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1. ObIIIA HH®OPMALTUA

,, BUIIOM“AJ] Buaux € akIMOHEpPHO APYXECTBO , peructpupaHo B P.bwarapus cec
cefayvie U aapec Ha ynpasienue rp.Buaun , yn.”’llap MBan Acen” Il Ne 9. CpnebOnara
peructpanust € ot 1997 r. Ha Bununcku okpbkeH cba o ¢pupmero aeno 228/1997 rox.,
toMm IV, maptuna 127 , ctp.74, peructsp | .

OcCHOBEH mpeaMeT Ha JNEWHOCT € MPOM3BOJCTBO HAa IOMIIM,IIOMIICHH arperaTtv, Bb3JIU U
JETaiu 3a TSIX, PEMOHT Ha IMOMIIH.
Hpy»xecTBOTO € ¢ eqHOCTeNIeHHA cCUcTeMa Ha yrpasiieHue- CbBeT Ha J{upeKkTopute ot Tpuma
YJIEHOBE , KAKTO CJIEJBA :
- T'omo I'eoprues — IIpencenaren ;
- HWBan PeBajnicku — 4jieH ;
- Kpacumnp KpbcTeB — unen .
JpyXecTBOTO ce mpeCTaBIIsgBa U YIPaBIsAiBa OT U3MBIHUTENHUS AupekTop ['omo ['eoprues.
C pemenne 405/ 13.11.2002 rox. BUIIOM A/l Buaus e Bnrican KaTo IMyOJIUYHO JIPYKECTBO
o cmuchbia Ha wi.110 ot 3IIIILIK B peructbpa Ha mybnuyHuTe Apyxectsa , BoaeH ot JIKIK na
ocHoBanue 4i.18 ot 3IIIIK.
Peructpupanus akipmoHepHUAT Kanutai € 299120 nesa , paznpeneneH B 299120 o6ukHOBEeHU
MMOMMCHHHM aKIIMK C HOMHHAJ | JIeB BCsIKa.
KoM 30.09.2011 r. PasnpeneneHueTo Ha aKIIMOHEPHUS KaUTall Ha IPYKECTBOTO € KAKTO
cleqBa :
e PANDECTS CO Itd — Kunsp , nputeskasari 49% ;
e N&A CO — Kumnsp , npurexasar 21% ;

e MEI-ROMANIE EN BULGARIJE — mpurexasamy 13% ;
e [IPVBU A/l — nputexanar 5%.

Kbm 30.09.2011 romuwHa cpeaHO-CIHCHYHUAT ChCTaB Ha mepconana ¢ 210 paGoTHwmm u
cnyxurend. (Kem 31.12.2010 ¢ 200)

2. OCHOBHMU INOJIOXXEHUA OT CHETOBOAHATA [NOJIUTUKA

2.1 Ba3a 3a usrorBsiHe

®unancoBuAr otyet Ha ,,BUIIOM AJ] e u3rorBeH B CbOTBETCTBUE C BCUUKH MeX1yHapOIHU
¢unancosu oryetu (MC®DO), KOUTO ce ChCTOAT OT: CTaHJAAPTU 3a (UHAHCOBU OTYETH U OT
ThiIKyBaHud Ha Komutera 3a passcHenue Ha MCOO (KPMC®O), ogobpenu or CbBera 1o
Mexnynapoaau ctangaptd (CMCC), u or MexayHapoJIHHUTE CUETOBOAHH CTaHAAPTH H
ThiIKyBaHuATa Ha [locTrosHHus kommurer 3a paszsicusBane (IIKP), ogobpenu or Komurera mo
Mexnynaponuu cueroBoguu crangaptu (KMCC), kouto epextuBHO ca B cuia 3a 2009 ronuna
I., 1 KOUTO ca npuetn oT Komucusra Ha EBponeiickus cbro3.
3a Tekymata (UHAHCOBA TOAMHA JPYXKECTBOTO € TIPHUEIO BCUYKA HOBH W/WIHU
pPEBU3HMpAHU CTAaHJAPTU M TBHIKYBaHMs, M3nafeHu oT CbBeTra o MexXIyHapoAHHM CUYETOBOJIHHU
craagaptu (CMCC) u pecriektuBHO 0T Komurera 3a pazsicaenus Ha MCDO, KouTo ca yMecTHH
3a HeroBaTa AeWHOCT. OT BB3IPHUEMAHETO HAa HOBUTE WJIM PEBU3MPAHU CTaHAAPTH HE ca
HAaCTBIINIU IPOMEHHU B CYETOBOJ/IHATA MTOJIMTHKA HA APYKECTBOTO.
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ChIuuAT € N3roTBEH Ha OCHOBATa HAa CYETOBOJHATA KOHLIECIIIMS 32 MCTOpUYECKaTa LIeHa.

Bcenuky anHM ca mpencTaBeHH B HACTOSIIIUS (DMHAHCOB OTYET B XWIAIU OBIATapCKH
JeBa.

CueroBognara oruetHocT Ha “BUIIOM” AJ[ Buaun e pazpaboTeHa B CbOTBETCTBHE C
M3HUCKBAaHUATA Ha 3aKOHAa 3a CUYETOBOJACTBOTO IPU ChOOpa3siBAHE CBbC CIEAHUTE OCHOBHU
CUETOBOJIHM IIPUHLIUIIN, PErJIAMEHTHPAHU B Wi.4 OT 3aKOHA 3a CYETOBOACTBOTO:

¢ TCKYIIO HAYUCIABAHC - NPUXOAUTE U Pa3XOJUTC, NPOU3ZTHYAIINU OT CACIIKHN U cHOuTHS Cce
HayucJIsiBaT KbM MOMCEHTa Ha TAXHOTO BB3HHKBAHC, HE3aBHCHMMO OT MOMCHTaA Ha
IMMOJIY4aBaHCTO WJIM IUIAIIAHCTO HA MAPUIHHUTC CPCACTBA UIJIM TCXHUTC CKBUBAJICHTHU U CC
BKJIFOYUBAT BBB (bHHaHCOBI/ITe OTYCTH 3a IICPpHUOoaa 3a KOMTO C€ OTHACST.

e JICICTBAIO0 IPEANPUITHE — MPUEMa CE, Y€ MPEANPHUATHETO € JICUCTBAIO M IIE OCTaHe
TakoBa B MPEIBUIAUMO OBbJelle; NPEANPUATHETO HsIMAa HUTO HaMEpPEHUs, HUTO
He0OXO0IMMOCT Jia TUKBHUIMPA UM 3HAYUTETTHO Ja HaMaiu oOemMa Ha CBOsITa JEHHOCT.

® [PEANAa3’IuBOCT - OLICHSIBAHE M OTYUTAHE HA MPEANOJAraéMHUTE PUCKOBE M OYAKBAHUTE
€BEHTYyaJHU 3aryOu IpHU CUYETOBOJHOTO TPETHUPAHE HAa CTOMAHCKUTE OMNEpaluu C Lell
MOJIy4aBaHEeTO Ha JeicTBUTeNeH ¢uHaHCOB pesynrar. llpu cnaspane mnpuHIMNa 3a
MPEeANa3IuBOCT Ha MPAaKTUKA B cueToBoACTBOTO Ha “BUIIOM”AJ] Bunun ce orpassBat
BCHUYKHU IPENOaraéMyu PUCKOBE U €BEHTYAIHU 3aryOu mpe3 ObJeniy Meprou, TEKYIIO
ce oTpas3sBa O00€3LEHSBAHETO HA CpeAcTBaTa M HE C€ JOIYCKa KOMIIEHCHpaHe Ha
B3EMaHMsI ChC 3abIIKCHHUS.

® CHIIOCTABUMOCT MEX/Y MPUXOJUTE U PA3XOJIUTE - Pa3XOJIUTE, U3BBPIICHH BbB BPH3Ka C
orpezieNieHa cleNKa Wiu JIeHHOCT, ce 0Tpa3siBaT BbB (PMHAHCOBUS PE3yJTaT 3a MepHoja,
Mpe3 KOUTO MNPEINpUATHETO Yepld HKOHOMHYECKA H3rofa OT TAX, a NPUXOJUTE ce
OTpa3sBar Mpe3 Nepruoia npe3 KOMTo ca OTUETEHH Pa3XOoAUTe 3a TIXHOTO MOJyyaBaHe.

e MpEeANMCTBO Ha ChIBbPKAHUETO mpen dopmara - CIEIKUTE M CHOUTHATA ce OTpa3sBar
CUYETOBOJIHO CHOOPA3HO TAXHOTO MKOHOMHYECKO CHIBPIKAHWE U CBHIIHOCT, a HE CHOpea
npaBHarta uM (opma.

® BBH3MOXKHO 3al1a3BaHC Ha CYCTOBOAHATA MOJHUTHKA OT NPEAXOAHHUA OTYCTCH HNCPpUOA — C
e OoCUrypsBaHe¢ Ha CpaBHHMOCT Ha I/IHCI)OpMaI_II/IHTa, npeacraBcHa BbHB (bPIHaHCOBI/ITe
OTUCTH IMPE3 pPa3IMUHA OTUYCTHU IICpHUOAH. HE3aBHUCHMMOCT Ha OTACIHHUTC OTYCTHH
nepuoan n CTOMHOCTHA BPBb3Ka MCIKAY HAaYaJICH U KpaCH OajaHC - BCEKH OTYCTCH nepuon
CC Tp€Tupa CYETOBOJHO CaM 3a cebe cHM HE3aBUCHMO OT OOCKTHUBHATA MY BpbB3Ka C
npeaAXoaHUd U ChC ClICABAINA OTUYCTCH MEPUOMI, KATO JAHHUTC Ha (I)I/IHaHCOBI/I}I OTUYCT B
HA4YaJIOTO Ha TCEKYIIHA OTUYCTCH IICPUO[] TpSI6Ba Ja CbBIIagaT C OJAHHUTC B Kpasd Ha
npeaAxXoaHusd OTYCTCH IICPUOM.

[IpencraBsHeTo Ha (UHAHCOB OTYET ChITIACHO MeXAyHAapOAHHUTE CTaHJApPTH 3a (PMHAHCOBU
OTYETH M3UCKBA PHKOBOJCTBOTO JIa HANIPABH HAM-T00pH MPUOIM3UTEITHU OIIEHKN, HAYUCIICHUS U
pa3yMHO 00OCHOBaHHU TPEIONOKEHHUS, KOUTO OKa3BaT e(DeKT BbPXY OTUCTCHUTE CTOMHOCTH Ha
aKTUBUTE U MMACUBUTE, HA MPUXOANTE U PAa3XOJAUTE M HA OTIOBECTSABAHETO HA YCIIOBHU B3eMaHUS U
3abJDKCHUA KbM JaraTa Ha OT4eTa. Tes3u HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKHU, HAYUCIICHUA H
MIPEIIOJIOKEHHSI Ca OCHOBAHU Ha MH(OpManusaTa, KOATO € HaJlu4Ha KbM JaraTa Ha (pUHAHCOBUS
OTYeT, MOpaau KoeTo ObaenuTe (pakTHIecKu pe3yaTaTu Ouxa MOTJIM Ja ObJaT pa3IuyHu OT TAX
(xato B yclioBHsI Ha (PMHAHCOBA KPU3a HECUTYPHOCTHUTE €A TMO-3HAUYUTEIIHH).
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2.2 CpaBHUTEJIHH JAHHU

JpyxecTBOTO 00MYaliHO MPEACTaBsi CPaBHUTEIHA MH(OPMAIUs BbB (DUHAHCOBUS OTYET 3a
eiHa MPeIX0/iHa To/InHa (IEPHO/).

Korato e He00X0AMMO, CPaBHUTEIHUTE JIaHHU CE peKiIacuuIMpaT (M Mpen3unciisBar), 3a Ja
CC MOCTUTHE CBIIOCTABUMOCT CIIPAMO IMMPOMCHH B NIPCACTABAHCTO B TCKYyIIATa IroAUHA.

2.3 MOYHKIMOHAJHA BAJVTA U IPM3HABAHE HA KYPCOBH PA3JIHKH

OyHKIIMOHAIHA U OTYETHA BaJlyTa Ha MPEJCTaBsIHE Ha (PMHAHCOBHS OTYET HA APYKECTBOTO €
obarapckuar seB. Ot 1.07.1997 r. neBsT € ukcupan B ChbOTBETCTBHE ¢hC 3akoHa 3a BHbB xbm
repMaHckara mapka B cpoTHomienne BGN 1 : DEM 1, a ¢ BpBexaaHeTO Ha €BPOTO KaTo
odunmanua Bayta Ha EBpornelickus c¢bio3 - ¢ eBpoTo B choTHOImeHne BGN 1.95583 : EUR 1.

[Ipy nbBpBOHAYANHO TNpU3HABAHE, CHAEJIKA B UYXKIECTpaHHa BajlyTa C€ 3alucBa BbB
(GyHKLIMOHATHATA BaJlyTa, KaTO KbM CyMmara B 4YyKJECTpaHHA BajlyTa ce INpujiara OOMEHHUSAT
Kypc KbM MOMEHTAa Ha CJeJKaTa Wiu omnepaunusrta. llapuunure cpencrtBa, B3eMaHUATa U
3aJbJDKEHUATA, KaTO MOHETAapHU OTYETHU OOEKTH, JEHOMMHUPAHU B UYXKAECTpaHHA BalyTa ce
OTYHTAT BbB (DYHKIMOHAJIHATA BaJlyTa KaToO ce Ipujara 0OMEHHUT Kypc, nmyonukyBan ot bBHbB
3a nocieiHus paboTeH JEeH Ha ChOTBETHMA Mecell. KbM Kkpas Ha Mmecelna Te ce OLEHSBAT B
OBATapCcKH JIeBa, KaTO CE W3IMOJ3BAa 3aKIIOUUTENHUAT oOMmeHeH kypc Ha BHDB 3a cboTrBeTHUHs
Mecel.

Hemonerapuute oTueTHM OOEKTH B OTYETa 3a (PUHAHCOBOTO CBHCTOSIHUE, I'bPBOHAYAIHO
JCHOMHHHUPAHU B Yy)XKJE€CTpaHHa BaJlyTa, C€ OTUMTAT BBbB (DyHKIMOHAJHATAa BallyTa KaTro ce
npujiara UCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OIepanusiTa W IOCJIEJBAaIl0 HE ce
IIPEOLIEHABAT T10 3aKJIIOUUTENEH KypC.

Edexture OoT KypcOBUTE pa3iuK{, CBBP3aHU C YPEKIAHETO HAa CHEIKH B UyXKIECTpaHHA
BaJIyTa, WIM OTYUTAHETO HA CIEJIKHU B UyXKAECTpaHHA BalyTa IO KypCOBeE, KOUTO Ca Pa3InYHU OT
T€3H, M0 KOMTO I'bPBOHAYAJIHO ca OWJIM MPHU3HATH, C€ TPETUpAT B OTYETa 3a JOXOIUTE KaTo
TEKYILH MPUXOIU U pa3xoau KbM “Ipyru 10Xoau/(3aryou) oT 1eifHOCTTa”, HETHO.

2.4 Ilpuxoaun

[Tpuxoaure B Apy>KeCTBOTO ce MpHU3HABAT HA 0a3a MPUHIIMIIA 32 HAYHUCIISIBAHE U JO CTENEHTa,
JI0 KOSITO CTONAHCKUTE U3TOJIU Ce MPUI00MBAT OT APYKECTBOTO U JOKOJIKOTO MPUXOIUTE MOTAT
HAJEKHO J]a CE€ U3MEpAT.

[Tpu mponaxOuTe Ha MPOAYKLHMS, CTOKM M MaTepHalu MPUXOJUTE Ce MPHU3HABaT, KOraTo
BCHYKH CHILECTBEHU PUCKOBE M IMOJI3U OT COOCTBEHOCTTA HAa CTOKUTE MPEMHHABAT Y KyIlyBaya.

[Ipy npenocTaBsSHETO Ha YCIYTW, NPUXOJUTE C€ NpHU3HABaT, OTYUTAMKM erama Ha
3aBBPIICHOCT Ha CleJKaTa KbM JlaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE, aKO TO3U eTarl
MO3Ke Jja ObJie HaJIeXKTHO U3MEPEH, KaKTO U Pa3XOAUTEe, U3BBPIICHHU IO C/IeTIKaTa U Pa3XOAUTE 3a
MIPUKJIIOYBAHETO M.

