKIMOYHTEITHUAT obmened Kypce Ha BHbB 3a ¢hoTBCTHHA
Mecel.

HemoHeTapHUTe OTYeTHE OOEKTH B OTUeT2 32 (UHAHCOBOTO CHCTOSHHE, MBPBOHATAIHO
NCHOMHHHPAHH B 9YXIECTpaHHA BanyTa, C¢ OTHHMTAT BbB (YHKIMOHANHATA BATYTA KATO CO
IpUiara KCTOPHYECKHST OOMEHEH Kypc KbM Jarara Ha OlepanuaTa H IOCIeABAo He Ce
NPEOLICHNRAT 110 3aKIIOYHTENIEH KypC.

EdeKkTHTE OT KYPCOBHTE pAa3iHKH{, CEBP3aHH C YPEKIAHETO Ha CIENKH B YyXJIECTpaHHA
BAJIYTA, WX OTYHTAHETO HA CASNIKH B 4y)KICCTPAHHA BANyTa IO KyPCOBE, KOHTO €A PasIMYHH OT
Ig};;oﬂ;;z‘;;ﬂn:pmﬂaqanﬂo Cf. OHIH NpH3HATH, e TPETHPAT B OTUCTA 33 JIOXOHTE KATo

Pa3XOLH KbM ~ZIpYTH noxonu/(3arybu) oT geitrocTra”, HETHO,

2.4 lIpuxoau

[Ipuxomute B IpY)KECTBOTO CC NPH3HABAT HA 0a3a NPHHIKIIA 33 HAYUCIABAHE M JI0 CTEIIEHTA,
JI0 KOSTO CTOIAHCKUTE M3TOOH C& NpUaobHBar
OT APYXECTBOTO H JIOKOJKOTO II
HAZeXTIHO Ja ce H3MEPIT. PHIOHITS Moret
- Ilpu mpopaxOHTe Ha HPOAYKUMS, CTOKM M MATEPHATH NPHXOIUTE Ce IIpH3HABAT, KOraro
H'-JI{H M CBIIECTBEHH PHCKOBE H IONSU OT COOCTBEHOCTTA HAa CTOKHMTE IPEMHUHABAT Y KyINyBada
i | .
- pIIIe NIPCIOCTABARETO HA YCIYI'H, NPHXOJIMTE C€ NPH3HABaT, OTYHTAfKH eTana Ha
Mom]e) a%ocr Ha cfienKara KbM Jarara Ha OT4eTa 3a (HHAHCOBOTO CHCTOSHHME, akO TO3H €Tal
A4 OB HANEKAHO HIMEPEH, KAaKTO H PAa3X0UTe, H3BLPIICHH 0 CASIIKATA K PazXOAHUTe
TMIPHKAIYBAHETO H, *
IT
ycnyf:x%?;i Ce OICHSABAT Ha 0a3a cChpaBe/UTHBATA LEHA Ha NPOJAICHHTE MPOAYKIHA, CTOKH H
. OT KOCBEHW AaHBIH (aKIHM3 ¥ JAaHBK OO0 ¢
e oA nobaBeHa CTOMHOCT) M IIPEeNOCTAaBCHH
Hernute paszmake ot
TIPOMAHA HA BATYTHHTE COBe, C
Kyp s CBBP3aHH C TAPUYHHM CPEACTBA,

TBPIroe
D CKH B3CMAHHA W 2a0bJKEHH, AEHOMHHHpDAaHH B HYKICCTPAHHA BAJIYTA, C€ BKIKOYRAT B
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JluxguTe 0O OaHKOBUTE TEKYI CMETKH CBUIO Ce¢ TPpenCcTaBaT Ha ped APYIH
THO” .
noxomn/(3aryou) oT nefiHOCTTa, HE )
ITpexoauTe OT OLCHKA HA MHBECTHIIMOHHA HMOTH 0 CIIPAaBE/LTABA CTOMWHOCT C€ MPEICTABAT B
b %
oTUeTA 33 AOXOJMTE Ha Pell “APYTH Joxomu/(3aryon) OT AEHHOCTTa, KETHO B cpmara cratus OT
OTUETa CE OTUMTAT ¥ PEATU3MPAHUTE NPHXO/H OT NpenOcTaBeHM HHBECTHIMOHHA MMOTH Ha
OnEepaTHBEH JIM3UHT. |
[lpn npomaxOn Ha MIIUIAMIAHE, IpHEXOLBT CE NPH3HABA HA JATard Ha npojaxbara 6e3
UHKOPIOPAPAHUTE JIUXBH.
ManmioelaTe Ha AKTHBH Ce TpH3HABAT TIpH TSXHOTO YCTAHOBABaHE, & TPHXOAHTE OT
MBHIEHTH, T00Y U HEYCTOHKH — IIpH yCTAHOBSBAHE IPABOTO HA MONyHABaHE.
TIpuKouTe, KOWTO He C& OTHACAT 38 Tekynara ASHHOCT IIpe3 OTUETHHs EPHOL, ca MpaXoau
2a Gpuemmt neppropd. Cliell OTHUTAHETO Ha IPHXOJMTE KaTo TaKHBa 38 OpAeIy TepHOAn Ce
M3rOTBAT TIOTACHTENHY [1aHOBE 3a NPH3HABAHETO MM KATO TEKYIIH IIPAXOIM.

2.5 Pazxomn

Pa3xoauTe ca HAMANABAHE Ha HKOHOMHMYECKATa M3roAa No BpeMe Ha OTUETHHS MEPUO] TIOA
dopmara Ha U3THYAHE WM HAMATABAHE HA AKTHBHTE MY HATPYIBAHE Ha IACKBH, KOCTO BOAU A0
HaMaIsBaHe Ha COGCTBEHMS KamuTan OTAENHO OT OHOBA , KOETO C€ OLIDKHA Ha pasnpeicicHue
MexAy aKIHOHepHTE. ' '

PasxonuTe B IpYXeCTBOTO Ce NpPH3HABAT B MOMCHTA Ha TAXHOTO BH3HHKBaHE ¥ Ha Oasa
NPHEIMNETE HA HA9UCIIABaHE W CBIOCTABUMOCT, HO ¢aMoO AOKOJKOTO MOCICAHOTO HE BOJAM 10
MPU3HABAHCTO HA OTUCTHH 0oO0EKTH 33 aKTHBH HJIA TMACHBH, KOHTO Ha KPUTCPUUTE HA MC®O n
paMKara KeM TAX.

Pa3xozuTe 3a MPOM3BOACTBOTO HAa MPOMMILICHATE NPOIYKIMA CC ¢hopMHpaT OT OCHOBHHTC
NPOM3BOACTBEHH Pa3XOMH, HENOCPENCTECHO CBbp3aHH Che CHOTBETHOTO NPOM3BOACTBO. Te3n
pa3xond ca NPEKH H HETPEKH (IOCTOAHHY M TPOMCHIHMEBH), OTYCTCHH NBPBOHAYANHO KATO
Pa3XoAd 1o UKOHOMHUECKH CIIEMCHTH.

O6mHTe NOCTOAHHM Pa3sXofH C¢ BKIIOYBAT KbM OCHOBHHMTE IPOH3BOACTBEHH pa3sxOi IIO
IIPOM3BOAICTBA HJIM ACHHOCTH 4pe3 pasnpejenenue. basara 3a pasnpefcneHye ca pasxoluIe 3a
TpyOa. :

O0mute MPOMCHIHBH Pa3XoaM €4 YacT OT OCHOBHHTE MPOW3IBOACTBEHH Pa3XoAH, KOHTO HE
MOTAT [1a C& OTYETAT KATO MPEKY ¥ ¢4 B OTHOCHTENHA 3aBHCHMOCT OT 00eMa Ha MPOU3BOACTBOTO,
oT ofema Ha neiiHocTTa. Te ce pasnpenenaT 3a BCEKH IPOH3BEICH NMPOAYKT Ha 6aza OCHOBHH.
g;fg;fngonﬁiznguzﬁi ainol:iaraTenHH JEHHOCTH Ca NpeKH OCHOBHM IIPOH3BOICTBEHH

PBOHAYAIHO CIOpPes] HKOHOMHYECKOTO HM CBILP)KAHUE.
Pasxonure 3a Beska cmomaraTenHa OeHHOCT dopMupar cefecTOMHOCTTA HAa H3BHPIIBAHHTE
YCHyrd, KOATO ¢€ OTpa3sBa KaTo pasXxohM 3a OCHOBHHTE ACHHOCTH, pasxoid 3a mpogaxda Ha
IPOAYKIUA HJIH aIMHHHCTPATHBHH Pa3Xoy.

Pasxopure 3a QyHKIMOHMpaHe Ha cuCTeMaTa Ha YNPAaBIeHHE Ha JPYKECTBOTO CE OTYUTAT
KaTO aAMHHHUCTPATHBHHU Pa3XKOIH.

OUHAHCOBATE Pa3XOAM Ce BKIIOUBAT B OTYETA 32 JOXOAHTE H CE€ CBCTOAT OT: JHXBEHH
pasxomu (JMXBM 10 OAHKOBM KpEeIMTH, JMXBH 1O NW3MHTOBH JOTOBODH H JIMXBH II0
OOMHraMOHeH 3aeM), KYPCOBH PavINKK OT BAXYTHH OIEpal[id B GAaHKOBM TAKCH 3a MOJIyYEHH
OaHKOBH 3aeMH, (PMHAHCOBH Pa3XO/H OT MPEONEHKA HA KPATKOCPOYHH (UHAHCOBH aKTHBH.

Pa?.x?,ume 3a ObJEIIN MEPHOAM Ce OTIAraT 3a MPHU3HABAHE KATO TEKYIN Pa3xo[ 3a IepHOJA,
npe3 KOWTO JOTOBOPHTE 34 KOUTO C€ OTHACHT, CE M3IThIIHABAT.
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AKTUBH
‘HeTekyllz 2KTHH - TOBA €2 AKTHBHTE, B KOHTO €O BKITIOUBAT MATEPHANHHTE, HEMATECPHAHUTE,

OMepaTUBHUTE H (PUHAHCOBATE AKTHBH C IBArOCPOUEH XapakTep.
2.6 JIpiroTpaiiHuTe MATCPHAITHH (HETEKYIIH) AKTHBH

ToBa ca NPUIOGHUTHTE ¥ NPHUTEKABAHK OT APYKECTBOTO ycTanoBeHH HE(UHAHCOBH PeCypeH,

KOUTO OTFOBAPAT HA CICAHWTE YCIOBHS: HMAT HaTypanHo-BerlecTReHa GopMa; H3MON3BAT CO 32
NPOM3BOACTBOTO MM JOCTABKATa HAa CTOKH WJIH yCIyIH, za OT/ABaHE MOJ HAeM Ha APYIH JHIa
M 33 aIMEEHCTPATHBHK Le/H; 04aKsa ce 1a ObJatT H3MI0/13BaHH IPe3 [IOBEYE OT ¢JUH OTUESTCH
IIEpHOA M IMAT CTOXHOCT NpX npunoGusane Han 700 (CenemMcTOTHH) NEBA .
UMoOTHTE, MAIMKHATE,CHOPHKEHAATA U oGopyABaHeTo (NBATOTpailHA MaTepHAIRU AKTHBH) C€
IpeAcTaBAT BB (HHAHCOBHS OTHET 110 MPEOLCHCHA CTOMHOCT, HaMajlcHa C HaTpynaHata
amopTasanEs ¥ 3arybure oT obesleHka. TpeoueHenara (10 CTPaBEATHBA) CTOMHOCT Ha
ZBATOTPAHUTE MATEPHAIHE aKTHBU Ce OMpeNeid oGHUaifHO Ype3 HE3ABHCHMHE OLCHUTENN KbM
Jarata Ha OlleHkara. HaTpymaHata KpM  JiaTara Ha  OLCHKAra AMOPTH3aIHS €€
orTnrena. PazuKaTa A0 CIIpaBEAIMBATA CTORHOCT/AKO MMa Takapa/ ce OTpa3ABa B YBEHUCHHE
WK HAMANIEHHE Ha CTOHHOCTTa Ha aKTHBA.

a) Ilvpeonauanno ovenagane JIpn THPBOHAUAIHOTO npuobuBaHe MMOTHTE, MAIIAHHTE,
CLOPBXKCHHATA M OGOPYIBAHETO CE OUEHSABAT MO CeOECTOMHOCT, KOATO BKIIOUBA NIOKyIHATA
IleHa, BKJI. MUTHHYECKH TAKCH M BCHUKH NPEKH Pa3Xoau, HeoGX0 MMM 33 IIPUBEKIAHC Ha aKTHBA
B paboTHO cheTosHue. TIpeKuTe pasxomu Ca: pasXOjH 3a NMOATOTOBKA HA obexTa, pa3sxoiu 3a
IBPBOHAYATHA HOCTaBKA W 00paboTKa, pasXOXHTe 33 MOHTAX, PAa3XO 3a XOHOPApH Ha JIMLa,
CBBp3aHHM C INpPOEKTa, HEBB3CTAHOBAEMH JaHBIM ¥ JAp. JIpYXeCTBOTO TpHU3HABa KaTo
IBITOTPAiHN MATEPHAIHN AKTHBY TAKMBA ,KOWTO HMAT CTOMHOCT Ha NPHAOCHBAHE Haj — 700
(cemeMCTOTHH) JIeBa.

