,BUTIOM”AA BUAVH

®UHAHCOB OTUET 3A TOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2010

DUHACOBHAT OTUET 32 TOAMHATA 3apbpuiBama Ha 31.12.2010 r. ot cTpanuua 1 Ao crpanuna 44 e
0AOGpEH M MOATHCAH OT HMETO Ha PBUTTIOM” AA BUAMH or:

HNansAHuTEACH AUPEKTOD: CocraBuTea:
T'omo I'eoprues Eaenxa Aazaposa
7 / &1/

AOKAAA HA PBKOBOACTBOTO 3A AEVHOCTTA 3ATOAMHATA
3ABBPIIIBAIIIA HA 31.12.2010

AOKAZABT HA PBKOBOACTBOTO 34 ACHHOCTTA 324 TFOAMHATA 3aBhLpILUBAIla HA 31.12.2010 r. ot
crpanuna 1 oo crpanuna 15 e 0AOOpEH U MOANMCAH OT HMETO HA SBUTIOM” AA BUAMH or:

H3mbAHUTEACH AHPEKTOP:

I'omro I'eopruesn

7 7




BHIIOM AA

OUIHAHCOB OTYET

3a roanHara kM 31.12.2010 r.

C HE3ABHUCHUM OAHUTOPCKIM AOKAAA

CocraBuTea:

Eaenxa Aazaposa

COI1 ,Eita EA Bu Bparapua” OOA

Buann, 1 mapr 2011 1.
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AOKAAA HA HE3ABUCUMUA OAUTOP

AO AKLIMOHEPUTE AA
HA “BUIIOM” AA

AOKA3A BBPXY (pHHAHCOBHA OTYET

VspbpImmxMe OAWT Ha IPHAOKCHHUA ¢pHHAHCOB OTYET Ha LJBUIIOM” AA, xbm 31 ackemspu 2010
TOAMHA, BKAFOYBAI OTYET 34 (PHHAHCOBOTO CBCTOAHHE KHM 31.12.2010 roanHa, OTYET 33 AOXOAMTE U
OTUET 32 BCEOOXBATHHA AOXOA, OTHUET 32 IPOMEHUTE B COOCTBEHUSA KAITUTAA, OTHET 32 MAPHIHUTE IOTOLH

32 TOAWHAT2, 3aBbpIHBAIA TOTraBa, KAKTO U O606H_{CHOTO OIIOBECTABAHE Ha CHILECTBEHHUTE CUETOBOAHN

IIOAUTHUKH U APyTaTa ITIOACHUTEAHA I/IH(bOpMaL[I/IH.

Omzos0procm na prrosodcmeomo 3a UHarcosus omuen

PbvrkoBoaAcTBOTO € OTTOBOPHO 34 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTaBAHC Ha TO3U Ct)I/IHaHCOB OTHYCT, B
CHhOTBETCTBHE C Me)KAyHapOAHI/ITC CTaHAAPTH 32 Ci)I/IHaHCOBO OTYMTAHE, K 32 TaKaBa CUCTEMA 32
BBTPEIIEH KOHTpOA, KaKBaTO p’bKOBOACTBOTO OIIPCACAT KaTo H€O6XOAI/IM3. 34 U3TOTBAHETO HA (i)I/IHaHCOB

OTYET, KOHUTO HE CbABDPXKA CBITIECTBEHN OTKAOHEHUS, HE32BHUCHUMO AAAH Te Ce ABAXKAT Ha M3MaMa HAU

IpeIKa.

Omzoeopﬂom Ha o&umopa

Hammara OTTOBOPHOCT C€ CBEXKAL AO HU3pa3siBaHC Ha OAUTOPCKO MHEHHE BBPXy TO3U (bI/IHaHCOB OTYET,
OCHOBABAIlIO C€ Ha U3BbPINCHUA OT HaC OAHT. Hammusar oaut Oe IIPOBCACH B CBHOTBETCITBHE C
HpOCpCCI/IOHaAHI/ITC HU3NMCKBAHUA Ha MC)KAYHHPOAHI/ITC OAUTOPCKH CTaHAAPTH. Tesu CTaHAAPTH HaAarat
Cria3BaHe Ha €THYHHTE M3UCKBAHHSA, KAKTO U OAUTHT A2 6’I>A€ IIAQHUDAH H IIPOBCACH Taka, 9€ HUE Aa CC

Y6CAI/IM B palymMHa creneH Ha CHTYPHOCT AOKOAKO (bI/IHaHCOBI/ISIT OT4YeT HE CBABPKA ChIIECTBEHU

OTKAOHECHMUA.

OAI/IT'bT BKAFOYBA H3IIBAHCHHETO Ha npoueAypH C IleA NOAy4YaBaHC Ha OAUTOPCKHA AOKA3ATCACTBA
OTHOCHO CyMHTE H OIIOBECTABAHUATA, HpeACTaBCHPI BbB Ci)PIHaHCOBI/I}I OTYCT. M.36paHPITC HpOL[eAypH
3aBHICAT OT HpCHCHKaTa Ha OAUTOPA, BKAIOYUTEAHO OIICHKATa Ha pI/ICKOBCTe OT CBUIECTBEHH OTKAOHEHUA
BBB (bI/IHaHCOBI/IH OTHYET, HE3ABUCHMO AJAH TC CE ABAXKAT HAa M3MaMa MAU T'PEIKA. HPI/I I/ISB’I)pI_HBaHCTO Ha
TE3H OIICHKH Ha PHCKA OAUTOPDHT B3E€MaA IIOA BHUMAHPE CHCTEMAT2 32 BBIPEIICH KOHTPOA, CBBbp3aHa C
H3TOTBAHETO M AOCTOBEPHOTO HPCACTB.BHHC Ha q)I/IHaHCOBI/Iﬂ OTYeT OT CTpaHa Ha HPCAHPI/I}ITHCTO, 32 Ad
pa3pa60'rn OAUTOPCKH HPOIICAprI, KOHUTO Ca HOAXOAAIIIM HPpH TE3H O6CTO}IT6ACTBa, HO HE C IIEA
Hu3pasABaHe HaA MHCHHE OTHOCHO e(bCKTHBHOCTTa Ha CcuUcreMara 3a BDBTPEHICH KOHTPOA H2a

HpeAHPPIﬂTPICT0.0AI/IT‘bT ChINO TaKa BKAIOYBA OII€HKA Ha YMCCTHOC’ITa Ha HPI/IAaI‘aHI/ITe CYETOBOAHH

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov* blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mail: office@hib-bg.com, Web site:www.hib-bg.com

HLB Bulgaria is a member of 3885 |nternational. A world-wide network of indep ing firms and busil advisers.
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IIOAMTHKM W Pa3yMHOCTT2 Ha HPI/I6AI/ISI/ITCAHI/ITC CYCTOBOAHU OIICHKM, HAIIPABEHH OT PBKOBOACTBOTO,

KaKTO M OLICHKA Ha HAAOCTHOTO IIPEACTAaBAHE BBB (i)HHaHCOBHﬂ OTHYET.

C‘iHTaMC, Y€ M3BBPIIECHUAT OT HAC OAUT IIPEAOCTABA AOCTATbYHA M ITOAXOAALIA 0asa 3a H3Pa3EHOTO OT

Hac KB’AAI/I('bI/IHI/IpaHO MHEHHE.

Basa sa uspasasane na xsaruguyupano muerue

B Gaaamca Ha aApymectBoTO, KbM 31 Ackemspu 2009 roaumsa, B IPEACTABEHHTE MaTEPUAAHH 3aIIaCH Ca
BKAIOUEHH ODE3ABIKEHH MaTepHaaH ¢ Garancopa croiHocT 206 x.AB. PHKOBOACTBOTO Ha 6a3a onuTa CH
Oe mpereHrAO, e ChINECTBYBAT BB3MOKHOCTH 34 TAXHATA peasnsauud. Hue e Baxme B chcTOfHUE, IPU
AHIICZ Ha APYTH AOKA32TEACTBA, OCBEH H3SBACHHATA Ha PBKOBOACTBOTO, A2 Ce YOEAHM B Pa3yMHa CTEIeH
Ha CHIYPHOCT OTHOCHO ObAeIlaTa peasusallia Ha Te3d MaTepuasw. Ha ToBa OCHOBaHHC CMe
KBaAHDHIUPAAY HALIETO MHEHHE B OAHTOPCKH AOKA2A € AaTa 26.03.2010 roauna. [Ipes texyrmms mepuoa
PBKOBOACTBOTO € IIPEPA3TAEAAAO NPOOAEMHMSA BBIOPOC M € B3€AO PELICHHe 32 OOE3NeHKa Ha Te3H
MaTepuaAHHM 3amacu. [Iopaan IIPHCHIIOTO OTpaHHYEHME M CIenu(HIHAA XapaKTep Ha ODE3ABIDKEHUTE
MaTEPHaAH, HUE He OAXME B ChCTOAHHE A2 OLIEHHM HAACKAHO epeKTa OT Pa3IIPEACACHHETO HA 3aryOuTe

BBPXy (PHHAHCOBHUTE PE3YATATH, 32 TEKYLIUA U IIPEAXOAHHSA IIEPHOA,

Ksanugpuyupano mrenne

[lo namie MHeHHE C U3KAIOYEHHE Ha BB3MOXKHMA e(DEKT OT BBIIPOCa, OmHcaH B maparpacda ,,basa sa
n3pasaBane Ha KBaanmdpuIupano mHeHuce”, (PHHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BBB BCHYIKU
ChIIEeCTBEHH acekTy, prHancoBoto cberosuue Ha “BHUIIOM.” AA xsm 31 aekemspu 2010 r., xaxto 1
(pHHAHCOBUTE PE3YATATH OT ACHHOCTTA M IAPUYHUTE ITOTOIM 32 TOAMHATA, 3aBBPIUBAIl[A TOIaBA, B

CBOTBECTCTBHC C MC)KAyHapOAHI/ITC CTaHAAPTH 32 (bI/IHaHCOBO OTYHTaHE.

Tapazpap 3a obpruare na snumariue

bes Al KBaAI/I(l)I/IL[I/IpaMC HAIIICTO MHCHHUCEC O6P’I>H.[9.M€ BHUMAaHHUE HA HUTHPAHHUTE IIO-AOAY OIIOBECTABAHUA,

B IPHAOXKECHHATA KBM (i)I/IHaHCOBI/IH OTYEeT:

OnoBecTeHOTO B pasaeA APYI‘I/I OIIOBCCTABAHUA, T. 7, OTHOCHO BBb3IIPHETATA ITOAHTHKATA 3a

HPI/ISHaBﬁHC Ha paSXOAI/ITC II0 C'I:AC6HI/I A€AQ KaTO TEKYILLUH IIPU OKOHYATCAHHA U3X0A OT IIponeca.

OrmoBecteHoTo B paspea Apyru onosectsBams, T. 11, OTHOCHO 3aKOHOBHM H3HCKBAHUA CIIPAMO

ApyxectBoToO.
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AOKA3A BBPXY ADYTH NPABHA H PEIYAATOPHH H3HCKBAHHA

P’bKOBOACTBOTO CBIIIO TakKa HOCH OTTOBOPHOCT 32 U3TOTBAHETO HAa T'OAMIIICH AOKA2A 32 AeﬁHOCTTa B

CBOTBETCTBHE C M3MCKBAHUATA Ha 3aKoHa 32 CYETOBOACTBOTO.

3aKOHBT 32 CYETOBOACTBOTO H3MCKBA OT HAC Ad HM3Pa3UM MHEHUE OTHOCHO CBOTBETCTBHUETO MCKAY
TOAULITHHSA AOKAQAA 32 ACﬁHOCTTa H2 APY)KCCTBOTO U TOAHULTHHA CbI/IHaHCOB OT4YeT 32 ChIIHUA OTYETEH

IIEPHOA.

Ilo marrre MHEHHE, TOAUITHUAT AOKAZA 32 AeﬁHOCTTa € U3rOTBEH B ChOTBETCTBUE C HPI/IAO)KCHH}I TOAUIIICH

cumancos otuer Ha ApyxectsoTo kbM 31 aekemBpr 2010r.

CnenuaAu3snpaHO OAHTOPCKO HPEATPUATHE

,ENU EA BU BbATAPUA” OOA
,,,«s;x::r:;?

7 DITORRD PN

ITpeacraBaasam COII: ( eo ‘f? .
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Pernc’rpnpan OoAUTOPD OTTOBOPCH 34 OAUTA:

Kaaun AnocroAos

25.03.2011r.



BUIIOM AA
OTUET 3A ®PHUHAHCOBOTO ChCTOAHMUE kbM 31.12.2010 roauna

Ipuaoxernse 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.
AKTVIB BGN'000 BGN'000 BGN'000
Herexymm axrinsu
ViMoTu, Mammew i ChOpBKEHNA 1.1. 4080 4277 * 4 477 *
ABATOTpAHN HEMATEPHAAHY AKTUBH 1.2. 36 20 51
Herexymn dunancopn akrusu 1.3. 3 3 3
O6mo merexymmy akTusn 4m9 0 4300 - asm
Texymn akrasn
Mareprasnu samacu 1.4. 2521 2933 3054
TexyImu THProBCKH U APYIH B3eMAHNA 1.5. 2 805 2213 1267
AaHbin 32 BHCTAHOBABAHE 1.6. 45
[lapy m mapuyHM €KBHBAACHTH 1.7. 11 14 31

* IPEM3THNCACH, PeKAaCH(DHUIpaH



BUIIOM AA
OTUET 3A ®UUHAHCOBOTO ChCTOAHMUE knM 31.12.2010 roamsa - npoAbAKeHHe

Tpuaosenne 31.12.2010 r. 31.12.2009 r. 1.01.2009 r.
COBCTBEH KAITTUTAA 1 ITACHUB BGN'000 BGN'000 BGN'000
CoGcrBen kannTas
OcHoBeH kannTaA 1.8.1. 299 299 299
Perucrpupan xanuraa 299 299 299
Pesepru 1.8.2. 7 414 5218 5218
DuHAHCOB PE3yATAT 1.8.3. 369 2196 1891
Harpymanu negasbu/sarybm 1891 1383 *
TTewan6a/3ary6a 3a roannarTa 369 ) 305 * 508 *
Herexymn nacusa
Herexymu ¢hrHaHCOBM TACHBH 1.9. 208 372 178
Herexymm nposusun 1.10. 91 72 66
TTacuBu 110 OTCPOTECHH AAHBIIH 1.11. 16 51 28
O6mo serexymu macusn FIHE 3 495 e,
Texymn nacasn
Texymu pHHAHCOBH TaCHBH 1.12. 302 176 291
TexyIow THPTOBCKH H APYTH 33 ABAXKEHUS 1.13. 598 832 736
AaubaHY 33ADBAKEHHA 1.14. 90 148 * 59 *
3aApANKEHHA KbM IIEPCOHAAD 1.15. 107 94 108
Texyrun IpoBu3uK 1.16. 7 2 9

x 1104 1252

“Cywia na coborben xanwtas w macana 9501 9460

* pensdncAeH, pexaacuduItIpan
IHpusoxernnara or cipaanna 7 Ao crpannna 44 ca HepasaeAna uacr or YHHAHCOBHA OTYCT.

IIpeacraBasBanx:
I'omo I'eoprues

Cocrasnrea:

Eaenxa Aazaposa

3asepua:
COI1 ,,Eitu Ea bu Bparapua” OOA

Buaun, 1 mapr 2011 r.



BUIIOM AA
OTUET 3A AOXOAUTE 3a 2010 roauna

2010 r. 2009 r.
ITpuaoxxeHue BGN'000 BGN'000

I'Ipuxoan
Hetnu npaxoAH oT BPOAAXGH 2.1.1. . s130  sel
Ipoayxims 4957 5427
Vcayru 11 23
Croxu 61
Apyru 101 161
Ipuxosn or 6e38B3MESAHH CPEACTBA IPEAOCTABERN OT ' » k i
ABPAKABATA 2.1.2.
PHHAHCOBH NPHXOAH 2.1.3.

OO0nI0 IPAXOAH

Pasxoam

Pa3xoAH 00 HKOHOMHYECKH CACMEHTH @) . (638y)
VI31moA3BaHU CypPOBHHH, MATEPHAAY M KOHCYMATHBH ' 2.2.1. (2 100) (3 194)
PasxoAu 32 BHHIIHY YCAYTH 2.22. (341) (332)
Pa3x0AH 32 aMOPTHU3AIIUH 223. (264) (243)
PasxOAH 32 3AIIA2TH B OCHTYPOBKM Ha IIEPCOHAAA 2.2.4. (1 432) (1317) *
ObesreHKa HA AKTUBH 2.25. (307) (203)
Apyru pasxoan 2.2.6. o7 99
Cymu c KOPEKTHBEH XapAKTED 227 B Ay oo e
Banaticopa CTORHOCT Ha IPoAaAeHH axTuBH (Ge3 mpoAyKis) (10) (86)
Pa3sxOAH KaIHNTAAUSHPAHH B CTOMHOCTTa HA AKTUBH 39

HPOMCHI/I B HAAMYIHOCTUTE HA TOTOBATA IIPOAYI(]II/I}I H
HE32ABBPIICHO IIPOI/I3BOACTBO

DHEAHCOBH PAa3XOAH 2.2.8.

O6mo pasxoau €3 pa3X0oAHU 32 AAHBIH

INeuaaGa/3ary0a npeAn pasxoAH 33 AAHBIN

Pasxos 32 AaHBOH 229,

Texym AaEbK

VsmeHeHne 32 CMETKA Ha OTCPOYICHH AAHDBIIA

ITeuas6a/3ary6a oT APOABAKABAIMH ACHHOCTH

ITeuasba/3ary6a

OcHOBHa HETHA nmegaa6a Ha aKOAA

Ipuasosxenunara or cCTpanana 7 A0 CTPAHANA 44 ca HepasseAna 9acT o1 PHHAHCOBHA OTIET.

IIpeacraBAsiBALL:

%t.‘e:a‘
P

T'omo I'eoprmes

CrcraBuTeA:
Eaenxa Aazaposa

3agsepua:
COI1 ,Eitu Es Bu Bearapus” OOA

Buamn, 1 mapr 2011 1.



BUITIOM AA
OTUET 3A BCEOBXBATHIA AOXOA 3a 2010 roamna

2010 r. 2009 r.

TIpusoxxenue BGN'000 BGN'000

ITewan6a/3aryba T o869 305
O61 BceoOXBaTEH AOXOA . 369 ¢ 305

Ipraoxennara or CIpanHNA 7 A0 cTpannna 44 ca HepasA€AHA 9ACT OT ¢prHancosnAa OTYET.

ITpeacTaBAABAIL

T'omo 'eopraes v

CncraBuTeA:
Eaenxa Aazaposa

3asepua:
COI1 ,,Eita Ea Bu Bparapua” OO0A

Buamn, 1 mapr 2011 1.




BUIIOM AA
OTYET 3A ITAPUUHMTE I[TOTOLIU 3a 2010 roauna

2010 r. 2009 r.
BGN'000 BGN'000
[Mapranm DOTOLH OT OIEPATHBHA ACHHOCT
IMocrpaeHus OT KOHTPAaTEHTH 4798 4988
ITaamanus Ha KOHTPATEHTH (3128) (3 603)
[TAamasua CBbP3aHH C IIEPCOHAA B COLIMAAHO OCHIYPABAHE (1394) (1344)
ITocrpAerns CBBP3aHHU C IIEPCOHAA ¥ COLIMAAHO OCHUTyPABAHE 3 4
Iaateru Aarrpiw (6e3 KOPIIOPATHBHN AAHBITH ) (53) (107)
Bescranosenu Aambiy (Ge3 KOPIOPATHBHY AAHDITH ) 29 20
[TaaTeHn KOPIOPATHBHH AAHBITH (25)
Apyru TAPUIHE TOTOLY OT OllepaTHBHA ACI/IHOCT - (97 (2
‘Hernn napuaan HOTONM OT ouepa'mnna AelHOCT T e ] F L e 133 M
ITapuyHu NOTONM OT MHBECTUIMOHHA ACHHOCT

Hoxymm Ha A'bAro’rpaan AKTHBH _ (80)
" Hero mapuanan cpeAcTa MGIOAIBARY B MHBECTHIMOHHATA AcliHOoCT (80

Ilapuaau noTonu oT hAHAHCOBA ACHHOCT

IMocrpraeHns IO TIOAYIEHHU 32€MU 2238 3679
[TAammasms 10 IOAYIeHHN 326MHA (2 259) (3 581)
[IaaTeHN AMXBH H TAKCH IIO ITOAYIEHU 32€MHU (20) (52

Kypcmm pasAnKn nAamamm

ITpeacTaBAsBaN:
I'omro I'eopruen

CxcraBuTea:
Eaenxa Aasaposa

3asepna:
COI1 ,,Eiia Ea Bu Boarapua” OOA

Buaun, 1 mapr 2011 .