[Tpuxoaute ce oneHsBaT Ha 0a3a cIpaBeIMBaTa IleHa Ha MPOJAJACHUTE MPOIYKIUs, CTOKU U
YCIYr'H, HETHO OT KOCBEHHM JaHBIM (aKIU3 M JaHbK J00aBeHa CTOMHOCT) W NPEIOCTaBeHU
OTCTBIIKU U pabaTH.

HerHute pasnuku oT NpoMsiHA Ha BaJIyTHUTE KYpCOBE, CBBbpP3aHM C IapU4YHHU CpE/CTBa,
TBPrOBCKM B3€MAaHHUS U 33abJDKCHUS, JEHOMUHUPAHU B UYXJECTpPaHHA BajlyTa, C€ BKIOYBAT B
OTYeTa 3a JI0XOAUTE ,KOraTo Bb3HUKHAT KaTO CE MPEICTaBsAT HETHO KbM “NIpyTU AOXOAH/(3aryon)
OT JelHocTTa .
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JluxBure mO OAHKOBHTE TEKYIIM CMETKM CbIIO C€ NPEACTaBAT Ha peln  “Ipyru
noxonu/(3aryom) oT IeHHOCTTa, HETHO .

[Tpuxoaute OT OllEHKA HA UHBECTULIMOHHU UMOTH JI0 CTIpaBEAJIMBa CTOMHOCT C€ MPEACTABAT B
OTYeTa 3a IOXOAMTE Ha pel “IPyru J0X0oau/(3aryom) ot neitHocTTa, HeTHO™ . B chiata cratust ot
OoTYeTa Ce OTYUTAT M PEATUIUPAHUTE MPUXOIU OT MPEAOCTABEHU WHBECTUIIMOHHU MMOTH Ha
OIICPATUBCH JIM3WUHI.

[Ipu mpomax6m Ha u3IUIalllaHe, NPUXOABT CE IpHU3HABa Ha JaTara Ha mpojaxbara 0e3
HHKOPIIOPUPAHUTE JIUXBH.

W3nunrbliuTe Ha aKTHBH Ce€ NpU3HABAT MpPH TIXHOTO YCTAaHOBSBAaHE, a MPUXOIUTE OT
JTMBHUJICHTH, TJI00M U HEYCTONKHM — IPU YCTAHOBSIBAaHE MPABOTO HA MOJyYaBaHe.

[TpuxoauTte, KOUTO HE CE OTHACAT 3a TeKyIlaTa ACHHOCT Mpe3 OTUYETHUS MEePHOJ], ca IPUXOIU
3a Opaemu nepuonu. Crie OTYMTAHETO HAa MPUXOJUTE KAaTO TaKMBa 3a OBJCIIM MEPUOIU Ce
W3TOTBSAT MMOTACUTETHH IIJIAHOBE 33 MPU3HABAHETO UM KaTO TEKYIIH IPUXOIH.

2.5 Pa3xoau

Pa3XOI[I/ITC Ca HaMaJIIBaHC Ha MKOHOMMYCCKATa U3roJa 1o BpeME Ha OTYCTHHA NCPUO 10
¢dopmara Ha U3TUYAHE WM HAMAJIsIBaHE HA aKTHMBHUTE WJIM HATPYIIBAHE HAa ACUBU, KOETO BOJH J10
HaMaJIsIBaHE Ha COOCTBEHUS KallUTall OTAEIHO OT OHOBA , KOETO C€ JBJDKM Ha paslpelesieHHe
MEX]y aKLIHOHEPUTE.

Pa3XOI[I/ITC B JPYXXCECTBOTO CC IpHM3HABAT B MOMCHTA Ha TAXHOTO BB3HUMKBAHC W Ha 0aza
INPUHLIUINTE HA HAYUCIABAaHE M ChIIOCTAaBUMOCT, HO CaMO JOKOJIKOTO IMOCIEIHOTO HE BOIH 10
MIPU3HABAHETO HA OTYETHH OOEKTH 32 aKTHBH WJIM MAcWBH, KOMTO Ha Kpurepuure Ha MCDO un
pamKaTa KbM TsIX.

Pasxoaure 3a mpou3BOACTBOTO Ha IMPOMUIIIEHATa MPOLYKIMS ce (pOpMHUpPAT OT OCHOBHHTE
IIPOU3BOJICTBEHU PA3XOAH, HEMOCPEICTBEHO CBBbP3aHM ChC CHOTBETHOTO MPOM3BOACTBO. Te3n
pa3xou ca NMpPeKH U HeNpeku (TOCTOSIHHM M TNPOMEHJIMBHU), OTYETEHU I'bPBOHAYAIHO KaTo
pa3xoy 0 UKOHOMHUYECKHU €JIEMEHTH.

O6HII/IT€ IMOCTOAHHU Pa3xXxoJaud CC€ BKIIIOYBAT KbM OCHOBHUTEC MNMPOU3BOACTBCHHU pPa3Xoau IIO
IIPOM3BOJICTBA WM JIEHHOCTU 4pe3 pasnpeaencHue. basarta 3a pasnpenencHue ca pa3xoquTe 3a
TpyAa.

OOuTe NPOMEHJIMBU Pa3XoAu €a 4acT OT OCHOBHHUTE NPOMU3BOJCTBEHU Pa3XOJu, KOMTO He
MOraT Jja ce 0TYETaT KaTo MIPEKH U ca B OTHOCUTEIHA 3aBUCUMOCT OT 00eMa Ha IPOU3BOICTBOTO,
oT o0ema Ha jeiiHocTTa. Te ce pasmpenensaT 3a BCEKH MPOM3BEAEH MPOAYKT Ha 0a3a OCHOBHHU
Matepuanu. Pasxoaure 3a crnomMarateqHu AEMHOCTH ca MPEKH OCHOBHU MPOHM3BOACTBEHU
pa3xoau, KOWUTO €€ OTYUTAT I'bPBOHAYAJIHO CIHOpPEJ HKOHOMHMYECKOTO UM ChIbpKaHHE.
Pa3xonure 3a BcAka cnomaraTenHa JeiHOCT (QopMupar ce0ecTOWHOCTTa Ha HM3BBPIIBAHUTE
YCIYTH, KOSTO C€ OTpa3sBa KaTo pa3xoAM 3a OCHOBHHUTE JAEHHOCTH, Pa3XxoJu 3a mpojaaxda Ha
IpoaAYKIHA UKW aAMUHUCTPATUBHU Pa3XO/au.

Pasxonute 3a QpyHKIMOHUpaHE HA CHCTEMara Ha YIpaBJeHHE Ha JPY>KECTBOTO CE OTYUTAT
KaTo aAMHUHUCTPATUBHU Pa3xXoau.

@UHAHCOBUTE DPA3XOAM CE€ BKIIOUBAT B OTYETAa 3a JOXOJUTE U C€ CHCTOST OT: JIMXBEHU
pasxoau (J'II/IXBI/I no OaHKOBHU Kp€auTu, JIMXBU 110 JIMBUHIOBHM OOTOBOpPU H JIMXBU II0
OOJIUTallMOHEH 3aeM), KYPCOBH PA3IMKU OT BAJYTHH ONEpallM¥ U OAaHKOBU TAaKCH 32 MOJYYEHU
0aHKOBH 3aeMH, (PUHAHCOBH Pa3X0JlM OT MIPEOIEHKA Ha KPATKOCPOUHH (PMHAHCOBU aKTUBHU.

Pa3zxonute 3a ObJeNN NepHoOAM Ce OTJaraT 3a NMpU3HaBaHE KaTo TEKYI] pa3xoj 3a Mepuoja,
IIpe3 KOMTO JOrOBOPUTE 32 KOUTO CE OTHACAT, CE U3ITbJIHABAT.
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AKTHUBU
Herekymu akTum - ToBa ca akKTMBUTE, B KOUTO C€ BKJIIOYBAT MATEPUATHUTE, HEMATEPUAIHUTE,
OlepaTUBHUTE U ((MHAHCOBHUTE aKTHBH C JBJITOCPOUYCH XapaKTep.

2.6 JIpnrorpaiinuTe MaTepraaHu (HETEKYIIN) aKTUBU

ToBa ca npuIoOUTUTE U NPUTEKABAHU OT JAPYKECTBOTO YCTAaHOBEHU HE(DUHAHCOBU peECypCH,

KOUTO OTTOBAapAT Ha CJIEJHUTE YCIOBUS: MMAT HAaTypaJHO-BelleCcTBeHa (popma; U3MOI3BAT Ce 3a
IIPOM3BOJICTBOTO WJIM JOCTaBKaTa Ha CTOKU WJIM YCIYTH, 32 OTJaBaHE I0J HA€M Ha JIpyrd Juua
WM 32 aIMUHUCTPATUBHU LIEJIH; OYaKBa ce Ja ObJaT M3IO0JI3BaHH Ipe3 MOBeUYe OT €AUH OTYETECH
Nepuo M UMaT cToHOCT pu npuaoousane Hax 700 (CeneMCTOTHH) JieBa .
HNMoTtHTe, MalIMHUTE,CHOPHKEHUATA U O0OPY/IBAHETO (IBJITOTPAiHU MaTepUAIHU aKTHBH) Ce
NPEJCTaBAT BHB (MHAHCOBHS OTYET IO NPEOIEHEHa CTOMHOCT, HamaJieHa C HaTpylaHaTa
amMopTH3anus u 3aryomte oT obOesneHka. [IpeonieHeHnara (mo chpaBeAsiiBa) CTOMHOCT Ha
IBITOTPAHUTE MaTepUaIHU aKTUBH C€ OIpesaess OOMYaiiHO Ype3 HE3aBUCUMU OLIEHUTENIN KbM
natata Ha oleHkara. Harpymanara kbM Jatata Ha OLIGHKaTa aMopTH3alus Cce
ornucBa.Pa3nukaTa 10 crpaBeanMBaTa CTOHHOCT/aKO MMa TakaBa/ ce OTpas3siBa B YBEIMYCHUE
WJIM HaMaJIeHUE Ha CTOMHOCTTA Ha aKTUBA.

a) ITvpeonauanno ouenasane llpu MbPBOHAYAIHOTO TNPUTOOMBAHE UMOTHTE, MAIIUHUTE,
ChOPBKEHUSATA U OOOPYABAHETO C€ OLEHSABAT MO CEOECTOMHOCT, KOATO BKJIIOYBA IMOKYITHATA
1L[€HA, BKJI. MUTHUYECKH TaKCH U BCUUYKHU IIPEKU Pa3X0/aU, HE0OXOJUMHU 3a IPUBEXKAAHE HA aKTHUBA
B paboTHO cberostHME. [Ipekute pa3xoau ca: pa3xoIu 3a MOJrOTOBKAa Ha 0OEKTa, pa3xoau 3a
II'bpBOHAYalIHA JJOCTaBKa M 00paboTKa, pa3XoAMTE 3a MOHTaX, Pa3XxOJ 3a XOHOpapu Ha JHIla,
CBBp3aHM C TIPOEKTa, HEBB3CTAHOBSIEMM JaHbLUM M Ap. /[IpykecTBOTO mnpHU3HAaBa Karo
IBITOTPAHA MaTepUaHd aKTHBU TaKWBa ,KOMTO MMAaT CTOWHOCT Ha mpupoOuBaHe Hany — 700
(cemeMCTOTHH) JieBa.

0) Ilocneosauio ouenngane V30paHudT OT IPYKECTBOTO MOAXOJ 3a MocienBaiia 6amancoBa
OLIEHKa Ha MMOTHUTE, MAIIMHUTE,ChOPBHKEHUATA U 000pYJBAHETO € MOJeNa Ha MPEOleHKa 10
MCC 16 — cmpaBeanuBa CTOMHOCT, HaMaJleHa C HAYUCJIEHUTE aMOpPTHU3AallMM M HATPYNAaHUTE
3aryou ot oOe3leHka. [IpeolieHkaTa Ha UMOTHUTE, MALTUHUTE CHOPBKEHUATA U 000PYIBAHETO CE
W3BbpIIBA OT JIMIEH3UPAHU OLEHUTENIN oOMYaiiHO Ha mepuoj oT mer roauHu. Koraro TsaxHara
CIpaBeyIMBa CTOMHOCT C€ IIPOMEHS CBIIECTBEHO HA IO-KpPAaTKH HWHTEPBAIU OT BpPEME,
MpeoleHKaTa MOXe Ce U3BBpIlIBAa Ha Mo-KpaTku nepuonu. Koraro OanaHcoBaTa cyma Ha €AMH
aKTUB C€ yBEJIMYaBa B pPE3ylTaT Ha IPEOLIEHKA, YBEIMYEHHETO CE€ OTYUTa B pasjena 3a
COOCTBEHUS KaluTal B CTaTHUsTa ,,Pe3epB OT MpeoLeHku’ .

6) Memoou na amopmu3sayua  JIpy>KeCTBOTO U3MO0J3Ba JIMHEEH METOJ HA aMOPTU3aLlUs HA
JBATOTPAUHUTE MAaTEPUAIIHU aKTHUBH. 3€MsTa HE Cc€ aMOPTU3Hpa. ['oauiHaTa aMOpTH3alMOHHA
HOpMa 0 TPYIU aKTUBH € KaKTO CJIe/IBa:
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Cobabpxanue JlanbuHa CueToBoHA
aMOPTHU3aLMOHHA aMOpTHU3aLMOHHA

HOpMa HOpMa

3eMU U TePEHU He ce amoptusupa He ce amoptusupa

Crpaaun 4% 4%

Marau 1 00opyaBaHe 30% 10%

Kommiorpu 50% 50%.

ChOpBKECHHS 4% 4%

ABTOMOOWJIH — JIEKH aBTOMOOWJIH 25% 15%

Hpyru Tpancnoptau cpencta — | 10% 10%

MOTOKApH U ra3oKapu

CTomaHCK1 MHBEHTAp 15% 15%

THProBcku MapKu 15% 15%

[IporpamMHu IpoTyKTH 50% 50%

OrnpenesieHusIT CPOK Ha TOAHOCT Ha TBITOTPAHUTE aKTUBH CE MPETJIeKIa B Kpas Ha BCSKa
roJuHa U NpPU yCTAHOBSIBAHE HA 3HAYUTENIHW OTKIOHEHHUS CHpSIMO OBICIIMTE OYaKBaHUS 3a
CpOKa Ha M3MOJI3BAHETO HA aKTUBUTE, CHIIUIT C€ KOPUTHPA MEPCHEKTUBHO. AMOPTHU3AIMATA HA
aKTHBa 3all0YBa , KOTaTo TOW € HaNUIIEe 3a yrnoTrpeda T.e. KOraTo € Ha MACTOTO U B ChbCTOSTHUETO,
HEOOXOIMMHU 3a HEroBara eKCIUIOATallUs [0 Ha4YWHA, MPEABHACH OT PBKOBOJICTBOTO.
AMOPTHU3aLIMOHHUSAT Pa3Xo]l 32 BCEKH IMEPHOJ] C€ MPHU3HABA B OTYETa 3a JOXOJUTE,0CBEH aKO €
BKJIFOUCH B OajlaHCOBAaTa CTOMHOCT Ha JIPYT aKTHB.
3a nOBATOTpallHUTE MAaTEpPUAIHM AaKTUBH JIPY)KECTBOTO ChCTaBi CUYETOBOJAECH M JaHbUYEH
aMOpPTU3AIIMOHEH TUIAH.