6) Hocnedsauo ouennsane V3GpaHusaT OT APYXKECTBOTO NOAXOA 32 IocneBama HaancoBa
OlICHKA HAa YMOTHTE, MAIIHHHATE,ChOPhKeHNATa U 00OpYABAaHETO € MOJENA Ha NpeolieHKa Mo
MC(; 16 — cnpapezmnuBa .C‘I‘OI‘;IHOCT, HaMalN¢Ha ¢ HAUMCICHUTE aMOpPTH3AUMH W HATPYIAHWTE
saryit o s, IpOIEAIATS B T, LAIIRUT CLOPLKTa 1 oBopymane o
COpaBelTHBA CTOMHOCT €€ NPOMEHA Cb ‘I:H MO Ha MEpHOR ot e romAn. Koraro Tixiara
HpEOIERKATA MOKE Cé H3B'BpI.HII:a o MICCTBCHO HA MNO-KpaTKd HHTEPBAM OT BpeMe,
AT GO ysenmaEa B pesyneat s HKI;?)TKH nepnogn. Korato 6amancosarta cyMa Ha eaun
cofcTBEHYs KaluTan B CTaTHATa ., Peseps (fT HHCH.Ka, YBSMITISHHUCTO Ce OTHATA B pasiena sa

Memoou na amopmuza . > peonlen -
8) /4 nusa  JIpy*ecTBOTO W3NOM3BA JIMHESH METOA HA AMOPTH3AIHA Ha

OBArOTpalfHUTE MaTepHANHH AKTHBH. 3¢
. 3eMATa HE Ce aMOpTH3HMpa. [ ofMIIHATA aM

. . 0

HOpMa 1O IPYNH AKTUBH € KaKTO CIIC/IBA: ‘ pron
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aMOPTH3AIHMOHHAA aMOpPTH3aLHOHHA
HOpMa HOpMa
3emu 1 TCpEHU . He ce amopTH3UpPa He ce amopTH3Hpa
Crpaap 4% 4‘Vz
Mampau 1 000pyBaHE 30% 10 fz
KoMmnroTpd 50% 50%.
Croppxens 4% 4%
ABTOMOGHIH — €KY ABTOMOOHIN 25% 15%
Jlpyrd TpPaHCIOPTHH CpecTBa  — 10% 10%
MOTOKapHl M ra30Kapy
CronascKy UHBESHTAD 15% 15%
THProBCKH MapKy 15% 15%
[IporpaMHB MPOAYKTH 50% 50%

OnpeneneHUAT CpOK HA TOJHOCT Ha JBATOTpAHATE aKTHBH CE MPEINEHKAA B Kpad Ha BCAKA
rOj@EA M NPYU YCTAHOBSBAHE HA 3HAYHTCIHHM OTKIOHCHHA CIPIMO HBICINHTE OYAKBAHHA 33
CPOKA HA M3MON3BAHETO Ha AKTHBHTE, CHIIMAT CC KOPHIHUDPA IEpPCIeKTHBHO. AMOPTU3ALHATA Ha
AKTHBA 3ail09Ba , KOTATO TOH e HaimIe 33 ynoTpeda T.e. KOTaro ¢ Ha MACTOTO U B CBCTOSHMETO,
HEOGXOMWME 3a HeroBaTa €KCILIOaTauys TO HAaYWHA, [PEABANCH OT PRKOBOJACTBOTO.
AMOPTH3aIIMOHHMAT Pa3Xofl 32 BCCKH IEPHOI C& MPH3HABA B OTHCTA 34 JOXOIHTE,0CBEH AKO €
BKJIIOYEH B OanaHcoBaTa CTOMHOCT Ha APYT aKTHB.
3a pBAroTpaliHATe MATEPHANHM AKTHBH IPYXECTBOTO CBCTaBi CUETOBONCH M JAHBHCH
aMOPTH3AIKOHEH IIaH.

2) Obesyenxa Hd axmusy BalaHCcoBHTE CTOWHOCTH HA ABITOTPAWHHTE MaTepHalHH aKTHBY
O/UIEKAT Ha mperyies; 3a obesncHka mo peaa Ha MCC 36 u xoraro ca HalMue CHOMTHA WK
TpOMEeHH B OOCTOSTENCTBaTa, KOWTO MOKA3BaT, 4¢ OanancoBaTa CTOHHOCT Ou Morna na ce
OTNWYaBa TpalfHO OT BBH3CTAHOBUMATA UM CTOMHOCT. AKO Ca HANMOE TaKWBa HHIHKATOPH, 9€
NpUGIA3HTEIHO ONPEAENeRaTa Bh3CTAHOBUMA CTOMHOCT € TO-HHCKAa OT TAXHAaTa OanaHcoBa
CTOMHOCT, TO IOCJIENHATA Ce U3IHCBA HO RB3CTAHOBMMATa CTOHHOCT HAa AaKTHBHTE.
Bb3cTaHOBHMAaTa CTOHHOCT HA ABITOTPAHHUTE MATCPUANTHN AKTHBH € IO-BHCOKATA OT ABETE:
HEeTHa TasapHa LeHa WIH CToMHOCT npy ymoTrpefa. 3a ONpeAensHETO HA CTOHHOCTTA MpPU
ynorpeba Ha akTHBHTE OBJCINNTE MapHYHK MOTONW ce JAMCKOHTHPAT N0 TAXHATA HACTOAIIA
CTOMHOCT KaTO C¢ NpHiara AACKOHTOB (PakTOp Npedd JaHbIM, KOHTO OTpassdBa TeKYLIHTe
Na3apHH YCNOBYS M OLCHKH Ha BPEMEBAaTa CTOMHOCT HAa NApUTE H PHCKOBETE cneluuuHM 3a
CBOTBETHHA aKTHB. 3aryGuTe oT obe3LeHKa ce OTYMTAT B OTHYETA 33 JOXOUTE, OCBEH aKO 3a
JAneHHA akTHB He e GopMmupan mpeomeHrueH peseps.Torasa ofesUEHKATa ce TPETHPA KATO

HaMANCHUE HA TO3H PE3CPB, OCBEH AKO TH HE HadXBBPIA HETOBHA pasMEp H HAABHIICHHETO CE
BKITIOUBA KATO pa3Xo[d B OTUETa 34 NOXOJHTE. .

2.7HemaTepnanHu ALNrOTPaMHU (HeTekywin} axTMBM

HemarepunannuTte akTHBH ce NMpeacTaBAT B CUETOROJHHS GAMaHC IO HeHa HA NpHAOOHBAHE
L]
HaMalleHa ¢ HaTPYTIaHaTa aMOPTU3ALKA ¥ €BEHTYANIHA 3aryba oT 00e3leHKa.
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HemarepHaflHHTe aKTUBM  C€ TNpH3HABAT , xoraTo oTropapar Ha achuHMIMIATA 32
HeMaTepuaieH aKTHUB ¥ HA KPHICPHHTC 3d npu3HaBaHe N0 peaa Ha MCC 38. J{pyxecTBOTO
Npunara MOJENa HA Il€Ha Ha npumoGuBaHe  CNel IMBPBOHAYANHOTO npu3HaBaHe Ha
HeMaTepUATHATE AKTHBA. B JpYXECIBOTO CC npHiara JHHeed METON HAa aMOpTHsallui Ha
ABITOTpAHMTE HEMATCPHANHH aKTHBH TPU ompefieNicH TOJEe3¢H JKUBOT — roJuIIHA
aMOPTH3AIHOHHA HOpMa 32 NPOTPaMHH npopyktd  50%, a 3a THPrOBCKMTC MapKh- CpOK
onpeseneH ¢ IPOTOKON OT PbKOBOACTBOTO H B CBOTBETCTBHE CHC CPOKa Ha OrpaHHICHATE IpaBd
HA NOJ3BAHE. .

Haumc/SBaHETO HA aMOPTH3ALMA 3aI10UBa, KOraTo aKTHBET € Ha Pa3noNOKEHHE 32 NON3BAHES
1.6.K0raro TOH € Ha MIACTOTO H B CBCTOAHUETO, HeobxompuMo a paboTH N0 HadHH O4aKBaH OT
PBKOBOACTBOTO.

BaNaHCoBaTa CTOMHOCT Ha ABJATOTPANHMTE HEMATCPHAIHM 8KTHBH NOUICHKH Ha nperyies 3a
oGe3ledKa, KOTAaTo ¢a HAMHOE CHOUTHA, UK NPOMCHH B 06CTOATENCTRBATA, KOMTO ITOCOYBAT, 1€
GanaHcoBaTa CTOMHOCT OH MOIVIA N3 HAABHLIABZ BH3CTAHOBMMATA HM cTOMHOCT. JIpyKeCTBOTO
npunara MCC 36 OBe3LeHKa Ha aKTHBH, KOTaTo ¢a HAJIMIE YCHOBHA 34 obesneHka.

Penymayuss Peryrauudra DpeACTaBIABA HanBHIDCHWETO Ha  CTOWHOCTTZ Ha
npuaobUBaHeTO Haji CrpaBelyIMBaTa cToliHOCT Ha Jena Ha JIPYXKECTBOTO B HETHMTC
WiCHTAQUIMPYEMH OKTHBH HA NPHAOOHTOTO IBIICPHO npexnpusATHE KBM JaraTa Ha
npunobusadero. Pemyranus TpH npunoGupase Ha ITBIIEPHA MNPSANPHIATHS Ce BKIOHUBA B
HEMATePHAIHHTE aKTHBH. Pemyraluara ce TeCTBa BCAKA TOAMHA 33 ofe3lenKa B €€ OTUETa 1o
NEPBOHOYANHA CTOWHOCT MHHYC 3aryou ot oGesueHKa. 3ary0u or obe3neHKa Ha penyTanus He
ce ppicraHoBspar. IlewanGm u 3arybm oT ocBoGoX/aBaHe Ha IPEAIPUATHE BRIOUBAT
GaaHcoBATa CTOMHOCT HA PeNyTANHMATa, CBEP3aHa ¢ IPONAafCHOTO IPCATPHATHE. Penyranusra
ce pasmpenens K5M €IMHUIATE, TeHEPHPAllH MApUYHM [OTOLM, 33 HEMHTC HA TECTOBETE 34
obe3nenKa. PasnpenensHeTo ce NpaBH KBM OHE3M €AMHMIM MTM TPYIH CIHHHIM, KOHTO C€
OYaKBa Jla HMAT 110132 OT OH3Hec KoMOHWHAINATA, OT KOATO € BE3HUKHATA PEITYTAIMsATa.

Topeogcku mapku u_suuensu OtaenHo DpuAOGHTH THPrOBCKH MAPKH H JHICH3N Ce
pelCTaBAT 1O HCTOpHYEcKa IeHa. THProBCKH Mapkd M JIHICH3H, npuaoOHTH B OHM3HEC
xoMOUHALWMSA, C¢ TPU3HABAT TIO COpPABE/NMBA CTOMHOCT KBM JaTara Ha IpHAOOHBAHETO.
TLproBekMTe Mapkd W JALEH3M MMAT OIPAaHMYCH TMONEe3eH XHBOT M C¢ OTHUHTAT TIO
II5PBOHAYANHA CTORHOCT MHHYC HATPYNaHa aMOpTH3alis. AMOPTH3AIMATA Ce M3YNCHIIBA MO
MHHEEH METOJl, 34 [a C€ pasnpe/ielid CTOHHOCTTa Ha TBHPrOBCKHTE MapKH W JIMLEH3HIC 32
BPEMETO Ha TOJEe3HUA UM XUBOT oT 15 no 20 ronuuw.

Coghmyep Pazxony, CBBp3aHH ¢ NOAXBPKAHETO HA KOMIIOTBPHH CO(TYEPHH NPOrpam, ce
g?:;?:'r‘?’a';;a 5;::;}? 1:/11\1::::?;:3:31{:%3%1:2?;{ Pa3sxonu mo pasBUTHE, KOMTO AMPEKTHO Ce
KOHTPOMIPaH OT APYIKECTBOTO, CE IIPHM3HABAT KAaTO f::paﬂ o COQ)TyepeH MPOLYXT,

’ MaTEPHAIICH aKTHB, KOTaTo ca W3NBIHEHU
CNEHUTE KPUTEPUH:

- AMa TEXHHYECKa CIOCOOHOCT 3a 3aBBpIIBAHE
Ha CO(TYEpHMSA IPOIYKT
PasToNIOKEeHHE 3a Ipoaaxkba; F p e e

- PBKOBOACTBOTO BB3HAMEpPABA Jd 3aBhLpIl
: H COMTYCPHHA IIpO
NpoJaea; tI)Ty\p POAYKT WM Aa ro H3II0NM3BA HIH

- AMa CIIOCOOHOCT 32 M3N0JI3BaHe WIH Mpofax6a Ha COQTYEPHHAS IPOAYKT;
»

- Ha
a33 PasIONIONCHIE CA ANICKBATHH TCXHHICCKHU, HHHAHCOBH M OPYTH PECYPCH 34 3aBBPIIBAHE HA
Pa3sBUTHETO W W3NOJI3BAHE HIIK POAXKOa Ha COPTYEPHUS TPOIYKT;

i
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Iﬁ:pilxi;oo omacxmm%lf;:l{l ce pasxofu, KOHTO €2 KAMUTANH3HpaHH Karo 4acT OT cod:z:g;ng
TIPOJIYKT, BKIIOYBAT pa3sxofuTe 3a HASTHTS MU, paspupan codryepa, ¥ noi)-(r(;nf]:ne or or
obmmaTe pasxoan. Jipyr pasxold 1o PasBUTHETO, KOUTO HE OTTOBApAT HA TOPH l?'pn e}I)x o;mﬂ
IIpU3HABAT 32 PA3XON B MOMEHTA Ha Bb3HUKBaHe, Pasxond 1o pazBUTHE, KOUTO ; Enemam
MEpHOA Ca TPH3HABAHH KaTO pa3xojii, He MOraT fia ce TpU3HABAT KaTO aKTHE nEe enensar
nepuony. Pasxoaure 32 pasBHTHC HA KOMIIOTLPCH codTyep, TPH3HATH KaTO ,
aMOPTH3MPAT 32 OGAKBaHHA HM LOJe3CH KHBOT, KOHTO HE HAMXBLPIIA 1B FOIUHH.

2.8 HuBecrninOHHH HMOTH

VAHBECTMIMOHHHK MMOTH €2 Te3# UMOTH, KOUTO ABATOCPOTHO CE JBPXKAT OT APYKECTBOTO 32
NOXOIM OT HAeMy H/HIK 3apajfl BHTPEIHOTO yBCIHICHAE Ha TAXHATa CTOHHOCT. :l"c ca
npeAcTaBeHH B OTYCTAa 33 dHHAHCOBOTO CHCTOSHHE 110 TAXHATA cripaBeIMBa CTOMHOCT.
[TewanGure vny 3aryGHTe OT MPOMCEHUTS B CIpaBeyIKBaTa CTOHHOCT HA HHBCCTHLIEIOHHHTC
AMOTH ¢¢ OTHYHTAT B OTYETa 33 JOXONUTE KEM cTaTHs “ApPyrA noxonn/(3aryos) OT ASHHOCTTE,
HeTHO” 32 TIEpHOja, Tpe3 KOHTO ca BE3HUKHAIA. Peann3upanute Npuxod OT WHBECTHLIHOHHHA
FIMOTH e IPEACTABAT B CHINATA CTATHA 0T OTYETA.