BHUIIOM AA
OTUET 3A [IPOMEHUTE B COBCTBEHWS KATIMTAA xem 31.12.2010 roausa

Ob6um 1 Hatpynann O6mo
ApyrH nevyasbu/ cobcren
pesepsd 3arybou KAIHTAA

OcHoBeH
KAmaTaA

BGN'000 BGN'000 BGN'000 BGN'000

OcrarsxxkeM3112.208r. ~ 299 5218 2003 7520

S

HPOMCHH B HAYAAHUTC CaAAd, IIOPAAH opoMiAHa B (112) (112)
CYETOBOAHATA IIOAUTHKA, I'DEINKH U AD-

Tipenamncacn ocrarox keM 3112.2008r, 299 - 5218 1801 7408

Tipomenu B cobcraenma kanmraa3a2009r. - - 305 305

ITeuanba /3ary6Ga 3a nepHOAa 305 * 305

Ot nceobxnaten AOXoA 58 2009 7. _

TOorarui s 1122009 5. _

“TIpowenn B coGcTpenns xamuTaa 3a 2010

ITewasba /3aryba 3a BEPHOAA 369

'O6m pceobxparen A0X0A 322010,

Pasnpeacaenne Ha medanba 2145 2 145) -

Apyrn a3MeHeHns B COGCTBEHAA KAMHTAA 51 1)

299 7414 369 . 8082

‘Ocrarsk kbM 3112.2010 1.

* IPEU3UHCAEH, pemacm:kmunpm

T
Lo — { (17 N:\«“ by
TN

K3

ITpeacraBasBan;
T'omo I'eoprues

CscraBuTea:
Eaenxa Aazaposa

3aBepua:

COI1 ,,Eiiu Ea Bu Bearapus” O0A ‘
Buams, 1 mapr 2011 1. W%



“BHTIOM”AA BUAWH
®HUHAHCOB OTUET
3ATOAVHATA 3ABBbPIIIBAIITA HA 31.12.2010

OBIIIA MTH®OPMAIIHA
HanmenoBanue Ha NPEATIPHATHETO

BHIIOM AA Busun

CrBer Ha AHpEKTOpHTE
Ilpescesarea
Tommro I[anxoB I'eoprues —EI'H 5712101748

Hsenose
Hpan Ietpos Pepascxn —~ETH 5912100245
Kpacamnp Aaspees Kpscres —-EI'H 6612261786

H3mpaHHTEACH AHPEKTOD
T'omro Ilanxos I'eoprues

CxrcraBnrea
Esenxa Aazaposa
FOpucrn

Penn Xprucropa Aapraexosa

ABpixaBa Ha perHCTPAIUA HA IPEATNPHATHETO
PbBBArapua

Ceaasninie H aApec Ha PErHCTPAUHA
I'p.Buann ya. Llap Hpan Acen II No9

Ob6cay>xBarn 6anxu
»VIA Bauk” —rp. Buaun

PuUHAHCOBUAT OTYET € CAMOCTOATEAECH OTYET HA IIPEATIPHUATHETO.

Bpoii cay>xurean
[ Haemu auya 6 kpas Ha zodunama — 200 dymn/

IIpeaMeT Ha ACHHOCT H OCHOBHA ACHHOCT HA IIPEATIPUATHETO
IIpOH3BOACTBO HA TTOMITH, TOMITEHH aTPEraTH M PE3EPBHH JaCTH 32 TAX

Aara Ha (PMHAHCOBHA OTUET

31.12.2010r.

ITepnoa Ha (pMHAHCOBUA OTUET — TEKYILL| IIEPHOA
Toaunara 3anmousaima ua 01.01.2010r. u 3asppmBama Ha 31.12.2010r.

ITepuoa Ha cpaBHATEAHATA HH(bOpMAIHA — IPEAXOACH TIEPHOA
Toannara 3anousamia Ha 01.01.2009r. u 3asspiuBama na 31.12.2009r.

Aara Ha 0AOOpeHHe 32 MyOAUKyBaHE
21.03.2011 r.

Opran 0A0GpHA oT4eTa 32 MyOANKyBaHe
ChbBET Ha AUPEKTOPHTE, UPe3 PEIIEH e BIMCAHO B MPOTOKOA OT Aata 21.03.2011 r.




“BUITOM”AA BUAWH
®MHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

U3ABAEHUE 3A CbOTBETCTBUE

ITpeAIPHATHETO BOAM CBOETO TEKYINO CYCTOBOACTBO M H3TOTBA dbuHaHCOBUTE CH OTYETH B
CHOTBETCTBHE C BCHUKH MEXAyHADOAHH CTAHAAPTH 33 (DHHAHCOBO OTYMTaHE MC®O), npuern ot
CeBera 1o MeXAYHAPOAHH CIETOBOAHH CTAHAAPTH (CMCC), xomTo ce CbCToAT OT: MeKAyHApOAHM
cTaHAapTH 32 (PHHAHCOBO OTYHMTaHe, MEKAYHADOAHM CUCTOBOAHM CTAHAAPTH X ot Pasacmenns,
npeaoctaeny oT Komurera 3a Pasacuenns Ha MeKAYHAPOAHNTe CTAHAAPTH 32 (PUHAHCOBO OTIMTAHE
(KPMC®PO) nan Gusrmms [TocToOAHEH KOMHUTET 32 Passicuenmsata ([IKP). KouTo epeKTHBHO Ca B CHAA 32
2010 r., i xouro ca puern ot Komurcusra Ha Esponerickure obmroctu (Komucusra).
3a Tekyruata pUHAHCOBA TOAWHA APYKECTBOTO € HPHCAO BCHHKI HOBH u/VAY PEBU3HPAHH CTAHAAPTH K
pasacHenns, usAasenu or Cpaera mo MeRAyHAPOAHH CHETOBOAHH CTaHA2PTH (CMCC) u nmpueru oT
Komucusra, KOMTO Ca yMECTHH 32 HETOBATA ACHHOCT.

BA3A 3A U3rOTBAHE HA ®VTHAHCOBUTE OTUETH 1 TIPAATAHH
CBHIIIECTBEHU CUETOBOAHHU ITOAVKHN

IIpoMeHH B CYETOBOAHATA NOAMTHKA
B’b3HpI/I€TaT2 CYETOBOAHA IIOAUTHKA € TIOCAECAOBATEAHA C HPI/IAaI‘aHaTa HpCS IIPCAXOAHaTa TOAHHA.

Texymu 1 HeTeKyIIM aKTHBH
AxruB ce kAacuHUMPa KATO TEKYL KOTATO OTIOBaps Ha HSKOM OT CAEAHUTE KPUTEPUM:
®  OuUAKBA A2 PEAAM3HPA AKTUBA HAM BH3HAMEDABA A2 IO IIPOAIAC HAH yroTpebu B cBOS HOPMAACH
OIIEPATHBEH IIUKDA;
®  ADDIKH AKTHBA IPEAVMHO C LIEA THPTYBAHE,
®  OuUAKBA A2 PEAAM3HPA AKTHBA B PAMKUTC HA ABAHAACCET MECEIa CACA Kpas Ha OTYETHHA IIEPHOA;
HAHA
® AKTHBDT € AP MAM IAPHUYHHI CKBUBAACHTH (cpraacuo AePUHHULIUATA HA MC®O 7), ocsen axko
32 AKTHBA HAMA OTPaHMYEHHE A2 GbAe PA3MEHAH HAU HSTIOASBAH 32 PEHKAAHC Ha ITACHB B
IPOABAXKEHHE HAR-MAAKO Ha ABAHAAECET MECELA CACA Kpaf Ha OTYETHU IIEPHOA
AxtuB ce kaacHdUIEpPa KATO HETEKYLI AKO HE OTTOBAPSA Ha KPHTEPHITE 32 KAaCHHIMPAHE KaTa TEKYIIL.

I/IMOTPI, MAINHHH U CBOPBXKCHUA

AKTHBH Ce OTYHTAT KaTo VIMOTH, MAIITHHH ¥ ChOPBHKEHHUA KOTATO OTTOBaPAT HA KPHTEPHUITE HA MCC 16
32 IIPUM3HABAHE U MMAT II€HA Ha IPHAOOHBaHE PaBHA MAM IO-BHCOK2 OT 500 aB. AKTHBHTE, KOUTO HMAT
meHa Ha TMPHAODHBaHE IO HHCKA OT ITOCOYEHATa Ce OTYHTAT KATO TEKyIUI PasXOAM 3a IIEPHOAA Ha
npuAobuBaHE B CHOTBETCIBHE C oAOBpeHaTa CUETOBOAHA TMOAWTHKa. Beexn HMOT, MammHa M
ChOpBKEHME ~ Ce OIEHABA IIPH npuAoOuBaHETO My IIO IICHA Ha npuAoOHMBaHE OIpeAcAeHa B
cvoTBercTye ¢ nsucksanmsara Ha MCC 16.

[IpeATpHATHETO € TIPHEAD A2 OTYHTa BCAKA IOSWIMA HA VmoTtuTe, MAITMHUTE H CbOPDBNKEHHATA B
coorserciere ¢ MCC 16 mo mema Ha npuAoOMBaHE HAMaA€HA C  HATPYIaHATA aMOPTHSALMA 1
HaTpyTaHa 3aryba oT obesneHKa.

TTOCAEABAIIH PA3XOAT CBBP3AHM C OTACACH MMOT, MAIIMHA ¥ ChOPBAEHUE CE OTIMTAT B yBeAmdeHuE Ha
BaA2HCOBATA CTOMHOCT Ha AKTHBA , aKO € CIIa3eH IIPUHIIIA Ha IIPU3HABAHE OIPCACACH B MCC16.
PaxoAHTe 33 TEKYIIOTO ODCAYKBAaHE HA MMOTH , MAIIMHE M CHOPBIKCHIA CE OTYHTAT B Ie9aAba MAU
3aryba B MOMEHTA Ha U3BBPILBAHETO M.

BaAaHCOBATA CTOMHOCT Ha AZA€H MMOT, MAITIMHA ¥ ChOPBIKEHHE Ce OTIHNCEA :

-IIpu IIpoAxOa Ha AKTHBA;

AU

_KOTATO He Ce OYAKBAT HIKAKBYI APYTM WKOHOMMMYECKH HSTOAM OT M3IOAIBAHETO HA AKTABA MAM IDH
OCBODOXKAABAHE OT aKTHBA,

T[TeuanGata nAn 3arybara, BbSHUKBAIIA OT OTIIHCBAHETO HA MMOT ,MAIIMHA I CHOPTIKEHME CC BKAIOYBAT B
B meuanbaTa MAM 3ary0aTa, KOTaTO aKTHBDBT CE OTHHINE, OCBEH 2KO MCC 17 me m3pckBa APyro Impu
poAaxGa 1 obpaten Ausmar. lleqanbure HAK 3aryGuTe, BH3HIKBATIIE TIPU OTIHCBAHE HA NMOT, MATITIHA
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HAM CHODBIKEHHE CE OIIPEACAAT KaTO PasAUKa OT MEXAY HETHHTE IIOCTBIIACHHA OT rpoaakbaTa, aKO MMa
TaKUBA U OAAAHCOBATA CTOMHOCT Ha axTrBa. Te He ce KAacuUIIUPAT KaTO TIPUXOA/ PA3XOA.

Korato B X0oAa Ha OOWYaiiHATA CH AEHHOCT MPCAIPHUATHCTO PYTHHHO TPOA2BA aKTHBH Ha UMOTH,
MAIITMHE H CHOPDBKEHHA, KOWTO € ADBPKAAO 32 OTAaBAHE TIOA HaeM, IPEXBBPAA TE3H AKTHBH B
MaTepUAAHHTE 32ITaCH IO TAXHATA GAAAHCOBA CTOITHOCT, KOTATO ITPeCTaHaT A2 OBAAT OTAABAHE ITOA HaeM
1 CTAHAT AbPIKAHH 32 npoaaxba. [locrenaenudTa OT mpoAakbaTa Ha TAKHBA AKTHBH Ce [PHU3HABAT KaTO
IPUXOAH B CBOTBETCTBHE C MCC 18 Ilpuxoau. MC®O 5 me ce mpHAara, KOTaTO aKTHBH, ABDKAHH 32
npoAakba B OOMIalHYSA XOA Ha AeHHOCTTa, GHAAT HPEXBBPACHH KbM MATEPHAAHH SAITACH.

VIMOTHTE, MAIIMHUTE M CHOPDBKEHHATA CE AMOPTHINPAT IO AMHEHHUA METOA 32 [1ePHOA2 HA OYaKBaHHUA
[TOAE3€H KUBOT.

OcCTaThb49HATa CTOMHOCT U IIOAG3HUAT XKHBOT Ha aKTHB CE IIPEPASTAEIKAAT TIPH IPUKAIOUBAHETO Ha BCAKA
¢uHaHCOBA TOAMHA U 2KO OUAKBAHHATA CE PABAMYABAT OT IIPEAMIIHUTE TIPUOAM3UTEAHY OLICHKH,
IPOMeHHTE Ce OTYMTAT KATO IMPOMAHA B CUETOBOAHKTE TIPHOAM3SHTEAHN OLEHKH B CHOTBETCIBIE ¢ MCC
8 CueTOBOAHM ITOAMTHKA, IIPOMEHH B CIETOBOAHUTE MPUOAUSHTEAHH OLEHKH ¥ IPEIIKIL.

AMOpTH3aIMATA 3aII0¥BA OT MOMEHTA B KONTO IMOTHTE, MAIIMHKMTE ¥ CHOPHKCHHATA Ca HAAWTIA B
IPEATIPHATAETO, HA MACTOTO M B CBCTOAHHETO, HeOOXOAMME 332 €KCIIAOATAIIHATA MM IO HavHHA
PEABUAEH OT PBKOBOACTBOTO. AMOpPTH3AIWIATA HA AKTHBHMTE Ce NPEYCTAHOBABABA HA 11O paHHaTa OT
ABETE AATH :

_AaTATA HA KOATO Ca KAACH(DULIMPAHM KaTO ABPHAHH 32 npoAaxkGa CbIAACHO MC®O 5.

-AATATA Ha OTIMCBAHE HA AKTUBHUTE.

AMOpTH3ALUATA HE Ce PEYCTAHOBSBA B IIEPHOAH Ha IIPECTOM AN H3BKAAHE OT aKTHBHA yrIOTpeDa.
CpEeAHMSAT TTOAC3EH JKUBOT B TOAUHH 32 OCHOBHIMTC IPYHH ABATOTPAfiHI MATEPHAAHH aKTHBIH, € KAKTO
CAEABa:

I'pyna ToauHH
Crpaau 25
Marmsay ¥ ChOPBKCHUA 3.3
TpaHCIOPTHY CPEACTBA 6.7
CrormaHcKy MHBEHTAP 6.7 -

OGesnenka Ha FIMOTH, MAIIMHA H CHOPBIKEHAA
Cpraacao msuckpammata Ha MCC36 xbM Kpas Ha OTHETHHA NEPHOA c€ OpaBH TIPELEHKa A2AM
CHINECTBYBAT MHAUKAIIMH, Y€ CTOMHOCTTA Ha AAACH aKTHB OT ViMoTHTe, MAIAHUTE ¥ ChOPBKEHUATA €
obesrernena. B cAyJail Ha TaKuBa HHAMKALIAM C€ H3IHCAABA BBH3CTAHOBMMATA CTOMHOCT Ha aKTHBA 1 CE
ompeaes saryBara oT obesrenKa.

NaBecTUIIHOHHHA HMOTH

Ka10 HMHBECTHLIMOHHY HMOTH CBIAACHO MCC 40 c oTudraT 3eMH U JHAU CTpaAH, u/HAM YacTH OT
CrpaAW, KOHTO C€ ABPMAT MO-CKOPO € IleA TIOAy9aBaHE Ha IPUXOAM OT HAaeM HAH 32 yBEAMYaBaHE
CTONHOCTTA HA KAINTaAa HAM 3a Apere. VIMOT, KOWTO ce M3rpawaa HAX paspaboTea 3a OpACIO
H3ITOA3BAHE KATO MHBECTHLIMOHEH MMOT CBIIO €€ OTINTa KATO MHBECTHIIMOHEH HMOT.
VIHBECTHIIHOHEH HMOT ce [IPH3HaBa KATO 4KTHB CaMO KOTaTo € BEPOATHO GbACIIUTE HKOHOMHYCCKH
M3TOAM, TIPUIIMCBAHU My Aa CE ITOAYY4T B IIPEATIPUATHETO M I€HAT2 My Ha npuAoOHBaHE MOKE A2 Ce
OIIeHH AOCTOBEPHO.
[IpexBbpAAHUA OT HAHW KDM WHBECTHLIMOHEH WMMOT C€ IpaBAT, CaMO KOraTo HMa npoMaHa B
M3IIOA3BAHETO, AOKa3aHA Ypes:
e 3aTTOUBaHE Ha IIOA3BaHE OT CTPaHa Ha COOCTBEHNKA - 32 IIPEXBBPASHE OT MHBECTUIIMOHEH IMOT B
[OA3BaH OT COOCTBEHHMKA MMOT;
e zamousaHe Ha pa3spaboTBaHe C II€A npopaxba - 32 IPEXBHPAIHE OT WHBECTHULIMOHEH HMOT B
MATEPHAAHH 32T1aCH;
e Kkpall Ha MOA3BAHETO OT COBCTBeHMKA - 32 IPEXBBbPASHE OT IOA3BaH OT cobCTBeHNKA MMOT B
HHBECTHULIMOHEH HUMOT;
HAK
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° 3aII0YBAHC HA OHCPaTI/IBCH AMI3UHT KbM ApyTra CTpaHa - 3a HPCXB’IJPAHHC oT MaTCpI/Ia.AeH 3amac B
UHBECTUIIMOHEH UMOT,

/HBECTHLHOHHUTE HMMOTH C€ OLEHABAT ITbPBOHAYAAHO IO Icia Hi npuACOHBaHE, KOATO BKAIOWBA U
Pa3XOAMTE 11O CACAKAT2 32 npupobuBare CrAACHO MCCA40.

CAeA ITHPBOHAYAAHOTO NPH3HABAHE HHBECTHIIHOHHMTC AMOTH Ce OTYMTAT IIO MOAEA2 Ha IIeHaTa Ha
npuaobuBane. OlensBaT ce IO IeHa Ha npuAOOUBaKe HAMAAEHA C BCHYKHM HATPYIIAii AMOPTH3AITHN U
sarybu or obesrenka. CAeA ITbPBOHAIAAHOTO IpH3HABAHE MHBECTALMOHHUTE MMOTH CE OLCHABAT B
cpoTsercrsue ¢ nauckpaauara Ha MCC16 32 TO3H MOACA.

VHBeCTUIMOHHNTE HMOTH C€ OTIIHCBAT, IPH ocBoboKAaBare /IpoARKDOA HAM IIPH BCTRIBAHC BbB
¢purancos AMSHHT/ HAM KOTATO TPalHO Ce USBAAAT OT yrotpeba 1 OT TAXHOTO ocBODOKAABHE HE CC
ouaKBA HMKAKBA ObAeIma MKOHOMMYecka u3roAa. IIpu ompeacAfie Ha AATaTa Ha OCBODOMXAaBaHe 32
HMHBECTHIIIOHEH MMOT C¢ IPHAATAT KPUTEPHUTE BHB MCC18 3a npusHaBaHe Ha IPAXOA OT npopaxba Ha
CTOKM WAM Ce B3€éMa IIOA BHUMAaHKE ChOTBETHOTO yKa3aHHE B AOITbAHCHHETO xbpM MCC18. MCC17 ce
nmpeAara Ipy OCBOOONKAaBAHE UPE3 BCTHIBANE BBHB (UHAHCOB AMBHHI MAW IIPH npoAwkba ¢ obpaTeH
AVI3MT.