2) Obesyenka Ha akmusu banaHCOBUTE CTONHOCTH Ha ABIATOTpalHUTE MATEPUAIHU aKTHUBH
MojJIekaT Ha mperyien 3a obesnenka no pena Ha MCC 36 u korato ca HajaulEe CbOUTHS WU
MPOMEHU B OOCTOSITENICTBAaTa, KOMTO MMOKa3Bar, 4ye OanaHcoBaTa CTOWHOCT OW Morja jaa ce
OTJIN4aBa TPAaWHO OT BB3CTAHOBHMMAaTa MM CTOMHOCT. AKO Ca HaJMIIE TaKWBa WHIWKATOPH, Y€
MPUOIU3UTENHO OTpejeNieHaTa BBH3CTAaHOBHMMA CTOMHOCT € IMO-HUCKa OT TsXHaTa OalaHCOBa
CTOMHOCT, TO IIOCJIeJHAaTa C€ M3IHCBa JO0 BB3CTAHOBHMMATA CTOHMHOCT Ha aKTUBUTE.
Bb3cTaHOBMMAara CTOMHOCT Ha ABIATOTPAWHUTE MaTE€pUANIHM aKTUBH € MO-BUCOKATa OT JIBETE:
HETHa Ta3apHa II€Ha WM CTOMHOCT TIpH ymoTpeda. 3a OmpenenssHeTO Ha CTOMHOCTTA MpHU
yrnotpeba Ha aKTUBHUTE OBICIIMTE MAPUYHU TOTOIM C€ JUCKOHTHUPAT A0 TAXHATA HACTOSIIA
CTOMHOCT KaTo ce Mpujara JAUCKOHTOB (PakTop Mpenud MaHbIM, KOHUTO OTpa3siBa TEKYIIWUTE
MazapHu YCIOBUS U OLIEHKH Ha BpeMeBaTa CTOMHOCT Ha MAapUTe U PUCKOBETE CHEIU(PUYHU 32
CHOTBETHHS aKTHB. 3aryomTe OT 00€3IleHKa ce OTYMTAT B OTYETa 3a JIOXOJUTE, OCBEH aKo 3a
JaJicHUs akTUB He € (opmupaH mpeolieHbUeH peszepB.ToraBa obe3leHKaTa ce TpeTHpa KaTo
HaMaJieHWe Ha TO3HM PE3E€pPB, OCBEH aKO TS HE HAIXBBHPJISA HETOBUS pa3Mep M HAJABUIICHHETO CE€
BKJIFOYBA KAaTO Pa3xo/l B OTYETA 3a I0XOJIUTE.

2.7HemaTepuanHu gunroTpavHu (HeTeKyLwm) aktTuBu

HemarepuanHuTe akTUBU ce MPEACTABAT B CUETOBOJHHUS OajaHC MO II€HA Ha MPUAOOMBAHE,
HaMaJIeHa ¢ HaTpylaHaTa aMOpTH3allus U eBeHTyalHa 3aryda oT o0e3leHKa.
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HemarepuanHuTe akTHMBH  Cc€ IIPU3HABAaT , KOTAaTO OTrOBapsAT Ha JedUHHUIMATA 32
HEMaTepuajeH aKkTUB U Ha KPUTEpUUTE 3a npusHaBaHe 1o pena Ha MCC 38. JlpyxkecTBOTO
mpuijara Mojejia Ha IieHa Ha HpugoOuBaHe cien IIbPBOHAYAIHOTO IIPU3HABAHE Ha
HEMaTepUaIHUTE aKTUBU. B JpykecTBOTO ce mpuiiara JIMHEeH METOJ Ha aMOpTH3alus Ha
IBJITOTPAMHUTE HEMAaTepUadIHU AaKTUBH TIPU OMPEIEICH TMOJE3eH JKUBOT — TOIMIIHA
aMOpTHU3allMOHHA HOpMa 3a mporpamMHu Tpoayktu 50%, a 3a THProBCKUTE MapKH- CPOK
ompeieeH C MPOTOKOJI OT PHbKOBOACTBOTO W B ChOTBETCTBHE ChC CPOKA HA OTPAHUYCHHTE MpaBa
Ha I0JI3BaHeE.

HauucnsiBaneTo Ha aMOpTH3allMs 3all04YBa, KOTaTO aKTUBBT € Ha Pa3IOIOKEHUE 3a T0JI3BaHe
T.€.KOTaTO TOH € Ha MSCTOTO U B ChCTOSIHHETO, HEOOXOAMMO Ja padOTH MO0 HAYMH OYaKBaH OT
PBKOBOJICTBOTO.

banancoBara CTOMHOCT Ha ABITOTPANHUTE HEMATCPUAIIHU AKTHUBH MOJJICKU HA MpETJe] 3a
o0e3IieHKa, KOraTo ca Hajlulle ChbOUTHS, WM MMPOMEHU B 0OCTOSATEICTBATA, KOUTO IMOCOYBAT, Ue
OaaHcoBaTa CTOMHOCT OM MOTIJIA Jla HAJBUIIABA BH3CTAHOBHMATa UM CTOMHOCT. J[pyKecTBOTO
npuiiara MCC 36 Obe31nieHka Ha akKTUBH, KOTaToO ca HaJMIIe YCIOBUS 32 00€31eHKa.

Penymauyusi Penyranusta TpeACTaBiisiBa  HAJIBUIICHUETO HAa  CTOWHOCTTA  Ha
npuA0oOMBAHETO HaJ CIpaBeiMBaTa CTOMHOCT Ha Jiella Ha JPYKECTBOTO B HETHUTE
UACHTUQUIMPYEMU OKTUBU Ha MNPUIOOUTOTO MABLIEPHO NpPEANpUsTHEe KbM JaTara Ha
npugoOuBaneTo. Pemyramus npu mpuaoOMBaHe Ha IBIICPHU TMPEANPHUITHS C€ BKIIOYBA B
HEeMaTepUaIHUTE aKTHBU. Pemyranusta ce TecTBa BCSKa roJMHa 3a 00E3leHKa M Ce OTYeTa I0
I'’bPBOHOYATTHA CTOMHOCT MUHYC 3aryOu OT oOe3leHKa. 3aryou oT 00e3leHKa Ha peryTaius He
ce Bb3cTaHoBsaBaT. lleuan®u u 3aryOu oOT oOcCBOOOXKJaBaHE Ha NPEANPUITHE BKIIOYBAT
OaylaHCOBaTa CTOMHOCT Ha pPENyTalHsATa, CBhp3aHa C MPOAAICHOTO MpeanpusTue. Pemyranusara
ce pasmpenens KbM CIUHHMIMTE, TeHEpHUpAIly MMapuYHU IOTOIM, 3a ILEJIUTE Ha TECTOBETE 3a
obe3nienka. PasmpenensiHero ce mpaBd KbM OHE3W €IMHUIIM WM TPYNMH €IWHUIIA, KOUTO CE
OYaKBa J]a UMaT MoJ3a OT OM3HEeC KOMOMHAIIUATA, OT KOSTO € Bh3HUKHAJIA PeMyTalusiTa.

Tvpzoscku _mapku _u_auyensu OTAETHO NPUIOOUTH THPTOBCKM MapKU W JIMIIEH3U CE
pEACTaBAT MO HCTOpUYECKa IleHa. ['BPrOBCKM MapKd U IHWIEH3U, NpUaoOuTH B OH3HEC
KOMOWHAIMS, C€ TpPHU3HABAT MO CIpaBeUIMBa CTOMHOCT KbM JlaTaTa Ha NPHI0OMBAHETO.
THbprockuTe Mapku W JULEH3M HMMaT OIPAaHWYEH TIOJIE3€H KUBOT M CE€ OTYMUTAT 10
IbpBOHAYAJIHA CTOMHOCT MHUHYC HaTpymaHa aMOpTH3anus. AMOpPTHU3AIUsATa CE W3YMCIsABA IO
JIMHEEH METO[, 3a J1a C€ pa3lpelnesud CTOMHOCTTa Ha TBHPrOBCKUTE MapKd U JIMLEH3UTE 3a
BpEMETO Ha MOJIE3HUS UM XHUBOT OT 15 10 20 roguHm.

Cogmyep Pazxonu, CBbp3aHU C MOAIBPKAHETO HA KOMIIOTHPHU CO(PTYepHU MPOTpamH, ce
MPU3HABAT 3a Pa3xoJl B MOMEHTa Ha BB3HHMKBaHE. Pa3xoau mo pa3BUTHE, KOUTO IUPEKTHO CE€
OTHACAT 1O Ju3ailH W TECTBaHE HAa WJSCHTU(PUIMPAH W YHHUKAICH COPTyEepeH MPOAYKT,
KOHTPOJIUPAH OT JPYKECTBOTO, CE€ MPU3HABAT KaTO HEMATEPUAICH aKTHB, KOTATO Ca MU3ITbJIHEHU
CJIEIHUTE KPUTEPUU:

- MMa TEXHUYECKa CIOCOOHOCT 3a 3aBbpIIBaHE Ha CO(PTyepHUS MPOIYKT , 3a Ja € Ha
pasMoioKeHHe 3a MpoJaxkoa;

- PBKOBOJACTBOTO BBh3HAMEpsBA Ja 3aBBPIIA COPTYEpHUS TPOAYKT M Ja IO HW3MOJ3Ba WIHU
MpoJIaBa;

- IMa CTIIOCOOHOCT 3a M3ITOJI3BaHE WJTU TIPOIak0a Ha coTyepHHS TPOIYKT;

- MOXE€ Ja ce JEMOHCTpHpa Kak co(pTyepHHUs MPOAYKT III€ TEHEpHUpa BEPOSATHO ObICHIN
HKOHOMHYECKH M3TO/JIH;

- Ha Pa3MoJIOKCHHE Ca aJIeKBAaTHU TEXHUYECKU, (PMHAHCOBU U APYTH PECYPCH 3a 3aBBPIIBAHE HA
Pa3BUTHUETO U M3IMOJ3BAHE WU poAak0a Ha COPTYEpHHUSI IPOIYKT;

- pa3XxoauTe, OTHACSIIM c€ 0 COPTyepHHUs MPOAYKT IO BpEME Ha Pa3BUTHETO My, MOTaT Ja
ObIaT Ha/IeXKIHO U3MEPEHH;
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JIMpEKTHO OTHACALIUTE CE€ Pa3XOAM, KOUTO Ca KamUTAIM3UpaHU KaTo 4YacT OT coTyepHuUs
MPOJYKT, BKJIFOUBAT Pa3XOJUTE 3a HACTUTE JIUIA, pa3BUBAIIM cOPTyepa, U MOAXOIAIIA YaCT OT
oOuute pazxoau. Jpyru pa3xoau o pa3BUTHETO, KOUTO HE OTTOBApST Ha TOPHUTE KPUTEPHHU, CE
MPU3HABAT 3a pa3Xxoj] B MOMEHTa Ha Bb3HUKBaHE. Pazxoau mo pa3BUTHE, KOUTO B MPEIXOJHU
MEepUON ca IpU3HABaHU KaToO pa3XoAM, HE MOraT Jja ce IpHU3HaBaT KaTo aKTUB Mpe3 ClieABallu
nepuoau. Pasxoaute 3a pa3BUTHE Ha KOMIIOTBPEH codTyep, NpU3HATH KAaTO AaKTHB, CE
aMOPTHU3UpAT 32 OYaKBAHUS MM I10JI€3€H KUBOT, KOWTO HE HAAXBBPJIS JABE T'OJUHU.

2.8 UHBeCTHIIMOHHU UMOTH

W HBECTULIMOHHU UMOTHU Ca T€3U MMOTH, KOUTO JBITOCPOYHO CE€ IbpKaT OT JIPYKECTBOTO 3a
JIOXOAW OT HAaeMH W/WIM 3apajyd BBTPEIIHOTO YBEJIWYCHHWE Ha TsAXHATa CTOMHOCT. Te ca
IPEJCTaBEHU B OTYeTa 3a (UMHAHCOBOTO CBHCTOSHUE IO TSIXHATAa CIpaBeUIMBa CTOMHOCT.
[ledanOute wim 3aryOWTe OT NPOMEHUTE B CIPAaBEUIMBAaTa CTOMHOCT HAa WHBECTUIIMOHHHUTE
UMOTH C€ OTYMTAT B OTUeTa 3a JOXOAMTE KbM CTaTHUs “Ipyru A0Xoau/(3aryOu) oT JeHHOCTTa,
HETHO” 3a MEepUoAa, Mpe3 KOWTO ca Bb3HUKHAIM. PeanusupaHute nNpuxoiau OT MHBECTULMOHHU
MMOTH C€ IIPEJCTABAT B ChLIATa CTaTUS OT OTYETA.

WHBECTUIIMOHHUTE MMOTHU CE€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE KOTraTo ce
U3BAJAT TpaiHO OT ynoTpela M He ce OYaKBaT OT TIX ObJELU CTOMAHCKU U3TOAM UIIM MPoJaiaT.
[ledanOute mnm 3aryoure OT MPOAaKOM Ha OTIEIHU aKTHBH OT Ipyrara Ha “HHBECTUIIHOHHHUTE
UMOTH” ce ONpeAeNsaT 4pe3 CpPaBHABAHETO Ha NPUXOAMTE OT Mpoaaxbarta u OamaHcoBaTa
CTOMHOCT Ha aKTUBa KbM JaraTa Ha npogaxOara. Te ce mocoyBaT HETHO, KbM ‘‘ZIpyru
noxonu/(3aryom) oT IedHOCTTa” B OTYETA 32 IOXOAUTE.

Tpanchepu oT U KbM rpymnarta “HHBECTULMOHHUTE UMOTH  C€ MpaBH, KOraTo MMa MPOMsIHA B
yrnoTtpebara Ha AajJeH MMOT. B ciydail Ha NpexBBbpisHE OT “UHBECTUIMOHHH HUMOTH’ KbM
“UMOTH 3a W3MOJ3BaHE B COOCTBEHATa JEWHOCT aKTHUBBT C€ 3aBEXkJa B HOBATa CH rpyma IO
HaMepeHa MCTOpUYECcKa 11eHa, KOSITO MPEACTaBIsABa CIpaBeAJIuBaTa My CTOMHOCT KbM JlaTaTa Ha
npexBbpiigHeTo. OOpaTHO, KOraro OT “UMOTH 3a W3MOJ3BaHE B COOCTBEHAaTa AEWHOCT  HMa
NPEXBBPISIHE KbM “HHBECTULMOHHUM HMOTH’, aKTUBBT C€ OLEHsIBAa IO CIIpaBe/UIMBaTa My
CTOMHOCT KBbM JaTaTra Ha NPEeXBbPJSHETO, KaTo pa3jiukara /10 OajlaHcoBaTa My CTOMHOCT ce
TpPEeTUpa U MPEACTaBs KaTO KOMIIOHEHT Ha “IpeolieHbueH pe3epB” Ha COOCTBEHUs KaluTall.

2.9 dUHAHCOBY AKTUBH

@UHAHCOBUTE JIBITOTPAiHU AKTMBM BKJIIOYBAT IIPEJOCTAaBEHU CpEACTBA B JApPYTHU
npeanpusaTus noj ¢opMata Ha aKUMH, AsJIOBe, OOJMIalMU, APYrd B3eMaHUsl, HUMaIIU
XapakTep HAa IbJITOCPOYHH NHBECTHLINH .

HpyxecTBOTO KiacuHIMpa CBOUTE (PUHAHCOBU aKTUBH B CIEAHHUTE KaTETOpPUU: ‘‘3aeMU
(kpeouTH) W B3eMaHUs U “aKTHBM Ha Pa3IONIOKEHHE M 3a mpojaxoOa”. Kiacudukammsra e B
3aBHCHMOCT OT CBIIHOCTTA M LENHUTE (MpeAHa3sHaueHUEeTO) Ha (PMHAHCOBUTE aKTHBHU KbM JaTara
Ha TSAXHOTO NpuaoOuBaHe. PHKOBOACTBOTO onpeaens KiacupuKanusaTa Ha GUHAHCOBUTE aKTHBH
Ha JIPY’KECTBOTO KbM JaraTa Ha IIbPBOHAYAJIHOTO UM MpPU3HABaHE B OTYEeTa 3a (PMHAHCOBOTO
CbCTOSIHUE.

OOunyaitHO JPYXECTBOTO TPH3HABA B OTYETa 3a (PUHAHCOBOTO CHCTOSIHUE (PUHAHCOBUTE
aKTUBM Ha ‘“JaraTra Ha ThpryBaHe - JaTaTa, Ha KOSATO TO € IOEJI0 aHTKUMEHT Ja 3aKylu
CbOTBETHUTE (PUHAHCOBU AaKTHUBU. BcHUkM (UHAHCOBU AaKTHUBU C€ OICHSIBAT IO TIXHAaTa
CIpaBeUIMBa CTOMHOCT IUIIOC MPEKUTE PAa3XOAU M0 TPaH3AKIUATA.