ViEBeCTHLMORHATE HMOTH C€ OTIHCBAT OT OTHETa 34 (HHAHCOBOTO CBHCTOAHME KOraro ce
A3BanAT TpaiiHo oT ynoTpeba 1 He ce 04aKpar OT TiX GBIENTA CTONMAHCKH H3IOJM MK TPOJaRaT.
[Meuan6uTe nun 3aryoute OT npopaxOH Ha OTACIHYU aKTHBH OT TpyIaTa Ha “YHBECTHITHOHHHITE
WMOTH” ce ONpEAeNST HUpe3 CPaBHIABAHCTO Ha IPUXORUTE OT npoaakbara B GamaHcoBara
cTOMHOCT Ha 4KTHBA KBM JaTara Ha nponaxbara. Te ce mnocousar HeTrHO, KBM “Jpyri
moxoau/(zaryom) ot nefiHocTTa” B OTUCTA 32 JAOXOAHUTE.

Tpasceph OT ¥ KbM IpylaTa “HHBECTHIMOHHNTS yMoTH” c€ NPaBH, KOraTo HMa NPOMSHA B
ynorpeGara Ha [afcH AMOT. B ciyuail Ha TPEXBBPISHE OT “HHBECTHIMOHHM MMOTH KBM
“yMOTH 3@ MSIION3BAHe B COOCTBEHATA JEHHOCT” AKTHBRT CE 3aBENA B HOBATA CH Tpyna Io
HaMepeHa HCTOPMHECKA LIEHA, KOATO IPEACTARIIABA CIpaBeIMBATA MY CTOMHOCT KbM JaTara Ha
npexpbpisHeTo. OOpaTHO, KOraro oT “pMOTH 3a M3TOI3BaHe B cobBCTBeHaTa JeHHOCT HM2
NpexBbpIsSHE KbM “HHBECTHIUOHHH HMOTH”, aKTMBBT C€ OLCHABA 1O CrpaseliuBara My
cTOMHOCT KbM JiaTaTa Ha MpEXBBPILIHETO, KATO pasnukara A0 fanaHcoBaTa My CTOMHOCT ce
TpeTHpA ¥ IPeACTaBs KATO KOMIIOHEHT Ha “NPEeoneHBHeH pelepp” Ha COOCTBCHUA KAMMTAIL

2.9 duHAHCOBH AKTHBH

(DHHAHCOBUTE ALIrOTPaliHM aKTHBH BKMIOYBAT TPEJOCTAaBEHM CpescTBa B APYIH
npeanpustHs moj (opMara Ha AKNHH, ASN0BE, 00JMrallHH, APYrdH B3eMaHus, HMallH
XapaKTep HA ABJTOCPOYHH HHBECTHIIHM .

JIpy’KecTBOTO KIacH(pHIMpa CBOUTE (MHAHCOBH AKTHBM B CICAHHTE KATETOPHH: “3acMH
(KpeIMTH) ¥ B3eMaHHA” K “aKTHBU Ha Pa3nojoxcHue M 3a npopaxba”. Knacupuxanusra e B
3aBUCHMOCT OT CBIDHOCTTA M IENUTe (MIpeIHA3HAYeHUETO) HA GHHAHCOBATE aKTUBH KBEM JaTara
Ha TAXHOTO IPHACOHBaHE. PRKOBOACTBOTO onpenens Kiacupuxanusra Ha GHHAHCOBHTE aKTHBH

Ha JpYXAECTBOTO KbM JATATd HA NMBEPBOHAYAIHOTO MM NPU3HABAHC B OTYETA 34 CbHHaHCOBOTO
CBCTOAHHC,

OBuyaiiHo IpY)KeCTBOTO NpU3HABa B OTYeTa 3a (HMHAHCOBOTO CHCTOSHHE (HMHAHCOBHTE
aKTHBH Ha “JaTaTa Ha THPTyBaHe - JaTaTd, HA KOATO TO € TOENO aHraXHMEHT Ja 3aKyIlH
CBOTBETHHTE (PHHARHCOBM aKTHBH., Bcuuki (GWHAHCOBH aKTHBH C€ OLEHABAT IO TAXHATA
CIpaBeINBa CTOMHOCT IUIIOC MPEKUTE Pa3Xomy Mo TPaH3aKIUsATa. |

(DUHAHCOBUTE AKTHBH CE€ OTIHCBAT OT OTYETa 33 (GHHAHCOBOTO CHCTOSHME HA JIPYKECTBOTO
KOT4TO IpaBaTa 3a [IONY44BaHE HA ITAPUYHU CPEJICTEA OT TE3W AKTUBH Ca H3TEKIH, HIH cai
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KbM 31.03.2012 FOMIMHA ecTBEHATA YacT OT PHCKOBETC H NIOJI3UTE OT
IpEXBBHPICHN H APYXKECTBOTO € MpeXBBLPIIO ::gi (LE). AKO APYKECTBOTO TpoAIB/IKABA Jd
cOBGCTREHOCTTA BHPXY AKTHBA Ha JPYFO APyHEC : o GATeR
LU CHIIECTBEHATA HacT OT pHCKOBETE H nonzmeﬂac;);l{l:;ga:xﬁi :;:Bcziire::};?;aﬂancﬁﬁm
rpariceppas (HHAHCOB AKTUB, TO IPOXBIOKEES A3 P Te CpECTBA.

o IPU3HABA CHIIO 1 06E3NEUeH0 SABIKCHAC (3aemM) 32 TONYUCHHTE CP
CH CLCTORMAES, B0 1 K 4s ca HEACPHBATHBHE (UHAHCOBH AKTHBH C
Kpeoumu u 63eMAHUR peauTH ¥ B3EMaH e wwen mazap. Te ce
QUKCHpaHH WM yCTAHOBHMH [rlauiadAs, KOWTO He ¢ KoTHpaT H L
oleHsBaT B OT4eTa 33 (HPUHAHCOBOTO CBCTOSHHE 10 TIXHATA amopmaupyema6c e
A3MON3BAHETO HA METOAA Ha eheXTUBHATA JMXBa, HamajieHa © HarlpaBeHa O0€3LCHKR. "
AKTUBH Ce BKIOUBAT B FPYNaTa Ha TeKyIATe AKTHBH, KOTATO MarypHTIETET HM € B paMKuTe H
12 mecena WM B 0OIUacH ONEPATHBEH NUKEI HA APYKECTBOTO, 8 OCTAHANATE — KATO HC’TCKYI]IP:).T
Tasu rpyna GHHEAHCOBH AKTHBH BKMIOUBA; THPTOBCKH B3eMaHHA, JAPYrd B:m::;lﬁ;[:a "
KOHTPAreHTH M TPeTH NHlia, TApHiHH cpencmil U napH4YHH eKBHBaJIeH':H o T
)HUHEAHCOBOTO CHCTOSHUE. TIMXBEHHST OXOR N0 “KPSHUTHIC ¥ BICMAHWITA ce np TO
Gasa e(eKTHBHA IMXBa, OCBeH IIPH KPATKOCPOYHHTE B3eMaHUd TOA 3 Mecela, KbAC
[IpM3HABAHETO HA TaKapa IWXBA € HeOCHOBATENHO KATO HECHIIECTBEHO M B paMKdTe Ha
ofmuaiiuTe Xpe/uTHE ycnopud. ToH ce mpeacrasd B OTYETA 33 JOXOAHTE, KbM ,,(GUHAHCOBH
NPHXOIH .

Ha natata Ha BCeKM OTHeT 3a (MHAHCOBO CBCTOAHHE JPYKECTBOTO OLCHABA fand ca

HACTHIMIK CEOMTHS ¥ 0DCTOATENCTBA, KOMTO [IOKa3BaT HATAUMETO Ha oDexTHBHHA
OKA3ATENCTBA, Hanarany obe3leHKa Ha KPSIMTUTE | B3EMAHHUATA.
DunaHCcoeu aKmugH Ha paznoaoxcenue u 3d npodadcba QHHAHCOBHTC AKTHBM HA
pasTONOKEHME H 33 Npojaxba ca HENepUBATHBEHH AKTHBH, KOWTO Ca NpHAoOHTH ¢ TaKaBa el
WM He c¢a KnacHuIupaHd B Apyra rpyua. OfuYaiiHo Te MPeNCTaBIABAT aKIMK HIH IAT10BC B
APYTH APYKeCTBa, MPUACOATH ¢ HHBECTHIMOHHA e 1 0& BK/IIOYBAT KbM HETCKYLIMTE aKTHBH,
OCBEH aKO HAMEPERUETO Ha APYKECTBOTO € Ja ' NPO/JaBa B PAMKHUTS Ha cneasamuTe 12 Mecena
H aKTHBHO THPCH KYITyBad.

(dDupancoBUTe AKTHBH HA PasmoOJOXEHHe H 33 TpoaxOa ce OUCHABAT TO LCHA Ha
npupoGHBaHe — 3a JPYXECTBA OT 3aTBOPCH THIL, 33 KOHTO € TPYIHO 1a ce HAMEpST JaHHd 32
AHANIOrOBHM TA3apHM CHCJKH WIH IOpagu 0GCTOATENCTBOTO, He OBOeInoTo PYRKIHOHHPAHE Ha
Te3u ADYXKECTBAa ¢ CBBLP3aHO C ONpETENeHH HECHTYPHOCTH, 32 Ja MOXC Ja C¢ HAlpasiT
JOCTATBYHO PA3syMHHM M OOOCHOBAHH NBITOCPOMHHM NPEMNOIOKEHHA 32 H3GHC/LIBAHCTO HA
CIIPABEANUBATA CTOMHOCT HA TEXHHUTE AKUHMH Ipe3 APYTH ANTTCPHATHBHH OUEHDBTHH MOTOMH.

TlpuTexaBaluTe HHBECTHIMA HA PA3TIONOXKCHHE ¥ 33 TposaxOa ce NPernexnar KbM Beska
JaTa HA (MHAHCOBHMS OTYET JAJM A HACTBIMIM CHOMTHA H OOCTOATENCTBA, KOUTO TOKA3BAT
HaTM9HeTo Ha OOEKTHBHU JOKA3aTENCTRa, Ye 32 OTACHEH (PHHAHCOB AKTHB WIIM IPYyNa aKTHBH
nMa o6e3reHKa. Te ce 00e3neHsaBaT, ako DATAHCOBATa CTOMHOCT € II0-BHCOKA OT OYaKBAaHATA HM
BE3cTaHOBHMA cyMa. CyMara Ha NpH3HaTara 3ary6a oT oOe3leHKa ¢ paBHa Ha PasIHKaTa MEKLY
NeHaTa Ha NMpHAoOHBAHE, HAMANCHA ¢ IJAINaHHATA M BB3CTAHOBHMATa HM Cyma, KOATC ce
MpPHEMa 33 DPAaBHA HA CEralllHaTa CTONHOCT Ha OYAKBAHMTE IIPOTHOZHPYEMH OBLACINM NapHYHH

TIOTOIHU, FTHCKOHTHPAHH 10 TCKYIL MAa3apeH JHXBECH NPOUECHT HJIH YDE3 HOPMATA Ha JOXOAHOCT 32
CXOOHH (bHHaHCOBH AKTHBH.

Hocnedeawo ouenasane

[NputexaBandTe OT APYNKCCTBOTO HMHBCCTHIMH, Ca aKIUM B JAPYKECTBA (MAIMMHCTBEHO
yl{ac'rﬂe) H Ca OIICHCHH H IPEJACTABCHH I10 CCGCCTOﬁHOC’I‘, TEH KaTo HE ce THPTYBAT Hat AaKTHECH
nasap M 3a TAX HAMa KOTHPOBKU Ha MA3apHY ICHH, a HPEANONIOKEHHATA 32 NPHIAraHeTo Ha
aITEPHATHRHA ONEHBEYHE METOAM CA CBBP3aHH ¢ BHCOKH HECHTYPHOCTH, 33 Jla C¢ JIOCTHIHE OO
JIOCTATBYHO HAAEXKAHO OIpefensHe Ha chpaBegauBata HM  croiiHocT.IIpuTesxasanute
HHBECTHUMH Ha PA3TONOXCHUEC H 33 MPONax0a ce NIPernekAaT KbM BCSKa JaTa Ha OTHETa 3a
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gnﬂauconom CHCTOSHEE ¥ TIPH yCTAHOBSBAHE HA yCOBHS 32 IEPMAHCHTHA obe3ilenka, ¢hIIaTa

ce OTpa3siBa B B OTHETA 32 JOXOJUTE KbM CTATHA $uHAHCOBY PA3KOMH. o
[lpu ycranopspane Ha yenosus 32 00e3uenka, CchIATA Ce ONpefersl Karo pasiuka T%T{l
GanancopaTa CTOMHOCT H BE3CTAROBMMATA CTOMHOCT Ha MHBECTHIAATA ¥ Ce 0Tpassea B O
33 JIOXORHUTE .
Tlpu OTHMCBAHETO HA aKIWH nopanu MpojwKda ce H3NoNIBa METOIBT Ha CPEAHO-NPETerICHA

JeHa, onpeflelena KbM Kpad Ha Mecena, B KoiTo ce H3BBpIlBa OTHHCBAveTo. n
Bopuky MOKYTIKA 1 Tpoaaxtn Ha JEBECTHIIEA Ha PA3MONOKCHAS 1 38 npoaakoda ce Mpr3HaB
¥Wa rarara Ha TBPryBaHe Ha clénKaTa, T.€. flaTara, Ha KOATO JPYIKECTBOTO C& aHIAKUPa na

3aKyIH BITH nponane AKTHEA.

210 MaTepHajHN 3AMACH

MarepuanHu 3amacd B «BUMNOM” ALl Buaun ce OTHMTAal cprmacio MCC 2 1 ca
CTPYKTYPHpaHu 1o crenHus HadWH: MarepHamu — OCHOBHM H CHOMATaTEIIHH; OpPOAYKITH;
HE3aBLPIICHO NPOU3BOJICTEO. B ApyKecTBOTO CE H3NOJI3BA ¢WHHA CHUCTEMA Ha knacuduxanul
HA MarepuaTHHMTE 3anach. MertonsT, 10 KOHTO ce M3MHCBAT H3MOM3BaHUTE B APYKECTBOTO
Marepuaid, ChrijacHo MCC 2 e MEeTO/ Ha CPe/IHO NMPETerneHara CTOHMHOCT.