[leuaABuTe u 3aryouTEe OT M3BAKAAHE OT yrotpeba mAM OcBOGOKAABARE OT MHBECTHIIHOHEH HMOT, C€
OIIPEACAAT KATO PA3AUKA MEKAY HETHHTE IOCTDIIACHUA OT OCBODOMKAABAHETO M OaAaHCOBATA CyMa Ha
AKTMBA W Ce IIPM3HaBaT B revarbara HAK sarybara 3a mePHOA2 HA H3BWKAAHE OT yuorpeba HAK
ocBobmaasane, ocsert ako MCC17 He U3MCKBA APYTO IIPH npopaGa ¢ o6paTeH AM3HHT.

O6e3eHKa Ha MHBECTHIMOHHM HMOTH
Ceraacio msucksarmara sa MCC36 kbM kpad Ha OTHETHHA IEPUOA €€ IpaBH TPELICHKA AAAU
CBIECTBYBAT MHAMKAIIMH, e CTOHHOCTTA Ha HBECTHIIHOHHATE UMOTH ¢ ObeslleHeHa. B cAydait Ha
AKITBA MHAMKALAY CE H3MCANBA BH3CTAHOBHMATA CTOMHOCT Ha MHBECTULIHOHHITE HUMOTH K C€ OTPEACAS
3arybara OT oDe3IIeHKa.

HemarepuasHd aKTUBH

[IpeAIpHUATHETO OTIMT2 PASTPAHHYMMETE HENAPIYHH  aKTHBH 6e3 pusndecka cybcTaHImsA  KAaTO
HEMATECPHAAHN AKTHBH, KOFATO OTTOBAPAT OTIPEAEAEHNETO Ha HEMATEPUAAECH AKTHB H KpUTepHuuTe 32
npusuasare dopmyanparn 8 MCC 38.

HemaTepraAeH aKTHB Ce¢ IPHU3HABA, aKO € BEPOATHO, He TPEAIPHATHETO ILIE MOAYIH OYAKBAHUTE
GbACIIN HKOHOMMYECKH IIOA3H, KOUTO Ca CBBP3AHU C aKTHB ¥ CTOMHOCTTA Ha aKTHBa MOXe Aa ObAe
OTpeACACH HAACKAHO.

[IbpPBOHAYAAHO HEMATEPHAAHUTE AKTUBH ¢ OTYMTAT IIO IIeHa Ha IPHAODUBAHE.

Ilenara Ha npnAOGHBaHe Ha OTAEAHO HpHAO6HT HEMATEPUAACH aKTUB CE OIPEACAA cpraacio MCC38 u
BKAIOUBA:

~IIOKYTIHATA LIeHa, BHOCHHUTE MHTa 1 HEBB3CTAHOBUMITTE AAHBIIH BbPXY ITOKYIIKAT2,THPTOBCKMTE OTCTHIIKI
u pabaty ce IPHCIIAAAT;

u

_BCAKAKBY CBHP3AHM PaXOAH 32 IIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYAKBAHO HM3ITOA3BAHE;

IlenaTa Ha IPUAOOHBAHE Ha HEMATEPUAACH AKTHE PUAOBHT B 3aMAHA C HEMAPUICH AKTHB CE n3MepBa
IO CIIPaBEAAVIBA CTOITHOCT, OCBEH aKO :

~pa3MeHHATA AGHHOCT HAMA THPIOBCKA CBIIHOCT;

HAU

-CIIpaBEAAMBATA CTOMHOCT HUTO Ha ITOAyYEHHSA AKTHB, HUTO HA AQACHHMA AKTHB, MOXKe Ad ObAE H3MEpEH2
HAASKAHO.

[IprAOOHTHAT aKTHB Ce M3MEPBA IO TO3M HAYMH, AOPH 2KO IPEATIPHATHETO HE MOXe He320aBHO A2
OTIHINE AGACHHA aKTHB. AKO IPHAOOWTHAT aKTUB HE € OIEHEH IO CIIpaBeAAMBA CTOHHOCT, HErOBATa
I[eHA Ha IPHAOOHBaHE Ce H3MEPBA 110 GaAAHCOBATA CTOMHOCT Ha AAACHUA AKTHB.

Ilenata Ha IpUAOOMBAHE Ha BHTPENIHOCH3AIACH HEMATEPHMAACH aktus cbraacio MCC38 e merosata
ceBecTONHOCT BKAFOUBAINA CyMATA Ha Pa3sXOAHTE, HAIIPaBeHH OT AATATA, HA KOATO HEMATEPUAAHHUAT AKTHB
€ OTTOBOPHA 32 ITbPBHU ITBT HA KPUTEPHMHUTE 32 IIPU3HABAHE.

HemaTepuaAHUTE AKTHBH CE OTYHTAT CACA npruAoGuBaHeTo HO IIeH2 Ha npuAoOuBaHe HaMaAeH2 C
HATPYIAHATA AMOPTH3ALMSA ¥ HATPYITAHH 3arybu OT ODE3LIEHKA.
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[IpEATPHATHETO OLEHABA AAAM IIOAESHMAT KUBOT Ha HeMaTEPUAACH AKTUB € OrPaHUIeH HAU
HEOTPAHIYEH U 2KO € OTPAHITIEH, IPOADAKUTEAHOCTTA Ha, HAH 6posi Ha IPOUBBOACTBCHHUTE HAN CKOAHM
EAMHHMLIH, ChbCTABAABALIIY TO3U IIOAE3EH KHBOT.

HemaTepuaAeH aKTHB CE PasTA€KAR, KATO MMAIll HCOTPAHMIEH IOACSEH JKMBOT KOTATO, Ha 0a3aTa Ha
AHAAW3 HA CHOTBETHHTE (PAKTOPH, HE ChINECTBYBA IPEABUAMMO OTPAHUHICHHE 32 IICPHOAZ, pes KOWTO ce
O9aKBA AKTHBBT AA TEHePHpPa HETHY HAPHMHYHI [OTOIH 34 IPEANPHATHETO.

HemaTepuaAHATe AKTUBU C OTPAHIYEH IIOAC3CH JKUBOT C€ AMOPTH3MPAT, 4 HEMATCPHAAHHTE AKTHBH C
HEOTPAHHMYCH TTOAE3EH HKMBOT HE Ce aMOPTUIUPAT.

HemaTepraAHUTe aKTHBHM KOHTO IOAAEXKAT Ha aMOPTH3ALMA CC AMOPTH3UPAT IO AMHEHHHS METOA 32
CPOK2 Ha OIIPEACACHHUS IIOAE3EH HKHIBOT-

AMOpTH3AIKATA 3AII0YBA, KOTATO AKTHBBT € Ha PAIIOAOKCHHE 32 MOA3BAKeE, T.e. KOraTO TOH € Ha MACTOTO
U B CHCTOAHIETO, HEOBXOANMO 34 CIIOCOBHOCTTa My A2 PabOTH MO HATHH, OHaKBaH Ot PBKOBOACTBOTO.
AMOpTH3aIMATA C€ NPEKPATABA Ha I10-PaHHATA OT:

_AATATA, HA KOSTO aKTUBBT € KA2CH(PHIMPAH KaTO ABDIKAH 32 npoAkGa (MAH BKAFOUEH B IDYATa 32
0CBOBOMKAABAHE, KOSTO € ABPIKAHA 32 IPOAaXkDa) B CHOTBETCTBHE C MC®O 5

u

- AATaTa, HA KOATO AKTHBBT € OTIIHCAH.

CpeAHHAT [OA€3EH KUBOT B TOAMHE 32 OCHOBHHTE IDYIIH AMOPTH3HPYeMH HEMATEPHAAHH aKTHBH, €
KAKTO CAEABA:

I'pyma T'oansu
ITporpaMHu IPOAYKTH 7
HemaTepHaAHH aKTHBH OT PasBOMHA AEHHOCT 7

O6e3eHKAa HA HEMATEPUAAHH ABATOTPAHHY AKTHBH
Coraacuo msmcksammara Ha MCC36 xbM Kpas Ha OTYETHHMA NEPHOA Ce NPaBt IpEeHKa  AGAT
ChIIECTBYBAT HHAUKALIMH, 1€ CTOMHOCTTA Ha HEMATCPUAAHIIC ABATOTpaliHE aKTHBH € ObesueHena. B
CAyJail Ha TAKMBA MHAWKALIAM CE M3UHCAABA BH3CTAHOBMMATA CTOHMHOCT Ha AKTHBHTE H CE OIIPEAEAR
3arybata ot obesrieHKa.

®uHAHCOBH AKTHBH
IIpeanpusTuero npusara MCC32 n MCC39 npw oT4mTane Ha (PUHAHCOBH aKTHBH.
OUHAHCOB AKTHB € BCEKH aKTHB KOHTO €
-IApHYHHU CPEACTBE;
- MHCTPyMEHT Ha COBCTBEHHS KAIINTAA Ha ADYTO ITPEATPHATHCE,
-AOTOBOPHO TIPABO:
® A2 ce TOAYYAT IAPUYHU CPEACTBA HAU APYT (bMHAHCOB AKTHB OT APYTO PEAIIPHATHE ;
HAT
® Aa ce pasMeHAT (DUHAHCOBH AKIMBM HAK bymarCOBE IMaCHBH C ADYrO NPEAPHATHE IIPH
JCAOBHS, KOHTO Ca TIOTEHITHAAHO DAJTOTIPHATHH 32 OPEAIPUATHETO;
~AOTOBOp KOWMTO IIe GbAe HAM MOXKE Al 6bAe ypeAeH B COOCTBEHHM HMHCTPYMEHTH Ha COOCTBEHM KaIIMTaA
eMUTEHTa U €
e  HeACpHBATHB, 33 KOHTO HPEAIPHUATHETO € HAN MOXE Ad ObAE 3aABANKEHO AQ TIOAYIH IIPOMEHATB
Bpoii OT HHCTPYMEHTH COGCTBEHMS KATITAA Ha PEAIPHATHETO;
HAU
®  AEpHUBATHB, KOWTO IIE ObAc MAM MOXKE A2 ODbAE yPEAEH Hpe3 pPasMAHA Ha dukcupasa cyma
IAPUMHY CPEACTBA HAH ADYT (PUHAHCOB aKTHB 32 dukcupan 6poit oT cobCTBEHUTE KAIMTAAOBH
HMHCTPYMEHTH Ha IPEAIPHATHETO. 3a Tasy IleA MHCTPyMEHTHTE Ha COOCIBEHHS KaIMTaA Ha
TIPEATTPHATHETO HE BKAIOUBAT JHPAKHACMU buHAHCOBM HHCTPYMEHTH, KAACH(PUITIPAHT KATO
MHCTPYMeHTH Ha COOCTBEHMA KATINTAA , KOMTO HaAarar Ha TIPEATIPHUATHETO 3AABAXKEHHETO Ad
IIPEAOCTABHU Ha APYTa CTPaHA HPOIOPIIIOHAACH ALA OT HETHHTE AKTHBH Ha IIPEATIPUATHETO CaMO
IpY  AWKBHAALIAAMAH HHCTPYMEHTH, KOWTO Ca AOTOBOpH 32 OBAEIO IIOAyYaBAHE HAU
HPEAOCTaBAHE Ha MHCIPYMEHTH Ha COBCTBEHHMA KATIMTAA HA IPEAIIPHATHETO.
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OUHAHCBATE HHCTPYMEHTH-AaKTHBH CE KAACU(DHUITIPAT B CAEAHUTE KATETOPUH ChTAACHO M3UCKBAHWATA HA
MCC 39:
o  OUHAHCOBHU AKTUBH, OTIHTAHH II0 CIPABEAANBA CTOMHOCT B IeqarbaTa wAm 3arybata
- ABP2aH 32 ThpIyBaHe (DMHAHCOB aKTUB
- OmpepeAeH IPH IHPBOHAYAAHOTO My IIPU3HABaHE OT IPEANPUAIHETO 32 OTYHTAHE IO
CIIpaBeAAMBA CTOMHOCT B IedaAbata HAM 3aryOarta.
¢ lusecTHIum ABPIKAHH AO TAAEXK
e Kpeauru 1 B3eMaHHA
e OuHAHCOBU aKTMBHU Ha PAa3IIOAOKEHME 33 ITPOAAKOA.
[IpeAnpusATHETO MpU3HABA (DHHAHCOB AKTWB HMAM (DHHAHCOB [MACHB B OTYeTa 32 (PHHAHCOBOTO
CbCTOfIHME, KOTATO M CaMO KOTATO IIPEATIPHATHETO CTaBa CIPaHa MO AOTOBODHHUTC yCAOBHA Ha

HHCTPYMEHTA.

[Ipy IIBPBOHAYAAHOTO CH IpH3HaBaHe (DHHAHCOBHTE AKTWBH Ce€ OTYMTAT IO CHPABCAAHMBATA MM
CTOMHOCT, IIAIOC B CAy4ail Ha (DMHAHCOBU AKTUBH, KOUTO HE C€ OTYMTAT ITO CIPABEAAHBA CTOHHOCT B
negaAbaTa MAM 3ary0aTa, Pa3XOAHMTE IO CAEAKATa, KOMTO Ce OTHACAT IPAKO KbM IIPUAOOHUBAHETO HAU
H3A2BaHETO Ha (PUHAHCOBUSA AKTHB.

CAeA ITHPBOHAYAAHOTO [IPH3HABAHE IIPCAIIPUATHETO OIEHABA (PUHAHCOBUTE AKTHBHU KAKTO CACABA:

¢ Ilo cnpaBeaamBa cTOMHOCT
-(bUHAHCOBY AKTHBH, OTIHNTAHH 110 CIIPABEAAHBA CTOMHOCT B mewanbata mAn 3arybata;
- (PUHAHCOBN 2KTHBU Ha PA3IIOAOKEHHE 32 IIPOANKD;
C u3KAIOYeHWe Ha HHBECTHI[MH B MHCTPYMEHTH Ha COOCIBEHHSA KAIUTaA, KOUTO HAMAT KOTHPAHA
Na3apHAa IleHa Ha aKTUBEH [1a3ap U YHATO CIPABEAAMBA CTOMHOCT HE MOXE A2 C€ OLICHH HAACGKAHO, KaKTO
U AEPUBATHBH, KOUTO Ca OOBBP32HU C HEKOTHPAHN HMHCTPYMEHTH Ha COOCTBEHHMS KAIIUTAA MAY TpAbdBa A2
Ce YPEAAT Upe3 PEXBBPALHETO HA TAKMBA HEKOTHPAHH MHCTPYMEHTH Ha CODCTBEHMA KAIIHTAA, KOUTO Ce
OLIEHABAT IO L[eHA Ha IIPUAOOHBaHe

® Ilo aMoansnpaHa CTOMHOCT C M3IIOA3BAHETO HAa METOAA Ha e(bCKTI/I'BHI/I}I AUXBCH HPOL[CHT
—KPCAHTH M B3CMAHUA,
-UHBCCTHULINY, A’bp)I(aHI/I AO ITAAEN

ITeuaabu u 3arybu oT PHHAHCOBM AKTUBU
o IleuaaGu u 3ary6H KOMTO BH3HMKBAT OT IPOMAHATA Ha CIIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
aKTHBY Ce IIPHU3HABAT KAKTO CACABA:
-ITewanba wAm 3ary6a OT PHHAHCOB aKTMB MAM (DMHAHCOB ITACHB, KAACH(PHIHUPAH KaTO OTYMTAH IO
CIIpaBEAAVBA CTOMHOCT B IedaAbaTa HAM 3ary0aTa, Ce IPU3HABA B OTETa 32 AOXOAMTE.
-Tlewaabara mAM 3ary6aTa OT HAAKIEH 32 IPOADKOa PHHAHCOB aKTHB Cce IPH3HABA B APYT BceobXBaTeH
AOXOA, C M3KAIOUEHHE Ha 3aTyOmTe OT obesleHka U megaabure u 3arybure OT OOMEHHHTE KypCOBEe AO
MOMEHTA Ha OTIHCBaHE Ha (DHHAHCOBHA aKTUB. B TO3M MOMeEHT HATpymaHaTa IedarbaTa HAM 3arybara,
TIPU3HATA IPEAH B ADYT BCeODXBATEH AOXOA, Ce IpekAacudUIHpa OT COBCTBEH KAIINTaA B IIeIaAbaTa HAK
3ary0aTa KaTo KOPEKLIHS OT IPEKAACH(DUKAIIUA.
® Auxeara, KOSTO Ce M3YHCAfBA C H3IOA3BAHE HA METOAA Ha e(peKTUBHHA AHXBEH IPOLICHT, Ce
[IpHU3HABA B OTYETA 33 AOXOAHTE.
® AMBHAEHTHTE OT MHCTPYMEHTH Ha CODCTBEHHs KAITHTAA Ha PA3MOAOKEHHe 32 IpoAwxDa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOraTO CE YCTAHOBM NPABOTO HA IPEAIPHATHETO Ad TOAYIH
IAQIIaHe.
e 3a (uHAHCOBHTE AKTWBH, KOMTO Ce OTYMTAT IIO AMOPTH3MpaHAa CTOHHOCT, IeuaAbara MAn
sarybaTa OT aKTHBA Ce IPU3HABA B OTYETA 33 AOXOAHTE, KOTaTO (DHHAHCOBHAT aKTHB HAH
(pHHAHCOBHAT [TACHB CE OTIIMCBA MAH ODE€3IeHABA U YPE3 MpoLieca Ha aMOPTH3HPAHE.
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TIpeArprATHeTO OTIHCBA (PHHAHCOB AKTUB, KOTATO
®  AOTOBOPHHTE MPaBa BHPXY HAPUEHHTE IIOTOLM OT (PUHAHCOBHSA AKTHE C2
H3TEKAM; HAU

e IpexBBPAS (PUHAHCOBHA AKTHB, KOTATO Ca IIPEXBHPACHH AOTOBOPHMTE IIPaBa 32 IIOAYHABAHC Ha
ITAPU<HE TIOTOLY OT (DUHAHCOBHSA AKTHB HAH Ca 34[1a3CHI AOTOBOPHUTE HIpasa 32 [IOAyIaBaHE
HA [IAPHYHUTE TIOTOMH OT (PHHAHCOBHS aKTHB, HO € [I0€TO AOTOBOPHO 3ABAKEHHE 32 IIAAIIAHE
HA TAPUMHI TIOTOLM HA CAHH HAH IIOBEYE [IOAYIATEAH B CIIOPASyMEHHE 1 TpaHchepBT OTTOBAPA
Ha ycAoBuAT2 32 oTnHcBane cpraaco MCC 39.

VcaoBus 32 OTIIHCBAHE:
KoraTto NpeANpHATHETO NPEXBBPAHM (PHHANCOB AKIMB TO OLEHABA CTEMEHTA, AO KOATO ¢ SATAsH
DHICKOBETE M IIOA3HTE OT COOCTBEHOCTTA  BBPXY (pHHAHCOBHA AKTHB:

e 2KO NPEATPHAIHETO IPEXBDPAM B 3HAYMTEAHA CTENEH BCHYKM PHCKOBE M HOASH OT
cOBCTBEHOCTTa BBHPXy (PUHAHCOBHA 2aKTHB, IPEATIPUATHETO OTIHCEZ ¢uHaHCOBUA AKTHB M
IPH3HABA OTAEAHO KATO AKTMBM HAM ITACHBM BCHYKM IPaBA M 3AABAKEHI, CHIAAACHI HAW
sarmaseny npu Tpancdepa;

®  aKo MPEATIPUATHETO 3aITa3H B 3HAYMTCAHA CTCMEH BCHYKI PHCKOBE M TIOA3K OT coOCTBEHOCTTA
BBPXy (PHHAHCOBHA AKTHB, IPEATIPUATHETO MPOABAXKABA A HPHU3HABA puHAHCOBUSA AKTHB;

®  2KO IPEATIPHATHETO HUTO HMPEXBHPAS, HUTO 3aIIa3sa B SHAMHTEAHA CTEICH BCHHIKI PHCKOBE
[I0A3H OT COBCTBEHOCTTA BBPXY (PUHAHCOBHA aKTHB, IPEAIPHATHETO OMPEACAT AAAH € 3AITASHAO
KOHTPOA BbPXy puHAHCOBHA aKTHB. B TO3HM cAywail

-aKO HPEATIPUATHETO HE € 3aTasMAO KOHTPOA, TO OTIHCBA (pMHAHCOBHA 2KTHB K
NPH3HABA OTAEAHO KATO AKTHBH HAH ITACHBH BCHYKH IPaBa H SAABANKEHHS, CHIAAACHI HPH TpaHcdepa.