@DuUHAaHCOBUTE AKTUBU CE€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHUE HA JIPYXKECTBOTO,
KOraTto IpaBaTa 3a II0Jy4yaBaHE Ha NAapU4YHU CPEACTBAa OT TE3M AaKTUBM ca W3TEKIIM, WU ca
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MPEXBBPIICHU U JIPY)KECTBOTO € MPEXBBPIIMIO CHIIECTBEHATA YaCT OT PUCKOBETE U TIOJ3UTE OT
COOCTBEHOCTTA BHPXY aKTHUBA Ha JAPYro APYKECTBO (JIUle). AKO IPYKECTBOTO MPOABIDKABa J1a
IbP)KU CHIIECTBEHATA YaCT OT PHUCKOBETE U TOJI3UTE acOI[MMPAHH ChC COOCTBEHOCTTA Ha JIAJICH
TpaHcdepupan (GUHAHCOB aKTHB, TO MPOIBIDKABA J]a TPU3HABA aKTHBA B OTYETA 32 (PMHAHCOBOTO
CH ChCTOSTHHE, HO TIPU3HABA CHIIIO M 00€3MEeYCHO 3aIbJDKEHHE (3aeM) 3a TIOJTYYCHUTE CPEIICTBA.
Kpeoumu u e3emanus Kpenutn u B3eMaHUs ca HEIEPUBATUBHU (PUHAHCOBU AaKTHBH C
(GUKCUpaHU WIM yCTAaHOBMMH IUTALAHMS, KOUTO HE CE€ KOTHUPAT Ha aKTHUBEH maszap. Te ce
OLIEHSBAT B OTYeTa 3a ()MHAHCOBOTO CHCTOSIHME IO TAXHATA aMOPTHU3HMpYeMa CTOWHOCT IpH
M3IIOJI3BAHETO HA MeETo/a Ha epeKTHBHATA JIMXBa, HaMaJleHa C HalpaBeHa oOe3leHka. Te3u
AKTUBU CC BKJIIOYBAT B I'pyliaTa Ha TCKYHIUTC aKTUBHU, KOraTO MaTypUTCTHT UM € B PAMKUTC Ha
12 mecena niu B 00MYaeH ONEepaTUBEH IUKBII HA IPYKECTBOTO, & OCTAHAIUTE — KATO HETEKYIITH.
Tazn I'pymna (1)I/IHaHCOBI/I AKTUBU BKJIIOYBA: TBPTOBCKKU B3CMaHUA, APYTrHd B3E€MaHHA OT
KOHTPareHTH W TPETH JIMIA, TApUYHU CPEICTBA M TAPUYHU CKBHBAJICHTH OT OTYeTa 32
(UHAHCOBOTO ChCTOSHUE. JIMXBEHHAT AOXOA MO “KPEAWTUTE W B3EMaHUTA’ ce NMpH3HaBa Ha
0a3a edekTMBHA JIMXBa, OCBEH IIPH KPATKOCPOYHHTE B3EMaHHs IMOJ 3 Mecela, KbICTO
MPHU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEHO KAaTO HECHINECTBEHO M B pPaMKUTE Ha
oOMYaliHUTE KPEOUTHU YCJIOBUs. TOW ce mpeicTaBs B OTYETa 3a JIOXOJAWUTE, KbM ,,(pHHAHCOBU
npuxoau”.

Ha narara Ha Bceku OTYeT 3a (DMHAHCOBO CHCTOSHHE JAPYKECTBOTO OILCHSBA NI Ca

HACTBIWIM CHOUTHS WU O6CTO$IT€JICTB21, KOWTO IIOKa3BaT HAJIMYMETO HAa OOEKTHUBHU
JI0Ka3aTeJICTBa, Hajaramy 00e3I[eHKa Ha KPSJUTUTE U B3EMaHUITA.
QDunancosu aKmueu Ha paznonoxyceHue u 3a npodax;coa DUHAHCOBUTE aKTUBU Ha
pa3mnoJIoKEeHUE U 3a Mpojax0a ca HelEpUBAaTUBHU aKTHBH, KOUTO ca MPUJIOOUTH C TaKaBa Il
WK He ca Kiacuduuupanu B apyra rpymna. OOM4aiiHO T MPEACTABIISABAT aKIMH WU JSUIOBE B
JpyTU APYKECTBa, MPUAOOUTH ¢ MHBECTUIIMOHHA 1€ U C€ BKIIIOUBAT KbM HETEKYIIUTE aKTHBH,
OCBEH aK0 HaMEPEHHETO Ha JPY>KECTBOTO € JIa T MpoJaBa B paMKHUTE Ha clieaBanure 12 mecena
Y aKTUBHO THPCH KYITyBady.

OuHAHCOBHTE aKTHBH Ha pAa3MOJIOKEHHE M 3a MpoAakda ce OIeHsSBaT IO IIeHa Ha
npuaoOMBaHe — 3a JIpy’XKecTBa OT 3aTBOPEH THII, 32 KOUTO € TPYJIHO Jla C€ HaMepsAT JaHHU 3a
AQHAJIOTOBU TAa3apHU CHEIKH WU TMOPagu OOCTOSITENICTBOTO, Y€ OBIACHIOTO (PYHKIIMOHUPAHE Ha
Te3U JPYXKECTBa € CBBP3aHO C OIpPEJE]IEHH HECUTYpHOCTH, 3a Ja MOXE Ja Ce HaIlpaBsT
AOCTAaTbYHO Ppa3yMHU U 00oCcHOBaHHU ABJITOCPOYHU MMPCAIOJIOKCHNA 3a H3YHUCIISIBAHCTO Ha
CIpaBeIMBaTa CTOMHOCT Ha TEXHUTE aKIIUU Ype3 IPYTH alTepHATUBHU OLIEHBYHU METO/IH.

[IpuTerkaBaHUTE MHBECTHIIMM Ha PA3MOJIOKEHUE U 3a MPOJak0a Ce MPeriiexaaT KbM BCSKa
nata Ha (PUHAHCOBHUS OTUYET AallM Ca HACTBIUIU CHOUTHUS U OOCTOSITENCTBA, KOMTO MOKa3BaT
HaJIMYMeTO Ha OOEKTHBHM JOKa3aTeJICTBA, Y€ 3a OTHeJleH ()MHAHCOB aKTUB WJIM TpyIa aKTUBU
uma obe3reHka. Te ce obe3leHsBaT, ako OajiaHCOBaTa CTOMHOCT € MO-BUCOKA OT OYaKBaHATa UM
BBh3cTaHOBMMa cyma. CymaTa Ha Mpu3Harara 3aryda oT 00e3IeHKa € paBHa Ha pa3inKaTa MexXIy
[[eHaTa Ha MpUAOOMBaHE, HaMaJeHa C IUIANIAHUATa U BH3CTAHOBMMATa MM CyMa, KOSTO ce
mpreMa 3a paBHA Ha ceramrHaTta CTOHHOCT Ha OYaKBaHHWTE MPOTHO3HPYEMHU OBJACHIH MapUIHH
MOTOIM, AUCKOHTHPAHU MO TEKYI Ma3apeH JUXBEH MPOLEHT WM Ype3 HopMaTa Ha JI0XOJHOCT 32
CXOOIHU CbI/IHaHCOBI/I AKTHUBU.

Ilocneosauio oyenasane

HpI/ITe)KaBaHI/ITe OT APYKCCTBOTO HMHBCCTHIHH, Ca AKIMU B APYKECTBA (MaJ'IHI/IHCTBeHO
y4JacTHe) U ca OLICHEHH U IMPEJICTABeHU 10 ceOeCTOMHOCT, Thil KaTO He ce ThPryBaT Ha aKTHBEH
masap W 3a TAX HAMa KOTUPOBKM Ha TMAa3apHH IIEHH, a MPEINOJOXKECHHATA 32 MPHJIAaraHeTo Ha
aJITEpHATUBHM OLICHBYHU METOJM Ca CBBP3aHH C BUCOKH HECUTYPHOCTH, 3a Jla Ce JOCTUTHE 0
JIOCTaThYHO HANEXKIHO ONpeAeisHe Ha CchpaBeyuBaTa WM croiHOCT.IIpuTexaBanuTe
WHBECTUIIMN Ha Pa3MOJIOKEHHE W 3a Mpojax0da ce MperjiekaaT KbM BCSKa JlaTa Ha OT4eTa 3a
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(bMHAHCOBOTO CHCTOSIHUE U MPU YCTAHOBABAHE Ha yCIIOBHS 3a IIEpMaHEHTHA 00e3leHKa, ChIllaTa
ce OTpa3siBa B B OTUETA 32 JJOXOJUTE KbM CTaTHsI (PUHAHCOBU Pa3XOIH.

[Ipu ycraHoBsBaHEe Ha yCIOBHS 3a OOE3LEHKA, ChIaTa CE OMPEeNs KaTo pas3liuKa MEXIy
OajaHcoBaTa CTOMHOCT M BB3CTAaHOBHMAaTa CTOWHOCT Ha MHBECTULMATA U CE OTpas3siBa B OTYETA
3a TOXOJUTE .

[Tpu oTnHMCcBaHETO HA AKLMU MOPAaU MPOAaKOa ce U3MOJ3Ba METOABT Ha CPEAHO-TIPETerieHa
1IeHa, OIpe/ieieHa KbM Kpasi Ha Mecella, B KOMTO ce U3BBPIIBA OTIIHCBAHETO.

Benuky moKynky v mpojiakOu Ha MHBECTHIIMK HA PA3IONIOKEHHE U 3a Mpojakda ce mpu3HaBatr
Ha JaTata Ha ThpPryBaHE Ha CJelKara, T.e. Jarara, Ha KOATO APYKECTBOTO CE aHraxupa Ja
3aKyIy WIK NIPOJIaJie aKTHUBA.

2.10 MarepuaJiHy 3a11ACH

Marepuanau 3amacu B “BUMOM” AL BuauH ce ortumrar chrimacko MCC 2 wu ca
CTPYKTYPUPAHH IO CJICJAHHS HAYUH: MaT€puaid — OCHOBHUM W CIIOMAararejHu; MPOJYKIIWS;
HE3aBBPIICHO MPOU3BOACTBO. B MpyXecTBOTO ce M3MOJ3Ba €IUHHA CHCTeMa Ha KiacH(pUKalus
Ha MaTepUaIHUTE 3amacu. MeToabT, MO KOWTO C€ HW3MHCBAT HW3MOJ3BAHUTE B JPYNKECTBOTO
Marepuaiu, cerinacio MCC 2 e MeToj Ha CpeIHO MpeTerjiieHaTa CTOMHOCT.

HesaBbpuieHO HpOM3BOACTBO, KOETO IIE ce TpaHC(hopMupa B INPOU3BEAEHA IPOTYKIHS,
IPOAYKLUATA U MaTEpUAIIUTE CE€ MHBEHTAPU3UpAT B Kpass HA OTYETHHs MEPUOJ OT KOMMCHS,
Ha3HA4Y€Ha OT PBKOBOJCTBOTO.

a)lTvpeonauanno npusnasane. MarepuamHuTe 3aracu ce OLEHSIBAT MPU MPUA0OMBAHETO UM
M0 TMO-HUCKATa OT: CeOECTOMHOCTTA W HETHATa pealm3upyeMa CTOMHOCT. Pa3xomaute, Kouto ce
U3BBpIIBAT, 3a Ja JOBeAAaT [aJeH TMPOAYKT B HETOBOTO HACTOAILIO CBHCTOSIHHE H
MECTOHAXOXK/IEHHE, CE BKIIIOUBAT B IIEHATa Ha Npuo0uBaHe (ce0eCcTOMHOCT), KaKTO Cle/Ba:

-CYpOBHHHU U MaTCpUajikd B I'OTOB BUIA — BCUYKHU NOCTABHU PA3XOAH, KOUTO BKIIKOYUBAT nOKynHa
yeHa, BHOCHU MMHTA MW TaKCH, TpaHCHOpTHI/I paSXOI[I/I, HCEBB3CTAHOBJCMHU HOdAHBIOU U ):[pyrI/I
pa3sxoan, KOUTO AOIIPUHACAT 3a IMPUBCIKAAHEC HAa MATCPHUAINUTC B T'OTOB 3a TAXHOTO U3IIOJI3BAHEC
BH;

-TOTOBA MPOAYKIIUS M HE3aBBPIICHO MMPOU3BOJICTBO — MPEKUTE PA3X0JIM Ha MaTepUAId U TPYA U
MpUMagana ce YacT OT NPOW3BOJCTBCHHUTE HEMPEKH pPa3XOAW NpPH HOPMAIHO HATOBAPCH
KalaluTeT Ha MPOU3BOACTBEHUTE MOIHOCTH, C M3KIIOUECHHE HA aMUHUCTPATUBHUTE Pa3XOJH,
KYPCOBHUTE PA3JIMKH U PA3XOAMUTE MO MPUBJICUCHU (PUHAHCOBH PECYPCH.
Jlpy’)kecTBOTO TMpuiara KalKylupaHe ceOeCTOMHOCTTa Ha U3JENUATa MO MOPBYKH, TEKYIIO
OIICHCHW 110 TUTAHOBU IIeHW. B Kkpas Ha Mecema IUlaHOBaTa CeOSCTOMHOCT Ce TPHBEKIA B
CHOTBETCTBUE C (PAKTUYECKH HAYNCIEHUTE Pa3XO/IH.
[Ipu ymotpebara (mponaxkb6ara) Ha MaTepHATHUTE 3alacu Ce M3IO0JI3Ba METOABT Ha CPEIHO-
MpeTeryieHara 1eHa (ce0ecToMHOCT). Y cpeTHsIBaHeTO Ha CTOMHOCTTA Ha MaTepHalluTe U TOTOBaTa
MPOYKIINS Ce U3BBPIIBA 32 MEcela.

0)ITocneosawa oyenka. KoM Bcsika GamaHCOBa JaTa MaTepHAHUTE 3aMac ce€ OIEHSIBAT 1O
MO-HHUCKAaTa OT CeOECTOMHOCTTa MM M HETHATa Pealu3MpyMa CTOMHOCT, aKO MMa YCJIOBHS 3a
ToBa. HerHata peanu3upyemMa CTOHHOCT TMpEACTaBlsiBa MPHOIU3UTEIHO OIpeAeNeHaTa
MpoJakHa IleHa Ha JaJieH aKTHB B HOPMAJTHHS XOJ Ha CTOMAHCKAa JCHHOCT, HaMaJeHa C
MPUOJU3UTEITHO ONPEICICHUTE Pa3X0.Iy M0 3aBbPIIBAHE U TI0 Mpojaxk0a. MaTepuaHHUTe 3amacu
ce o0Oe3leHsBaT 0 HETHATa pealu3yeMa CTOMHOCT Ha 0a3zara Ha OTIEIHH IMO3WIMH, a TpU
OIpesieJiecHu OOCTOSATEICTBA — MO TPYNMH CXOTHH TMO3MIMHU. [IpOgaKHUTE IIEHW Ha roToBara
MPOJYKIIMS 32 M3HOC M BBTPEUTHO — OOIIHOCTHH JOCTaBKU C€ OIMPEAETSAT B YYXKIESCTpPaHHA
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BaJlyTa, KaTO TAXHATa JIEBOBAa PaBHOCTOWHOCT Ce M3YMCIsBA Ha 0a3a Kypca Ha ChOTBETHATa
BaJIyTa CIPSIMO OBJITAPCKUS JIEB.