HezapbplieHo MPOM3BOACTBO, KOETO IUE CC Tpasc@opMEpa B NPOH3BE/CHA TIPOAYKIIHA,
NPONYKIHASTA B MaTepHAIHTe CC WHBEHTADHIMPAT B Kpad HA OTUCTHHA IICPUOL OT KOMMCHS,
Ha3HauyeHa OT PHKOBOJCTBOTO.

a)ITbpsoOHAUARHO NPUTHABAHE. MarepHaiHITE 3aNach ¢¢ OLEHABAT IIPH NprACOMBAHETO HM
110 TIO-HFCKATa OT: ceOecTOMHOCTTa H HETHATA PEATM3HPYCMa cToiiiocT. PazxonuTe, KOHTO &
F3BLpIIBAT, 33 Ja JIOBSJAT JajeH TNpPOAyKT B HEroBOTO HACTOSINO CBCTOAHHC H
MeCTOHAXOK/eHH e, C€ BKIMIOURAT B ICHATA KA pufoOHBaHe (ceBecToHHOCT), KAKTO CHE/BA:

_CYpOBHHH M MATEPHAIX B IOTOB BHJ — BCHUKH JOCTABHH Pa3sXxOy, KOHTO BKIFOUBAT NOKYAHA
yena, BHOCHM MHTAa M Takcd, TPAHCIOPTHH Ppa3XxOnd, HEBB3CTAHOBAEMH JHaHBIM d IPYTH

pasxoay, KOUTO JIOHpHH&QﬂT 3a NpPHBCKIAHE HA MaTepHaldTe B N'OTOB 3a TIXHOTO H3NOJ3RAHE
BHA;

_rOTOBA MIPOAYKIMS Y HE3ABBPINEHO NPOHM3BOACTBO — NPEKUTE Pa3XO/H HA MATCPHATA M TPYA U
IpANajama ce 4acT OT TPOM3BOJICTBCHHTE HEMPEKH DPa3XOMM NpH HOpMAIHO HATOBApEH
KAMAUMTET HA MPOU3BOACTBEHATE MOIIHOCTH, ¢ M3KMOYCHAC HA AAMHHUCTPATHBHHTE PA3XO/IH,
KYPCOBHTE Pa3/IMKH U PA3XOJUTE 110 PHUBACIYCHHA GUHAHCOBH PECYPCH.
JpyxecTBOTO NpHnara KankylIupaHe ce0ecTOMHOCTTa Ha HM3NENMSTa N0 NOPBYKA, TEKYINO
OlleHeHH [0 IUIAHOBM IEHH. B Kpas Ha mecella INIaHOBaTa ce0eCTOHHOCT ce NpPUBEKIA B
CHOTBETCTBHE ¢ DAKTHUECKH HAYHC/ICHATE PA3XO/IH.
Ipu ymotpebara (nponaxbara) HA MaTePHATHHTE 3allacH €€ HM3MOJI3Ba METOXBT HA CPEeJHO-
nperterieHara ueHa (ceGecTofHOCT). Y cpeiHsIBaHEeTO Ha CTOHHOCTTA HA MAaTePUANHTE H I'OTOBATA
MPOAYKNUA CC H3BBPIIBA 3a Mecela.

6)ocaedsama oyenra. KoM Beska GanaHCOBa aTa MATEPHANHHTE 3aMACH C€ OLIEHABAT IO

mo-HucKaTta or cefecToHHOCTTa HM H HETHATa pcaaH3npyMa CTOHHOCT, aKO HMa YCIIOEHA 3a

TOBA. H
Hernara peanmaupyeMa cCcTONHHOCT NpeACTaBIgBa NPHOIHM3HTENHO OlpelesneHara

HpOAAXHA II€HA Ha JaJeH aKTHER B HOPMQIHHMS XOJ Ha CTONAHCKa ACHHOCT, HaMaleHa C
NpHGIU3UTENHO ONPEASIeHNTE PasXoaH 110 3aBLPINBAHE H 110 IpoJaxda. MaTepH;UIHHTe 3amac
ce obesuecHABAT N0 HETHATA peanKsyeMa CTOHHOCT Ha Oazara HAa OTJAENHHM HO3UIWH, a NI ﬁ
onpemeyieHl OOCTOATENCTBA — IO IPYNU CXOONHH mosuuvH. [Ipopakeure neHM Ha r’OTOBaI?ra
IPOAYKUMSA 34 H3HOC H BBTPEHIHO — OONIHOCTHM JOCTABKH CE OMpeAeiiaT B YyXIAeCTpaHHA
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payTa, Karto TAXHATA ieBOBA PABHOCTOHHOCT CC p3unciaBa Ha 0asa Kypea Ha CHLOTBETHATA

panyTa cpaMo fpArapcKus JI¢B.

211 ToLpProBCKU U BpYrun B3eMaHun

TepropekuTe BIEMaHUd ca  HenepuparHHGHHAHCOBH aKTHBE C OmKcHpamd I
onpenesieMH ILIAMARNA, KOWTO He Ce ThpryBar Ha AKTHBCH fazap - B3eMaHua OT KIUEHTH B
JOCTABYMUM. [BPrOBCKHUTE pieMaHms ce  NpefcTaBaT T cTOMHOCTTAa HA OPMIHMHANHO
m3mafcHaTa (axTypa (ceGeCToﬁHocT), HaMajicHa ¢ pasMepa Ha oBesnenKaTa 3a HechOnpacMu
cymu. Cymarta Ha oBe3neHKaTa ce Mpu3HaBsa Kato TeKyL pasxof. Hocneasauo BL3CTAHOBABAHE
na 3aryba ot obesneHKa C& M3EHPHIBA B CIEIBAIIA OTHETHH TepuoIM U ce TIPH3HABA KaTo TeKyIL
[PHEXOJL, CaMO JO CTCMEHTA Ha IPEXOIHO OTHETCHAL pazxoa,

TIpu6musuTenHaTa OUCHKA 34 3ary0u OT CHMHHTEIHH H HecHOMpaeMH B3eMaHHs Ce TpasH,
KOTaTo 33 CHOMpAaEMOCTTa Ha IAIaTa cyMa WIM Ha HacT OT HeA CHIIECTBYBa BHCOKA
pecuryproct. O0esneHKaTa Ha BleMAHMSTA Ce HATHCIBA Upe3 CHOTRETHATA KOpeCTOHACHTHA

El
KOpEKTHBHA CMETKAa 33 BCCKH BHJ B3CMAHE KbM CTaTHATa LJpyra pasxofd 3a AeliHOCTTA”
Hecn6upaeMuTe B3eMaHAs C& U3ITUCBAT, KOraTo IIpaBHKHTE OCHOBAHHS 33 TOBA HacThIMAT .

2.12 Hapu ¥ napuynd eKBHBAJCHTH

TlapuuaATe CPEACTBA U CKBHBAICHTH AIUTIOYBAT KACOBHTE HAIMYHOCTH, Pa3iyiallaTe/IHuTe
cMeTKE W JenosuTH B Gankm. [lappdHuTe CPEACTBA CO OLEHSARAT IO TAXHATA HOMHHAIHA
CTORHOCT , & IIAPHUHATE CPEACTBA B UyMACCTPAHHA BalyTd ce OIIEHABAT IpH MpyuAcOUBaHE F10
nena wa npupobuesane. KbM jarara Ha Gananca MapUIHATE CPEACTBA B YYXKIECTPAHHA BalyTa
ce OLEHABAT MO 3aKIIOYUTENHMA KypC Ha BHBE, a pasiukuTte 10 OanaHcoBaTa HM CTOMHOCT C€

OTUHTAT KaTQ TCKYIIH (I)HHaHCOBH NPEXOJH HIH pasxoiu. 3a peaunTe HA H3TOTEHHETO HA
0TYEeTA 34 MAPHYHHATE MmOTOIH: : i

-IapUEMTE TOCTHIVICHHS OT KJIHCHTH H TNApHTiIHATE [am@aHAs KBM JOCTABYMIH Ca
npezcTapesn 6pyTHO, ¢ BrmoueH JINC (20%);

JIHXBATE O MOJyYeHH KpPeAuTH, OOCTYKBAINH TEKyMaTa JEHHOCT ¢¢ BKIIYBAT B
onepaTHBHA JeHHOCT.

2.13 AKHuoHepeH KATMTAN

JIpy®ecTBOTO € AKIMOHEPHO M € 33JbIDKCHO Jia PErHCTpHpa B Topropckas PETHCTHP
OTpeseNcH pasMep Ha aKyuoHepeH Kanuman, KONTO Jia CIYXH KaTo obesneucHUe HA
B3€MaHMATA HA KPEAUTOPHTE HA APYKECTBOTO.

AKITHOHEpHTE OTTOBApAT 33 3aJb/DKEHHATA Ha IPYKECTBOTO J0 pasMepa Ha CBOETO aKIIMOHEPHO
yuacTHe B KAIIMTA a M MOTAT Ja IPEeTeHIUpPAT BPHIIAHe Ha TOBA yYacTHEe CaMoO B IIPOM3BOZCTBO
0O JIMKBHAAIMS HIH HEChCTOATSNHOCT. JpyXECTBOTO OTUHTA OCHOBHHMS CH KallHTAl

HOMHHAIHA CTOMHOCT Ha PEeTUCTPHPAHHUTE B CHJa aKIHH, e

CBIIacHO M3HCKBAHHATA Ha THProBCKUs 3aKOH U ycTaBa, JPYXECTBOTO ¢ b
dhopMupa u pezeps “gond Pezepeen”, kKaTo H3TOUHNIM Ha hoHza Morar Ja Opar: A
» Hall-MaNKo €aHa Jecera OT nedandara, KOATO €€ OTAENA JOKaTo cpeJICTBa:ra BLB (oHma

OCTH.
a THAT €AHA JECeTa 9acT OT AKIMOHEPHHS KAHTal WiId MO-TOJNSMAa 4acT, omperesieHa Io
petuenne Ha O0moTo crOpaHle Ha aKLIOHEPHTE;
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F:;Jz;:TlBgTa nonyqerlll{a HaJi HOMAHAIHATA CTORHOCT Ha AXIMHTE TIpY H3NAaBAHETO UM (npeMEeH

pe3epB); |
» IpyTH H3TOTHANH, npeABUACHH [0 peleHAC HA 0611101‘(;[ g:?};::::: T ary6a i a
ce W3MOJN3BAT CaMo 34
Cpencreara 0T dorna Morar fd e orana
OCTUTHAT ONPEICHe: y
OraTo cpelicTBaTa BbB donna
3aryOH| OT MPeAXOHN TOAMHH. K rova
Ma;I);HMaIIeH pasMmep, CpeACTBaTa Haj TA3W cyMa Merat Ja §poaT W3MON3BAHH 32 ypeanyaBaH
2

AKLHOHEPHHSA KalnTalL. i

Hpempuﬁuuam peseps € popmmpatt OT pasnuKaTa MEKALY HOMMHANHATA H EMHCHOHHATA IX
HepHHs KaluTail.

4 QKIUAA TIPY yBEHICHHE HA AKIHO ]
Ipeoyenvunuam peseps — umMonti, Mauiung u ofopydeane © dopMHpan oT non?xcm:;m; :;

pasnuKa MexAy GanaHcosara cTOMHOCT Ha HMOTHTC H TCXHHTC CIIpaBe/UTMBY CTOHHOC

—1.01.2008 roguHa.
aTaTA HA H3BBPIIBAHE HA IPEOUCHKATA = -

8 EdeKThT Ka OTCPOHSHHTS HAHBLUH BBPXY NPEONEHBHHNA peseps € OTpaleH AWPEKTHO 32 CMBTK&BHZ; ';022

peseps. [IpeoleHBHHAAT pe3epB ce TPSXBBPIA KbM HATPyTaHH Te4antH, KOTaTo AKTUBH

OTHACBAT OT OTYETA 32 PUHAHCOBOTO CHLCTOMHUE HiTH Ca HAIIBJIHO aMOPTH3HPAHK. .
Jonvanumenni pesepeu  Ca PE3CPBUTC, KOWTO NPYXECTBOTO Ch3ZaBa IO pemeﬂﬂ?r H

o6moTo crOpanue Ha aKIHOHEPUTS, oCBEH Pe3epPBHTE, NPEABUICHH B HOPMATHBHY 2KTOBC. 1 €31

pesepBH CE H3MON3BAT 33 oKpUBaHe Ha 3aryo, 32 yBeNMYaBaHe Ha OCHOBHHIL Kanuray Wiy 33

APYTH LETH.

PHHAHCOBH ACHBH

(DUHAHCOBH MACHBH ¢4 BCHYKH 3a/(bIIKEHHA, KOUTO €d.

- JOTOBODHH 3aJBIDKeHHs 32 AOCTaBAHE HA papE WiM Jpyr (HHAHCOB 2KTHB Ha Ipyro
TpeIpHAATHE |

- JIOTOBODHH 3aNBJDKCHHS 33 pasMsHa Ha (QHUHAHCOBH aKTHBH WIH puHAHCOBH TAaCHBH C ApYTO
NpeANpUATHE IPH HOTEHIHATHO HeOIArOnpHATHH YCIOBHA |

- OTOBOpH, KOMTO II¢ OBJAT YpeAeHH HIM MOTrar fa fbIaT ypeneHH 4pe3 UHCTPYMCHTH Ha
coGCTBEHMS KanuTAI Ha JIPYAKECTBOTO.

DUNARCOBY TMACHBH B APYXKECTBOTO €4 3a[BJIKCHAS KbM JOCTABHHIM H KIACHTH, NOTYIEHH
3aeMH OT Ganku, Apyrd HUHAHCOBH HHCTHTYIIMH, H3AaCHH oOnuramuu. J{pyKeCTBOTO IPU3HABA
B Ganauca ci (PMHAHCOB MACKB CAMO KOTATO CTAHE CTPaHA N0 OTOBOPHH KIIAY3H HA thuHAHCOB
HECTpyMeHT. [TEPBOHAYAIHOTO MPU3HABAHE CTABA HA [aTata HAa yPexiaHe U o H3BLPIIBA 110

CHpaBe/iBa CTOHHOCT IUTIOC Da3XOfW, IUPEKTHO OTHOCHMH KbM npunoOHBaHETO UK
W3/aBaHeTO HA (bHHAHCOBHS IIACHB.