~aKO TIPEATIPHATHETO € 32ITA3UAO KOHTPOA, TO IIPOADAYKABA Ad IIPUIHABA ¢puraHCOBUA
AKTHB AO CTEIIEHTA Ha IPOABAXKABALIOTO My YIaCTHE BB (DHHAHCOBUA  aKTHB.

[Ipu ornHcBaHeToO Ha (PUHAHCOBUA AKTHB PASAMKATA MEKAY:

2) HeroBaTa 6aAaHCOBA CTOMHOCT; U

6) cymaTa Ha IOAYYEHOTO BH3HATPAKACHHE (BKAFOUBALIO BCHIKM OAYSCHI HOBM AKTHBY, MUHYC
BCHYKH [IOCTH HOBH ITACHBH), M BCHYKH HATPYIAHH I€4aAGM MAM 3aryOH, KOMTO Ca OuAy mpHU3HATH
AMPEKTHO B CODCTBEHMS KAIINTAA Ce MPU3HABA B OTIET2 32 AOXOAUTE.

O6esrenka 1 HechOUPaEMOCT Ha (PUHAHCOBY AKTHBU
[IpeApUATHETO IpEIEHABA KbM Kpad Ha BCEKM OTYCTEH IEPHOA AAAM €3 HAAMIE obeKTHBHN
AOKA3ATEACTBA 32 OBE3IeHKATA Ha (DHHAFCOB AKTHB MAM HA TPYNa OT (PHHAHCOBU AKTHBH.
(DUHAHCOB AKTHB HAY IPyIIa OT (PHHAHCOBH AKTHBH CE CIUTAT 32 OOE3EHEHN 1 C2 BH3HMKHAAL 3aryom oT
oBesIieHKa, KOTATO Ca HAAMIC ODEKTHBHM AOKA3aTEACTB2 32 ODE3IICHKa, IPOMSXONAAIIK OT CAHO HAH
[OBeue CHOUTHSA, KOHTO Ca HACTBIIMAM CA€A ITHPBOHAYAAHOTO IIPM3HABAHE Ha aKTHBA (cvbuTHE
"3ary6a") u xoraTo ToBa ChOMTHE 3ary6a (MAM CHOMTHR) HMA edbeKT BHPXY OUAKBAHHUTE OBACIIY [TAPHIHH
motomy o hUHAHCOBHA AKTMB HMAHM OT IPymaTa (PUHAHCOBM AKIMBH, KOWTO MOTAT A2 C€ OLICHAT
HaAeKAHO. Moyke A2 He € BB3MOXKHO A2 C& HACHTH(HUIMPA EAUHIIHO, CAMOCTOATCAHO crbuTHE, KOETO €
npraHEEAO Obesienkara. Ilo-ckopo obesiieHkara MOXE A4 € IPIHHCHA OF KoMOuHupanuA edekT Ha
HAKOAKO CHOHTHA.
3ary6uTe, KOUTO Ce OYAKBAT B PE3YATAT Ha OpAermuTe CHOMTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
Ce IIPH3HABAT.

e OGesnerka Ha (PUHAHCOBH AKTHBH, OTIMTAHH [0 AMOPTHSHPAHA CTOHHOCT
AKO M2 OBEKTHBHI AOKA3ATEACTBA, Ue € BH3HUKHAAA 32Iy0a OT 0besIleHKa OT KPEAMTH M B3CMAHIA HAL
OT WHBECTHIWIH, ABPXAHH AO IT2A€XK, OTIHTAHH IO aMOPTHU3MPAHA CTOHHOCT, CyMaTa Ha 3arybara ce
OLIEHABA KATO PA3AMKA MEXAY GaAaHCOBaTa CTOMHOCT Ha aKTHBA M HACTOALNATA CTOMHOCT Ha OYAKBAHHUTE
EbACIIM TIAPHHHY MOTOIH (C M3KAIOHWeHHE Ha ObAeIuTe KPEAUTHH 3aryGp, KOMTO He Ca Bb3HUKHAAM),
AVICKOHTHDaHH C ITbPBOHAYAAHUA €(PEKTHBEH AMXBEH  IPOLEHT 32 dunancopus aktue  (T. €
ePEKTHBHIAT AUXBEH IPOLIEHT, H3YMCACH IPY IIbPBOHAYAAHOTO npu3HaBaHe). DaAaHCOBaTa CTOHHOCT
Ha aKTHBA Ce HAMAASBA M CyMATA Ha 3arybaTa ce IPH3HABA B IewanbaTa HAK 3arybara.
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e Obesrenka Ha (DUHAHCOBH aKTUBH, OTYUTAHH IIO [ieHA Ha TPUAOOHBaHE
Axo MMa OBGEKTUBHE AOKA32TEACTBA, Y€ € Bb3HUKHAAA 3aIy0a oT 0beslleHKa Ha (PUHAHCOB AKTHB OTYHTAH
IO [eHa Ha IpuAOOHBaHe, CymaTa Ha 3arybaTa OT ODE3IICHKA CE€ OILEHABA KAaTO PasAMKA MEKAY
GaraHCOBATA CTOMHOCT Ha (DMHAHCOBMSA AKTMB M HACTOMINATA CTOMHOCT HA OYaKBAHUTE OBAEIIH
IAPUYHA IIOTOLY, AHMCKOHTHUPAHH C TEKyINUA ITa3aDEH IPOLEHT Ha Bb3BPDBINAEMOCT 32 moaoben
¢punanco axtus. 3aryOure ce Ipu3HaBaT B Iedarbara uAH sarybara. TaxuBa 3aryou oT obeslienka He
MIOAAEXAT HA Bb3CTAHOBABAHE.

e Obesrenka Ha (PUHAHCOBY AKTHUBYU Ha Pa3IIOAOKEHHE 32 MPOAKDa
Koraro cmaA B cipaBeAABaTa CTOMHOCT Ha (DMHAHCOB AKTHB HA PA3IIOACIKEHHE 32 npoAaxba e pusHaT
AUPEKTHO B COOCTBEHMS KAITMTAA M HMa  OOCKTMBHHM AOK2a3aTEACTBA, Y€ AKTHBBT € obesreneH,
HATPyNaHaTa 3aryda, KOATO € IPHU3HATA B ADYT BCEOOXBATEH AOXOA, C€ H3BOKAZ OT KAIMTaAa M Ce
npu3HaBa B reaasbata AU 3ary0aTa AOPH ako (PHHAHCOBHAT aKTHB HE € OTIIMCAH.
Cymara Ha HATpymaHaTa 3aryba, KOATO Ce HpeKAacH(pHIMpa OT COOCTBEH KamWTaA B IedarbaTa MAM
3arybaTa, € pasAMKATa MEXAy IIeHaTa Ha HPHAOOMBaHe (HETHO OT IOTalleHWs Ha TAABHHIATA H
aMOPTH3AIIMA) U TEKYLIATA CIIPABEAAMBA CTOMHOCT, MUHYC 3arybara OoT obeslienKa Ha (pUHAHCOBUSA AKTHB,
IPU3HATA IIPEAH 'TOBA B ITedarbaTa HAM 3arybaTa.
3arybu oT obesueHKa, Npu3HATA B IeuaAbata MAM 3aryDaTa, 32 MHBECTHUMA B HHCTPYMEHT Ha
cOBCTBEHMS KaruTaA, KAACH(DHIPAH KATO Ha PA3IOAOKEHHE 3a MPOAaKOa, HE Ce Bb3CTAHOBSBAT B
rmeganbaTa HAM 3ary0aTa.
3ary6u ot obesrienka, MPU3HATY B Iedarbata MAM 3ary0aTa, 32 AATOB MHCTPYMEHT, KAACH(PUIIIPAH KATO
HA PA3IOACKEHHE 3a IPOADKDaA, Ce BH3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPU3HABA B neuaAbaTa AR

3ary6aTa.

ITapuunu cpeacTBa
ITapuaHuTe CPEACTBA BKAIOUBAT IAPIYIHE CPEACTBA B OpOIi 1 Ge3CpPOUHM ACMTOSHTH , CbOTBETHO B ACBA U
BbB BAAYTA.
[TapuHHMTE EKBUBAAEHTH €2 KDATKOCPOUHH, BICOKOAUKBHAHN HHBECTHITHH, KOHTO €2 AECHO OOpDIIaeMu
B KOHKPETHH [IAPUYHH CyMU H ChABPIKAT HE3HAYHTCACH PHUCK OT IPOMAHA B CTOMHOCTTA M.

AsroBe u ygacTus
Bcuaky MHBECTHLMH ITBPBOHAYAAHO Ce IIPU3HABAT ITO METOAQ Ha IIEHa Ha npupobuBane/ cebecTORHOCT.
Meroa Ha 1eHaTa Ha IpuAOOUBane / cebecToMHOCTTa/ € METOA 32 OTYUTAHE Ha AZA€HA MHBECTHITUSA, IIPU
KOWTO HMHBECTHIMATA Ce NPHW3HABA 11O LEHa Ha IpuAoOmBaHe / cebecroiinoct/. IIpeanpuaruero
IPU3HaBA AOXOAA OT MHBECTHIIUATA EAMHCTBEHO AO CTENEHTa, B KOATO TO IIOAYYaBA PA3IIPEACACHHA OT
HATpyHaHuTe HedaAGM Ha IPEAIIPHATHETO, B KOETO € HWHBECTHPAHO, Bb3HUKHAAM CACA AATaTA Ha
npuaobusanero. [ToAyueHH paslIpeACACHHs, HaABHIIABAIIK Te3H I1€4aAOH, Ce DPasTAEKAAT KaTO
Bb3CTAHOBABAHE HA WHBECTHIIMATA M Ce IIPU3HABAT KATO HaMaAeHHe Ha IeHATA Ha NpuAobuBane
/cebecTofiHOCTTa/ HA MHBECTUIIHAATA.
VuBecTuipime B ABIIEPHA TNIPEATIPHATHA Ce OTYMTAT M IIPEACTABAT MO IeHa Ha npuAobusame
/cebecroitHocT/.
WuBecTuriuure B ACOIMHPAHE IIPEATIPHATHA Ce OTYMTAT M IPEACTABAT TO IleHa Ha HpuAobnBame
/cebecroiinoct/.
WuBecTuiunTe KOUTO HE €a KAACH(PUIHPAHH KATO ABIIEPHU M ACOIMHPAHU IIPEAIIPUSINA CE OTIHTAT
IO CIpaBeAAWB2 CTOMHOCT KAACH(PUIMPAHM KATO KAaTO (DHHAHCOBM aKTHBU Ha DPasIIOAOXKEHHE 32
npoAaxba, cpraacHo msuckBaHuaTa Ha MCC39.B cAygamre B KOMTO HHBECTHLMHTE Cd B KAIIUTAAOBH
MHCTPYMEHTH , KOMTO HAMAT KOTHPaHA ITa3aDHA IIeHA Ha aKTHBEH I1a3apD ¥ IHATO CIIPABEAANBA IIEHA HE
MOJKE A4 C€ OIPEACAH HAAEKAHO C€ OTIHTAT IO IIeHa Ha npuAobuBare/ cebecTORHOCT.
MEBecTuimu KouTo ca kAacuburupany 8 cporserctsiae MCOOS5 xato Abpianu 3a mposaxba/uan ca
BKAFOUEHH B IPYIIA 32 U3BLKAAHE OT yIIoTpeda, KOATO € KAacuHIIpPaHa KaTO AbPXKaHA 32 npoawxba / ce
oTyuTat B chotserctue ¢ Toz3u MCDO.
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KpeanTs, THProBCKM U APYITd B3€MaHUA
KpeAuTuTe M B3EMAHHATA C3 HEACPUBATHBHU (DMHAHCOBH AKTHBH C dUKCHpaHE WAHM OIIPEACAACMHU
IIAAIIAHKA, KOUTO He Ceé KOTHPAT HA AKTHBEH I1a3ap, C M3KAIOUCHNE Ha:

® Tesu, KOMTO NMPEATIPUATHETO BH3HAMEDPSABA A2 IPOA2AE He3a6aBHO HAY B 6Au3Ko ObAeITIE, KOUTO
me 6bAAT KAACH(DUIUPAHH KATO ADBPXAHK 32 THPIYBAHE M TE3W, KOMTO HPEAIPUATHETO
OTIpeAeAs IPY IIbPBOHAYAAHOTO MPH3HABAHE KATO OTIHTAHH IIO CPABCAAHEA CTOMHOCT B
meuanbara MAM 3ary0aTa;

® Tesm, KOUTO IIPCAIPUATHETO ONPEAEAS KATO Ha DPasIOAOKEHHE 32 npopaxba  1pu
ITbPBOHAYAAHOTO IIPH3HABAHE; HAH

® Tesy, IPH KOUTO ABPIKATEAAT MOXE Ad HAMA BH3MOMKHOCT A2 BH3CTAHOBH B 3HAMHTEAHA CTEIICH
LYIAGTA CH ITbPBOHAYAAHA MHBECTHITNA, C H3KAIOUEHME HA CAYYaHTe, DI KOMTO NPHTHHATA €
BAOIIABaHE Ha KPCAHTHOTO Ka4eCIBO ¥ KOHTO Ce KAACH(MIMPAT KaTO HA PAasIOAOKEHHE 32
npopaxba.

KaTo KpeAWTH M B3eMaHHA C€ KAACH(HIMPAT (PUHAHCOBM AKIMBH  BB3HMKHAAM OT AMDEKTHO
HPEAOCTABAHE HA CTOKH, YCAYTH, IaPY MAH TTAPUIHI eKBHBAAEHTH/THPTOBCKY B3EMAHHA B KPEAHTH/ .
KpeanTuTe i B3eMaHUATA, KOUTO Ca ¢ (PUKCHPAH IAAGK CE OTHHTAT 110 aMOPTH3HPAHATa M CTOHOCT.
KpeAmraTe 1 B3eMaHHATA KOUTO ca 6e3 PUKCHPAH ALK Ce OTIHTAT IT0 ceBecTOHHOCT.

[IpeAlIAaTEHHTE PASXOAM, KOMTO KACAAT CAEABAIUM OTYCTHH MEPHOAM CE MPCACTABAT KATO ABAHCOBO
IIPEBEAEHH CyMHU HA AOCTABYHIIU H CE BKAIOYBAT B THPTOBCKUTE B3EMAHMUA.

Aaubim 32 B3CTAHOBABAHE
AaHbLHTe 32 BB3CTAHOBABAHE HE IPOH3THYAT OT AOTOBOPHHM B3aMMOOTHOILICHMA, HE Ce kaacuuImpaT
B KaTeropuuTe (PUHAHCOBU AKTHBH. 1€ BKAFOTBAT:
~CyMHTe HA BH3CTAHOBHMHTE AAHBINI BHDXY AOXOA2 BBB BPb3Ka C ObAaraemara neuarba/AaHbaHaT2
3ary6a 3a IIEPHOAL I IIAATEHHI CyMH 33 TEKYIL| ¥ IIPEAXOACH MIEPHOA IPEBUIITABANIH ADAKIMHTE CyMH.
~CyMpTe HA AAHBYEH KDEAUTH 32 BH3CTAHOBABAHE 1 IPMXBAIIAHC CACA Kpas Ha OTICTHUA IEPHOA I AA-
TEHH CyMH 34 TEKYLIL H IPEAXOAEH IIEPHOA IPEBUINABAIIY ABAKUMHTE CYMH 32 ADYTH AAHBIIH.
TeKyIuTe AAFBYHY AKTHBH 32 TEKYIIMA 1 IPEAXOAHH IEPHOAH CE OLIEHABAT IO CYMAT, KOATO CE OHakpa
A2 ObAe BH3CTAHOBEHA OT AAHBYHHUTE OPTAHH IIPH NPHAATAHE HA AQHDYHM CTABKH M AAHBYHH 3aKOHH,
AEHCTBAILIN MAK OYAKBAHY A2 BAfI3AT B CHA2 KbM KPas Ha OTYETHHA IIEPHOA.

Marepuasnu 3anaCH
Ipeanpusruero npusara MCC 2 32 0TYHTaHE Ha MATEPUAAHHTE 32IACH:
MaTepuaAHy 3aITaCH Ca AKTUBH:
-ABDAKAHE 32 IPOAWKOA B OOMIAMHUA XOA Ha CTOIAHCKATA ACHHOCT / cTOKH, IPOAYKIHA/ ;
~HAMHPAIIM CE B TIPOIIEC Ha IPOMSBOACTBO 32 TakaBa NPoAaxba /He3aBBPIIEHO IPOU3BOACTBO/
-MATEDHAAHY 3aITaCH, KOMTO CE M3DAXOABAT B HPOHM3BOACTBEHHS MPOICC HAM NPH DPEAOCTABAHE HA
ycayrH;/ MaTeprasm, cyposunn/
MaTepuaAHHTE 3aITaCH CE OICHABAT IO IO-HHCKATA OT CeDECTOHHOCTT2 MAM HETHATA DEAAHSyeMa
CTOMHOCT.
CebecToORHOCTTa HA MATEPUAAHMTE 3AIIACH IPEACTABAABA CYMATA OT BCHYKM PasXOAM IO 3aKyIyBAHETO,
npepaGoTKaTA, KAKTO M ADYTH DA3XOAW, HAIDABEHM BBB BPDB3Ka C AOCTABAHETO MM AO CETAIIHOTO
CbCTOSIHHE U MECTOIIOAOXKEHHE.
Pa3sxXOAHTe 110 3aKyITyBaHE Ha MATEPHAAHHTE 32I1aCH BKAIOUBAT TOKYIIHATA I€HA, BHOCHHTE MHUT2 M ADYIH
HEBB3CTAHOBAMHU AAHBITH, TPAHCIIOPTHHTE Pa3XOAH H Ap., KOHTO AMDEKTHO MOIAT A3 CC OTHECAT KBM
IPHAOGHBAHETO Ha CTOKHMTe MaTepuaAure M yeAyrmre. TBproekute OTCTHIKH pabatu u Ap. 1oAOBHI
KOMITOHEHTH C€ IPHCIIAAAT IIPH ONPEACASHE Ha ITOKYIHATA CTOHHOCT.
PasxoanTe 3a TpepaboTka BKAIOGBAT MPEKH PA3XOAM M CHCTEMATHIHO HAYHCAABAHY ITOCTOAHHH M
IIPOMEHAVBH OBIIH PA3KOAM, KOHMTO CE IIPABAT IPH HPepaboTBaHe Ha MATEPHAAMTE B TOTOBA TIPOAYKIUIA.
IIpomenamsuTe OBLIM PA3XOAM Ce Pa3MIPEACAAT 32 BCAKA IPOMSBEACHA CAMHHLA Ha 6asa Ha peaAHOTO
H3IT03BaHE HA TIPOU3BOACTBEHHTE MOIIHOCTH.
IlocrosuuuTe OB DPAIXOAU Ce DPA3IPEAEAAT KbM CeDECTOMHOCTTA Ha MPOAYKIMATA Ha Gasa Ha
HOPMAAHUs KAIIALUTET Ha TIPOU3BOACTBEHHTE MOIIHOCTHL.
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KoAuuecTBOTO OOIIM IOCTOSHHM pasXOAM, KOWTO OTTOBApAT HA PasAMKATAa MEXAY HOPMaAHHA
KaITAITATeT U AOCTUTHATHA KaITaIIUTeT ce IPH3HABAT 32 PA3XOAHM 32 IIEPHOAA B KOMTO Te Bb3HUKBAT.