2.11 TbproBCKW ¥ APYrv B3eMaHusi

THproBckuTe B3eMaHUS  ca  HEACPUBATHU(WHAHCOBH AaKTHBH C (UKCHpAHU WU
OIpeieNisieMH TUIANaHNs, KOUTO HE C€ ThPryBaT Ha aKTUBEH Ma3ap - B3EMaHUs OT KIMCHTH H
JIoCTaBYUIM. THPrOBCKATE B3EMaHHsI CE  TPEACTaBAT IO CTOMHOCTTAa Ha OPUTHHAIHO
n3naneHara (akrypa (ceOeCTOMHOCT), HAaMaleHa C pa3Mepa Ha oOe3leHKara 3a HechOupaeMu
cymu. Cymara Ha oOe3leHKaTa ce Mpu3HaBa KaTo TeKyll pazxoj. [lociensamio Bb3cTaHOBSBaHE
Ha 3ary0a ot o0e3leHKa ce U3BBPIIBA B CICIBAIM OTUYCTHH IIEPHOIN U CE MPU3HABA KATO TEKYIII
MPUXOJ], CAMO J0 CTENEHTa Ha MPEIXO0IHO OTYCTECHHS Pa3Xo/l.

[Tpubnu3uTenHara oneHKa 3a 3aryOu OT CbMHUTEIHH U HEChOMpaeMu B3eMaHHS Ce MpaBH,
Koraro 3a cbOMpaeMOCTTa Ha LsjaTa CyMa WIM Ha 4YacT OT Hes ChILIECTBYBa BHCOKa
HecurypHocT. O0e3lieHKaTa Ha B3€MaHHUATA C€ HAYMCISABA Ype3 ChOTBETHATa KOPECIIOHICHTHA
KOpPEKTHBHA CMETKAa 3a BCEKHM BHJI B3eMaHe KbM cTaTusta ,,JIpyru pasxomu 3a aeHoctTa”
HecnOupaemute B3emaHus ce U3MKUCBAT, KOraToO MPAaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT .

2.12 Ilapy ¥ napM4YHU eKBUBAJICHTH

HapI/I‘IHI/ITe CpCaACTBa U CKBHUBAJICHTH BKJIIOYBAT KAaCOBUTC HAJIMYHOCTHU, PASIIAIATCIIHUTC
CMETKM W Jeno3utu B OaHku. [lapuuHuTe CcpeicTBa ce OLEHABAT IO TSAXHAaTa HOMMHAJIHA
CTOMHOCT , a MApUYHUTE CPE/ICTBA B UYKJECTpaHHA BajyTa C€ OLEHSABAT NP NPUIOOUBaHE IO
1eHa Ha npunobuBaHe. KbM narara Ha G6anaHca MapUYHUTE CPEJCTBA B UY)KJIECTpaHHA BalyTa
ce olleHsABaT Mo 3akiarounTenHus kypc Ha BHDB, a paznukure no OanaHcoBaTta UM CTOMHOCT ce
OTYMTAT KAaTO TEKYUIM (MHAHCOBM MPUXOJM MJIM pa3xoJu. 3a mHeJuTe HA M3rOTBSHETO Ha
0oTYeTa 32 NAPUYHUTE NOTOLH:

-IApUYHUTE TOCTBIUIEHUS OT KIMEHTH M NapUYHUTE IUIAIIAHUSA KbM JOCTaBYMLM ca
npencraBeHu opyTHo, ¢ BkimoudeH JJIC (20%);

-JIMXBHTE MO TOJY4YeHH KpeIUTH, OOCIY:KBAall TeKylaTa AeilHOCT ce BKJYBAT B
OnepaTuBHA JCHHOCT.

2.13 AKIHOHEPEeH KAIUTAJ

Jpy’)KecTBOTO € aKIMOHEPHO M € 3aIbJDKEHO Ja perucrpupa B THProBCKUS PETUCTBP

ompesieNieH pa3Mep Ha aKyuoHepeH Kanumaja, KOWTO Ja CIyXU KaTro o0e3ledyeHue Ha
B3EMaHMSTA HA KPEAUTOPUTE HA IPYKECTBOTO.
AKIMOHEpUTE OTTOBAPST 32 33 IbJDKEHUSATA HA APYKECTBOTO JI0 pa3Mepa Ha CBOETO aKI[MOHEPHO
y4acTHE B KallUTala ¥ MOTaT Jla MPeTEeHANpaT BPBbIIaHE Ha TOBA yYacTHE CaMO B IPOU3BOICTBO
M0 JIMKBUJAIUS WM HECHCTOSTETHOCT. J[py>KEeCTBOTO OTYMTA OCHOBHHS CH KamuTal IO
HOMMHAJIHA CTOMHOCT HA PErMCTPUPAHNUTE B ChJ1a aKLIUU.

CeprilacHO M3UCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBa, JAPYKECTBOTO € JUTHKHO Jia
¢bopmupa u peseps “¢ono Pezepsen”, xaTo N3TOYHULIM Ha (HOHJIA MOTAT J1a OBAAT:

* Hali-MaJKo eJHa JeceTa OT meyandaTa, KOSTO C€ OTHENs JIOKaTO CpeicTBara BbB (OHIA
JOCTUTHAT €[Ha JIECeTa 4acT OT aKLUMOHEPHUS KalmuTal WIM MO-ToJisIMa 4YacT, ONpPEJEsIeHa 10
pemenue Ha OOMOTO ChOpaHUE HA AKIIUOHEPUTE;
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* cpecTBaTa, NOJTYYEHH HaJl HOMUHATHATA CTOMHOCT HA aKIUHUTE P M3/1aBaHETO UM (IIPEMHUEH
pesepB);

* IpYTH U3TOYHHUIIH, TIPEIBUICHH 110 pemieHre Ha O0moTo cropanue.

CpencrBara oT ¢oHAa MOrar Ja ce M3IOJI3BaT caMo 3a IIOKPHUBAaHE Ha TOJUIIHATA 3aryda u Ha
3aryou ot mpenxoanu roguHu. Korato cpenctBara BbB (hOHIA JOCTUTHAT ONPEICICHNS B yCTaBa
MUHHMAJICH pa3Mep, CpeAcTBaTa HaJl Ta3u CyMa MOraT J1a ObJaT M3MOI3BaHM 32 YBEIMYaBaHE Ha
aKIIMOHEPHUS KaruTal.

Ilpemuiinuam pesepeé ¢ popMupan oT paznuKaTa MKy HOMUHAIHATA M eMHCHOHHATA IICHA
Ha aKI¥s [IPY yBEJIMYEHHE Ha aKIIMOHEPHUS KaluTall.

IIpeouenvunuam pezepe — umomu, Mauiunu u 060pyogane ¢ GOpMUpPaH OT MOJIOKUTEITHATA
pa3nuKa Mexay OajaHcoBaTa CTOHHOCT Ha MMOTUTE M TEXHHUTE CIPABEUIMBU CTOHHOCTU KbM
JaTaTta Ha U3BbpIIBaHe Ha npeoueHkara — 1.01.2008 roauna.

E(l)CK’I"LT Ha OTCPOYCHUTE AaHBIU BbPXY IMPCOUCHBUYHUA PE3CPB € OTPA3CH JUPEKTHO 3a CMETKA Ha TO3U
pe3epB. [IpeonieHbYHUAT pe3epB ce MPEXBbPIIL KbM HATPyHaHH Meyanlu, KoraTo akTUBUTE Ce
OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE WIIM Ca HAIIBIIHO aMOPTHU3HUPAHHU.

Jonvanumennu pesepéu ca pe3epBHTE, KOUTO JAPYKECTBOTO Ch3JaBa IO PELICHHE Ha
00110TO ChOpaHUe Ha aKIIMOHEPUTE, OCBEH PE3epBUTE, NIPEABHICHN B HOPMATUBHU akToBe.Te3u
pe3epBU Ce M3IOJI3BAT 3a MOKPUBAHE Ha 3ary0H, 3a yBeJIMYaBaHE Ha OCHOBHMS KaIllUTall WIIH 3a

ApYyru Oeiiu.

PUHAHCOBH ITACUBH

@DuHAHCOBU NIaCUBU Ca BCUUYKHU 3a/IbJDKEHUS, KOUTO Ca:

- JIOTOBOPHM 3aJb/DKEHHS 3a JOCTaBSHE Ha MNapu WIM Jpyr (UHAHCOB AaKTHUB Ha JAPYro
MIPENNPUATHE ;

- JIOTOBOPHU 3aJIbJDKEHUS 32 pa3MsHa Ha (JMHAHCOBHM aKTHUBU WJIM (PUHAHCOBU NACHBU C JAPYTO
NpeanpusATHe IPU NOTEHIIMATHO HEOIAaronpUsATHU YCIIOBHS ;

- JIOTOBOpH, KOUTO Ie OBbAAT ypeAeHH WM MoraT Ja ObJaT ypeAeHH 4Ype3 MHCTPYMEHTU Ha
COOCTBEHUS KallUTAaJ Ha IPYKECTBOTO.

@®UHAHCOBU MACHUBU B JIPYKECTBOTO Ca 3aJIbJDKEHUS KbM JIOCTABUMIM U KJIMEHTH, MOJIy4E€HU
3aeMH OT OaHKH, ApYrd (GUHAHCOBU MHCTUTYLIMH, U3a/leHU oOnuranuu. [IpykecTBOTo MpHU3HaBa
B OanaHca cu ()MHAHCOB MACUB CaMO KOIraTo CTaHE CTpaHa IO JAOrOBOPHM KJIay3H Ha (PUHAHCOB
MHCTpYMEHT. [IbpBOHaUanHOTO NpHU3HABaHE CTaBa Ha JaTaTa Ha ypeKJIaHE M CE U3BBPILUBA IO
CIpaBe/yIMBa CTOMHOCT IUIIOC pa3XxoJy, JUPEKTHO OTHOCHUMHM KbM MpPHA0OMBAHETO WU
M3/IaBaHETO Ha (PMHAHCOBUS MACHB.

2.14 JIuXBOHOCHM 3a€MHU M APYI'M NIPUBJIeYeHN PUHAHCOBHU pecypcH

Jpy’XecTBOTO MpHU3HABA IMOJYYECHUTE 3aeMH BKJ. U OOJMTalMOHHUTE 3a€MH KaTO MacHB
(3agbDKEHHE), KOoraTo TONydyd (UHAHCOBUTE CpeiacTBa. JIMXBUTE W KOMHCHOHUTE IO
MOJTyYEHUTE 3a€MH CE€ OTYUTAT KAaTO TEKYIIH (PMHAHCOBH pa3xoiu. TakcuTe 3a ynpaBlieHHE Ha
MIOJIyYEHUTE 3a€MHU CE€ pa3CcpoyBaT MPONOPLUOHATIHO 3a IEpPHOJAa HA IIOJI3BAHE HA 3aCMHTE.
Ilomyyenure 3aeMH B 4yKIECTpaHHa BallyTa C€ OIEHABAT KbM JlaTara Ha OanaHca IO
opunmannus kypc Ha bHb.
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2.15)Iu3uHr

2.15.1 @unancos nuzunz
Juszunzononyuamen

DUHAHCOBUAT JIU3UHT, TIPU KOUTO ce TpaHCc(heprpa KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT
BCUYKHM PHUCKOBE U CTOMAHCKH TOJ3U, MPOU3TUYAIM OT COOCTBEHOCTTa BBPXY AaKTHBA MOJ
(UHAHCOB JM3WHT, C€ KamuTalum3upa B OT4eTa 3a (UHAHCOBOTO CHCTOSHUE HA
JIU3UHTOIIONIyYaTeNsl KaTo ce MpeicTaBs KaTo UMOTH, MallMHU U O00Opy/ABaHE MOJ JIM3UHT IO
[IeHa Ha He3abaBHA Mpojak0da WM aKo € MO-HUCKA - M0 CerallHaTa CTOWHOCT Ha MUHUMAIIHUTE
JU3UHTOBH IUTalaHus. JIM3MHTOBUTE IJIAlllaHusl ChIbPXKAT B OINPENEJICHO CHOTHOILIECHUE
¢buHaHCOBHS pa3xo] (MXBara) W TPHUIIAJAIIATA CE€ YacT OT JIM3HMHTOBOTO 3aJIbJDKCHUE
(rmaBHUIIA), TaKa Ye J1a ce MOCTUTHE MOCTOSHEH JIMXBEH MPOIEHT 3a OcTaBalaTa HeW3IUIaTeHa
9acT OT IIABHMIIATA TI0 JIM3UHTOBOTO 3abJDKEHUE. JIMXBEHUTE pa3Xoad Ce BKIIOYBAT B OTUYETA
3a I0XOJUTe KaTo (PMHAHCOBHU pa3xoju (JTMxBa) Ha 0aza ePeKTHBEH JIMXBEH MIPOIICHT.

[TpunobutuTe mox (PUHAHCOB JM3UHT AKTHBU CE aMOPTU3UpAT HA 0asa MOJIEe3HUs KUBOT Ha
aKTHBA U B PAMKHTE Ha JIM3UHTOBUS CPOK.

Jluzunzooamen

OUHAHCOBUAT JIM3UHT, MPU KONTO ce TpaHcdepupa U3BBH JIPYKECTBOTO ChIIECTBEHATA YacT
OT BCHYKH PHUCKOBE M CTONAHCKH W3TOJH, MPOU3THYAIIHA OT COOCTBEHOCTTa BBPXY aKTHBA IO
(MHAHCOB JIM3MHT, C€ M3MHCBA OT ChCTaBa HA CTOKUTE HA JM3UHTOJATENsl U Ce MPEACTaBs B
oTyeTa 3a (UHAHCOBOTO CHCTOSIHHE KaTO B3eMaHEe ChC CTOMHOCT, paBHA Ha HETHATA MHBECTULIUS
oT nu3uHra. HeTHata WHBeCTUIUS B JIM3UHTOBHUS JIOTOBOp IPEJCTaBiIsABA pa3liKaTa MeEXIy
coopa OT MHUHHMAIHUTE JIM3WHTOBU IUIANIAHHUS [0 JOTOBOpa 3a (PMHAHCOB JH3UHT U
HerapaHTHpaHaTa OCTAaThb4YHA CTOMHOCT, HAYHCIEHa 3a JU3UHTOJAATeNs, W He3apaboTeHUs
¢uHaHCcOB Aoxon. Pasnmukara Mexay OanaHcoBaTa CTOWHOCT Ha OTHAJCHMsI NOJ (PUHAHCOB
JU3VHT aKTUB U He3a0aBHATa (CIIpaBeAMBaTa My MPOJa)KHa) CTOMHOCT ce MpHU3HaBa B OTUYETa 32
JIOXOJIUTE B HAYAJIOTO HA JIM3UHTOBHS JIOTOBOP (TP MPEIABAHETO HA aKTHUBA) KATO JIOXOJ OT
npojaxoa.

OUHAHCOBHAT JIM3UHT C€ MPHU3HABA B HAYAJIOTO Ha JIM3MHTOBUS CPOK KATO aKTUB U TIACHB B
OanmaHca Ha JM3UHTOIONydYaTeNss KaTro Ce€ OIeHsSBa IO TMO-BUCOKATa CTOMHOCT MEXAY
CIpaBeIMBaTa CTOMHOCT HAa HACTHS aKTHB M CeTalTHaTa CTOWHOCT HA MUHUMAITHUTE JTU3UHTOBU
iamanus. MUHUMaTHUTE JHM3WHTOBU IUIAIAHUS C€ Pa3NpeleNiaT Karo TIoracsBaHe Ha
3aJIBJDKEHUETO TI0 JIM3MHTA U KaTo (PUHAHCOB pazxoj. DUHAHCOBUAT pa3xoJ ce pasmpenesns 1o
MIEPHOJIH 32 CPOKA HA TU3UHTOBHSI IOTOBOP.