2.14 JIuxBoHOCHY 3a¢MH H ADYTH NpHBJIeYeHA GPUHAHCOBH PeCypCeH

Jpy*ecTBOTO TPH3HABA IIONYYSHHUTE 3a€MH BKJ. ¥ OOJHTAIMOHHHTE 33€MM KATO Macus
(3ambiDKEHME), Korarto noinydd ¢uHaHCOBHTe cpencta. JIMXBHTE H KOMHCHOHHTE MO
NOJIYUCHHUTE 3a€MH C€ OTYMTAT KATO TeKyud (UHAHCOBH Pa3sXOH. TAKCHTE 3a YIPAaBIeHUE HA
NOJNYUEHHUTE 3a6MM C€ Pa3cpOYBaT NPOIOPLUOHANHO 33 NEPHOJA HA NON3BAaHE HA 3a€MHTE.

[lonyuenure 3aeMH B Uy)KNACCTpEHHA BalyTa ¢ ONCHABAT KBM JaTaTa Ha OGamanca no
otdunranHus kype Ha BHb.
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2.15.1 Qunarncos MIUHS
JTuzunzonoaysamen

PUHAHCOBUST JU3KHT, IPH KoliTo ce TpaHcdepnpa KeM APYXKECTBOTO cplIecTBeHaTa 9act 0T
BCWHKH PHUCKOBE H CTOTAHCKH [IOJ3K, NpOM3THYAmlH OT coGCTBEHOCTTA BBPXY aKTHBA IO
(uHAHCOB JM3HHT, €O Kam@TATA3upa B OTUETA 34 dUHAHCOBOTO CHLCTOAHHE HA
U3MHTONONyYaTens Karo ¢ [pEACTaBs KaTo MMOTH, MANIMHE ¥ 0ofOpyZABaie MOJ JNH3RHT o
nena na HezabaBHa nponaxda UM aKo © [O-HUCKa - 10 ceramsata cToMHOCT HAa MAHUMAIHUTC
JIM3UHTOBH  I1IAIIAHAA. JIM3METOBYTE [UAMIAHA CBABPXKAT B OTIpENieNicH0  CHOTHOLICHHS
juHAHCOBUS Pa3XOA (uxpata) W Tpunajamara ce 4actT OT JH3UATOBOTO 33]bIDKCHEC
(rmapHuIg), Taka 4e [a ce OCTHrHE TOCTOSHEH JIMXBCH MPOIEHT 33 OCTABalIATA HEH3IATCHA
4acT OT TJABHHUIATA MO JIH3WHIOBOTO sambkenne. JIAXBEHUTE Pasxodn ¢ BKJIIOYBAT B OTHYETA
33 AOXO/AHATE Kato QMHAHCOBH PA3X0IH (nuxsa) Ha 6aza edexTHUBEH IHXBEH MPONEHT.

[ipunobutute HOL QHMHAHCOB TU3UHT aKTHBU CC aMOpTH3EpAT Ha 6a3a NONCIHUA KHABOT HA
AKTUBA ¥ B PAMKHATE HA TM3HHTOBUA CPOK.

Juzunzooamen

OMHAHCOBHAT JIM3HHL, TIPH KOHTO Ce tpaucdepupa H3BBH JPYXECTBOTO CHINCCTBCHATA qact
OT BCHYKY PUCKOBE M CTONAHCKH M3rOAH, NpOK3ITHYAH OT coGCTBEHOCTTA BEPXY aKTHBA NON
UEAHCOB JH3MHT, C& U3NMCBA OT chCTABA HA CTOKUTE HA JIMBHHIOZaTend H Ce IpeACTaRd B
oTYeTa 33 PUHAHCOBOTO CBCTOSHHE KATO B3eMaHe CBC CTOMHOCT, PagHa HA HCTHATA WHBECTHIIHUA
or np3mHra. HerHaTta MHBECTHIES B JIH3HHIOBHA JOrOBOP TPEACTABIABA PasIMKaTa MEMAY
cfopa OT MHEMMAIHATC JTH3MHIOBH iamagus 10 JOroBopa  3a (HWHABCOB JIH3MHI H
HerapagTApaHara OCTaTH4uHA cTONHOCT, HAauMCjICHAa 3a JIMSHHTOAATENd, H He3apaboTCHUS
{urancos moxoA. Pasmmkara Mexay GamaHcopaTa CTOHHOCT HA OTAANCHAA TOZ (HHAHCOB
JM3VMHT aKTUB ¥ HezabaBHATA (COpaBelIuBaTa MY IPOAKHA) CTOHHOCT ¢ MPU3HABA B 0TCTA 3a
JIOXOAWTE B HAYAJIOTO HA JU3HHTOBHA JOT0OBOP (Ipu DpenaBsaHeTo Ha aKTHBA) KaTo JOXOH OT
npozaaxoba. '

(DUHAKCOBMST JM3MAT Ce NPH3HABA B HAYANOTO HA NM3HHIOBHA CPOK KarTo 2KTHB H NAacHB B
Gamanca HA NMIMHCONONyYarens Karo C€ OUCHABA IO MO-BACOKATA CTOHHOCT MEXTY
ClIpaBeIMBaTa CTOMHOCT Ha HACTHS aKTUB 1 CerallHarta CTOMHOCT HA MAHEMAIHHTE TH3NHIOBH
wramaEas. MUHEMAQIHATE [H3HHIOBA IUIAIIAHMA C¢ DasnpefeNaT Karo IoraciBaHc Ha

3ahIKEHMETO 1O JTH3HMHTA H Kato (HHAHCOB pasxol. PHHAHCOBHAT PA3XOA €€ pasnpelIeid o
TEPHOJIM 3@ CPOKA Ha JIM3HHIOBHS IOTOBOP. :

2.15.2 Onepamusen Au3UH2
Juzunzononywamen

JIuzuHT, TpH KOWTO HAEMOJATENAT NpPOABDKaBa [ia NPHUTENABAa CBHIICCTBEHATa YacT OT
BCHYKY PHCKOBE M CTONAHCKH M3TOHM OT COGCTBEHOCTTA BBPXY NAIEHHS aKTHB C¢ KIacHhu
kato onepaTuBeH JMu3uHT. [lopaju TOBRa aKTHBBET HE C¢ BKIKOUBA B OTHETA 34 QmHchofgpa
CHCTOAHME HA JH3HHromonyuatens. [lnammaHuara BBB BpPB3KA ¢ ONEPATHBHMA JIMSHHD f:(e)

Haem
Hae Ojl‘c":l)TeJlﬂ‘g NPOIBIDKABA 12 MPUTEXABA CHINECTBEHA YACT OT BCHYKH PHCKOBE M CTOIAHCKH
AU OT COOCTBEHOCTTA BEPXY JANCHUA aKTHB. 1lopagu ToBa TO3M aKTHB NMpOALIKABa Ag €

BKJIFOYE 4
PR H B ChCTARA HA HETOBUTE ABJIrOTPAHHN MATEPUATHH AKTHBH KaTO aMOPTH3AIMATa MY 34
PHOMA C€ BKIFOYBA B TEKYIUUTE PA3XOIH HA NM3HHTOJATENA.
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[IpuxoAsT OT HaeMH OT omepaTUREH JIM3UHL CC npu3Hasa Ha Oasara Ha AMHEHAUs METOA B

TpodbKEHNE Ha cpoka Ha CHOTBETHHA nH3EHT. I1HpBOHAYAIHO HAIIpABEHUTE MPEKH pasxoxu
BLB BpB3Ka © JHOTOBAPFHETO B ypexpaneTo Ha oneparupHud JIM3HHT, ce n00aBAT KBM
GamancoBara CTOWHOCT Ha OTaNEHHTE AKTHBH # CO IpH3HABAT HA Gazara Ha MMHEHHHS MCTON B

npo/THIDKCHUE HA CPOKa Ha JIHM3KHTA.

2.16 Thproseky ¥ NPYry 3aTbJKCHAS

JambIPKSHUATA KBM J0CTABTHIM W JpyruTe TEKyLIH 3aBIDKEHIA ¢ OTIMTAT IO CTOMHOCTTA
HA OPUTHHAJIHHTEC tbaxTypH (ceGecTolHOCT), KOATO CC nipheMa 3a CIpaBeuhBaTa CTOMHOCT HaA
c1eIKaTa, KOSTo e Obhe pannaTena B Opaeme Cpeiny [OMYHYEHATE CTOKH M yCIIyTH.

2.17leHcaoHHEN 1 _ADYTH 3a/b/KEHHA KbM mepconaga Mo CONHATHOTO H TDYILOBO
3AKOHONATENCTBO

JloXoIuTe Ha HACTH JMIA BIOHOWBAT BCMUKE (JOPMHE HA BB3HArPANIEHH,KOUTO ca MM
NpesIOCTABERH B 3aMAHa Ha BIOXKCHIS OT THX TpyA. JloxoauTe Ha HACTHTE JIMIA B ApPYKECTBOTO
ca pe3ynTar OT HeroBH IOPUANYECKH U KOHCTPYKTHBHH 3aBIDKEHS H Cal
-KPAMKOCDOUHY 00X00u:
a)[Tapu9HA- 3aniaTH, COUANHA OCHI'YPOBKH, KOMIICHCHPYEMH OTITYCKH, cOUHANHY HaA0aBKK OT
KoJIeKTHBEH TPYAOB JAOTOBOP, NPEMHH 1 IIP-
6)Henapuysu — Memmnuélco 06CITyXKBaKE, JKHTHINHO HacTansBane, Oe3NIaTHH CTOKHK W YCIyTH
-(OXOAW CEH HAmycKame- MCHCHOHHW JOXOIH, onpenesiH Ha Gasa Ha HM3BHPIICHHTE
JedHHUpanY BHOCKH- H3INALIAT CC OT HOU
Mpusnasane. KpaTxocpouHuTe J0XOAM HA HACTH JTMNA ce NPU3HABAT KATO TEKYIH pasXOu 32
NeHHOCTTA HA JPYXECTBOTO WIH €& BKIIOYBAT B CTOMHOCTTA Ha M3TPAXIAHA/IPHACOUBAHM
JIMA cermacao MCC 16. EnsoBpeMeHHO € TOBA TC €€ NpU3HaBaT K KaTO 3aJBIDKCHUS KBM
HAETHTE JIMIA ¥ KBM OCHIYPHTCIIHTE.

- Opyzu_ObAzocpouHu 00X00u — NPEIBANICHATE B KT/l u Konekca Ha TpyZa AOMbIHHTENEH
OTIYCK 3a ABITOTOAMINEH TPYIOB CTaX, oGe3IeTeEns 3a ABIrOCPOUHa HETPYA0CTIOCOOHOCT "
Ap. 3 AOXONM IIPH HAITyCKane- 00e31eTeHns 1o KT u KT]I.

Hpuznasane. JIpyrute ARNTOCPOTHI JOXOIH ¥ KOXONH MPH HANYCKAHE C€ IPK3HABAT O CHITKA
HAYMH, HO CaMo Karoto ca mpeasuTenu B Kosekca Ha TpyAa HIH KTH. Tezn goxoaH ce
[PEACTABAT KAaTO TEKYIIH PasXoJd H 3aIbDKEHHS KbM HACTUTS JHLA HA fasa axKTIOEPCKH
M3YMCICHHS, KOWTO CE NpaBAT HaW-Manko BEAHLXK HA 5 TOAMHH. TakuBa ABITOCPOTHH
3arBIDKEHMS C€ TIPEACTARAT B Oajlanca Ha APy KeCTBOTO THCKOHTHPAHH.

PasmepuTe Ha OCHTYPHTEHHTE BHOCKH CE YTBBPIKIABAT KOHKPETHO CBC 3axoHa 3a GromxeTa
ga JIOO 3a CcHOTBETHATa rOfWHA. BHOCKHTE €€ PpasmpefeniT Mexay paboTojarend H
OCHTYPEHOTO JIHIIE B CHOTHOMIEHHE, KOETO Ce TIPOMEHS exeroaHo u e omnpeneneno ¢ KCO. Kem

JaTaTa Ha TOJMIDHAA (PWHAHCOB OTYET APYKECTBOTO MPABH OlEHKA HA OYaKBaHUTE pasxo;m o
HATPYMBAIIHTE C& KOMICHCUPYEMH OTITYCKH, KOSTO C€ 04aKsa fa ObJie H3IUIATCHA KaTO Pe3yNITaT
z; e};&;i:;.{r;onzianom NpaBo HA HATPYIAH OTNYCK. B ONEHKaTa ce BKIIOYBAT NpHOM3ATERHATa

Pa3XOAUTE 33 CaMHTC BB3HAIPLKACHHA H DAasxofUTe 3a BHOCKH IO
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2.18 IIposmu3upaHe HA 3aALJOKEHN

ITpoBH3nd B IPY/XeCTBOTO C€ 1puU3HaBar, Koraro © HaHIe HACTOSIO 3aJbIKERAC Kz'}rl(;
pe3yITAT OT MUHATH cHOUTHA, 33 KOCTO © HeoGXOMM H3XOJII IIOTOK OT pecypen 33 )rpml(,,tl6
i Ha KOETO MO’KE Jia c¢ HAIpasH HajiexIHa OLeHKa. 33 Mpu3HABAHC HA TPOBHIUH 1O CHACOHH
neria c& W3MCKBa CTAHOBALUC §a IOpHCTH. 1IBpBOHAMAIHO npoBAsHATA CE OlCHABA no Haw-
noGpata OLeHKa Ha pasKoauTe, HeoGXOIIMH 38 HefHOTO yPEsKIaHe. T[IpoBm3HsTa C& OTIHTA KaT(;
TEKyII PasXOj W KaTo Mackp (3ambIHKESHHUE) TIpoBu3nATa CE U3MOI3EA camo 3a MoKpuBaHe H
PA3XOAHTE, 33 KOUTO € 6iya WHPBOHAYANHO NpeAHasHAICHA.