Apyru pasxoAn ce BKAIOUBAT B cebecTONHOCTTA Ha MATEPHAAHHITE 32I1ACH CAMO AOTOAKOBA, AOKOAKOTO T€
Ca HATIPABEHH BBB BPb3Ka C AOBEKAAHETO HA MATEPUAAHHTE 3AITACH AO HACTOSIIIOTO YIM MECTOIIOAOKEHHE
¥ CbCTOSHHE.

B orpanmdenn cAy9au pasxoAM IIO TTOA3BAHM, KDCAHTH KOMITO Ca OIIPECAEAEHH B MCC 23 Pasxoau 1o
32€MH, Ce BKAIOYBAT BCTOMHOCTTA Ha MATCPUAAHHTE 3aITaCH.

Pa3XOAM KOHTO He Ce BKAIOUBAT B CeDECTOMHOCTTA Ha ITPOU3BEACHATA IMPOAYKIMA M C& MPU3HABAT KATO
Pa3XOAM 32 IEPHOAA B KOMHO Ca Bh3HHKHAAH Ca:

-KOAHMYECTBA MATEPHAAT ,TPJA U APYTH IIPOUSBOACTBEHH Pa3XOAM U3BHH HOPMAAHHTE CPAHUI.

-Pa3XOAM 33 CHXPAHEHHE B CKAAA.

-AAMUHUCTPATHBHH PA3XOAH.

-Pa3sXOAH IO IPOABKOUTE.

CebecToMHOCT I MPEAOCTABIHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO TIPH IIPEAOCTABAHETO HA YCAYIHM C€ ITOA3BAT MATEPMAAHHM 3aUacd, TO Te€ CC
BKAFOUBAT B cebecToiiHocTa Ha ycayruTe. CeGecTOHHOCTa Ce ChCTOM TAABHO OT PasXOAHTE 32 TPyA H
ApyTHTE Pa3XOAM 3a TEPCOHAA2, 32€T B NMPEAOCTABAHETO HA YCAYIaTa, BKAIOMHTEAHO CAYIKHTEAUTE,
M3THAHABAIIY HAA3ODHA AEHHOCT, H CHOTBETHATA YaCT OT ODIIMTE Pa3XOAHM 32 TAX. TpyasT 1 Apyru
Da3XOAW, CBDP3aHH C MPOAwKOHTE M OOIMA 2AMHHHCTPATHBEH IEPCOHAA, HE ce BKAIOYBAT, 4 CE
TIPH3HABAT 32 PA3XOAU B TIEPHOAR, B KOHTO Ca Bb3HHKHAAIL

TloTpebAeHNeTO HA MATEPHAAHH 3aIIACH CE OIIEHsB2 TI0 CPEAHO MPETCrACH2 CTOHHOCT.

CeBecTofHOCTTa Ha MATEPHAAHHTE 3AITACH MOXE Ad HE € BB3CTAHOBHMA, B CAYYall W€ Te Ca IOBPCACHH
HAM Ca IIAAOCTHO MAM YaCTHYHO MOPAAHO OCTAPEAU, HAM 4KO MMA CIaA B IIPOADKHUTE MM LICHH. Copmro
Taxa ceBecTOHHOCTTa Ha MaTEPUAAHHTE 3aIlACH MOXE A2 He ObAe BH3CTAHOBUMA, 2KO [IpHOAU3UTEAHO
OIIPEACACHHTE PA3XOAM 33 3ABBPITBANE HAM HPHOAMIHTEAHO ONPEACACHHTE PAsXOAM, KOMTO I GpaaT
HATIDABEHH 32 OCBLICCTBABAHE Ha POAWKDATA, €A CE YBEAUTHAHL. MaTepraAHUTE 3aITaCH CE HAMAAABAT AO
HeTHATa peaAu3yemMa CTOHHOCT Ha 6a3aTa Ha OTACAHH mosuwy. [lpu makon obcrosTeAcTBa 0bavue MoxKe
A2 GbAE TIOAXOASAIIO A2 CE TPYIIAPAT CXOAHU HAM CBBP3AHU [TO3UIIHM.

KbM BCEKH CAEABAI HEPHOA Ce IIPABM HOBa OLCHKA Ha HETHATA DEaAM3yeMa croiinoct. Korato
JCAOBHATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHHTE 3aMAcCH IOA TAXHATA cebecToMHOCT, Beve He ca
HAAMIIE FIAM KOTATO MMa SCHO AOKA32TEACTBO 32 YBEAMYEHHE B HETHATA PeaAmsyema CTOHHOCT 3apaAul
IIpOMSAHA B MKOHOMUYECKHTE OOCTOATEACTBA, CyMaTa Ha obeslenKaTa ce Bb3CTAHOBABA TaKa, 4€ HOBATA
BasaHcoBa CymMa € IIO-HMCKATA OT CeDecTOHHOCTTA M IPEPasTACAAHATA HETHA PEAANIyeMa CTOHHOCT.
Bb3CTAHOBABAHETO € OTPAHIYCHO AO CyMATa Ha IIBPBOHAYAAHATA OOE3ICHKA.

ITpy poAanGa Ha MATEPHAAHH 32TTaCH, GAAQHCOBATA CyMa Ha Te3M MATCPHAAHI 32IIACH CE HPU3HABA KaTO
PA3XOA TIPe3 IEPHOAA, TIPE3 KOHTO CHOTBETHHMAT IPHXOA € NPH3HAT. Cymara Ha Bcsika oDesLieHKa Ha
MaTEPUAAHHTE 3aITACH AO HETHATA MM DEAAM3yeMa CTOHHOCT, KAKTO M BCHIKH 3ary0HM OT MaTepHaAHH
3aITACH Ce NPH3HABAT KATO PA3XOAW 32 TMEPHOAA Ha OGe3UEHKata HAM HA BH3HMKBAHETO HA zarybuTe.
CymaTa Ha €BEHTYaAHOTO OBpPATHO BBH3CTAHOBABAHC HA croifrocTTa Ha Obe3leHKAaTa Ha MATePHAAHHUTE
3aTTaCH, Bb3HMKHAAA B PE3YATAT HA YBEAMYEHMETO HA HETHATA PeaAnsyeMa CTOMHOCT, Ce IIPU3HABA KaTO
HAMAASBAHE HA CyMATA HA TPH3HATHTE Da3XOAM 32 MATCPMAAHH 3aIlaCi IIPE3 IMEPHOAZ, NPE3 KOHTO
Bb3CTAHOBABAHETO € Bh3HHKHAAO.

Hfxou MATEPMAAHH 32IIaCH MOTAT Aa G'BAAT OTHECEHM IO CMETKHTE HA ADYIH aKTHBH, KATO HAIIpEMEP
MATEPUAAHH 3aIIaCH, KOMTO Ce M3IOA3BAT KATO KOMITOHCHT Ha CB3AAACHHTE OT CAMOTO IPEATIPUATHE
COBCTBEHH MMOTH, ChOpPBXeHHA H oBopyAsate. MaTepmaAHuTE 3a1acH, OTHECEHH KbM ADYT aKIHB, CC
TIPU3HABAT 32 PA3XOA B TIPOABANKEHHE TOACSHUSA KUBOT Ha AKTHBA.
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AKTHBU ABPIKAHH 32 npopaxoa
Karo axruBH AbBpx¥aHU 32 HpoA@KDA CBIAACHO MC®O 5 ce kaacudUIIUPAT HETEKYIIH AKTUBH, THATO
GaAaHCOBA CTOMHOCT Iie GhAE BH3CTAHOBEHA MO-CKOPO €UpE3 CACAKA 3a IPOAWKDL OTKOAKOTO 4pes
IIPOABAMKABAILIA yrotpeba.
AxrtuBuTe ABpXaHHM 3a NpoAaxkDa ce OLEHABAT MO IIO-HHCKATA OT HasaHCOBaTa MM CTOHHOCT H
CIPaBEAAMBATA UM CTOHHOCT HAMAACHA C PA3XOAUTE 32 rpopaxbaTa.
3ary6a or oObesnenHKa ce NpHU3HABA NPHM BCAKO HIBPBOHATMAAHO HAH IIOCACABAIIIO HAMAACHHE Ha
CTOMHOCITA Ha AKTHBY ABPIKAHU 32 IIPOARKOa.
[TeuaaBa OT IMOCAEABALIIO YBEAHYEHHE Ha CIIPABEAANBU CTOMHOCTH, HAMAACHH C PA3XOAUTE 32 npoaakba
Ha AKTUBH ABDXAHU 32 IPOAaxDa ce IPHM3HABA AO PasMepa Ha obeslleHKaTa HA CHOTBETHHA aKTUB
HAYUCACHA IIPEAU CTAACHO MCC36 u MO®OS5.

CoGcTBen KanuTaA

CoBCTBEHMAT KAIUTAA Ha MIPEATTPUATHETO Ce ChCTOH OT:
OCHOBEH KaIIMTaA BKAFOUBAILI :

e DeructpupaH KalUTaA —IIPEACTABEH ITO HOMMHAAHA CTOHHOCT CBIAACHO cbaebHO perneHue 3a

PEruCTpaItus.

Axo DpeanpuatTHero  HpuAOOME IIOBTOPHO CBOHM HMHCTPYMEHTH Ha COOCTBEHUA KAIIATaA, Te3H
uHCTpyMeHTH ( H3KyIEHH COOCTBEHH AKIMHM) CE IPHUCI2AAT OT cobersenus kanwras. He ce mpusHasa
muTo mevarba, HMTO 3aryba OT IOKYIKATa, TPOAKOATA, EMUTHDAHETO MAH 00e3CHABAHETO Ha
MHCTPYMEHTH HA COOCTBEHUA KANHTAA Ha MPEATTPUATHETO. Taxusa 0OpPATHO H3KYIIEHH AKIMH MOT2T A2
6bAAT IPHACGHTH ¥ ABDIKAHH OT IPEAIPUATHETO HAH OT ADYTH YAEHOBE Ha KOHCOAMANPAHATA IDYITa.
[1A2T€HOTO HAU TOAYIEHOTO BB3HATPAKACHHMEC C€ IPHIHABA AHDEKTHO B CODCTBEHMA KAIUTAA.

Ilpu mspaBaneTo HAM DpPHAOOHBAHETO Ha CBOM HMHCTPYMEHTH Ha CODCTBEHHSA KAITUTAA HPEAIIPUATHETO
[IPaBH PA3AMYHU Pa3XOAH. Tesu pasxoAH OBGHUaMHO BKAIOUBAT PETMCTPALIKSL M APYTH 3aKOHOBH TaKCH,
M3IAATEHU CyMM Ha IIPaBHH, CICTOBOAHU M APYTH IIpOPeCHOHAAHU KOHCYATAHTH K AP.HOAO6HI/I. Iipu
KAIIMTAAOBA CAEAKA Pa3XOAMTE IO CAEAKATA C€ OTIHTAT CYETOBOAHO KATO HaMaAeHHe Ha cODCTBeHUA
KaruTaA (HETHO OT BCUYKY CBBP3aHU mpedpepeHIIUY 32 AAHDK BBPXY AOXOAHTE) AO CTEIEHT2, B KOATO Ca
AOITBAHHTEAHH PAa3XOAH, IIPAKO CBBP3AHM C KAIIMTAAOBA CACAKZ, KOHTO B IIPOTHUBCH CcAy4aii Ouxa OuAn
u3Germaty. PasxoAnTe IO KAITHTAAOBA CACAKA, KOSATO € H30CTABEHA, Ce IIPU3HABAT KAaTO PasxoA.

Pesepsu BKAIOYBALLIM:
e OOmu pesepsu — obpasyBaHK OT pPasIpeACACHHE HA megaaba CBTAACHO W3HCKBAHNATA HA
T'bProBCKUA 3aKOH Ha PBbATapHs U TIPEAUTEAHNS 2KT HA IPEATTPUATHETO.

e Apyru pesepsu — 0bpasyBaHy 110 PeLIeHHe Ha CODCTBEHUIINTE HA KAITHTAA

DUHAHCOB PE3YATAT BKAIOUBALLL

Hepasnpeaeaeia KbM Kpas Ha OTIETHUA IEPHOA HATPYIAHA [1€aA5a OT IIPEAXOARIT TIEPHOAH.
HemokpyTa KbM Kpas Ha OTIETHHA [TEPHOA HATPYTIAHA 3ary0a OT IPEAXOAHH IEPHOAH.
[leuanba/3aryba oT mepuoAa.

Texyu 1 HETEKyIIM IACABH
TTacus ce kAacHHIEPA KATO TEKYNI , KOTATO OTTOBAPS Ha HAKOH OT CACAHHMTE KPUTEDHIL:

® OYaKBa Ad yPCAI/I IacuBa B CBO#A HOPMaACH OII€PpaTUBCH IIUKDA,

® A’bp)KI/I macvBa IPEAMMHO C IIeA prryBaHe;

® TTACHBBT CACABA Ad 6'I)Ae YPEACH B paMKI/ITC HA ABAHAAECET MECEIA CACA xpax{ Ha
OTYCTHHUA ITIEPHOA,;
AU

° HPGAHPI/I}ITI/ICTO HAMA GCSYCAOBHO npaBo Ad OTCPO“IBB, YPB)KAaHCTO Ha I1acuBa 32
IIEPHOA HAN-MAAKO ABAHAAECET MECEIA CACA Xpas Ha OTYCTHHUA HCPI/IOA.

ITacus ce macn(imunpa KaTO HETEKYIIL aKO HE OTI‘OBaPH Ha KPHT CpI/II/IT € 112 KAaCI/IqJI/IL[I/IPaHC KaTO TEKYII.
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ITacus ce KAacuUIUPa KATO TEKYLI, KOTATO Te CACABA A2 CE YpEAU B PAMKHTE Ha ABAHAACCET MECENa OT
Kpas Ha OTUETHHSA [EPHUOA, AOPH aKO:
® ITBPBOHAYAAHUAT CPOK € GHA 32 TTEPHOA IIO-ABADT OT ABAHAACCET MECeI2; i
® CAEA Kpas Ha OTUETHHSA IIEPHOA U IIPEAH dbuHAHCOBATE OTIETH A2 €2 oaobpeni 32 MyOAHKyBaHe
€ CKAIOUEHO CIIOpa3yMeHHe 33 pedpHHAHCHPAHE HAY 32 HOB ITOTACHTEACH TIAZH Ha AbATOCPOYH2
0asa.

@OuHaHCOBY NACHBHI
IIpeanpusraero npusara MCC32 u MCC39 npu oTquTane Ha (pHHAHCOBM [ACHBH.
OMHAHCOB I1ACHB € BCEKM ITACHB KOUTO € !

® AOTOBOPHO 3aABAXEHHE !
- A4 Ce TIPEAOCTABSAT ITAPHTHM CPEACTBA MAM ADYT (bHMHAHCOB aKTHB HA APYTO MPEAIIPUATHE;
AU
- Aa ce pasMeHAT (DUHAHCOBY AKTHBY MAK prHAHCOBH ITACHBH C APYTO MPEATIPHATHC IPH
JCAOBHS, KOUTO Ca IIOTCHITHAAHO HeGAATOLPHATHH 32 TPEAIPUATHETO;

HAH

e AoroBOp, KOUTO Ie GbAe MAK MOXKeE A2 GbAE YPEACH B MHCTPYMEHTH Ha cobcTBeHns KalTuTaA Ha
OPEATIPHATHAETO U €
- HeACPHBATHB, 34 KOHTO NPEAIIPHATHETO € MAM MOXE Al ObAE 3aABAKEHO A2 IIPEAOCTABH
HpOMEHAMB GPOI MHCTPYMEHTH Ha COOCTBEHMS CH KaITHTaA;

HAM

- AepHBaTHB, KOHTO mIe OpAC MAM MOXKE A2 bae ypeAeH upes pasmsiia Ha (uKCHpaHa CyMa
IIAPYHHI CPEACTBA HAW APYT (PHHAHCOB 2KTHB 32 dukcupan Opoi MHCTPYMEHTH Ha cobceTBenust
KATIMTAA Ha TPEAIPHATAETO. 32 Ta3M LA HHCTPyMEHTHTC H2 cobcTBeHHA KaluTaA Ha
IPEATIPHUATHETO HE BKAIOUBAT BHIBPBIIACMA ¢unanHCOBA HHCTPYMEHTH, KAACH(PHIIMPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHS KAIlMTAA, KOMTO HaAaraT Ha MPEATIPHATHETO 3AABAIKEHHUETO A2
IIPEAOCTABH Ha APYTa CTPaHa IPOTIOPIIMOHAACH AAA OT HETHITTE AKTHBY H2 IPEATIPHATUETO CaMO
IpY AMKBHARIWS, MAH HMHCTPYMEHTH, KOMTO Ca AOrOBOpH 33 OBACIIO IOAYIABAHE HAM
IIPEAOCTABAHE Ha HHCTPYMEHTH Ha COBCTBEHHA KAWTAA HA IPEAIIPHATHETO.

* DUHAHCBATE MHCTPYMEHTH-TIACHBH C& KAACH(PUUIPAT B CACAHUTE KATETOPHK CBTAACHO M3MCKBAHUATA Ha
MCC 39:
e  (OUHAHCOBH MMACHBH, OTYMTAHH IO CIIPABEAANBA CTOHHOCT B neuanGara nAu 3arybaTa:
- KAACHDUITMPAHH KATO ABPIKAH 33 ThPIyBaHe
- IpE THPBOHAYAAHOTO My HpPH3HaBaHe CE OMPCACAT OT MPEAIPHUATHETO 32 OTYHTAHE IO
CIIpaBeAAMBA CTOMHOCT B IIe4aA02Ta HAH 3aryoata
o (DUHAHCOBM ACHBH, OTIHTAHH IIO AMOPTH3HPAHA CTOHHOCT
(UHAHCOBY TTACHBH CE IIPU3HABAT B OTYETa 32 (PMHAHCOBOTO CHCTORHHE, KOTATO HPEAIPUATHETO CTAHE
CTpaHa [0 AOTOBOPHHTE YCAOBHSA Ha MHCTPYMEHTA.
Tlpy TBPBOHAYAAHOTO HPH3HABAHE puEaHCOBHTE MACHBH Ce OTIMTAT IO CIPABEAAMBATA MM CTOMHOCT,
AIOC B CAy4aif Ha (pUHAHCOBH IIACHBH, KOUTO HE CE OTIHTAT 10 CHIpaBEAAMBA CTOMHOCT B mmeqarbaTa
HAH 32ry6aTa, PASKOAHTE 11O CAEAKATA, KOUTO CE OTHACHT HPAKO KbM IPHACOHBAHETO HAM H3AABAHETO HA
¢prHaHCOBHUA TACUB.
[TocAeABarlia OIeHKa Ha (PHH2HCOBH ITACHBY
e [lo cpaBepsusa CTOMHOCT
-(bMHHCOBY [TACHBH, OTYUTAHY 10 CIIPABCAAHBA croftroct B medanbara nam 3arybata;
C U3KAFOUCHWE HA TACHBUTE - ACPUBATHUBIL, KOUTO C2 ODBBP3AHH C HEKOTHPAH MHCTPYMEHT Ha
COBCTBEHMA KAIIUTAA I TPAGBA A2 C€ YPEAAT Upe3 IPEXBHPAIHETO Ha HEKOTHPAH HHCTPYMEHT Ha
COBCTBEHYA KATIUTAA, MATO CITPABEAAMBA CTOMHOCT HE MOXE A2 Ce OIICHI HAACKAHO, KOHTO C€
OTYUTAT I10 LIeHA Ha IPHAOOHBaHE;
¢ Ilo aMopTH3HPaHA CTORHOCT C H3IIOA3BAHETO HA MCTOAR Ha edeKTHBHUA AUXBEH IPOIEHT
-BCUYKH OCTaHAAY (DMHAHCOBH ITACHBH

[Teuanbu u 3aryou OT bMHAHCOBY TaCHBH CE TIPH3HABAT
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e Tleuaabu u 3arybu OT (PUHAHCOBU IIACHBH, kA2CHDUIUPAHN KATO OTYUTAHM IIO CIPABEAANBA
cToitHocT B meuaabaTa HAM 3ary0ata, ce IPHU3HABAT B OTYCTA 32 AOXOAUTE;

e [leuaabara uAu 3ary6aTa OT (PUHAHCOBH ITACHBH KOHTO Ce OTYUTAT IO aMOPTH3HMPAHA CTOMHOCT
Ce IIPU3HABA B OTYETA 32 AOXOAHUTE, KOTaTO bHHAHCOBHA TACKHB Ce OTIICBA M YPE3 IPOIeca Ha
aAMOPTU3UPAHE;
[TpeanpusaTieTO OTIHCBA (PUHAHCOB ITACHB (mAn gacT o1 PUHAHCOBHA HacHB) , KOTATO TOMH € ITOTACEH -
T. €. KOTATO 3aABAYKCHIETO, OIPEAEACHO B AOTOBOPA, € OTIAAHAAO, AHYAMPAHO HAM CDOKBT My €
HM3TEKDA.
IIpu otnucBane Ha (PHHAHCOB MACUB Pa3SAHKATA MEKAY GaAaHCOBATA CTOHHOCT Ha (PUHAHCOB [TACHB (HAH
Ha YacT OT (bMHAHCOB [1aCHB), KOMTO € MPEKpaTeH HAM IPEXBBPACH Ha TPETa CIPaHa, M ITAATEHOTO
BB3HATPVKACHHE, BRAIOUMTEAHO [IPEXBDPACHHTE ¥ TIOCTH HENAPUIHM AKTUBN M LIACHBM, CC LIpH3HaBa B
OT4YeTa 32 AOXOAHTE.