2.15.2 Onepamuegen au3unz
Jluzunzononyuamen

JIu3uHr, TMpU KOWTO HAEMOJATENAT TpOAbIKaBa Ja TMPUTEkKaBa CHIIECTBEHATa 4YacT OT
BCHYKH PUCKOBE W CTOIAHCKH M3TOAM OT COOCTBEHOCTTA BHPXY JaJICHUS aKTHB Ce Kilacupuimpa
KaTto omepaTuBeH Ju3uHT. [lopagu ToBa akTUBBT HE C€ BKJIIOYBA B OTYeTa 32 (PMHAHCOBOTO
CBhCTOSHUE Ha JIM3MHTONONy4Yareis. [lnamanusra BB BpPb3Ka C ONEPATUBHUS JIM3HHT CE
MpU3HABAT KaTO Pa3xo/y OTYeTa 3a JOXOIUTE Ha 0a3a JIMHEEeH METO/I 3a TIeprOo/ia Ha JIN3HHTA.
Jluzunzooamen
Haemonarenst npoabikaBa Aa MPUTEKaBa ChIIECTBEHA YacT OT BCHUKH PUCKOBE M CTOMAHCKH
W3roJI OT COOCTBEHOCTTA BBPXY JaJieHUs akTHB. [lopaay ToBa TO3W aKTHB MPOJBIDKaBa Ja ©
BKJIFOUEH B ChCTaBa HA HETOBHUTE JBITOTPAHU MAaTEpPHAHU aKTHBH KaTO aMOPTU3ALHITA MYy 3a
Tepro/Ia ce BKIIFOYBA B TEKYITUTE Pa3X0Iy Ha JIM3UHTO1aTEIIsl.
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[IpuxoabT OT HaeMHU OT ONEpPAaTHBEH JU3UMHI ce IpHU3HaBa Ha 0a3ara Ha JMHEHHHUS METOH B
IIPOABJDKEHUE HA CPOKA HAa CHOTBETHMSI JIM3UHI. IIbpBOHAUaIHO HANpaBEHUTE MPEKU Pa3Xo]u
BbB BpPb3KAa C JOTOBapsIHETO U YPEXKJAHETO Ha OINEPATUBHUS JIM3UHI, c€ J00aBAT KbM
OajaHcoBaTa CTOMHOCT Ha OT/AAJCHUTE aKTUBU U C€ MPHU3HABAT Ha 0a3aTa HA JTUHEHHUS METO] B
IPOABIKEHUE HA CPOKA Ha JIM3UHTA.

2.16 THLProBCcKU U APYVIH 3A0bJIKECHUS

3aqb/DKEHUATA KbM JIOCTABUULIM U APYIUTE TEKYILHU 3aJbJDKCHHS C€ OTYMTAT 110 CTOMHOCTTA
Ha opuruHaiHUTE (PakTypu (ceOECTOHHOCT), KOSATO ce MpHeMa 3a CIpaBeUIMBaTa CTOMHOCT Ha
clleNKaTa, KosTo 1e Ob/ie U3IUIaTeHa B ObeIIe Cpelly HOIYyYeHUTE CTOKU U YCIYTH.

2.17I1eHCHOHHH _H APYIrn_ 3aAbJ/IKCHUSA KbM IEpPCOHAJIa 10  COIMAJIHOTO H TPVAOBO
3AK0OHOJ1ATEJICTBO

JloxoauTe Ha HAeTH JIMIAa BKIIOYBAT BCHYKH (OPMH Ha BB3HATPKICHUS,KOMTO Ca HUM
MPEAOCTaBeHH B 3aMsiHA Ha BJIOXKEHHUS OT TAX TpyH. JJoxomauTe Ha HaeTUTE JHIA B APYKECTBOTO
ca pe3yJITaT OT HETOBU IOPUINYECKN U KOHCTPYKTUBHU 3aIbJDKEHUS U ca:

-KPAmMKOCPOUHU 00X00U:

a)[lapuunu- 3annaTy, COIMAIIHA OCUTYPOBKH, KOMIEHCHPYEMH OTIIYCKH, COLUAIHUA HAaJJOABKU OT
KonektuBeH TpyaoB 10roBoOp, MPEMHUH H JIP.

0)HenmapuuHu — METUIIMHCKO 0OCTy>KBaHEe, )KUIUIIIHO HACTAaHsBaHEe, OE3MJIATHH CTOKU U yCIYTH
-IOXO/IA CJIeI HaIyCKaHe- TICHCMOHHHW JIOXOJH, OMNpeAeNsHM Ha 0a3a Ha HU3BBPIICHUTE
neduHUpPaHU BHOCKHU- u3rutamat ce or HOU

Ilpusnasane. KpaTkoCpoUHUTE JOXO/IM HA HACTH JIMIIA CE€ MPU3HABAT KAaTO TEKYIH Pa3Xo/H 3a
JIeMHOCTTa Ha JPYKECTBOTO WM CE BKJIIOYBAT B CTOMHOCTTa HAa W3TpaKIaHU/TMpUI00HMBaHU
JIMA cpriacho MCC 16. EqHoBpeMeHHO ¢ TOBa T€ c€ IMpHU3HABaT M KaTO 3aJIbJDKEHUS KbM
HAeTUTE JIULA U KbM OCUTYPHUTEIIUTE.

-_opyau_ovazocpounu_ooxoou — npensuaeHute B KT/l nm Koxgekca Ha Tpyna AOMBIHUTENEH
OTIIYCK 3a ABIATOTOIMIIEH TPYJOB CTaXK, 00€3IIeTeHUs 32 ABITOCPOYHA HETPYIOCTOCOOHOCT U
Ip. ; TOXOau mpu Harmyckane- ooesmierenus mo KT u KT/I.

Ilpusnaeane. Jlpyrure IbArOCPOYHU TOXOIU U JOXOAM IIPU HAIIyCKaHE C€ MPU3HABAT MO CHIIHS
HAauMH, HO caMo Karoto ca npeasutreHu B Kopekca Ha tpyaa wiu KT/, Te3m moxomu ce
MPEJICTAaBAT KAaTO TEKYIIM pPa3XoJud W 3aJb/DKCHUsS KbM HAaeTHTE JHUIla Ha 0a3a aKTIOEPCKU
M3YHCIICHUS, KOUTO C€ TPaBAT HaAW-MaJIKO BEAHBXK Ha 5 TOAWHW. TakuBa IBITOCPOYHH
3a]IBJKEHUS Ce MPEACTABAT B OallaHCca Ha IPYKECTBOTO TUCKOHTUPAHHU.

Pa3mepuTe Ha OCUTYpUTEITHUTE BHOCKH C€ YTBBPXKAaBAaT KOHKPETHO ChC 3aKOHA 3a Or0/KeTa
Ha JIOO 3a chOoTBeTHaTa ToAMHA. BHOCKUTE ce pasmpeAensT MeEXIy paboTromarens Hu
OCUTYPEHOTO JIUIIE B ChOTHOLIEHHE, KOETO CE€ MPOMEHs exkeroqHo u € onpeneneHo ¢ KCO. Kem
JaTata Ha TOMUIIHMS (DMHAHCOB OTYET APY>KECTBOTO MPaBU OIIEHKA HAa OYaKBAHUTE Pa3XOJH 1O
HaTPYIMBAIIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOATO C€ OYakBa Ja ObJIe U3IUIATEHA KAaTO pe3yiTaT
OT HEW3IOJI3BAaHOTO IMPAaBO Ha HATpyINaH OTHYCK. B olleHkara ce BKJIIOYBAT MPHOIM3UTEIIHATA
MpereHka 3a pPa3XxoJIuTe 3a CaMHUTEe BB3HATPAKICHUS ¢ Pa3XOAUTE 3a BHOCKH TIO
3aIBJDKUTETHOTO COIMATTHO U 3JJpaBHO OCUTYPSIBAaHE, KOUTO PadOTOAATENT IBJKU BbPXY TE3H

CyMH.
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2.18 IIpoBuU3HUpaHE HA 33AXbJKECHUS

[TpoBU3UM B JpPYKECTBOTO CE€ IPU3HABAT, KOraTO € HAJMIE HACTOALIO 3aIbJKEHUE KaTo
pe3yaTaT OT MUHAIM CbOUTHS, 32 KOETO € HEOOXOIUM U3XOAIL ITOTOK OT PECYPCH 3a ypeXIaHe
U Ha KOETO MOXKE Jla Ce HalpaBU HaJEXk/HA OLEHKA. 3a NPU3HABaHE HA IPOBHU3HUH I10 ChACOHU
Jiefla ce M3UCKBAa CTAHOBMIIE Ha IOpUCTH. IIbpBOHAaYamHO NpOBHU3MATA C€ OLEHsSBA IO Hail-
nobOpara OIleHKa Ha Pa3XxOAUTe, HEOOXOAMMU 3a HEHHOTO ypexaaHe. [IpoBu3usTa ce oTuMTa KaTo
TEKYILl Pa3XxoJ U KaTo nacuB (3axbipkeHue) . IIpoBususaTa ce u3nona3Ba camMo 3a NMOKPUBAaHE Ha
pasxoauTe, 3a KOUTO € OMila IbPBOHAYATIHO IIPEIHA3HAYCHA.

KBM Besika 1aTa Ha M3rOTBsIHE HA TOAMIIHY (PMHAHCOBH OTYETH JPY>KECTBOTO IIPABU IpPETIIe]
Ha BCSIKA [IPOBU3US C 11€7 OCHBPEMEHSBAHE HA OLICHKUTE.

2.19 JavbuM BLPXY 10X012 (1e4aj10aTa) M OTCPOYCHH JAHBIM

Tekywjume Oanvyu 6wvpxy neuandama ca ONPENEICHU B CHOTBETCTBHE C WM3HMCKBAHUATA HA
OBJIrapCKOTO JIaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPIOPATHBHOTO MOJOXOJHO OOJaraHe.
Homunannara nanbyna craBka 3a 2011 ¢ 10% (2010 — 10%)

Texywu oanvunu axkmueu u nacueu. CymMara Ha TEKyIIUs JaHBK ce omperens Ha 0aza Ha
oOiaraeMusi JI0XOJ U TpWIAaraHaTa 3a TOAMHATa JaHbYHA CTaBKa CBIJIACHO JaHBYHTO
3aKOHOJIATEJICTBO.

Cymara Ha objaraeMus JOXOJI C€ OMpeNneNsl KaTo CyMa OT Iedayida mpeau obyiaraHe ¢ JaHbIy,
MOCTOSIHHUM Pa3JIMKA B YBEJIMYCHHUE, TIOCTOSHHU pAa3JIMKd B HaMalieHHe, Bb3HUKHAIH
npucrnagamy c€ BPEMCHHH PA3JIMKKW B YBCIHWYCHHUE, NpUCTIadalM €€ BpPEMCHHHU pPa3jiMKu C
oOpaTHO JIeHCTBHME B HaMaJjeHHe, BH3HUKHAIU OOJlaraeMd BPEMEHHH Pa3NKUd B HaMaJeHHE U
oOjaraeMu BpPEMEHHH pPa3UKH C OOpaTHO NEWCTBUE B yBEIMUYEHHE. J[BIKUMUTE CyMH IO
TEKYIIMs aHbK ce MpU3HABaT KaTO TEKYIl MacuB (3aabJDKEHHE) O pa3Mepa Ha HEBHECEHUs
JAaHbK U KaTo aKTUB (B3eMaHe) B pa3Mep Ha HaJBHECEHUS IaHBK.

Ilacueu no omcpouenu oanvyu. CyMyuTe Ha TACHBUTE MO OTCPOUEHU JAHBIH CE OMPEIEIIAT
Ha 0a3a cymara Ha o0JjaraeMHuTe BPEMEHHH PA3JIMKU U JaHbYHA CTaBKa, KOSATO IIe JIEHCTBa mpe3
crenBamiara roadHa. [lacuBu mo OTCpPOYEHM NaHBIM BH3HUKBAT M 332 CMETKAa HA PE3EPBH OT
IIPEOLICHKN Ha aKTHBH. Te He OKa3BaT BIMSHHE BbPXY CymaTa Ha pa3xoja 3a JaHbK. B kpas Ha
BCAKA TOJIMHA CYMUTE Ha MAaCUBUTE MO OTCPOYEHU JAHBIM C€ KOPUTHPAT KaTo ce B3eMe MOJ
BHHMaHWE CBCHTYAIHO M3MCHCHHE Ha JJaHbuHATa cTaBka. Cymara Ha KOPEKIHATA CE TPEIICTaBs
KaTo pa3Xou/TIPUXOAH O TaHBIN UK JUPEKTHO 32 cMeTKa Ha coOcTBeHus kanutai. Cymara Ha
MTACUBHUTE TI0 OTCPOUYCHUTE JTAHBIIM CE TTOCOYBA KAaTO HETCKYII[ TTaCHB.

Axmueu no omcpouenu danvyu. CyMUTe Ha aKTUBUTE MO OTCPOUEHH JAHBLU CE ONPEAEIST
Ha 0a3a CyMHUTe Ha MPHCITAJIAIIA Ce BPEMEHHH Pa3JIMKH M JaHbYHATA CTaBKa, KOSITO IIe JCHCTBa
Mpe3 clieJBaiiara roguHa. Te ce Mpu3HaBar J0 CTETeHTa , 10 KOSITO APY>KECTBOTO CUMTA, Ue IIIe €
Hajuie Objaemnia obnaraema medanba, cperry KOSTO MOraT Ja C€ M3IO0JI3BAT MPHUCIAAIIU Ce
BPEMEHHH pa3iuKd. AKTHUBU IO OTCPOYCHH IaHbBIM MOTraT Ja BB3HUKHAT NpU 3aryda Ha
JIPY>KECTBOTO, KOSTO IIE Ce TpHUCMaza OT MedyaJOW B ClIe[BAIId Nepuoau. B kpas Ha Besika
roJuHa CyMUTE Ha aKTHBHUTE IO OTCPOYCHHU JAHBIIM CE KOPUTHPAT KATO C€ B3eMe TO0Jl BHUMaHUE
€BEHTYaJTHO M3MEHEHHE Ha JaHbuHaTa craBka. CyMara Ha KOPEKIHATa Ce IMPEICTaBsl KaTo
pa3xou/mpuxoau 1o Aanbi. CymaTa Ha aKTUBUTE TIO OTCPOUYCHUTE JAHBIIM CE MPEACTABS KaToO
HCETCKYIII aKTHUB.
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2.20 Jloxoau Ha akuMs U pasnpeieieHUe Ha IUBUICHTH

OcHOBeH 00x00 Ha axkyus € HeTHaTa redanda win 3ary0a, MmoJyieXalna Ha pasnpenesicHHe
MEXIy [PUTSKATEIUTE HA AaKIWHM, pa3JielicHa Ha CPEJHONPETErJICHUs OpOoM  aKIMH.
CpenHonpererieHuaT Opoil akiuM B JAPYKECTBOTO Ce H3YMCIIsABA Ha 0a3za Ha BpEeMETO B
o0pblIeHHE HA aKIHHUTE IPe3 FOANHATA.

Hernara meuan6a wiam 3ary0a, moajexamia Ha paslpefeieHHe MEXIy IPHTeKaTelUuTe Ha
aKIMY, ce WU3YMCIsIBA KAaTO OT revandaTta win 3arybara 3a meproja ce NMpUCIaJHe cymaTa Ha
3aABJDKUTCIHUTC OTYUCICHUA 3a pPE3CPBU CHIJIACHO T’pr‘OBCKI/IH 3aKOH M YcTaBa Ha
APYKECTBOTO.