KbM BCSKA JJaTa Ha U3rOTBAHC HA roxuuEy GUHAHCOBH OTICTH APYXECTBOTO MPABH IPETICA
Ha BCAKa OPOBH3NA C TIEH OCHBpEMEHABARE HA OLICHKATE.

2.19 JambpiH BBEPXY Joxoa !neqa.nﬁa"ra) H 0TCPOYCHH NaHBIH

Texyujume OGHBYU 6TPXY newqabama ca ONpENeNeHn B CHOTBETCTBUC C H3UCKBAHUATA Ha
OBIrapcKoTo AAHBIHO 3aKOHOMATENCTBO — 3aKOHa 32 KOPIIOPaTHBHOTO MOAOXOAHO obnaraHe.
HomuHanHaTa JaHBYHA CTaBKa 34 2012 e 10% (2011 10%)
Texyuiu OaHbUHU AKHILEU U nacuey. CyMaTa Ha TCKyMIHA fAaHbK c¢ ompenens Ha Gasza Ha
obnaracMm\s HOXOA ® IIpHIarasata 3a rojuHata JaHbUHA CTaBKa CBIMACHO JAHBLHHTO
3aKOHOAATEIICTBO.
Cymara Ha o0naraeMus JIOX0], ¢¢ Onpe/ess KaTO cyMa oT medanba mpeau obnarane ¢ JAHBLH,
[OCTOSHHM pA3MMKA B YBEIMUCHHE, MOCTOAHEM pasiEK¥ B HAMAICHHC, BH3HAKHATA
[pUCTAfalyd Ce BPEMEHHHM DasiuKd B yBETHUYEHNe, TpACHATAl ©¢ BPEMEHHH pasmuKH C
ofpaTHO IelicTBHE B HaMANCHHUC, BEIHUKHAIN 06aracMi BPEMEHHH a3k B HaMaICHHC U
ofjlaracMu BpEMEHHE DAasiHKH ¢ 0OpaTHO Aefictue B yBenuueHHe. JIBKHMHTES CyMU TG
TEKYLIMS JTaHBK C¢ TIPU3HABAT KaTO TEKYIN TacHs (3amBmKeHHE) A0 pasMepa Ha HeBHECCHUA
JAHBK H KATO aKTHB (B3eMaHe) B pasMep Ha HAJIBHECEHHA NAHEK.

Hacueu no omcpowenu danvyy, CyMATE Ha NIACHBHTE N0 OTCPOUCHH JAHBIM CC OMpenenst
Ha 6a3a cymata Ha ofaraeMHTe BPEMEHHH PA3NIMKU ¥ AAHBHHA CTABKA, KOATO IO neficTBa npe3
cleIBalIaTa Tofuna, [IacHBH MO OTCPOUCHH JRHBIM BB3HUKBAT M 32 CMETKA HA PC3EPBH OT
NpEeOUEHKY Ha aKTHBH, Te He OKa3saT BAMSHEE BhPXY CyMara Ha pasXofa 3a JaHbK. B xpas Ha
BCAKA TOMHA CYMHTE Ha IACHBUTE 1O OTCPOYEHH JAHBIM C¢ KOPHTHpPAT KaTe €& B3EME LOX
BHFIMAHHE €BCHTYAIHO H3MEHEHHE Ha fAaHb4Hara cTaBka, CyMara Ha KOPEKIUATA Ce MPe/ICTaBd
KATO Pa3xo/ A/ NPHXOMIY IO JAHBIH IUIH JUPEKTHO 3a CMETKA Ha COOCTRCHUA KAMMTal. Cymara na
IACHBHTE MO OTCPOUCHNTES AAHBIH CC IMOCOYBA KaTo HOTCKYI [MacHB.

Axmusu no omcpouenu danvyyu. CyMUTe HA aKTHBUTE 110 OTCPOUEHH JAHBLH CE€ ONPEAELIAT
#a Gaza cyMUTe Ha IPUCTIAALIN C& BPEMEHHH PA3NHKA U JaHBYHATA CTAaBKa, KOATO LIE NeHCTBA
mpe3 cneaBawiaTa rojuna. Te ce IPU3HABAT J0 CTENEHTA , 10 KOATO APYXKESCTBOTO CYHTA, YC IIE €
pammue ObAela obnaracma mewanda, cpemly KOSTO MOTAT Ja C€ H3MON3BaT MPHCIANAINA ce
BPEMEHHM pPa3MuKd. AKTHBE IO OTCPOYEHH NAaHBIM MOraT Aa BB3HMKHAT npu 3aryba Ha
IpYXKeCTBOTO, KOATO Ille ce MpHCIafa OT Heyandy B cAeHBallM nepuoAd. B Kpagd Ha BesAka
TOIHHA CYMHTE Ha aKTHBHTE MO OTCPOYCHH JaHBIU C€ KOPHTHPAT KaTo ¢ B3¢ME IO BHUMAHHE
C¢BCHTYANHO H3IMCHCHHC Ha AaHBIHATA CTABKA. Cyma’ra Ha KOpEeKIHATa CC INPCACTARA KATO

HC
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BUIIOM AL\
K ANHEH DOUHAHCOB OTUET

MMOsiCHEHUS KbM ME
KBbM 31.03.2012 roJyHA

5. PA3XOAH 3AC YPOBHHH H MATEPHAIHA

31.03.2012 31.03.2011
BGN “000 BGN ‘000
OCHOBHY CyPOBHMHH ¥ MaTepraji 397 346
CrioMaraTeIHy MAaTepruajk 37 43
Pe3epBHM 1acTH 2 1
[opuBa 6
fo SRR S S
6. PA3XOJIH 3A ITEPCOHAJIA
31.03.2012 31.03.2011
BGN ‘000 BGN ‘000
TexyH BH3HATPAKECHHAS , B T.1.2 296 294
-npou3eodcmaen NEPCOHAR 185 185
-GOMURUCMpamugeH nePconal 111 _ 109
-HAYUCJIEHY CYMH 33 HEH3ION3BaHH
OTIYCKH
Bnocku no counaﬁHoTo 65 65
OCHTYpHBaHE '

HaupcneHn CyMH 3a OCHTYPOBKH
BBPXY OTIYCKH

Hauncnenn c¢yMH 3a 00e3METEHHA
IpH NEHCHOHUpaHe




BUIIOM Al
HOsICHEHIS KbM MEXAUHEH ®UHAHCOB OTUET

KBM 31.03.2012 TOAUHA

7. PA3XOJIN 3A BbHHIIHY YCIVIH

31.03.2012 31.03.2011
BGN ‘000 BGN ‘000
Takcu 4 13
MecTHH AaHBIH 1 TAKCH 15 1
AGOHAMEHTHO IIOJABPKAHE 1 2
TpaucnopTaY (C HACT TPAHCIOPT) 5 8
Haemu 5 1
CpOGmEHAs 1 KOMYHAKAIMA 4 6
3aCTPaxOBKH 3 1
T'paskAaHCKH JI0TOBOPH 3 10
Q6sBH ¥ peKiIaMu 1
Kypuepcke yCIyTH 1
Pasxoan 3a OXpaHa 5 6
Pasxonum 3a 00OyUeHHE i
Pasxoau 3a NaHBLH
Pazxonu 3a peMOHTH 7 6
Pa3xony KOHCYATAHTCKY 4 8
Hpyra 10 3
OBHIO: 69 68
8. JIPYTH PA3XOJIU 3A IEHOCTTA
31.03.2012 31.03.2011
BGN <000 BGN ‘000
(OGe3nenka Ha aKTVIBH
Bpak Ha MaTepHand W TOTOBa 2
NPOXYKIHS
KoManaupoBKH 5 3
Pazxonu 3a anTepHATHBHH AAHBLH 1 1
no 3KTIO

Conudansay pa3xoaH



__-___-_______-—————-_-___-_____—_w_'.

BUIIOM AL
KANHEH OVHAHCOB OTUET

MOSAICHEHMA KbM ME
KBM 31.03.2012 TOAVHA

Pasxoad 3a M3TEIHUTESIHA nena 2

Ornpcady B3¢MaRuA

TIpencTaBUTEIHN PasXOiH 2 p
Jpyra. 1 8
OBILIO : 10 14
9. PUHAHCOBU PA3XOIH
31.03.2011 31.03.2011
BGN ‘000 BGN ‘000
Pa3Xo/H 3a TUXBH 110 3aCMH 9 9
JInxBY 0O NH3AHT
BaHKOBHM TAaKCH W KOMHCHOHHH H 1 2
KYpPCOBM pasiuKi
Jpyry $puHAKCOBH PA3Xxoan
OO : ' 10 11
10. HETEKYIIIA AKTHBH
3emu Crpazn Manmuy  Chopsxe-HHA TpadcnopT- HH Cronanckn  Qomo
CpeJscTBa HHBeHTap
OTuerH
publviol :T i 1893 3156 2026 349 220 117 7761
15Iayapu
2012roauna
TpunoGuTH 3 5
Hanucann 3 1 0 P
31.03.2012 r. 1893 3156 2023 349 219 107 7747
Harpynan
amop-maa::m B 1732 1613 174 162 79 3760
HayanoTo Ha II-
aa
HauncneHa 32 7 3 2 7 <

aMOpTH3aLMA 34



BOIOMAL

TOACHEHMA KbM MEXKANHEH DOUHAHCOB OTUET

KBM 31.03.2012 TON HHA

n-2a
Ornucans rpes 9 1 12 21

“-na _________
3103.2012 no 1764 1621 177
|| ITpeoneHEHE

| Banancona 1893 1392 402 172

| croitnocy
|| 31 pexeMBDH
| L2011

11. MATEPHAJTHHA JAITACH

INpenocraBeHH aBaHCH HA

31.03.2012 31.12.2011
BGN ‘000 BGN *000
Mareprani 440 506
T'oTOBa MPOAYKIMAL 2113 1742
HesapbpuleHo — TPOM3BOACTBO  H 570 485
nonydabpuKaTh
OBIIO : 3123 2733
MaTepHAJHTE 110 BHIOBE €2 KAKTO CIC/BAL
31.03.2011 31.12.2011
BGN ‘000 BGN “000
OCHOBHU MaTepHAIH 483 476
PesepBHU 4acTH 38 39
[opHBO U CMA30YHHU M-JIH 7 8
bBpons 149 152
Jipyre MaTepranu 118 186
O6e3ueHKa HAa MaTepHalk 1355/ 355/
OBINO: 440 506
12. ThPTOBCKW B3EMAHHSA Y IPETOCTABEHH ABAHCH
31.03.2012 31.12.2011
BGN <000 BGN 000
BieManus oT KIUCHTH 2003 1426

37

—= ———708



BHIOMAL s

OSICHEHIST KbM MEXIWHEH SUHAHCOB OTHUET
KBM 31.03.2012 TOJJMHA
AOCTABYKLIM

O6e3menKa Ha HECHOUPACMH
B3CMAHHS

OopmoO : 2003 2463

Or B3eMaHRATA OT KIHEHTH NPeBec WMat R3IEMAHNATA BHB BATYTa

31.03.2012 31.12.2011
BGN ‘000 BGN 000
Bsemanus ~ om  Kiuemmu  Om 105 132
cmpanama
Baemanusa om Kiuenmu om yyoucOuna 1898 2294
OBIO : 2003 2426

13. IPYTH B3EMAHWS U IIPEJILIATEHH PA3XO/IN

31.03.2012 31.12.2011
BGN ‘000 BGN ‘000
Jaisiy 32 BE3CTAHOBABAHC 23 18
CoreOHA B NPHICHACHH B3EManHA 12 12
BaemManwud 110 JANCH W HAYCTH 6
[apaHuny B AEHO3UTH
Mpyra 62 20
OBIIO : 97 56

14. MAPUYHY CPEACTBA U EKBUBAJIEHTH

31.12.2011 31.12.2010

BGN ‘000 BGN “000
[MapuuHu cpeAcTRa B PA3IlI.CMETKH 33 9
IMapuusu cpencTsa B Kaca 6 17

[TapuuHK €KBUBATEHTH

OBIIO : 47 -



BHUIIOM AJl

MMOSICHEHHSA KbM MEXXJIWHEH ®UHAHCOB OTYET
KBM 31.03.2012 TOAUHA

15. COGCTBEH KAIIUTAJ

Ocnosen axuuonepen xkanuman koM 31.03.2012 r. periCTpHPaHAST AKIMOHEPEH KANHTAl Ha
. BUITOM”AJ] pr3mu3a Ha 299120 18 (31.12.2010 r.: 299120 xB), pasnpesenesyd B 299120 bpos
AKIHH .

3axonosume pezepsu B pasmep Ha 50400 8. ca GopMUpanu OT pa3npeNeTeHAe Ha meyanbaTa u
BKJTIOYUBAT H3IUIO CYMHTE 3a (oHA “Peseppen’. '
JTonvanumennume pesepsu B pasMep Ha 7732196 nB. ca GOpMHpay OT pasNpe/ieneHue Ha
neyantu OT NPeAXONHH TEPHONH K HOPMATHBHO ONpejENeHa NpeoleHka Ha JIA BB Bpb3ka C
pHbIAMATA, '

Ocnoeert 00xX00 HQ AKHUA

31.03.2012r. 31.12.2011 1.
Cpenuo npeternes 6poi
akuuy (xun.6p) 299 299
Hertna neuanfa 3a roguHara
BGL 000 ' -15 14
OcHoBeH J0X0 HA aKmus 0,05

Jdusngent na aknus. [Tpes 2008 , 2009 , 2010 u 201 1roanHa He ca H3IUIALNAHH JUBUJICHTH OT
nevanbara, ceoTBeTHO 32 2007 , 2008 |, 2009, 2010, 2011 rogunu.