‘T'5ProBCKH M APYTH 33ABAKEHUA M KPEAUTH
KpeAnTs, THProBCKH H APYTH 33ABAXKCHUSA 3AADAIKEHUA €2 (UHAHCOBH ACHBH BH3HUKHAAH OT AUPEKTHO
ITOAy9YaBaBe Ha CTOKEL, YCAYTH, [TAPU MAY IAPUYHH €KBUBAACHTH OT KPEAUTOPH.
CA€A ITbPBOHAYAAHOTO IPH3HABAHE KPEAMTHTE M THPTOBCKUTE 32ABAKCHUATA, KOUTO €2 He3 dpuxcupan
HAAEXK Ce OTIUTAT IIO OLIEHEHATA TP IPUACOHBAHETO MM CTOMHOCT.
KpeAnTHTE 1 32AbAMKEHUATA, KOUTO €4 C (PUKCHPAH MMAAEH Ce OTIHTAT I10 AMOPTHIHPAHATA 1M CTOHMHOCT.

AaBbUHH 3aABAMKEHHA
TeKymuTe AAHDHHH 32ADAKEHHS Ha IPEATIPHATHETO HE IPOUITHTAT OT AOTOBOPHH BIAHMOOTHOTIEHIA 1
He ce KAACH(HUIMPAT KaTo (PUHAHCOBH TACHBHL. 1€ BKAIOUBAT:
_TexyIusT AAHDK BEDXy AOXOAQ 32 TEKYIIIA 1 IPEAXOAHH IEPHOAH CE IPH3HABA KATO MACHE AC CTEEH-
Ta, AO KOSTO HE € ITAATEH.
“TeKyIu 3aAbAKEHIS 32 AAHBIIN CbTAACHO ADYTH AAHBIHHU 32KOHH.
TeKyluTe AAHBHHI TACHBY 32 TEKYIIHA K IPEAXOAHH IIEPHOAH CE OLEHABAT IO CyMaTa, KOATO CE OHaxEa
Aa GbAe TTAATEHA HA AAHBYHHITE OPIaHU [IPH IIPHAATAHE HA AAHBYHH CTABKA M AAHBbYHH 32KOHU, AeficTBa-
ITM KbM Kpas Ha OTYETHHUS IIEPHOA.

Be3sBb3Me3AHH CPEACTBA IPEAOCTABEHH OT AbPIKaBATA

Be3pb3Me3AHH CPEACTBA  IIPEAOCTaBEHM OT  ADBpXaBaTa  CBIAACHO MCC20 «ca momouy OT
ABpPKaBaTa/ IPABUTEACTBOTO, ABPIKABHHTE AT€HIMH M AD. HOAOGHH OpraHH, KOMTO MOTaT Aa OwAar
MECTHH, HALMOHAAHH HMAM MEXKAYHAPOAHH/ TOA opMaTa Ha IPEXBBPAAHE HA DPECypCH KBM
IIPEATIPUATHETO B 3AMAHA HA MAHAAO HAH GBAEIIO ChOTBETCTBHE C OTPEACACHH JCAOBHA 11O OTHOIIEHHE
Ha omepaTuHHTE AeiiHOCTH Ha mpeanpusrrero.Te m3xarouBar opMu HA TIPaBUTEACTBEHA ITOMOIIL,
KOMTO He MOTAT B DAMKHTE Ha Pa3yMHOTO Aa GDAAT OCTOMHOCTEHH H CACAKH C ABDXaBaTa, KOMIO HE
MOTAT A2 GBAAT PASTPAHMYEHH OT HOPMAAHHTE THPIOBCKH CAEAKH Ha IIPEAIPUATHETO.

Bespnamespnu CpEACTBA , CBBP3aHU C AKTHBY, Ca Oe3Bb3MeE3AHU CpPCACTBa TIIPEAOCTaBEHU OT ABPIKaABATA,
YHETO OCHOBHO YCAOBHE €, (S HPCAI'IPI/IHTI/ICT 0, OTTOBAPAIIO HA YCAOBI/Ii[Ta 3a HOAY‘{aBaHCTO M CAEABA Ad
3aKyIIH, CB3AAAC AU IIO ADYT HAYHUH Ad HPI/IAO6I/IC ABAT O’[‘p&ﬁHH AKTHUBH.

Bespbamespnu CpeACTBa CBbP3aHHU C TIPpUXOAH, Ca 0Oe3Bb3ME3AHH CpeACTBa TIPEAOCTABECHHI OT AbPHKABaTAa,
pasAUYHU OT OHC3U CBBP3AHU C AKTHUBU.

DBespnamespnu CpeACTBa HPCAOCT ‘ABCHH OT A%pxcaxa’ra ce HpﬁACT ABAT KaTO IIPUXOAH 32 6"bACH_II/I TIEPHOAM,
KOHTO C€ HpI/I3HaBaT Ha IIPHUXO0A CUCTEMATUYIHO 1 paHI/IOHaAHO 32 CpOKa Ha TIOAE3HMA KMBOT Ha AKTUBA.

Bespbpamespnu CpeACTBa IIPEAOCTABEHH oT A’bp)KaBaTa , CBbpaHH C HPI/IXOAI/I ce HPCACTaB}IT KaTO IIPHXOAU
3a 6’BA€H_[I/I HCPI/IOAI/I, KOHUTO C€ HPI/ISHa.BaT H2 IIPHUXOA B MOMEHTa B KOUTO C€ HPI/ISHaBaT PaSXOAI/ITC 32
TIOKPHUBAHETO Ha KOUTO Ca IIOAYICHH.

SaA’bA)KCHH}I KBbM IIE€PCOHAAA K IIPOBU3UH 3a AbATOCPOYHH AOXOAHM HaA IEPCOHAARL
32A’bA}KCHI/IH KbM HEPCOHAA BKAIOUYBAT 3aABAXKCHUA Ha HPCAHPI/I}ITI/ICTO IO IIOBOA Ha MHHAA TPYA
IIOAOXKEH OT HACTHUA HCPCOHZLA M CHOTBETHUTC OCPII'YPI/ITCAHI/I BHOCKH, KOHUTO C¢€ U3UCKBAT OT
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32KOHOAATEACTBOTO. CbraacHo usuckBanusTta Ha MCC19 ce BKAIOUBAT M HAYHCAECHUTE KPATKOCPOIHH
AOXOAM Ha TTEPCOHAA2 C IIPOM3XOA HEIIOA3SBAHH OTIYCKM Ha HEPCOHAAA M HaYMCAeHHTEe Ha Gasa Ha
A€HCTBAINNTE CTABKH 34 OCHUIYPABAHE, OCUTYPHTEAHN BHOCKH BBPXY T€3U AOXOAH.

[IpeAnpHATHETO HAMA IIOANTHKA 33 OTYHTAHE HA AbATOCDOYHHI AOXOAH Ha IIEPCOHAAA.

IlpoBusun
IIpoBusuuTe Ca 32ABAYKEHNS C HEOTIPEACAEHA CPOUIHOCT UAH CyMa.
IIpoBu3sum ce PU3HABAT ITO ITOBOA HAa KOHCTPYKTMBHH U IPABHU U IIPABHY 32AbAXKEHUH Bb3HUKHAAH B
PE3yATAT Ha MUHAAN ChOMTHA ChrAaCHO m3uckpaumaTa Ha MCC 37,
IlpaBHO 3aABAXKEHHE € 33ABAKEHHE, KOETO TPOU3AHM3A OT:
®  AOroBOp (CIIOPEA HErOBHTE HM3PHIHHU KAAY3HU U II0 TIOAPa3OupaHe);
®  32KOHOAZTEACTBO;
HAHT
®  APYTO ACHCTBHE HA 3aKOHA.
KoHCTpyKkTHBHO 3aABAXEHHE € 3aAbAXEHHE, KOETO IPOM3AM3A OT AEHCTBHATA HA IIPCAIIPHATHETO,
KOTaTO:
e Ha $a3aTa Ha YCTAHOBEHA TEHACHIIMA Ha IIPEAXOAHA ITPAKTHKA, IIyOAMKYBAHU IIOAUTHKH MAU
AOCTATBYHO CIIELH(UIHO TEKYIIO TBbPACHHE IPEAIPUATHETO € IIOKA32A0 Ha APYTU CTPaHy,
Y€ € TOTOBO A IIPHEME OIPEACAECHH OTTOBOPHOCTH;
u
®  KAaTO PE3YATAT IPEAIIPHATHETO CH3AaBA § APYTHTE CTPAHH OIPEAEAEHO OYaKBAHE, e IIe
H3IIbAHHU Te3U OTTOBOPHOCTH.
ITpoBH3nsA ce mpH3HABA TOTABa, KOTATO:
®  [IPeAIPHATHETO MMa HACTOAIIO 3aAbANKeHHE (TIPABHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHH2AHM CbOUTHS;
® pMa BEPOSTHOCT 3a IIOTACABAHE HA 3AABAKEHHETO Ad ObAe HEOOXOAMM IOTOK PECYPCH,
CBABPIKALL HKOHOMHUYECKH TIOA3H;
u
®  nmoxe A2 ObAC HalIpaBeHa HAA@KAHA OLIEHKA Ha CTOMHOCTTA Ha 32AbAKEHHETO.
AKO Te3M yCAOBHSA He Ca U3ITbAHEHH, IIPOBH3HUA HE CE IPHU3HABA.
[IpoBmsuure ce mnpusHaBaT IO Hai-A0OpaTa TUPUOAM3UTEAHA OIEHKa Ha PBKOBOACIBOTO Ha
IPEAIPUATAETO KbM KPas Ha OTYETHHA ITEPHOA 32 PA3XOAHTE, HEOOXOAMMI 32 YPEXKAAHE HA HACTOSIOTO
3aABANKEHHUE.
[IpusnatuTe CymMM Ha IIPOBM3HM C€ IIPEPA3TAEXKAAT KbM BCEKM Kpaff Ha OTYETeH IEPUOA M Ce
IIPEU3YHCASBAT C LIEA C€ OTPA3H HakH-A00paTa TeKyIa OIeHKa.

ITacuBu Abprkanu 3a npoaaxta MCPO 5
Coraacuo manksanuara Ha MCOOS5 IpeApUATHETO KAACH(HIMPA KATO [TACHBH ABDXKAHH 32 MPOAAKO,
[IACUBH BKAIOYEHH B TPyIa 3a M3BAKAaHe OT ymorpeba. Ilacusure ce omensBaT B CbOTBEICTBHE C
mzucksanuaTa Ha MCPOS.

OTCPO‘ICHK AAH'BYHH AKTHBH H IACHBHU

OTCPO“ICHI’IT € AAHbYHH AKTHBH U ITACHBH CC IIPI/IHa.BaT 3a BPCMCHHI/I paSAI/IKI/I MEXAY AAaHDYIHATA OCHOBA
Ha aKTHBUTE ¥ ITACUBHUTE K TAXHATA 0aA2HCOBA CTOMHOCT KbM Kpaa Ha OTYCTHHA HCPI/IOA.

OTCPO‘ICH AAHBYCH ITaCHUB CC HpI/ISHaBa 34 BCHYKY ABAXKHMMHU B 6’bAeH_H/I HCPI/IOAI/I CyMH Ha AAHBII
CB’bPSaHI/I c obaaraemu BpCMCHHI/I Pa3AI/IKI/I.

OTCPO"ICH AAHDYECH 2KTHMB CE IIPH3HaBa 32 BB3CTAHOBUMUTE B 6’I>ACH.[I/I IIEPHOAN CyMM Ha AAHDBIH
CBBP3aHH C IIPHCITAAAIIN CC BPEMEHHM Pa3AVIKH, IIPEHOC Ha HCHU3IIOA3BAHH AAHDBIHU 3ary6n H KpEAHUTH
AO CTEIIEHTa, AO KOATO € BEPOATHO Aa CBILCCTBYBA obAaraema He‘IaA6a, CpeIny KOAATO A2 MOTAT Aad CC M3-
ITIOA3BAT.

Kbm Kpas Ha BCEKH OTYETCH IICPHOA IIPEAIIPHUATHETO IIPEPAITACKAL HEIIPU3HATUTE OTCPOYUCHHU AAHDIHH
AKTHUBH. HPCAHPI/IHTI/ICTO TIPU3HABA HEIIPU3HATHTE B IIPEAXOACH IEPHOA OTCPOYEHH AAHDBYHH 2KTHUBU AO
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CTEIIEHTa, AO KOATO C€ € IIOABHAA BCPOHTHOCT 6’bA6L[IaTa obaaraema meuanba Aa IIO3BOASBA
BB3CTAHOBABAHETO HA OTCPOHUCH AAHDbYEH aKTHB.

Ba.AaHCOBaTa CTOﬁHOCF Ha OTCPO‘-ICHI/ITC AQHDYHU AKTHUBH CC HpepasrAe)KAa KbM BCEKH Kpaf/i Ha OTYETEH
HCPI/IOA. HPCAHPH}ITH@TO HaMaAfBa 6aAch0BaTa CTOﬁHOﬂ Ha OTCPO"ICHHTC AAHBYHU AKTHBH AO CTC-
IICHTA, AO KOATO BE€YE HE € BCPO}ITHO Ad 613Ae pea.AI/ISI/IP’dHa AOCTAaTb4YH2 O6A’dI‘aeM’d Hequ6a, KOATO Aad
IIO3BOASIBA Ad CE OHOASOTBOPI/I IIOA3aTa OT 4YacT UAU LIEAUA OTCPO“ICH AAHDYICH aKTHB. BCHKO TAKOBa Ha-
MaACHHE CE HPOF[BEBa O6paTHO AO CTEIICHTa, AO KOATO € CTaHaAO BCPOHTHO Aa ce peaAHsHpa AOCTAThbYHA
obaaraema rieuasba.

OTcpoueHuTe AAHBIHN AKTHBY 1 TIACHBH CC OLIEHSBAT ITO AAHBYHHTE CTABKH, KOHTO CE O9aKBA A GbAaT
B CHAQ 32 TIEPHOAR, B KOHTO AKTHBBT CE PEAAM3HPA AU IACHBDT CE ypeAH/Tioracu Bb3 OCHOBA Ha AZHBHY-
HHTe CTaBKH (M AAHBYHH 32KOHHM), ACHCTBAIIN MAHM OYaKBAHH AQ BAA3AT B CHA2 KbM Kpad HA OTHCTHHA
IIEPHOA. '

OTCPO“ICHPITC AAHBIIH CC HpI/ISHaBaT KaTo HpI/IXOA HAHU pason U Ce BKAIOYBAT B medaAbaTa AU 3ary6aTa
3a HCPI/IOAa, OCBEH AO CTeII€HTa, AO KOATO AAHBKDT Bb3HHKBA oT onepaum{ AN C'b6I/ITI/IC, KO€TO ¢ HPI/IS-
HATO HPCS CbIITUA HAU PaSAI/I‘IEH HCpI/IOA AI/IPCKTHO B CODCTBEHMA KAITUTAA

IleuaaGa uau 3ary0a 3a meproAa
TIpeATpHATHETO NIPU3HABA BCUHKU €ACMEHTH Ha IPHXOAWTE M PaSXOAUTE IIPE3 IEPHOAZ B megaabata
uAw 3arybata, ocsen ako AaaeH MCPO ne nsucksa HAM Pa3peraBa APyro.
Hsaxou MC®O onpeAeAsT 0BCTOATEACTB2, IPH KOUTO HPEANPHATHETO IPHU3HABA KOHKPETHH HOSHITII
n3BbH mevarBarta mawm 3arybara mpes Texymua mepuoA. Apyru MCQO umsmcksaT nAu paspeirasar
KOMITOHEHTHTE Ha ADYT BCEOBGXBATEH AOXOA, KOUTO OTrOBapsT Ha AecpurmimaTa Ha OBuuTe TOAOKEHNA
34 TIPUXOAH ¥ PAIXOAH, A2 BBAAT M3KATOUEHH OT NevanbaTa HAM 3ary0aTa.

Paszxoamn
TIpeAIpHATHETO OTYHMTA TEKYIIO Pa3sXOAHMTE 32 AEHHOCTTA IT0 MKOHOMHYECKH €AEMEHTH M CACA TOBa
OTHACA IO (PYHKIIMOHAAHO ITPEAHA3HAYCHHE C LEA dopmupaHe pasMepa Ha Pa3XOAUTE ITO HATIPABACHUA
M AEHHOCTH.
PasxoAm ce IPU3HABAT, KOTATO Bb3HUKHE HAMAACHHE Ha OBAELTE HKOHOMUYECKH M3TOAH, CBBP3aHHU C
HaMAAEHHE HA AKTHB AW YBEAUYEHME Ha IIaCHB, KOETO MOXKE A2 OBbAE OLIEHEHO HAASKAHO.
[IpusHaBaHETO HA PA3XOAMTE 32 TEKYLIMA I[IEPHOA Ce H3BbPIUBA TOraBa, KOTaTO C€ HAaYHCAABAT
CHOTBETCTBALIIUTE MM IIPUXOAH.
Korato HKOHOMHYECKITE U3TOAHU Ce OYAKBA A4 Bb3HHKHA ITPE3 HAKOAKO OTYETHH IEPHOAA U BP'b3KaTa Ha
Pa3XOAUTE C IIPUXOAUTE MOXKE Ad ObAe ONIpeAeAeHa CaMO HAI-O0IIO MAM KOCBEHO, PasXOAuTe ce
Hpu3H2BaT Ha 6232714 Ha IPOIIEAYPH 32 CUCTEMATHYHO U PAIMOHAAHO PasNPEACACHHCE.
PasxoA ce mNpu3HaBa He3a0aBHO B OTYeT2 32 AOXOAMTE, KOTATO PasXOABT HE Cb3AaBA Opaera
MKOHOMIIECKA H3TOAA HAM KOTATO M AO CTEITEHTa, AO KOATO ObAEIIaTa MKOHOMHYECKA HM3TOA2 HE
OTTOBapsA HAa HMSKCKBAHMATA HAW IIPECTAHE Aa OTroBapf Ha HSHCKBAHMATA 32 Npu3HaBaHE HA AKIUB B
baaamca.
PasxoAnTeE Ce OTIMTAT Ha IIPUHIIMIIA HA TEKYIIO HAYHCAABAHE. OreHsABaT ce 110 CIPABEAAMBATA CTOMHOCT
HA [IAZTEHOTO HAM IIPEACTOALLO 34 IIAAIIAHE.