Pasnpedenenuemo na ousuoenmume MKy aKIIHOHEPUTE HA JIPYKECTBOTO C€ MIPHU3HABA KAaTO
3aJIbJDKEHHE BbB (DMHAHCOBUTE OTYETH 3a MEpUOJa, Mpe3 KONTO NUBUACHTUTE ca 0JJOOpEHH 3a

pasmpenenaeHre Mexay akLinOHEPUTE

3 IIPUXO/IH
Pasnpenenenue Ha IpUXOAUTE OT 30.09.2011 30.09.2010
MPOAAKOH Ha IPOAYKIKA BGN ‘000 BGN “000
Bwrpemien nazap 752 867
BrbHieH mazap 1868 2866
OBIIO : 2620 3733
OTHOCHTEJICH [T Ha IPOAKOUTE 30.09.2011 30.09.2010
BGN 000 BGN <000
Borpemien nazap 28.70 23.23
BbHien nazap 71.30 76.77
4. IPYTH JIOXO/IH OT TEHHOCTTA
Ilpuxoou om npooarxcou na 8 10
yeayeu,6 m.au.:
-HaeMHu
/Jlpyzu npuxoou , 6 m.u.: 93 113
-U3JIMIIBIHA 2
-OTIIMCAHH 3a0bIKEHUS 5 2
-0€3BB3ME3THO TOJI.MaTepUaTH 49 63
Ilpooasricoa na cmoxu(mamepuanu) 39 46
OBIIIO : 101 123
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3. PA3XO/IH 34 CYPOBUHHHU U MATEPUHAJTH

OCHOBHHU CYpPOBHHH U MaTepUaIN
CnomararenHu MaTtepuanu
PesepBHM yactu

I'opusa

OBIIO :

6. PA3XO/MH 3A TEPCOHAJIA

TeKleII/I BbH3HAIrpaKa€eHus , B T.41.:
-npou3eodcmeeH nepcoxran
-admuﬂucmpamueeﬁ nepcornaul

-HAYUCIIEHU CYMM 3a HEU3IOJI3BaHU
OTIyCKH

Baockn no COIIMAJIHOTO
OoCUrypsiBaHe

Hauncnenn cymu 3a OCHIypOBKH
BBPXY OTIYCKU

Hauncnenu cymm 3a obe3miereHus
MIpU TICHCUOHHUPAHE

ObIO :

30.09.2011 30.09.2010
BGN 000 BGN 000
795 1017
116 55
370 383
35 30
1316 1485
30.09.2011 30.09.2010
BGN 000 BGN 000
910 830
571 516
339 314
222 190
1132 1020
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7. PA3XO/JH 3A BBbHIIHH YCJIYT'H

30.09.2011 30.09.2010

BGN <000 BGN 000
Takcu 7 1
MecTHY TaHBIU U TAKCH 27 24
AOOHAMEHTHO MOJIIbPKaHE 5) 7
TpancnopTHU (C HAET TPAHCIIOPT) 25 21
Haemu 33 35
CpoO01eHus 1 KOMYHUKAITUU 15 20
3acTpaxoBKH 8 9
['paxxnaHcKku TOTOBOPH 28 18
O0sBU U pexamMu 2 1
Kypuepcku ycayru 2 9
Pazxonm 3a oxpana 18 18
Pasxonu 3a oOyuenue 2 2
Pazxonu 3a KOMUCHOHHH 1 3
Pa3xoau 3a pemoHTH 13 16
Pasxomu 3a ogut 9 12
Hpyru 47 21
OBIIO : 242 225

8. JIPYI'Y PA3XOJIH 3A JEMHOCTTA

30.09.2011 30.09.2010

BGN 000 BGN <000
Ob6e31eHKa Ha aKTUBU
bpak Ha MaTtepmaii W TOTOBa 2 6
MPOIYKIIHS
KomannupoBku 12 21
Pa3xonu 3a anTepHATHBHU JaHBLU 5 10
no 3KTIO

Couunanuu pa3zxoau

['mo6u u HeyCcTOMKH 10 23
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Ornucady B3EMaHUA

[IpencraBuTenHu pa3xoau 8 14
HApyru 3 1
OBIIO : 40 75

9. PUHAHCOBH PA3XOIHU

30.09.2011 30.09.2010
BGN “000 BGN <000
Pasxonu 3a IMXBH 1O 3aEMU 26 26
JINXBU 110 TU3UHT
bankoBu Takcm W KOMHCHOHHU H 16 14
KYpCOBH PA3JIMKHU
OBIIO : 42 40
10. HETEKYIIIU AKTUBU
3emu Crpagu Mamuan  Creopwxe-Husa Tpancnopt- Hu  CTonmaHCKH Oomo
cpencrna MuBenTap
OT‘lueTHa 1893 3156 1925 345 222 112 7654
CTOMHOCT  Ha
15Inyapu
2011roauna
Ipumoburu 59 4 5 70
Wznucann 24 2 1 28
30.09.2011 r. 1893 3156 1960 349 220 118 7696
Harpynana 1612 1581 161 149 71 3574
aMmopTH3alus B
HA4aJIoTO Ha II-
na
Hauuciena 95 40 10 13 7 165
aMopTH3aIus 3a
n-1a
OTnucany npes 21 3 1 25

n-1a



BHUIIOM Al

HOACHEHUA KbM MEXIWHEH ®PUHAHCOB OTYET

KBM 30.09.2011 TOANHA
30.09.2011 r. 1707 1600 171 159 77
TpeoueHenn
Banancosa 1893 1450 359 178 60 40
CTOMHOCT
30.centeMBp
u .2011
11. MATEPUAJIHU 3ATIACH
30.09.2011 31.12.2010
BGN <000 BGN €000
Martepuaiu 466 441
['oToBa npoaykius 1888 1671
He3aBbpiieHO  MPOM3BOJACTBO U 423 409
nosypadbpukaru
OBIIO : 2777 2521
Mamepuanume no uooge ca KAKmo cieoea:
30.09.2011 31.12.2010
BGN <000 BGN 000
OcHOBHU MaTepuaIn 183 192
Pe3epBHu yactu 45 45
['opuBO 1 cMa30YHH M-I 8
bpons 208 204
Jpyru matepuanu 16
OBIIO: 466 441
12. TBPTOBCKHN B3BEMAHUS U TITPEJOCTABEHU ABAHCHU
30.09.2011 31.12.2010
BGN <000 BGN “000
B3emanus oT KiueHTH 2284 2767
[IpenocraBenn aBaHcu Ha
JOCTaBUUII
OO6e31eHKa HA HECHOMpPaeMH
B3EMaHUs
ObLIO : 2284 2767
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Ot B3eMaHUATa OT KIIMCHTH IMpEBCC UMAT B3CMAHUATA BbB BaJlyTa

30.09.2011 31.12.2010
BGN <000 BGN 000
Bzemanua  om  kauewmu  om 109 716
cmpanama
Bzemanus om knuenmu om uysxcouna 2175 2051
OB1IO : 2284 2767
13. IPYT'U B3EMAHUS U IPEJAIJIATEHU PA3XO/INU
30.09.2011 31.12.2010
BGN <000 BGN 000
JlaHbIIM 332 BB3CTAHOBSIBAHE 6 45
Cb1e0HU ¥ TPUCHICHU B3€MaHUS 12 5
B3emanust 1o JIUICH U HAYETH 6 12
["apaHuy 1 1eno3UTH 16 13
Hpyru 80 6
OBIO : 120 81
14. TAPUYHU CPEJICTBA U EKBUBAJIEHTHU
30.09.2011 31.12.2010
BGN <000 BGN 000
[Tapuunu cpencTBa B pa3il.CMETKH 11 3
ITapuunm cpencTa B Kaca 4
[TapryHU €KBUBAJICHTH 4
OB1O : 28 11

15. COBCTBEH KAIITUTAJI

Ocnogen axyuonepen kanuman xpM 30.09.2011 r. perucTpupaHusT aKIMOHEPEH KalWTal Ha
»BUTIOM” Al Bp3mm3a Ha 299120 1B (31.12.2010 1.: 299120 nB), pasnpenenenu B 299120 6post
aKIIuu .

3axonoeume pezepeu B pazmep Ha 50400 nB. ca hopMupaHu OT pasnpeaesieHue Ha reyandara u
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BKJTFOUBAT U3IUIO cymuTe 3a oI “Pe3epren”.

Jlonvninumennume pezepeu B pazMep Ha 7732196 nB. ca dhopMmupaHu OT pasmperelieHue Ha

neyasou OT MPEAXOJHHM NEpHOAM W HOPMATHBHO OIpejiesieHa mpeoleHKka Ha JJA BBB Bpb3Ka C
uH}IanuATA.

Ocnoeen 00xX00 Ha aKyus

30.09.2011 r. 31.12.2010r.
Cpenno npererieH Opoit
aKuu (Xui.op) 299 299
Herna neuan6a 3a roguHara
BGL '000 -4 369
OCHOBEH JOXOJ Ha aKIUI -0,01 1,23

JAuBugent Ha akmus. [Ipe3 2008 , 2009 , 2010 u 201 1roauHa He ca U3IUIAIIAHUA AUBUIACHTH OT
neyanodara, cboTBeTHO 3a 2007 , 2008 , 2009 u 2010 roguna

16. ABJIOCPOYHU BAHKOBH 3AEMU

,BUTIOM*“A]] mosi3Ba ClI€IHUTE TBITOCPOYHHU 3a€MH C IMapaMeTpH:

16.1 KpeautHa auHuSL

JoroBopeH pa3mep : 400000 neBa

[aTta Ha oTIyCKaHe : 2009 roguna

ITagex : 03.2012 ronguna
O6esmneuenue : 3anor Ha JIMA — crpana
Canpmo kM 30.09.2011 r. 152800 neBa

16.2 VHBeCTUITMOHEH KPEIUT

JloroBopeH pa3mep : 2500001eBa

JlaTa Ha OTITyCKaHe : 2010 ronuna

ITanex : 01.09.2015 ronmaa
O0e3meuenue : 3amnor Ha JIMA — crpaga

Canno x6M 30.09.2010 1. 222 000 neBa
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17. TbPTOBCKH 3AABJIZKEHUA

3aIbJDKEHUS KbM JOCTaBYMIIH
ITony4yenu aBancu

OBIIO :

3aovascenus kvm Ooocmasuuyu om
cmpanama

3aovaocenue kvm docmasuuyu om
YyoICcOUHA

ObIIO :

18. KPATKOCPOYHHU BAHKOBH 3AEMU

B omuema 3a ¢unancoéomo cvcmosnue B Tasm rpada e orpazeHa KpaTKOCPOYHATA YacT

30.09.2011
BGN 000
452
45
497

30.09.2011
BGN 000
135

317

452

31.12.2010
BGN 000
598

598

31.12.2010
BGN 000
265

333

598

(ocrarpka) o 3aapmkeHnero Ha BUTIOM A/l B kauecTBOTO My Ha JIM3UHIONOJyYaTell.

19. SAABJIKEHUSA KbM ITEPCOHAJIA U 3A COINUAJIHOTO OCUT'YPABAHE

33[['];.]'DKGHI/IH KbM II€pcoHaIa B
T.4.:

-mexKyuiu 3A0BANCEHUS

-300bJIICEHUS. no Heus3noJjizearu
omnyckKu

~aKmepcKa oyerKka

3aabJKeHus no COIMAJIHOTO
OCUT'ypsiIBaHe , B T.4.:

-mexKyuiu 3A0BANCEHUS

~HA4YUCI1eru: 3a HeUu3noa3eaHu
omnycku

Ob1IO :

30.09.2011
BGN 000
142

39
12

91
28

26
2

170

31.12.2010
BGN 000
82

70
12

25

23

107
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3advceHuAma KoM HepCOHAIA 8KIIOUEAM ;

30.09.2011 31.12.2010
BGN <000 BGN <000
Texyu 3a1bDKeHUS 32 paOOTHU 35 62
3arIaTé Ha MepcoHaia
Texymu 3aabKEHHS 32 4 8
BB3HATPAKICHHS HA BUCII PHKOBOJICH
eKUT
BCHUYKO : 39 70

20. JAHBYHUW U APYI'U TEKYIIIH 3AABJIKEHUA

30.09.2011 31.12.2011
BGN <000 BGN <000
JIaHBYHU 3a0BJIKEHNS , B T.4. : 38 90
-pasuemu ¢ oOwuHUmMe 11
-xopnopamuegen oanvk no 3KI10 16 78
-0aHbK 8bpXy 00x00a Ha DJI 8
-pazuemu no aimepHamueHu OaHvyu 3 4
no 3KI10
-J/lanvk 8bPXY dobasenama
cmotiHocm
-pazuem no Pesuzuonen Axm om -
19.12.2009 2o0una
Jlpyru Texkyuy 3aabJKeHus1,B T.4: 47 4
-oenosum CJ[ 24
-nposuU3UU

-pasuemu no cv0.cnopoge
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-Opyeu meKkyuu 3a0badNCeHUs: 23 4

21 . YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOuyaiiHaTta cu CTOmaHCKa JIEHHOCT JPYKECTBOTO MOXKE Ja ObJe M3I0KEHO Ha
pa3nuyHu (PUHAHCOBU PUCKOBE, HAll-BaXHUTE OT KOUTO Ca: naA3aper puck (BKIIIOYBAIL : 8a1yMeH
PUCK, PUCK OM NPOMSHA HA CAPABEOIUsama CMOUHOCH U YEHO8U PUCK), KPEOUMEH DPUCK,
JIUKGUOEH PUCK U PUCK HA HA NAPUYHUA NOMOK U HA CRPAGEOIUGAmd CHMOUHOCH HA
JIUXGEHUA NPOUECHMN.

OO0moTo ynpaBieHHe Ha pUCKa € (POKYCHpPaHO BHPXY TPYAHOCTHTE NMPH NPOTHO3HpAHE HA
(UHAHCOBHUTE MMa3apu M JOCTHTaHE MHUHHUMH3UpPAHE HA MOTEHIUATHUTE OTPUIATENHU e(EeKTH,
KOUTO MOTarT Ja ce OTpas3AT BbpXY (PUHAHCOBUTE PE3yNTAaTU U ChCTOSIHUE HA APYKECTBOTO.

Texyiio puHaAHCOBUTE PUCKOBE c€ UACHTU(PUIIUPAT, U3MEPBAT U HAOII0JaBaT C IOMOIITA Ha
pa3IMYHM KOHTPOJIHM MEXaHU3MH, BBBEACHH, 3a Ja C€ ONpENeNAT aJeKBaTHU LEHU Ha
MPOJIYKTUTE U YCIYTHTE Ha JPYKECTBOTO M HA MPHUBJICYCHHS OT HErO 3a€MEH KamuTall, KakTo U
Jla Ce OLEHAT aJEKBAaTHO Ma3apHUTE OOCTOSITEJICTBA HAa MPABEHWUTE OT HEr0 MHBECTULIUHU U
(dbopMuTe 32 MOAIBbPIKAHE HA CBOOOTHUTE JTUKBUIHHU CPENICTBA, 0€3 /1a ce JOIyCcKa HeolpaBIaHa
KOHLIEHTpALUs Ha 1aJIeH PUCK.

YopaBleHHETO Ha PHUCKAa CE OCBHIIECTBSABA TEKYIIO OT YIPaBIEHUETO Ha JIPYKECTBOTO
ChIJIACHO MOJIUTHKATa omnpeneneHa oT CbhBeTa Ha qupekTopure. [locieqHusT e npuesn OCHOBHU
MPUHIUIN 3a OOLIOTO yrpaBieHue Ha (PUHAHCOBHUS PUCK, Ha 0a3zaTa Ha KOMTO ca pa3paboTeHU
KOHKpPETHH MpOLEAypH 3a YIpPABJIEHHWE HAa OTAEIHUTE CHEeUU(UYHM PHUCKOBE, KAaTO BallyTEH,
LIEHOBHU, JINXBEH, KPEOUTEH M JMKBHUJIEH, U 3a pUCKA IMPU M3IOJ3BAHETO HA HEIECPUBATUBHU
WHCTPYMEHTH.

Banymen puck

JIpy’KecTBOTO M3BBPILBA CBOATA JIEHHOCT C UYKAECTPAHHU JOCTAaBUYULIM U KIMEHTHU MPEIUMHO
cbc Pyckara denepannsa , Kazakcran u ap.Coenku ce ochlIeCTBSIBAaT U € PEANLIA €BPONEUCKU
IbpXKaBH, KbJIETO CICIKHUTE Ca B €BPO C PUKCHUPaH BAIyTEH KypC , KOETO HE U3jara Apy>KeCTBOTO
Ha BanyTeH puck. CIenkuTe ¢ BajdyTa B IIATCKH JOJIApH MpeacTaBisBar easa 16 % ot obmus
M3HOC Ha JPYKECTBOTO.

Ilenosu puck

JIpy’KecTBOTO € M3JI0KEHO Ha LIEHOBU PUCK OT €BEHTYaJHO HapacTBaHE Ha JIOCTaBHUTE LIEHU Ha
CYPOBUHHTE U MaTEPUAIIHTE.

3a MUHUMH3HMpAHE Ha TOBa BIUSHHUE JPYXKECTBOTO Mpuiara (UpMEHa CTpaTerus, esia
ONTUMU3UpPAHE Ha MPOU3BOJCTBEHUTE pPA3XOJH, BAIUJMpPAHE HA AJITEPHATUBHU JTOCTABUUIU
mpenjaraiy M3TOJAHM THPrOBCKH YCJIOBUS, pa3llIMpsiBaHE Ha HOMEHKJATypaTa upe3
pa3paboTBaHe Ha HOBHM 3a Ma3apa NeHEpUYHU NPOAYKTH M HE Ha IOCIEAHO MACTO I'bBKaBa
MapKeTHHI0Ba U [IEHOBA MOJUTHKA.