16. ABJTOCPOYHH BAHKOBH 3AEMH

»BATIOM“AJl non3ea cnegHute JBATOCPOYHH 3a€MH ¢ IapaMeTpU:

16.1 KpeanTHa nHHHSR
JloroBopen pazMep : 400000 nepa
JaTa Ha oTrnycKane : 2009 roguma

lNogumma nuxea: 8%

Manex ; 03.2014 roauua
Obesncuenne : 3anor Ha JIMA ~ crpana
Canpo xeM 31.03.2012 1. 0,00neBa

16.2 HuBecTnnuonen kpeaur
JoroBopeH pazMep : 250000neBa
HMata Ha oTnyckaHe : 2010 roguna

I'ogumiaa muxea - 8%

ITapex : 01.09.2015 ropguna

Obe3neycHue : 3anor Ha JIMA — crpasa
Canno kem 31.03.2012 1. 189614,00nera



BANOMAN e

TIOCHEHIS KbM MEXJIUHEH OUHAHCOB OTYET

K'BbM 31.03.2012 TOOUHA
16.3 Kpeaur espo
Jlorogopes pasMep 26 000,00e8po
Jlata Ha OTIIYCKaHE 2011 romuna
Tomumaa muxsa -10%
Tanex : 02.11.2012 ronnna ,
O6e3neucHne Jayor Ha POTYKLHA COOCTBEHOCT Ha npy
Camgo kbM 31.03.2012 1. 17333,32 eBpo

17. THhPTOBCKH 3ANBJLKEHWA

3arBDKEHAA KbM JI0CTaBIHLH
[MonyueHn aBaHCH
OBHIO :

Za0baxceHs KoM O00Cmaguuyi om
cmparama

Jadweacicenue KbM OOCmMAsUuyu om
yyoicOuna

OBIIO :

18. KPATKOCPOYHHW BAHKOBH 3AEMH

B omuema 3a (unancogomo cvcmoanue B Tasd rpada € OTPaseHA KPATKOCPOUHATA HACT

31.03.2012
BGN <000
490

490

31.03.2012
BGN 000
128

362

490

JKECTBOTO

31.12.2011
BGN “000
460
17
477

31.12.2011
BGN ‘000
265

333

460

(ocraThka) mo 3axbkeraeTo Ha BUTIOM AJl B Xa4eCTBOTO My Ha JIM3NHTONOIYHaTel.



BUIIOM A
TOSCHEHUA KbM MEKINTHEH DOVUHAHCOB OTUET

KBbM 31.03.2012 TOANHA

19. 3AIBJKEHAS KM TIEPCOHAJIA U 3A COLIMAJHOTO QCHULYPSIBAHE

31.03.2012 31.12.2011
BGN ‘000 BGN 000

Jagb/oKeHUs KbM MEpCoHAIA B 142 136
T.9.3

-meKytju 3GOBANCEHIL 37 31
_3q0bANCERUA N0 HEUNOA36aHU 7 7
OomRYcKU o

-QRIMIOEPCKA OYERKA 98 98
Jaan/uKeHHs 10 COLMAJTHOTO 28 26
OCHrypsiBaHe , B T.1.

-meRyY 3A0BANCEHUA 27 25
HaQUUCTEHUS 3 Heu3NoA36aH 1 1
OMAYCKU ,

OBIO: 170 162
ZadbRNceHUANIE KbM NEPCOHANA SIAIOUEANt .
| | 31.03.2012 | 31.12.2011
|L | BGN <000 | BGN ‘000
L— | | _
| TekyIm 3aXBIKSHAS 33 paboTHH || 37 l‘ 38
|3aTaTH Ha TIepcoHana | |
‘ TeKyIH 3abKEHHS 38 ) | | | |

BB3HATPAX/ICHAS Ha BHCII PEKOBOJEH | ‘

EKHII

3aTbHKEHHE TI0 HEH3IUIaTeHH | 7 " 7 - _‘
OTHYCKH
BCHYKO : | - 44 | 38




BUIIOM AL
HOsICHEHUA KbM MEXJUHEH ®UHAHCOB OTYET
KDLM 31.03.2012 TOAUHA

20. TAHBYHHA U APYTH TEKYIIW 3AXBIKEHNA

31.03.2012 31.12.2011
BGN ‘000 BGN 000
48
NannL4HY 33XbJGKeHUs , B T.1. : 26 y
-pazuemu ¢ obujunume 15 ’
-kKopnopamugen OGHbK 1o 3KIIO
-danvk evpxy doxoda na PJl
-pazuemu no QNMEPHAMUGHY Oanvy 2 2
no 3KI10
-Hanek 8bPXY gobasenama
cmotiHocm
-pasuem no PeeusuoneH Axkm om -
19.12.2009 200una
: 51 0
Jpyra TeKylin 3aAbJ/UKCHHH,B T.1:
-Oenozum CH
-HposU3UY

-pazyuemu ne cb0.cropose

-Opyeu mexyuju 300BINCEHUS

21, VIIPABJEHHWE HA ®UHAHCOBUA PHCK

B xoja Ha ofuualiHaTa cH CTOMAHCKA AEHHOCT JAPYKECTBOTO MOXE Aa OBAC HU3NMOXKEHO Ha
pa3mirimy QUHAHCOBH PHCKOBE, Hall-BaXKHHTE OT KOUTO €a: NA3aper pUcK (BIIOYBAL @ 6aIymen
PUCK, PUCK OmM HPOMANG HA CHPaseORuGama CMOUHOCM U YeHO8U PUCK), KpeOumen puck,
AHKGUOEH PUCK W PUCK HA HA NAPUYHUA NOMOK WU HA CRPAGEOAUSAMA CMOHHOCH HA
JUXBEHUR RPOYCHNL.

Ob6moTo ynpasneHue Ha prcka ¢ (GOKYCHPAHO BBPXY TPYAHOCTHTE IIPH NMPOTHO3MpPAaHe Ha
{HHAHCOBHTE ma3apyu M AOCTHIAaHE MHHUMI3HpPAaHE Ha MOTEHIHAIHUTE OTPULATENHH eheKTH,
KOKTO MOTAT Ja Ce OTPa3sAT BbPXY (HHUHAHCOBUTE PE3yATATH H CHCTOSHHE HA APYKECTBOTO.



BUTIOM AJl _
MOsAACHEHUS KbM MEXIAHEH OMHAHCOB OTYET

032012 TOAUHA
Krbl\%ei;mo @Hﬂaﬂcogffre PHCKOBE €€ apenTHUIUpaT, U3MEPBAT U Habnr0NaBar © HUM(:;E;& f:::i
pATHUHE KOHTPOTHM MEXAHM3MI, seBeNCHE, 33 [a ©¢ ONpEHenT aJCKBaTHH HKaKTO ,
IPOAYKTHTE ¥ YCIYIATE Ha APYKECTBOTO M Ha NPUBIEYSHES OT HErO 3aEMCH KamaTal, "
13 ce OLCHAT aJCKBAaTHO nazapuuTe 00CTOATENCTBA HA npaBeHATe OT HETO HHBCCTHIIHHaH !
dopmure 3a NOLIBPHKAHS a3 cBOOOHATE THKBUAHA CPECTEA, Ge3 a ce HOMyCKa HEONPaB/t
{5 Ha JafeH PUCK.
Ko;ﬁgﬁﬁ:ﬁne'ro illa pnI():Ka ce OCHILECTBABA TCKYInoO OT yOopaslIeHUeTo Ha APYKECTBOTO
CBLITACHO TIONATUKATA ONpeAcneHa OT CppeTa Ha aupexroprre. JlocnenHUAT € npyeN OCHOBHH
TpUETEIY 32 o5meTo ynpaBileHre Ha ¢uHaHCOBYS PUCK, HA fasara Ha KOHTO €& .pa3pa60TeHH
KOHKpETHH TpOLEnypH 3a ynpaBieHHe Ha OTHCNHATE crien(EHHE PUCKOBE, Kato BAYTCH,
eHOBY, JIAXBEH, KPEAUTCH M IHKBUICH, ¥ 32 PUCKa [IPE H3MOJI3BAHCTO HA HeJlepABATHBHY
HHCTPYMEHTH.
Banymen pucK
JIpyecTBOTO A3BHpIIBA CBOATA JefHOCT ¢ dYKASCTPAHHH JOCTABYALM H KITHEHTH TPEMMHO
cve Pyckara Qepepanmst , Kazaxcran B Ap.CAeNKH ce OCBIIECTBABAT K € penpia eBpONCHCKH
JBPYKABH, KBIACTO crienKute ca B eBpo ¢ GHKCHpaH BATyTCH KYpC , KOETO HE M3j1ara irpymecmo*ro
na panyTed puck. Crenkure ¢ BAIyTa B MATCKY JONAPH NPEACTABISBAT EBa 16 % ot obmus
H3HOC HA APYKECTBOTO.
Henosu puck
Tipy€CTBOTO € MJIOKEHO HA [ICHOBH PHCK OT eBEHTYATTHO HAPacTBAHE HA JHOCTABHHIC [CHH HA
CYpOBUHHTE ¥ MATEpPHATATE.
3a MEHAMM3HpAaHE Ha TOBA BIMAHHE JpPYKECTBOTO npunara $EpMeHa CTpaTerys, LCIAlIA
ONTAMU3HpAHE HA TIPOU3BOACTBEHUTE pPa3xO/H, BaMAHPAHE HA ANTEPHATHBHY NOCTABUHIM
Upeiaralji  M3rOZIHM THPIOBCKA  YCIOBHA, pasmiupsBaHe Ha HOMCHKIATypara *pe3
paspaboTBaHe Ha HOBH 33 Na3apa TEHCPHIHH NPOAYKIH U He Ha MOCTeAHO MACTO I'bBKABa
MApKETHHIOBA U 1ICHOBA IIOIATHKA.
Kpedoumen puck
KpemuTeH pPUCK BB3HMKBA OT NIAPH M TIADHIHE CKBUBANICHTH, AEmO3NTH B OAHKA B QHHAHCOBH
MHCTHTYLHE, KAaKTO W KPEJMTHH EKCHO3MBA Ha KIMEHTH MO npopaxOn Ha €Apo, BKILH
necyGupann pieMapms. [TocTapsT ce WHAMBHIYQTHU JHMHTH 33 PHCK Ha GazaTa Ha BBHIIHY H
BBTPEIIHN PEHTHHTH.
THProBCKHTE B3¢MAHHS CA PEACTABEHH B OTYCTA 32 (HUHAHCOBROTO CHCTOAHUE B HETEH PA3MED,
el IpUCHaaHe Ha HadiCaeHnTe 00C3eHKN 0 CEMHEUTETHH U TPYAHOCHEOUpaEMH B3EMAaHM.
TaxwBa 0Ge3NEHKY ca HANPaBeHH KBIETO H KOTATo ca 1M Hamile CHONTHS, HACHTAHIUpaIy
3ary0n 0T HeChOHPAEMOCT CHITIACHO IIPSIUIICH OTIHT.
OtcpoyeHH Iramaius (IpoAaxOu Ha KpeAuT) ce nIpeisiaraT caMO Ha KIHEHTH, KOMTO AMar
IBITa HCTOPHS M THPLOBCKO CHTPYAHHYECTBO ¢ APYKECTBOTO, A00po QUHAHCOBO CHCTOSHUE K
JNUNCa Ha HAPYWIEHUs IPH  CIA3BAHETO Ha JOTOBOPEHHTS KPEIUTHH YCIOBUSL.
CHOMpaeMOCTTa Ha B3EMAHHATA €€ KOHTPONHpa NUpeKTHO OT W3NBIHWTENHHS AUPEKIOp H
T o e st
Tuxeuden ¥ Ha na3apa U NOTPebHOCTHTE Ha IPYKECTBOTO.
PUCK _
TIHIT ok o IpRS  IETCTITATS SUTISIA VXTI v G ncroans
Bomumme neToanmM 1 bsacH an HUS CBIJIACHO TEXHUA MAAEK.
paxc <a OanKuTe W APYTH IIOCTOAHHH NApTHLOPH. C el
;C;I;I:Iﬁiz e:;n;g;ggis; Ji;ﬂ:g:ii}; ;HCE, g})};}{i;ecmom paboTH CBC CHCTEMA OT ANTePHATHBHI
NMHKBHAHOCT, PECIEKTHRHO CHOCOﬁHOC’T 312)1 @Hna;cibem ot KOCTO ¢ TIOATEpAANETO 1 X00pa
paHe Ha cTomaHckaTa cH feiiHocT. ToBa ce

IOMBABA OT TEKYIIO HaOMIOAEHWE HA IafKHUTEe HAa aKTUBHTE M ITACHBHTIE H KOHTPON BBPXY
HIXOSNMATE TTAPKHIHHA TOTOIH.



BUDOMAN e

[OSCHEHISA KbM MEXJAHEH PUHAHCOB OTUET
K'bM 31.03.2012 rOANHA
Puck na BapRUKHUA ROMOK U HA cnpagedausama CcmoiiHOCH HA AUXEEHUR NPOUEHIH.
B cTpyKTYypara Ha AKTHBHTE HA JPYXKECTBOTO NUXBOHOCHHTE aKTHBA C2 npeacTapeHn o7
HapHYHATE CPECTBa, KOUTO ca ¢ $huxcupan NAXBSH MPOLCHT- Ot gpyra CTpaHa, npunneqeuume
cpencTBa HA APYKESCTBOTO nion popMara Ha ARITOCPOTHH Ji KPATKOCPO'HH 3a¢MH ¢ oOHIANHO C
IPOMEHIMB JIMXBEH TPOIEHT. Topa OGCTOSTENCTBO YACTHHUHO TOCTARA TapUYHATE [OTOLHE Ha
APYXECTBOTO B 3ABHCAMOCT oT JHXBEH PHCK. PBKOBOACTBOTO HA APYKECTBOTO TEKYIIO
HaGmofiaBa ¥ aHanM3upa Heropara eKCIIO3MIAS CHPAMO NPOMEHHTE B AMXBCHUTE paBHULIA.
Wamepea ce eheKTBT BBPXY ¢unascopus pesynrar U coBCTBEHYS KauTal Ipy TpOMAHA ©
ompeneNneHy MyHKTOBS Wi rponenTH. N3uncneHusra ¢ TIpaBsIT 32 JHAUHTCIHUTE THXBOHOCHH
TIO3HITHH.
Ynpasaenue na KGRUMAanosiA PUCK
C ynpaBneHHETO Ha KamuTana ApYKECTBOTO MM Aa Ch37aAc H MOAIBPAA BH3IMOKHOCTH TO A2
mponsky A8 QYHKIMOHHDA xaTo NelcTRamO MpenmpasrHe . Ja OCHUTYpsiB& CBOTBETHATA
BB3BPANIAEMOCT HA UHBECTHPAHHTE CpeACTBA HA AKIMOHCPHTE, CTOIIAHCKY TON3H HA APYTHTE
3apHTCPECOBAHN JIMLUA M YYACTHHIW B seropus OM3HEC, KAKTO ¥ Ja TOAXBpXa ONMTHMANHA
KaOHTAIOBA CTPYKTYpa, 3a Jia ce peAylHupat pasxonuTe 32 KamuTala.
JpyXecTBOTO TEKYLIO HAGIIONABA OCHIYPEHOCTTa M CTPYKTypara Ha xankTana Ha Oa3a Ha
CLOTHOIIEHHETO KANTal KbM HETEH JBJIT.
HeTHUAT ABII & H3YUCHABA KaTO o6 ApiT ( IpEBICYEHHTE TEKYIIH H HeTeKyLTH cpelncTBa) ,
HamaleH ¢ HanaHcoBara CTOHHOCT Ha MapuTe 1 ApHYHAITE CKBUBATCHTH.
JIpy’KecTBOTO YIpABJIsBA CTPYKTYpara HA KAaNMTaNa ¥ TpaBd HEoOXOAMMHTE TOMPABKA B
CLOTBETCTBEE C IPOMEHHTE B MKOHOMIHISCKATa 06CTAHOBKA H PHCKOBHTE XapaxkTEpPUCTHKU Ha
CLOTBETHATE AKTHBM. 3a Ja MOUIBPXKA MM KOPETHpa KanKTanoBaTa CTPYKTypa , APYXKECTBOTO
MOXE A IPOMCHM CyMAaTa Ha JHBUACHTHTE, H3UIANIAHY Ha aKIHOHCPHTE, la BEPHE KanuTal Ha
AKITMOHEPHTE, 14 EMUTHPA HOBH aKIWU WM Jid TIPOJane aKTHBH,
CH.