ITpuxoan
[Ipuxoa e GPyTeH MOTOK OT MKOHOMHYECKH IIOA3H TPE3 ITEPHOAZ, CH3AAACH B XOAa Ha obwvaiiHaTa
ACHTHOCT Ha HPEAIIPHATHETO, KOTATO Te3W IOTOLH BOAAT AO YBEAMaBAHE Ha CODCTBEHHMA KAITHTAA,
PASAMYHE OT yBEANIEHHATA, CBHP3AHU C BHOCKUTE Ha aKIIHOHEPHTE
TIpeApHATHETO OTIMTA TEKYIIIO IPUXOAUTE OT ODHMIalHaTa ACHHOCT 11O BHAOBE ACHHOCTH.
TIpUXOAMTE Ce OLEHABAT IO CIIPABEAANBATA CTOMHOCT Ha IIOAYYEHOTO HAU IIOAACKAIIIOTO 32 OAYABAHE
[IAAINAHE HAY Bb3HATPAKACHIE.
[IpusHaBaHero Ha HPUXOAMTE Ce M3BbPIIBA IIPM CITa3BaHe Ha NPUETATA CYETOBOAHA IOANTHKA 32
CACAHHTE BUAOBE IIPUXOAM:
[IpuxOABT OT HpoAwKGATa HA CTOKU M NPOAYKIMA Ce TMPH3HABA, KOTaTo Ca 6UAW MBITBAHEHUW BCHIKU
CAEABAIIY YCAOBHS:
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® [IPEATIPHUATHETO € IPEXBBPAUAO Ha KyIIyBada CHILECTBEHH PHCKOBE M ITOA3M OT CODCTBEHOCTT2
BBPXY CTOKHTE U IIPOAYKLIHIATA;
® PEANPUATHETO HE 3al1a3Ba IIPOABANABAIIO Y4YaCTHe B YIIPABAGHHETO HAa CTOKHTE M
IPOAYKIIUATA, AOKOAKOTO TO ODHMKHOBEHO Ce CBBP3Ba ChC COGCTBEHOCTTa, HUTO edeKTHBEH
KOHTPOA HaA IPOAGBAHUTE CTOKH U ITPOAYKITHS;
® CymMaTa Ha IIPHXOAAQ MOXKE HAAGKAHO A2 ObAe OlleHeHa;
® BepOATHO € UKOHOMHYECKHTE ITOA3H, CBbP3aHU ChC CAEAKATa, Ad C€ IIOAYYAT OT IPEATIPHUATHETO;
u
®  HANpaBEHHTE PA3XOAW HMAHU Te3H, KOMTO IIe ObAAT HAIIPABEHH BHB BPB3KA ChC CAEAKATA, MOTAT
HAAEKAHO A2 ObAAT OLIEHEH;
IIprxoABT OT 1poAkOa Ha JCAYTH Ce IIPU3HABA KOTATO PE3YATATHT OT €AHA CACAKA MOXE A2 CE OLIEHU
HAACKAHO, IIPHXOADBT, CBBP3aH CbC CAGAKATa, TPAOBa Aa Ce IPH3HABA B 3aBUCHMOCT OT €Tala Ha
3aBBPIIEHOCT Ha CACAKATA KbM Kpafd Ha . PE3yATaTBHT OT €AHA CAGAKA MOXE A2 CE OLEHH HaAEKAHO,
KOTATO Ca M3I'bAHEHH BCHYKH CACABALIY JCAOBHA
® CymMaTa Ha IIPHXOAQ MOXKE A2 ObAE HAAGKAHO OIIEHEHa ;
®  BEPOATHO IPEAIPHUATHETO ITe MMa HKOHOMUYECKH ITOA3H, CBbP3aHH ChC CAEAKATA;
®  eTama Ha 3aBBPLIEHOCT Ha CAEAKATA KbM KPasd HA OTYETHHS IIEPHOA MOMKE HAACKAHO A2 CE OLIEHH;
u
® DasXOAWTE, HalPaBEHM IO CAEAKATA, KAKTO M PA3XOAMTE 34 3aBBPITBAHE HA CAEAKATA MOXE
HAAESKAHO A2 ObAAT OLIEHEHH,
MeXAUHHUTE W 4BaHCOBHTE IIAAIUAHUS, HAIIPABEHM OT KAMEHTHTE, OOMKHOBEHO HE OTpPa3fBaT
H3BBPIICHUTE YCAYTH.
ETamrsT Ha 3aBbplIEH AOTOBOP Ce OIpeAeAs Ha Gasa Ha HaOpaHHTe KbM Kpag Ha OTYETHHA IIEPHOA,
PA3XOAM KbM ODIIO IIPEABUACHHTE Pa3XOAHU ITO AOTOBOpA.
ErarmrsT Ha 3aBBPLICHOCT Ha EAHA CAEAKA MOMKE A4 CE OITPEACAH IO PASAMIHHI METOAM.
® IperAeA Ha U3BbPIICHATA PaboTa;
® U3BBPIIEHHTE AO MOMEHTA JCAYTH KATO IIPOLEHT OT obimsa obeM Ha yCAyTHTe, KOUTO TpAbBa Aa
OBAAT U3BBPIICHY;
HAU
[IprxoAu OT AVIXBU, Bb3HATPAKACHHUSA 32 IIPABa M AUBHACHTH, CE IPU3HABAT, KOTATO:
® e BB3MOXKHO IPEAIPHATHETO Ad MMA MKOHOMHYECKHU ITOA3H, CBBP3AHU ChC CAEAKAT;
u
®  Cymara Ha IIPUXOAHTE MOXe HAAKAHO Aa ObAe OrleHeHa.
[IpuxoauTe ce IIPHU3HABAT, KAKTO CACABA:
® AuXBaTa Ce IIPH3HABA IO METOAA Ha edpekTHBHATA AnxBa chraacHo MCC39;
®  BBL3HATPWKACHUATA 32 IIPaBa Ce IPH3HABAT, Ha 0433 HA CYETOBOAHMS MPHHIIUI HA HAYHCAABAHE
CBIAACHO CHABPXKAHHETO Ha ChOTBETHOTO CIIOPa3yMeHHE;
® AVBHAEHTHTE Ce IIPU3HABAT, KOTATO CE JCTAHOBHM IIPABOTO HA AKIIMOHEPA A2 IIOAYYH MTAAIIAHETO;

Henaarena aAunxsa HATPpyIIaHa IIPCAU HpI/IAO6IdBaHCTO H4a AHMXBOHOCHA HHBCCTHIHA- IIOCACABAAUTC
AUXBE€HH IIOCTBIIACHUA CE€ PASIPEACAAT MEXKAY IIEPHOAA IIpeAr HPI/IAO6I/IBQHCTO U TO3U CACA
HPHAOGHBZIHCTO. Camo yacrra CAEA I'IPI/IAO6I/IB2.HC’I'O Ce IIPH3HAaBa 3a IIPHXOA.

,A,I/IBI/IACHTI/I ITIO KAIIMTAAOBH IICHHU KHIXA obsBeHHU OT IHeuaAbuTe IpEAH HPI/IAO6I/IB3.HCTO C€ IIPU3HABAT
B meuaAbata MAM 3ary6aTa IIpHU yCTAHOBABAHC HA IIPaBOTO A2 IIOAYYH AMBHACHT, HE3aBHMCHMO OT TOBa
AAAI AUBUACHTHTC CC OTHACAT 32 neganba peasn3upana IIPEAH UAH CACA HPI/IAO6I/IB3.HCTO.
B%sﬂarpamAeHna'r 24 3a IIpaBa C€ HAYHCAABAT CBIAACHO yCAOBHATA Ha CBOTBETHOTO CIIOpa3syMEHHE H
ODOMKHOBEHO ce IIPpHU3HABAT Ha Ta3W OCHOBA, OCBCH aKO C OTACA paSHOPCA6I/ITC Ha CIOPa3yMEHHUETO € I10-
IIOAXOAMAIITO IIPHXOADT Aa C€ IIPH3HAaBa HA ApyTa CHCTEMHA HAH PALMOHAAHA baza.

HPI/IXOA'bT Ce IIPH3HaBa CaMO KOTaTO UMa BEPOATHOCT IIPCAIPHUATHCTO Ad TMTOAYYH MKOHOMHYECKH ITOA3H,
CBBP3aHH CHC CACAKATA.

Koraro »bp3unkue HECUTYPHOCT OKOAO C"b6I/IpaHeTO Ha CyMa, KOATO BE€YE€ € BKAIOYEHA B IIPUXO0AQ,
HCC’I>6I/IpaeMaTa CyMa MAHW CyMaTa, OTHOCHO KOATO BDB3CTAHOBABAHETO BEYE HE € BEPOATHO, CC IIpusHaBa 32
Pa3xXo0A, 4 HE 3a KOPCKIMA Ha CyMaTa Ha IIBPBOHAYAAHO IIPH3HATUA IIPHIXOA.
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HPPIXOA,I/ITC OT HA€MHU C€ IIPU3HABAT Ha BpCMCBa 0a3a 3a CPOKa Ha AOTOBOpA.

Hetna neuaaba Ha akuusa

ITpeArpusATHETO U3YUCASBA OCHOBHATA HETHA IedaAba Ha akiuf, ChOTBETCTBAaIla Ha Mevarbara MAM
3ary0aTa, IIOAAEKAIIM Ha PA3IPEACACHHE MEKAYy IPHTEKATEAMTE Ha OOWKHOBEHHM aKIHM Ha
HPEAIPHATHETO MailKa, KAKTO M, aKO € IIPEACTABEHA TaKaBa MH(OPMAITHA - CbOTBETCTBAINA Ha TledasbaTa
HAY 3ary0aTa, IPOUSTHYAINH OT IPOADANKABAIIM AEHHOCTH, KOUTO MOAAEXKAT Ha PA3IPEACACHHE MEKAY
Te3H aKI[HOHEPH.

OcHOBHAT2 HETHA ITevaAda Ha aKIHA Ce U3YMCAABA, KATO CE PASAEAN IedarbaTa AN 3ary0aTa 3a IIEPHOA,
IOAAEXAITIA HA PasLpPEACACHHE MEXKAy IPHTEKATEAUTe Ha OOMKHOBEHM AaKIUU (YHCAMTEA) Ha
cpeAHOIIpeTerAeHms OPOI Ha AbPKaHITE OOMKHOBEHH aKIIHHK 33 TEPHOAA (3HAMEHATEA).

DuHAHCOBH PUCKOBE

Kpeanren puck
PuckpT e crpaHa 110 (PHMHAHCOBH MHCTPYMEHH - aKTHBU Ha IPEATIPHATHETO HAMA AA YCTIEE A2 M3IIAATH
3aABAKEHHETO CH H Ie IPHINHY (PHHAHCOBA 3ary0a Ha IIPEAIPHATHETO.
AuxBuaen puck
PHCKBT, e NPEATIPHATHETO ILIe CPellHe TPYAHOCTH IIPH H3IIbAHEHHETO HA 3aABAXKEHHS, CBBP3AHU C
(pHHAHCOBH TaCHBH.
ITazapen puck
PucksT, 9e CIPaBEAAHBATA CTOHHOCT MAH ObACIIHTE IAPUYHH TTOTOIM HA (DHHAHCOBHA UHCTPYMEHT L€
BAPHPAT [IOP2AH IIPOMEHH B IIa3apHUTe IeHH. [1a3apHuAT pHCK ce ChbCTOM OT TPU BHA2 PHUCK:

o  Basymen pucc
PHCKBT, Ye CIPaBEAAHBATA CTOHHOCT MAM OBACIIHTE MIAPHYHY TOTONH Ha (PHHAHCOBHA HHCTPYMEHT LIIe
BAPHPAT IIOPAAH IIPOMEHH B OOMEHHHUTE KypCOBeE.

o _Auxser pucx
PHCKBT, € CIPaBeAAMBATa CTOMHOCT MAM OBACIINTE ITAPHYHM IHOTOLM HA (DHHAHCOB MHCTPYMEHT IIE
BapUpPAT IIOPAAY IPOMEHH B IIA3APHUTE AMXBEHU ITPOIEHTH.

o Apye yerosuy puck
PHCKBT, Ue CIIpaBeAAnBaTa CTOMHOCT MAM ObACIIUTE IAPHYHY IOTONH Ha (PUHAHCOBHA WHCTPYMEHT ILE
BapHUPAT IIOP2AH IIPOMEHH B IIa3aPHUTE LIEHM (Pa3AMYHH OT Te3W, Bh3HHKBAIIM OT AHXBEH PUCK AU
BAAYTEH PHCK), HE3ABUCHMO OT TOBA AAAM Te3H IIPOMEHHM Ca IPHYMHEHH OT (hakTopy, crenuduynn 3a
OTAeAHUs (PUHAHCOB MHCTPYMEHT MAM HETOBHS €MHTEHT, MAH OT (DaKTODH, BAHACIIM BBHPXY BCHUKH
110AOGHYN (PHHAHCOBU MHCTPYMEHTH, THPIYBAHH Ha ITa3apa.

IToawrukara Ha HPCAHPI/IHTI/ICTO 32 IIAAOCTHO YHPZ.BACHPIC Ha PI/ICKOBCTC € C’I)CPCAOTO‘ICH& M M4 34 IICA
Ad HAM2aAH €BEHTYAAHHUTE HeGAaI‘OHPI/I}ITHI/I e(bem B’pry (t)I/IHaHCOBI/I}I pesyATaT.

Edexru or npoMeHHTE B OGMEHHNTE KypCOBE
QYHKIIMOHAAHATA BAAYTA Ha IIPEATIPHATHETO € OBATAPCKUAT ACB.
BaayraTa Ha rpeAcTaBsiHe Ha (PHHAHCOBHTE OTYETH € ObATAPCKU AeB.
To4HOCTTa Ha YHCAQTA BBB (DHHAHCOBHA OTYET € XMAAAM OBATAPCKH A€Ba.
UyxAecTpaHHa BaAyTa € BCAKA BAAYTA PA3AMYHA OT (DYHKITMOHAAHATA BAAYTA Ha ITPEAITPUATHETO.
CA€AKHTE B UYKAECTPAHHA BaAyTa Ce€ BIIMCBAT ITBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO KbM
CyMaTa Ha TYXKAECTPAHHATA BAAYTa ce [IPHAAra LeHTPaAHuA Kypc Ha Bparapcka Hapoara Bamka (bHB) 3a
CBOTBETHATA BAAYTa, KbM AaTATa HAa CACAKATA.
Kypcosure pasAuky, Bb3HHKBALIH IIPK JPEXAAHE Ha ITAPHMYHH MO3MIIMH AW ITPH INPEU3YUCAIBAHE HA
[ApUYHATE HO3UIMH HA IPEAIPHUATHETO IO KypCOBE, PasAMYHM OT TE3H, HPH KOHUTO ca OmAm
IPEN3YNCAEHH IIPH IbPBOHAYAAHOTO [IPH3HABAHE IIPE3 [IEPIHOAL HAH B TPEAXOAHY (DMHAHCOBU OTIETH,
Ce IPHU3HABAT KATO IedaAba MAHM 3ary0a 3a ITEPHOAA, B KOHWTO Ca BH3HHMKHAAHW, C HAKOM HU3KAIOUEHHS
ceraacio MCC 21 Ha XypcoBuTe Pa3sAMKH, Bb3HUKBAIIM IO AJA€HA ITAPUYHA IIO3WIIMA, KOATO IIO
CBIIHOCTTA CH IPEACTABASBA YACT OT HETHA WMHBECTHIMA Ha OTYHMTAINA CE CTOIIAHCKA EAMHHIA B
UYKAECTPAHHA ACHHOCT .
Koraro mapudna IO3SHIMA BH3HHKBA B PE3YATAT Ha CAGAKA C IKACCTPAHHA BAAyT2 U MMa IPOMAHA B
OBOMEHHUS KypC MEKAY AAT2TA HA CAEAKATA U AATATA HA yPEKAAHETO, Ce IOABABA KypcoBa pasauka. Korato
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cAeAKaTa OBAE ypeAeHa B PAMKHMTe Ha ChLIMA OTYETEH TEPHOA, TIPE3 KOMTO € BB3HHKHAAA, IIAAATA
KyPCOBa Pa3AMKA Ce IIPH3HABA Ipe3 AaAeHus mmepuoA. Ho xorato caeaxata ObAe ypeAeHa IIPe3 CACABAII
OTYeTeH IIEPHOA, KypCOBATA PAa3AMKa, NPU3HATA NPE3 BCEKH OT MEXAWHHHTE IIEDPHOAM AO ATaTa Ha
YPEKAAHETO, Ce OIPEACAS OT IIPOMAHATA Ha OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Korato meuaaba nAu saryba oT HemapuyHa ITO3UIUA € OTPa3eHa AUPEKTHO B cOBCTBEHNA KAIIMTAA, BCEKH
OOMeHEH KOMIIOHEHT OT Tasu Ieuarba wAu 3aryba ce IpusHaBa B APYr BceoOxBaTeH A0XoA. Korato
meqarbGa AWM 3aIy0a OT HeIapHYHA NO3MIMA € OTPa3eHa B redarbata HAM 3ary0baTa, Bcekn OOMeHeH
KOMITOHEHT OT Ta3H redarba HAH 3ary0a ce MPHU3HaBA KaTo ITedaaba mau 3aryba.

Korato onpeaeaernr MCPO nsucksaT HAKOHM MeuaAby HAM 3aTyOH OT aKTUBH Aa Ce OTPA3ABAT AUPEKTHO
B COOCTBEHMA KAITMTAA M KOTATO TAKBB aKTWB Ce OLeHABa B upkaecTpadHa BaayTa, MCC 21 msucksa
HpeoLieHeHaTa CTOHHOCT A2 ObAe IIPEM3UHCAEHA, M3TTOA3BANKH Kypca KbM AATATA HA ONPEACAAHCE HA
CTOMHOCTT2, B PE3YATAT Ha KOETO CE IIOAyYaBa KypCOBAa Pa3AMKa, KOATO CBINO CE NPH3HABA B APYT
BCeODOXBATEH AOXOA.

IIpeAnpHUATHETO IPaBH IIPEOLIEHKA Ha O3HITHHU B TYKAECTPAHHA BAAYTA KbM KPaf HA OTICTHHA IIEPHOA U
TEKYIIIO IPe3 OTIETHUS TEPHOA.

[MosuumuTre B uyKAecTpanHa BaayTa kbM 31 aexemspu 2010 roauHa ca oLieHeHH B HACTOAIIHA (prrancos
otder 10 3akarounTeAHus kypc za bHB.