Kpeoumen puck

Kpeauten puck Bb3HMKBA OT Mapu U MapUYHU €KBUBAJIEHTH, JENO3UTH B OaHKU U (PUHAHCOBU
WHCTUTYIIMU, KAKTO M KPEAWTHH EKCIMO3WBM Ha KJIMEHTH MO MNPOJakOM Ha enpo, BKILH
HechOUpaHu B3eMaHus. [locTaBiT ce MHAMBUYaTHU JIMMUTU 3a PUCK Ha 0a3aTa Ha BBHIUHU U
BBTPEIIHU PEUTHUHIH.

TbproeckuTe B3eMaHusl ca IPEICTaBEHH B OTYETa 3a (PUHAHCOBOTO CHCTOSIHUE B HETEH pa3Mep,
clie/l IPUCIIJaHe Ha HAYMCIEHUTE 00€3LEeHKH N0 CbMHUTENHU U TPYIHOCHOUpAeMU B3EMaHMSL.
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TakuBa 00€31IEHKH ca HAIPaBEHU KbJETO M KOraTo ca OMIIM HAJIHIIEe ChOUTHS, UACHTUDHUIMPAIIN
3ary0u oT HeChOUPAEMOCT CHIIIACHO MPEIUIICH OITHUT.
Otcpouenn riamanus (MpoaaxOu Ha KPEIWT) ce mpemiaraT caMo Ha KIUCHTH, KOMTO WUMart
JIbJITa UCTOPUS U THPrOBCKO CHTPYAHUYECTBO C JIPYKECTBOTO, J0OPO (PMHAHCOBO CHCTOSHUE W
JIMIICA HA HAPYIICHUS MPH  CIIa3BAaHETO HA JIOTOBOPCHUTE KPEAUTHHU YCIOBHSL.
CnOupaeMocTTa Ha B3EMaHHUATA CE KOHTPOJIUPA AMPEKTHO OT VI3MBJIHUTETHHUS IUPEKTOp M
rJIaBHUS cuetoBonuTell. OTroOBOPHOCTTA MM € OIEPATHBHO Jla KOHTPOJMPAT W PEryIHpar
B3EMaHMITA ChOOPAa3HO OOCKTHBHUTE JAJICHOCTH Ha Tla3apa U MOTPEOHOCTUTE Ha APYKECTBOTO.
Jlukeéuoen puck
JIMKBUIHUAT PUCK CE M3pa3siBa B HEraTMBHATA CUTYallUs JIPYKECTBOTO Jia HE ObJIC B ChCTOSHHE
Jla TTocperHe 0e3yCI0BHO BCHYKU CBOM 33/ IbJDKEHHSI ChIIIACHO TEXHUS TAJIEK.
BoHIIHKM M3TOYHMIIM HAa (UHAHCHPAaHE ca OAHKUTE M JPYrd MOCTOSHHHM maptHhopH. C 1en
W30JIMPAHE CBCHTYAIHHS JIMKBUJICH PHUCK, JPYKECTBOTO PabOTH ChC CHCTEMa OT alITCpHATHBHU
MEXaHU3MHU 3a JICHCTBHE W MPOTHO3M, KPAHHUAT ePEKT OT KOETO € MOIbpPXKAHETO Ha J0o0pa
JUKBUIHOCT, PECIICKTUBHO CIIOCOOHOCT 3a (pMHAHCHpAHE Ha CTONAHCKara cH JeiHocT. ToBa ce
JIOIBJIBA OT TEKYIIO HAOJO/ICHHE HA MAJACKUTEC HA AKTUBUTEC W MACHUBUTE U KOHTPOJ BBHPXY
U3XOJIAIIUTE MAPUYHH TOTOIIH.
Puck na napuunus nomok u Ha cnPagedIUeama CMOUHOCH HA TUXEEHUA RPOYEeHM.
B crpykryparta Ha akTHBHTE Ha JAPYXKECTBOTO JIMXBOHOCHHUTE aKTUBU Ca TPEACTABEHH OT
MapUYHHUTE CPEJCTBA, KOUTO ca ¢ (PUKCHpaH JIMXBeH nporeHT. OT apyra cTpaHa, MPUBICUYCHUTE
Cpe/CTBa Ha PYKECTBOTO 1Mo (hopMaTa Ha JBITOCPOYHH U KPATKOCPOUHH 3a€MHU Ca OOUYAIHO C
MIPOMCHJIUB JIMXBEH MPOIEHT. ToBa OOCTOATEICTBO YACTHYHO IMOCTAaBS MApUYHHTE TOTOLM Ha
JIPY’KECTBOTO B 3aBHCHMOCT OT JIMXBCH PHUCK. PBKOBOJICTBOTO Ha JPYKECTBOTO TEKYIIO
HaOJI0/1aBa ¥ aHAJIW3Wpa HEroBara EKCIIO3UIMs CHPSIMO MPOMEHHUTE B JIMXBCHHTE PaBHHIIA.
W3mepBa ce edekThT BbPXY (PUHAHCOBUS pe3ynTaT M COOCTBEHHS KamuWTajl MpPHU MPOMSHA C
OTpe/ICIICHU MYHKTOBE WJIM MPOIEHTH. M3unciieHusTa ce mpaBsT 3a 3HAUYUTCITHUTE JIMXBOHOCHU
MO3UIIHH.
Ynpaenenue na kanumanoeus puck
C ynpaBJeHHETO Ha KaluTaja JAPYKECTBOTO LEJIH Ja Ch3JaJie U MOIbpKa Bh3MOKHOCTH TO J1a
MPOABDKK J1a (DYHKIIMOHHMpA KaTo JACHWCTBAIIO NPEANPHUATHE M Ja OCUTYpsBa ChOTBETHATa
BB3BpAIlacMOCT HA MHBECTHPAHUTE CPEICTBA HA AKIMOHEPUTE, CTOMAHCKH IMOJI3U Ha JAPYTHTE
3aWHTEPECOBAHU JIMI[A W YYaCTHHUIIM B HETOBHS OHW3HEC, KaKTO M Ja MOIbPKa ONTHMAaTHA
KaIluTalloBa CTPYKTYPA, 3a Jia Ce PeIylUpaT pa3XoIuTe 3a KaluTaa.
JIpy’KeCTBOTO TEKyIo HaOJIoaBa OCHUTYPEHOCTTAa M CTPYKTypaTa Ha KamuTajda Ha 0a3a Ha
CHOTHOIIICHUETO KAIMTAT KbM HETEH JUBJIT.
HeTHusaT apar ce u3dmcisiBa Kato oOm[ abar ( MPUBICYEHUTE TEKYIH W HETEKYIIH CPEACTBA) ,
HaMaJieH ¢ 0ajJaHcoBaTa CTOWHOCT Ha IAPUTE U TAPUYHUTE CKBUBAJICHTH.
JIpy’KeCTBOTO yIpaBlisAiBa CTPYKTypaTa Ha KamuTajda W TpaBd HEOOXOJMMHTE IONMPAaBKH B
CHOTBETCTBUE C MPOMEHUTE B MKOHOMHYECKaTa OOCTAHOBKA M PHUCKOBUTE XapaKTCPUCTUKU Ha
CHOTBETHUTE aKTHBH. 3a Ja MOIbPKa MIIM KOpErupa KarmuTaioBara CTPYKTypa , APYKECTBOTO
MOJKe J1a MPOMEHH CymMaTa Ha TUBUICHTHUTE, U3IUIAIAHNA Ha aKIIMOHEPHTE, J1a BbPHE KalUTal Ha
aKIMOHEPHUTE, JIa EMUTHPA HOBHM aKIIMK WX Ja MPOJaje aKTHUBH, 3a Ja HaMalHu 3aIb/DKCHHUSTA
CH.

Busno ot Otyera 3a GPUHAHCOBOTO CHCTOSIHUE CTOMHOCTTA Ha CHOTHOILICHUETO KANUMA KbM
HemeH 012 32 TIPEJICTABCHUTE OTYCTHH MEPUOIN U3TIISK A KAKTO CIIC/IBA
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30.09.2011 31.12.2010
BGN <000 BGN 000
CobcTBeH kanuTan 8077 8082
HAbar 1146 1419
[Tapu 1 mapuyHU €KBUBAJICHTH 28 11
Hemen 0vnz 1118 1408
Kanuraa KbM HEeTeH ABJr 1,22 5,74

22. CAEJKH CBbC CBbP3AHMU JIMITA
Crpykrypara Ha kanuTana Ha ,,BUIIOM“A]/l e ciegnara:

AxunoHnepu % oT xamuraia
PANDEKTS CO It 49
N&A Itd 21
MEI - ROMANIE EN BULGARIJA FONDS 13
[TPUBU A1 5

Hpe3 Ha6J'IIO)IaBaHI/I$I nepruoa CACIKU MEKAY CBbP3aHU JIMIla HE Ca OCBIICCTBABAHU.
Komneucauuu Ha KJ1I0406 ynpaeieHCKU nepcona

KmrouoBusr YIIPaBJICHCKHU IEPCOHAIT BKIKOYBA CobBeT Ha AUPCKTOPUTE , CHCTOAIL CE OT TPpUMaA
WICHa , €IUH OT KOHUTO € U3IIBJIHUTCIICH JUPEKTOP , KAKTO CJICABA:

I'omo I'eoprues — [Ipencenaren va C/l nu M3nmbaHUTENEH TUPEKTOP ;
WBan Peancku — Unen na CJI ;
Kpacumup Kpwcres — Unen na C/I.

BT)SHana)KI[eHI/IﬂTa , U3IIJIATCHU Ha KJIIIOYOBHA YIIPABJICHCKU IMEPCOHAI Ca CICIHUTE:

30.09.2011 r 30.09.2010
BGN '000 BGN '000

3aruiaTv U Jpyru
KpaTKoCp.JOXOH 40 37

O01110: 40 37
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23. 3BABEJIEHY CBJAEBHH JEJIA CPEILY JPYXECTBOTO

JpyKEeCTBOTO € OTBETHHUK 110 CIEIHUTE CbACOHM Jeia :

CnuchK Ha 3aBEJICHHM JieJia Cpeury JapyKe-
CTBOTO

duHaHCOB HUHTEPEC , HpI/I6J'I.OI_[CHKa OT U3X0Ja
Ha JCJII0TO

1.I'p.nemo Ne408/2011r.ma BPC cpenty
JIPYKECTBOTO, 3aBe/ieHO oT Emun L{BeTaHoB
CaelmiapoB

2.I'p.nemno Ne720/2010r.ma BPC cpemry
JIPY’KECTBOTO, 3aBE/ICHO OT AHYIIKA
HNopnanosa ['eopruesa

®unancoB untepec 5200 nB.
ITpoLeHT BEpPOATHOCT 3a U3XO0J OT JEJIOTO B
mosi3a Ha pyxectBoto 20%

®unancoB untepec 2063,69 nB.
[TporieHT BEpOSITHOCT 33 U3XOJ OT JEJIOTO B
nosi3a Ha japyxectBoto 10%

3.I'p.aeno Ne505/2010r.na BPC cpermry
JPYXKECTBOTO, 3aBEIACHO OT AHYIIIKA
HNopnanosa I'eopruena

4.T'p.nemno Nel1479/2009ronunra Ha BPC u
Ne293/2010roauna na BOC cpemy
JPY>KECTBOTO 3aBEJIEHO OT AHYIIIKa
Hopnanosa I'eopruena

4.T'p.nemno Nel1470/2009ronuura Ha BPC u
Ne13/2010roauna va BOC cpenry
JPY>KECTBOTO 3aBEJIEHO OT AHYIIIKa
Hopnanosa I'eopruena

®dunancoB untepec 5020 nB.
[IporieHT BEpOATHOCT 3a U3XOJ OT JEJIOTO B
nosi3a Ha apyxectBoto 50%

®dunancoB untepec 2418,12 nesa [Ipouent
BEPOSTHOCT 3a U3XO[] OT JI€JIOTO B 10JI3a Ha
npyxectBoto 100%

®dunancoB untepec 6000 nesa [IpoueHT
BEPOSITHOCT 3a U3XO0/1 OT JIEJIOTO B TI0JI3a Ha
npyxectBoto 100%

24. 3BABEJIEHU CBJAEBHU JIEJIA OT APYXXECTBOTO

JIpy’kecTBOTO € MIIell IO CIeIHUTE ChICOHH Jiena:

Crucek Ha 3aBCACHU Ji€JIa OT APYKECCTBOTO

®duHaHCOB HUHTEpCEC , HpI/I6J'I.OI_[eHKa OT U3Xo0aa
Ha JCJI0TO

1. U3n.neno Ne 1296/2006r.cpymry Jlenouka
NBanoBa BreiiueBa

2. Uzn.peno Ne 1297/2006r.cpeury JIlrobomup

HBanoB Briiues

®dunaHcoB uHTepec 9368 nB.
ITponieHT BEpOATHOCT 3a U3XOJ OT JEJIOTO B
noJi3a Ha apyxectBoto 100%

®unancoB untepec 10735 nB
[TporeHT BEpOSTHOCT 33 U3XOJI OT JEJIOTO B
nossa Ha apyxectBoro 100%

3.I'p.neno Ne468/2009r.mmo onuca va CAC
cpemy UBaiino CopponneB CTosHOB

4.I'p.neno Ne466/2009r.mo onuca Ha CAC
cpemty Mgaiino Codpponner CTosIHOB

®dunancoB unTepec 14315 nB.
ITporeHT BEpOATHOCT 3a U3XOA OT JEJIOTO B
noJi3a Ha apyxectBoto 100%

®uHaHCcoB uHTEpec 18815 nB.
[TporeHT BEpOSTHOCT 3a U3XO]I OT JEJIOTO B
nossa Ha apyxectBoro 100%

5.I'p.neno Nel152/2009r.mmo onuca va CAC
cpemy Usaiino CopponrieB CTOSHOB

®unancoB unrepec 9114 ns.
ITporieHT BEpOATHOCT 3a U3XOA OT JEJIOTO B
noJi3a Ha apyxectBoto 100%
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6.I'p.neno Ne412/2010r.mo onmca Ha CAC ®dunancoB untepec 50199 ns.
cpemry ET MUPUHA-Metoaun Hemes [IponieHT BEpOSITHOCT 3a U3XO0J OT JIETIOTO B
nos3a Ha apyxectBoro 100%

25. CbbUTHA CIIEA JATATA HA OTYETHUSA ITEPUOJ

3a mepuoja ciej marata , KbM KOSTO € ChCTaBeH MEXIAWHHHIT (PMHAHCOB OTYET, J0 Jarara Ha
MyOJIMKYBaHETO MY HE Ca HACTHIIWJIA HEKOPETupaly CbOUTHSI.

26. IPYI' OIIOBECTSBAHUS

Hudopmaliysi ¢brIacHO M3MCKBaHUATA Ha 4i1.38, ay.5 oT 3aKkoHa 33 CUETOBOACTBOTO

Jpy ecTBOTO € HAYMCIWIIO M M3IUIATHIIO 3a TMOJ3BAaHUTE YCIYTH OT PETHCTPUPAHU OAUTOPH 3a
He3aBucHUM (prHaHCOB oauT Ha ¢puHaHcoBara 201 IroguHa 8 xwui.JjieBa.

JlaTa Ha onoOpeHre Ha GUHAHCOB OTYET 3a JjieBeTMeceune Ha 2011 roguHa
®dunaHcoBUa OT4eT 3a neBerMeceune Ha 2011rogmHa Ha JAPYKECTBOTO € OJ00peH Ha
23oktomBpu 2011 roguna ot CbBeTa Ha IUPEKTOPUTE.

CBCTaBHTEII : .covuveernnesnccsnnnens M3B310.0JMPEKTOP : ..coveuneeennnes
/Teonopa Tpudonosa / /T'omio I'eoprues/