Bunro ot Otuera 3a HUHAHCOBOTO CHCTOAHHC CTOMHOCTTA HA ChOTHOILIICHHCTO KARUMAN KuM
Hemen bz 32 IPEACTABCHUTE OTHETHH ICPUOH H3MNIEKA KAKTO CIIEABA :

34 JIa HaMalH 330 BIDKCHHATA

31.03.2012 31.12.2011
BGN ‘600 BGN ‘000
CofcTBes KanmuTan 8080 8096
Jenr 1166 1213
IMapy ¥ DApHYHA €KBUBAJIEHTH 47 26
Hemen ovn2 1119 1187
Kanuraa KbM HETEH JBJT 7,22 6,82

22. CAEJKH CHC CBLP3AHU JIMIIA
CrpykTyparta Ha Kanutana Ha ,,BUTIOM*AJ] e cneanara:

AKUHOHEpH % oT KanuTana
PANDEKTS CO lid _ 49
N&A 1td 21
MEI - ROMANIE EN BULGARIJA FONDS 13
I[MTPUBU AJ]

5
l'Ipe3 HaOrogapaHus HepHOon CASIKH MEXAY CBEP3aHH JIHOa HE Cd OCBIICCTBABAHH
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MEXJIUHEH ®UHAHCOB OTUET

[OsICHEHASI KbM
KBM 31.03.2012 TOJTAHA

KomneHcauui Ha KAi0u06 ynpasiencku nepconai

KiioUOBHST YIPABIEHCKA NEPCOHaN

BKJIHOYBA CLBET Ha mapemopme , CBCTOAM, CE QT TpHMA

yjeHa , €HH OT KOHUTO € M3BEJIHUTEICH JUPEKTOP KaKTO CASABAL

Tomo Ieoprues — IIpencenaren Ha CJ1 1 Vi3ubIIHKTENEH IMPEKTOP 5

Wpan Pepanciu — YicH Ha Ch:

Kpacimup KpbeTen — Yyen na CA.

B’bBHaI‘pa)KI_leHH)IT A , H3IIaTCHA Ha KTIOYOBHA ynpaBJIGHCKH nepcoHas ca CNeIHATS,

31.03.2012r 31.03.2011
BGN '000 BGN '000
3aniaTe 1 Apyrd
KpaTKoCP.AOX0AH 17 14
17 14

Qoimo:

23. SABEAEHU ChLJAEBHU JIEJA CPEILY JIPYKECTBOTO

JIpyXeCTBOTO € OTBETHHK IO clienuuTe ChICOHH Jena

Cumcok na saBeacnn Aeaa/Vickone, 0o
KOW'TO APY’KECTBOTO € MILITEIR:
1. uam. Aeao Ne1296/2006r. 3a 6500 as.

cpemy Aenouxa KBanosa Brauena

2, man. aeao Ne1297/2006r. 3a 9 887 am.
cpemy AroGomup HBanos Broaues

3. Tp. Acao Ne468/2009r. o omuca na CAC
aa 14 315,09 aB. cpemy HMsaiiao Codponucs

CtosnoB ¢ O0pasyBaHO U3IMBAHMTCAHO
Aeao ra 01.06.2011 .

4. Tp. Aea0 Ned66,/2009r. mo onuca na CAC
3a 18 815 aB. cpeury HBaiiao Codponucs
Croanos ¢ sucauno npes Bupxosen
KACALIMOHEH ChA

5. rp. Aeao Ne152/2009r. 1o ormea na CAC
3a 9 114 as. cpemy HBaiisro Coponunen
Croamos € 06pa3yBaHO H3ITBAHHTEAHO

Aeao Ha 01.06.2011 r.

6. rp. aeao Ned12/2010r. mo onuca ma CAC
3a 50 199,10 aB. cpemyy ET ,,Mupnna-
Meroan Hemen”, '

TIpubananTeAna OMCHKA 33 U3X0AA OT

AGAOTO H HHTEPEC!

1. ®unmancos unrepec 9 368 as. IIponenr
BEPOATHOCT 32 U3XO0A OT ACAOTO B MOA3A
Ha Apyxecrsoro 100%.

2. dunancos urrepec 10 735 an. [Tponent
BEPOATHOCT 3@ M3XO0A OT ACAOTO B HO0A32
Ha Apyxecreoro 100%.

3. Punancos untepec 1431509 as.
IIpomenr BEPOATHOCT 32 M3XO0A OT
A€AOTO B II0A3a Ha ApysxxecteoTo 100%.

4., ®unaacos urrepec 18 815 ab. [Tponenr
BEPOATHOCT 34 H3XOA OT ACAOTO B II0A32
ua ApyxkecrsoTo 100%.

5. Pumancos unrepec 9 114 as. IIponent
BCPOATHOCT 34 H3XO0A OT ACAOTO B 1I10A3A
HA Apykecteoro 100%.

6. ®unancos wuaTepec 50199,10 as.
IlpouerT BEPOATHOCT 34 H3XQA OT
AEACTO B 0A3a Ha Apyxkecrsoro 100%.
Oboxxaasano BDBB Bspxosen
K4CAIHOHEH CBbA M HE € AOQHYCHATO
KACAUNMOHHO 00KAABAHE M € B Iponec




BUTIOM A/l

MTOSICHEHUA KbM MEXITHEH OWHAHCOB OTUET

KBM 31.03.2012 TOTUHA

7. . ACAO Ne509/2011r. mo onuca Ha
Aamumucrpatusen cba [laesen 3a 30 000
AB. cpemy BaceilHOBa aupexims-11aeses.

8. Ip. ACAO Ne1688 /2011r. mo onmuca Ha
BuanHckn pafioHEH CBA 34 30 000 as.
cpemy MunrCTEPCTBO H2 MKOHOMHAKATA,
eHepreTHKara M TypH3Ma.

2 H3BAKAAHE HA H3IBAHUTEACH AMCT
3a HAMpaBeBMTE DpasxoAnm 32 TpHTE
MHCTARIIAM,

7. Guuancos martepec 30 000 as. TIponent
BEPOATHOCT 32 M3XO0A OT ACAOTO B OA3A HA
apyxecrsoro 50%. PemenncHo €
0GocaaBano npeA BupxoseH
ﬂAMﬂHHCTpaTHBCH CBhA M ABAQTO €
pacpoueno 3a 21.05 2012 r.

3. ®umancos uuTtepec 30 000 as. TIpomeHT
BEPOATHOCT 32 M3XO0A OT ACAOTO B IIOA3A HA
APYHECTBOTO 50%. AeAoTO € BUCAIIO.

| Concbk BA 3aBEACHH ACAQ /Hckose, no
KOMTO APY?KECTBOTO € OTBETHMK:

1. rp. Aeao Nel479/2009r, ma BPC u
N2293/2010r. na BOC 3a 2418,12 as.
cpenry APYXKECTBOTO 3aBEAEHO OT
Anymixa Viopaamosa [Tcopruesa.

AonycHaro e KACAMNOHHO
o0sKkaABaAHE IO HANIA KACAINOHHA
sxcaaba.

2. rp. aeao Nel1470/2009r. ma BPC 3a
6000 aB. » BOC Ne13/2010r. cpemy
APY?KECTBOTO 3ABEACHO OT Anymka
Mopaaunosa Teoprucsa. Aomycuaro
€ KacaAIlMOHHO O0YKAABAHE IO HAIOA
KacaugmoaHa xasba. Ormeneno e
pemenuero Ha BOC mn BPC,
BbpHaTO 32 HOBO PA3LAEXKAAHC BBLB
BOC Ne372/2011r.-pemenne
OTXBBLPAR ULALO HCKOBETE,

3. rp. Aeao Ne720/2010r. ma BPC sa
2280 AB. cpemry APYKECTBOTO
3aBeaeno or Amymxa Hopaamosa
I'eopraeea, NOTBBPAEHO ¢ PEIICHME
ra BOC oo rp. acao Ne31/2011 r.

Tpuban3uresna OUEHKA 3 H3X0AA or |
ACGAOTO U MHTEPEC:

1. Duuamcos marepec 2418,12 aB.
CymaTta mpuCBACHA OT BOC ¢ B3eTa
no A3 BLAHHTCAHOTO AEAO.
Aonycraro € KACAHOHHO
ofkasBape M €  OTMEHCHO
pemtenmero Ha BHAMHCKA OKPBHAKCH
cbA. AeaoT0o € BBPHATO 33 HOBO
pasrAexKAAHE OT APYr CBCTaB M B
MOMEHTA € 00pasyBaHo WO A
Ne560/2011 r. mo onuca H3A
BHARHCKH OKPEXKEH CBA. AeaoTo €
BUCAII0 M € HaCpo4eHo 34
16.02.2012 r.

2. ®unaucos unarepec 6000 ap. Cymara
norespaena or BOC e B3eta mo
ASBAHATEAHOTO A€A0, B MOMEHTA €
OTMEHECHO M BBPHATO 32 HOBO
PA3TACKAAHE H HMA BEPOATHOCT HA
100% aa ce coeuean. Caeasa Aa ce
H3BAAH HM3ITBAHMTEAEH AHCT CAEA
BAH3AHE€ Ha PCIIEHHETO B 3AKOHHA
cuAaa # ce Biemar obparmHo mapure
HHKACHPAHN OT GaHKOBATA CMETKA
HA APY2KCCTBOTO.

3. Punascos wuHTepec 2063,69 as.
ITpomeHT BEPOATHOCT 3a H3XO0A OT
ACAOTO B MOA3a HA APYXKECTBOTO
10%. Cymara e WHKacHpaHa OT
APY?KECTBOTO.




BHIIOM AN
[IOSICHEHUSI KBM MEXIWHEH OUHAHCOB OTUET
KbM 31.03,2012 TOJUHA
4. 1Ip. AeA0 Ne505/201ir. ma BPC 32
5200 AB. Cpeury ApYXKeCTBOTO
saBeAeH0 0T AMymIKa Viopaanosa
Teopruesa. PemeHUCTO '
00KAABAHO apea BuAvHCKH
OKPEBIKEH CBA U € obpa3yBaHo IO
IP. ACAO Ne25/2012 r., xKoero €
HACPO4€EHO 32 09.02.2012r.

R

4, DuuAHCOB HHTCPEC 5200 as.
TIponerT BEPOATHOCT 33 H3X0A OT
ACGAOTO B TOA32 Ha APYXKECTROTO

50%.

5. rp. Acao Ned08/201lr. ma BPC 3a
5200 4B, Cpemy ApYXecrBoTO 5. PdnEapcos HHTEPEC 5200 as.
saseaeno or EMHA 1IseTaHOR ITpouent BEPOATHOCT 3a H3X0A OT
Ceemapos. AGAOTO B TOA32 HA APYXKECTBOTO
20%. ApyxecTBOTO € OCBACHO AR
jamAaTA cyMara OT 1663,60 as.
FAABHHAINA, AHXBA 3285 aAB. ®

pasHockn 240 aB.
6. Tp. acao Ne2007/2011r. ma BPC 3a

5201 AB. cCpemxy ApyXeCTBOTO 6. ®umancos mmrepec 5201  aB.

3apeAeHo OT AHYINKA Hopaanosa IIponeHT BEPOATHOCT 332 N3IXOA oT

Teopruesa. AeAOTO € BUCAIIO. AGAOTO B TII0A32 HA APY/KeCTBOTO
10%.

25. CBLBUTUS CIEJI TATATA HA OTUETHHA MEPHUOJ

3a mepHofa ClIeA JaTaTa , KM KOATO € ChCTABCH MEWIMHRIAT dbuHAHCOB OTUT,
UyGIMKyBAaHETO My HE Ca HACTBIAIIE HEKOPErHpati CHOUTHA.

Jo narara Ha

26. TIPYTH OTIOBECTABAHWUA

MahopMaIis CHrIACHO H3HCKBAHKSTA Ha WI.38, an.5 oT 3aKOHA 33 CYETOBOICTBOTO

J[pyKECTBOTO € HAYHCIMIO ¥ M3IUIATAIIO 32 MON3BAHATE YCIYTH OT PErHCTPUpAHK ORHTOPH 3a
HE3ABHCHM (DUHAHCOB ONUT Ha (uHancosara 2012romuka O xum.jera.

Jlata na ofo6perye Ha GUHAHCOB OTHET 33 TDUTE MECena Ha 2012 roguHa

OUHAHCOBHMA OTYET 3a TPUTE Mecena Ha 2012rojuHa Ha APYXKECTBOTO € O0OPeH Ha 25 aipun
2012 roguna ot CbBeTa HA AUPEKTOPHTE.

Hi3n.oupexTop.: \War i,
Tomo I"'eoprues/-