Cu4eTOBOAHH IPEAIIOACIKEHHA U MPUOAMIHTEAHH CYETOBOAHM IIPEICHKH
B pesyATaT Ha HECUTYPHOCTTa, IIPHCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PMHAHCOBUTE OTYETH
He MOAAEXAT Ha TIPENH3HA OIEHKA, 2 CaMO Ha IPHOAM3HTEAHA orenka. [IpuOAHsHTEAHNTE OLEHKM Ce
OIIeHABAT B3 OCHOBA Ha HAM-AKTyaAHATa HAAMYHA M HAA©KAHA HHOPMAIH.
M3noAsBaseTo Ha PasyMHU IIPHMOAM3HTEAHH OIEHKU HMPEACTABASBA OCHOBCH €AEMEHT B H3TOTBAHETO Ha
(buHaHCOBHTE OTYETH W HE HAMaAfBa TaXHATA AocToBepHOCT. llpmaaramero ma MexayHapoarute
CTaHA2PTH 32 (DHHAHCOBO OTYHTAHE H3HCKBA OT PDBKOBOACIBOTO Ad IIPHACKH HAKOH CYETOBOAHH
IPEATTOAOHEHHA U IPHOANSHTEAHH CIETOBOAHM IPEIEHKH IIPH M3TOTBAHE Ha (PUHAHCOBHUTE OTYETH H
TIPY OIIPeAeAsHE Ha CTOMHOCTT2 Ha HAKOM OT aKTHBHTE, TIACUBHUTE, IPUXOAHTE U pasxoAuTe. Bemaxu Te
Cce M3BBPIIBAT HA OCHOBATA Ha HAH-AOGDATA IPEIEHKa, KOATO € HAIIpaBeHa OT PHKOBOACTBOTO KbM Kpas
Ha OTYeTHUA MepHOA. AeHCTBUTEAHHITE PE3YATATH OMX2 MOTAH A2 C€ PA3SAMYABAT OT IIPEACTABEHUTE BBB
¢puranCOBUTE OTUETH
AaaeHa npubAMHTEAHA OIIEHKA TIOAAGKH HAa IPEPASTAOKAAHE, aKO HACTBIAT IIPOMEHH B
OBCTOSTEACTBATA, HA KOHMTO CE OCHOBABA, MAW B PESYATAT OT IIOAyYeHA HOBAa HH(OPMALUA HAH
AOITBAHMTEAHO HATPYIaH ONHT. IIpepasrAeXAaHeTo Ha NPUOAM3HTEAHAT2 OLEHKA He Ce CBBp3Ba C
IIPEAXOAHH TIEPHOAHU U HE IIPEACTABASBA KOPEKLIVA Ha IPELIKa.
Beska mpomsa B IpuAaraHaTa 6asa 3a OleHfABaHE Ce TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 2
He B CYETOBOAHATA IPUOAM3HUTEAHA OIIEHKA.
KoraTo € TpyAHO A2 Ce HAIIPABH PasIPAHUYCHIE MEXAY IPOMIAHA B CIETOBOAHATA IIOAHTHKA ¥ IPOMAHA B
CYETOBOAHATA TPUOAMSHTEAHA OLIEHKA, IIPOMAHATA CE TIPUEMa KATO IPOMAHA HA CYETOBOAHATA
IpHOAM3HTEAHA OIEHKA.
EdexTsT OT mpOMAHATA B CYETOBOAHA IIPHOAMSHTEAHA OLIEHKA, CE IIPU3HABA IIEPCIIEKTHBHO 4pes3
BKAFOUBAHETO My B IeuarGaTa mAn 3arybaTa 3a IIEPHOAA Ha IIPOMAHATA , 2KO IIPOMAHATA 34CATA CaMO TO3K
IIEPHOA MAH ITEPHOAA Ha TPOMAHATA M OBAEIIH IEPHOAH, KO IIPOMAHATA 3aCATA U ABATA.
AOTOAKOBa, AOKOAKOTO HPOMAHATA B CYETOBOAHATA NPHUOAMIHTCAHA OLIEHK2 BOAH AO IIPOMEHH B
AKTMBHTE U ITACHBUTE, HAM CE OTHACS A0 KOMIIOHEHT OT KATIMTaAa, TH Ce IIPU3HABA YPe3 KOPHIHpaHe Ha
GaraHCOBAaT2 CTONHOCT HA CBBP3AHMA aKTUB, IIACHB WAM KOMIOHEHT OT KAallHTaAa B IIEPHOA2 Ha
IIPOMAHATA.

I'permrxn
I'pemku OT MHHAA HEPHOA Ca NPONYCKHM HMAM HETOYHO MPEACTaBAHE Ha (PUHAHCOBHTE OTYETH Ha
IPEATIPHATHETO 32 CAUH HAM ITOBEYE MHHAAM OTYETHU IEPHOAM ITPOMSTUYALIM OT HEU3ITOA3BAHE HAH
HETIPaBHAHO HU3IIOA3BAHE HA HAAGKAHA HH(DOPMALW, KOSTO:
® ¢ 6GmA2 HaAWYHA KbM MOMEHTZ, B KOHTO (PMHAHCOBHTE OTHETH 32 TE3M MEPHOAM Ca OHAM
0AODpeHH 33 MyOAMKYBaHE;
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® ¢ MOXEAO , IPHIIOAATAHETO Ha PA3YMHHU YCHAHA, A2 fbA€ TIOAyUEHA M B3€Ta IIPEABHA IPU
H3TOTBAHETO U IIPEACTABSHETO Ha TE3U ¢puHaHCOBY OTUCTH;
Te3u IPEIIKH BKAIOUBAT edbexTHTE OT MATEMATHIECKH IPEIIKH, TPCIIKH IpYU NPHUAAraHe Ha CYETOBOAHA
TOAUTHKA, HCAOTAEKAAHE AU HETOYHO IIPEACTABAHE HA paxTH ¥ U3MAMH.
I'pemmku o CMHCBA2 H2 MCCS8 MoTaT A2 BB3HMKHAT BbB BPb3Ka C HPH3HABAHETO, OIIEHABAHETO,
IPEACTABAHETO MAHK OIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBUTE OTIETH. [ToTeHIITMaAHHTE TPEILIKI
32 TEKyIIHA MEPUOA, OTKDUTH B CBIIHA, C€ KOPHIHPAT npeAr (pUHAHCOBHTE OTIETH A2 Ce oA0bpAT 32
nyGankyBase. Boopexu TOBa, TPELIKH HMOHAKOr2 Ce OTKPHUBAT B IIOCAECABALIL IIEPHOA H TE3M IPEIIKH oT
IIPEAXOAHH TIEPHOAH C€ KOPUTHPAT.
I IpeAIpHATHETO KOPUTHPA CBC 32AHA AAT4 CHITIECTBEHIITE TPENIKK OT TPEAXOAHH MEPHOAM B MHPBIf
dbumancos oTdeT, OAODPEH 32 IIyOANKyBAHE CAEA KATO C2 OTKPHTI HPE3:
® [pEM3UNCASBAHE Ha CPABHUTEAHHTE CyMH 32 MPEACTABEHHA TPEAXOACH IEPHOA, B KOHTO e
BB3HUKHAAL TPEIIIKA;
HAH
® B cAyuail, 4e TPEIKaTa € BH3HUKHAAA IIPCAH Haf-PAHHO IIPEACTABEHHA IIPEAXOAEH IICPHOA,
MPEN3UHCAIBAHE Ha HAYAAHOTO CAAAO Ha AKTHBHTC, HaCHBHTE ¥ KAITMTAAA 32 TO3H IIEPHUOA.
I'permrka OT IIPEAXOAEH EPHOA CE KOPHIHpa IIOCPEACTBOM IIPEU3YHCAABAHE C ofpaTHa CHAA, OCBEH 2KO €
ITPAKTHYECKH HEIPHAOKMMO A2 CE ONPEACAH HAKOH OT CreLu(pIIHUTE edexry 32 MEPHOAL HAU
KyMyAaTHBHAA €DEKT OT Ta3U TPEILKa.

duHanCcoOBH HHCTPYMEHTH
@UHAHCOB MHCTPYMCHT € BCEKH AOTOBOD, KOHUTO MOPAXAA bUHAHCOB AKTHB 32 ABACHO HPEAIIPHATHE M
uHAHCOB TACHB MAM KAaIIMTAAOB HHCTPYMEHT, 32 APYTO npeanpusTae.IIpeATpuATHETO [IPU3HABA
bumaHCOB aKTHB HAH (DMHAHCOB ITACHB B Gaarca, KOTaTO CTaBa CTPaHA 110 AOTOBOPHHMTE YCAOBHA Ha
¢HHAHCOB HHCTPYMEHT.

DUHAHCOBITE AKTUBH M [IACUBH Ce KAACH(PUIUPAT CHIAACHO USUCKBAHHATA HA MCC39.

Cpbp3aHH AMIIA ¥ CAEAKH MEXKAY TAX
[IpeanpusTuero craspa pasriopeaburre ma MCC24 mpu OnpeAEAdHE M ONOBECTABAHE Ha CBBP3aHHTE
AMIIA.
CAeAKa MEKAY CBHP3AHH AHIA € TIPEXBBPAHE Ha PECYPCH, YCAYTH HAH 3AADANCHIA MEXAY CBBP3aHA
Aunta 6e3 3HAYEHUE HA TOBA, AAAU CE IIPHUAATA HAKAKBA IICHA.

Anzunr
Coraaco MCC 17 AH3HHTOB AOTOBOp Ce KAacuHITPA KaTO (PMHAHCOB AMSHHI, 2KO IPeXBBPAL 11O
CHIECTBO BCHYKHM PHCKOBE ¥ H3TOAH OT CODCTBEHOCTT2 BBPXY aKTHBA. \M3UHIOB AOTOBOp C€
kAacHHIIPa KATO ONEPATHBEH AMBHHT, 4KO He IIPEXBLPAA 110 CHINECIBO BCHYKH PHCKOBE U M3TOAH OT
CODCTBEHOCTTA BBPXY aKTHBA.
[NpusHasane ¥ OTYWTaHe HA (PUHAHCOB AMSHHIOB AOTOBOP €O KOHTO APY?KeCTBOTO €
AM3WHIONOAYYATEA
B HAYAAOTO HA AMBHHTOBHA CPOK (DHHAHCOBMAT AMSHHT C€ IPH3HABA KATO AKTHB M [ACKB B Gananca c
pasMep, KOATO B HAYAAOTO Ha AM3MHIOBHA CDOK € PaBeH Ha CTpaBEAAMBATA CTOMHOCT HA HACTHAT AKTHB
A, aKO € [IO-HIChK — IO HaCTOAINAT2 CTOMHOCT Ha MUHHMAAHHTE AHSIHIOBI [IAAIITAHASA, BCAKA EAHO OT
KOHTO € OTPEAEAEHO B HAYAAOTO HA AM3HHIOBHSA AOTOBOD. AMCKOHTOBHAT IPOLIEHT, KOUTO Ce U3IIOA3BA
IIpH H3YMCANBAHE HA HACTOAINATA HA MHHHMMAAHWTE AVSHHIOBH [AAINAHUA € AUXBEHHAT IIPOIIEHT,
3AAOXKEH B AM3HHTOBHA AOTOBOD, AOKOAKOTO TOM IIPAKTHHECKH MOXC A2 ObAE OIPEACAEH; AKO TOBA €
HEBBAMOKHO — H3MOA3BA Ce AUGEPEHIMAAHMAT AWXBEH IPOLEHT IO  3aADAMCHHETO  HA
AMBHHTONIOAYYATEAS. 1IBPBOHAYAAHMTE IIPEKH PASXOAM, HIBLPINEHI OT AM3MHTOIIOAyYATEAS,  CE
TIPUGABAT KbM CyMAT2, IIPH3HATA KaTO 2KTHB.
MIUHIMAARHTE AMSHHTOBH ITAAIIAHILSA CE PASIPEACAAT MEKAY (PHHAHCOBHSA PasXOA M HAMAACHHETO Ha
HEHAZTEHOTO 3aADbANKeHHe. (DHHAHCOBUAT PA3XOA CE PAa3IPEACAS IO IEPHOAN 32 CPOKA Ha AHMSHHTOBIA
AOTOBOD, TAKA € A3 CE ITOAYYH IIOCTOfHECH IEPHOAMHMEH AMXBCH NPOUEHT 10 OCT2ZTHYHOTO CAAAO H2
32ABAMKEHITETO. YCAOBHHTE HAEMH CC HAYHCASBAT KATO Da3XOA 32 IIEPHOAMTE, B KOMTO Ca OmAm
U3BDLPIITEHH.
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AMOPTH3aIMOHHATA TTOANTHKA IO OTHOLIEHHE HA AMOPTH3yeMHTE HAETH aKTHBU CE CboOpa3fBa C Tasu
IO OTHOINEHHE Ha CODCTBEHHTE aMOPTH3yeMH aKTHMBHM, a IPH3HATATA AMOPTH3AIA CE M3YHCAABA Ha
fasata, onpeaesera B MCC peraaMeHTHpAaIly CbOTBETHHSA BHA 2KTHB. AKO HE € CHUIYDHO B TOAAMA
CTeIleH, e MPEATIPUATHETO IHe IpHAoGHe COBCTBEHOCT AO Kpasd Ha CPOKA Ha AM3MHTOBHA AOTOBOD,
AKTHBBT H3IAAO Ce aMOPTH3HPA IIPE3 ITO-KPATKUA OT ABaTa CPOKa — CPOKA Ha AMSHHTOBUS AOTOBOD HAX
ITOA€3HHA XKUBOT HA aKTHBA.

IlpnsnaBane W OTYATAHE HA ONEPATHBEH AM3MHIOB AOLOBOP IIO KOHTO ApPY>KECTBOTO €
AH3MHIOIIOAYYATEA

AM3MHTOBHTE MAAITAHHSA IO ONEPATUBEH AM3HHI C€ IMPHU3HABAT KATO PasXOA B OTYCTA 32 AOXOAHUTE IO
AVHEHHNA METOA 32 LIEAMS CPOK HA AM3HHTOBHA AOTOBOp, OCBEH 4aKO Apyra cucreMHa 6asa He e
HPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO MPEATTPHATHETO U3IOA3BA NSTOAHTE Ha HACTHSA AKTHB.
IlpusnaBane W OTYMTAHE HA (DHHAHCOB AH3MHIOB AOTOBOP IO KOHTO APYKECTBOTO €
AM3MHIOAQTEA

I[IpeATIpHATHETO LIPH3HABA AKTUBHTE, ABDXKAHK TTO CHA2Ta Ha (PHHAHCOB AMSHHI, B CBOMTE OTHETH U TH
IPEACTABSA KATO B3eMaHe, YHATO CyMa € PaBHA HA HETHATA MHBECTHIMA B AUSHHIOBHA AOTOBOD.
IToaAexamoTo Ha IIOAyYaBaHE AMBKMHIOBO IIAQIIIAHE CE PA3TAEKAL KATO IIOTACHBAHE HA TAABHHIA U
(PHHAHCOB AOXOA,

IpusHaBaHeTo Ha (PUHAHCOBHA AOXOA CE OCHOBABA Ha MOAEA, OTDa3fBalll [OCTOAHHA HOPMa Ha
BB3BPBIIAEMOCT 32 IIEPHOAHTE BBHPXY HETHATA MHBECTUILIMA HA AM3MHTOAATEAR, CBBP3aHA C (PMHAHCOBHA
AWI3MHT.

[1puxoABT OT mpoAkGaTa, IPU3HAT B HAYAAOTO Ha CPOKA HA (DMHAHCOBHSA AMSHMHI OT AM3HHTOAATEAR ,
TIPEACTABAABA CIIPABEAAHBATA CTOMHOCT Ha aKTHBA MAM aKO Tf € TO-HMCKA — HACTOSINATA CTOMHOCT Ha
MUHMMAAHITE AM3HHTOBH TAAINAHHA, H3INCAEHH IIpH I1asapeH AuxseH mporenT. CebecTONHOCTT2 Ha
npoawx6aTa B HAYAAOTO Ha CPOKA HA AMSHHIOBHMS AOTOBOp ¢ cefecroiimocrra mam Hasancosata
CTOMHOCT, aKO Ca Pa3sAMYHM, HA HaeTaTa COOCTBEHOCT, HaMaA€Ha CbC HACTOAIIATA CTOMHOCT Ha
HETapaHTHPAHATA OCTATbYHA CTOMHOCT.

IIpusHaBane ¥ OTYHTAHE HA ONEPATHBEH AHM3HHIOB AOTOBOP IO KOHMTO APY’XKECTBOTO €
AM3HHIOAQTEA

AxTUBHTE, ABPXKAHU 32 OTAABAHE IO OIEPATHBHH AMBZHHTOBH AOTOBOPH Ce IIPCACTABAT B OTYETHTE, B
CBOTBETCTBHE ChC CBIITHOCTTA Ha AKTHBA.

HaeMHUAT AOXOA OT ONEPATHBHH AH3HHIOBU AOTOBOPH CE IPU3HABA KATO AOXOA IO AMHEHHHA METOA

3a cpoxa Ha AM3HHIOBHA AOI‘OBOP, OCBE€H aKO Apyra CHCTCMHA Basza OTpasfABa IIO-TOYHO BPCMCBI/IH MOAEA,
TIPH YHUE€TO U3IIOA3BAHC € HAaMAaA€HA U3BACUEHATA ITOA3a OT HACTHUA AKTUB.

PaBXOAI/IT €, BKAIOYHUTEAHO aMOPTH3AIIHATA, U3BDPIICHA BDB BpB3Ka C I‘eHepI/IPaHCTO Ha AOXOAa OT
AW3VIHT, C€ IIPHA3HABAT 32 PAa3XOA. HaemuuaT AoxoA ce IIPA3HABA 32 AOXOA IIO AWHEHHHUA METOA 34 LEAUS
CPOK Ha AU3MHTOBHUA AOroBop, AOpH aKO IOCTBIIACHMSATA HE CE IIOAyYaBAT Ha Ta3H 62321, OCBCH 2KO Apyra
cucreMHa 0asa OTpassaBa IIO-TOYHO BPEMEBHA MOACA, IIpH YHETO HM3IIOA3BAHC € HaMaA€eHa M3BAEUYECHATA
IIOA3a OT HACTHA AKTUB.

Hagaaumnre IIpEKH PaSXOAI/I, I/I3B’prICHI/I oT HPCAHPI/IHTI/ICTO BBHB Bp’bSKa C AOI‘OBapH.HCTO Hu yPC)KAaHC’I‘O
Ha OHCpaTI/IBCH AM3HWHT CE HPI/I63B}IT KbM 02A2HCOBATA cyMa Ha HaeTHuA AKTHUB 1 CE HPI/ISHaBaT KaTo pa3on
HPBB IIeAMA CpOK Ha AM3HNHIOBUA AOI‘OBOP Ha CBIIOTO OCHOBAHHE KAKTO AU3HUHIOBHSA IIPUXOA.

AmopTH3zanuATa Ha aMOPTH3yEMHTE HA€TH AaKTHMBM  Ce H3BbpIIBA Ha 6asa, CHOTBETCTBAINA Ha
AMOPTH3AIMOHHATA IIOAMTHKA, BBH3IPUETA 32 MOAOOHM aKTHBH, 2 AMOPTH3ALMHTE CE M3TUCAABAT Ha
6a3ata, mocouena B MCC peraaMeHTHPAIIM OTYMTAHETO Ha CbOTBETHHUA BUA AKTHB.

Cu0urusa cAeA Kpasa HA OTYECTHUA IEPHOA
Cubutis cAeA Kpag Ha OTYETHHA IIEPHOA €A OHE3M CBHOHTHSA, KAaKTO OAarOnpHATHH, TaKa |
HeBAATOIPHATHH, KOHTO BH3HUKBAT MEXKAY KPaf Ha OTUETHHA IIEPHOA M AATAT2, Ha KOATO (PMHAHCOBUTE
OTYETH Ca OAODPEHH 32 IyOAHKYBaHe.
PasrpaHuaaBat ce ABa BUAA ChOUTHS:
®  TaKuBA, KOMTO AOKA3BAT JCAOBHSA, CHIIECTBYBAAM KbM Kpaf HA OTYETHHUA TEPHOA (KOPHIHpPAlIy
cubuTHs );

®  TAKMBa, KOWTO Ca TIOKA3aTEAHM 32 JCAOBHSH, BB3HHKHAAU CAEA KPad H2 OTYCTHHA IEPHOA
(HexOpHTHPAIIY CHONTHA).
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TIpeApHATHETO KOPUTHpA CYMHTE, IPUIHATH BBB brHAHCOBHTE OTYETH, 32 A2 OTPa3M KOPHTHPAIIITE
CHOUTHA CAA Kpad HA OTYETHHA HEPHOA M OCHBPEMEHSABA OIOBCCTABAHIATA.

IIpeAnpuATHeTO HE KOpHTHPa CymWTe, NPH3HATH BDB ¢brHaHCOBM OTHETH, 32 Aa OTpasH
HEKOPHTHPALIMTE CHOUTHA CACA KPast Ha OTHETHHA [IEPHOA. Korato Hexopurupaiute CoOUTHA CACA Kpasi
HA OTYETHHS TIEPHOA Ca TOAKOB2 CBINECTBEHH, J€ HEOIOBECTABAHETO ¥ HOBAFAAO Ha CITOCOOHOCTT2 Ha
notpebuteante Ha (PUHAHCOBHTE OTIETH A2 B3EMAT CTOIAHCKH PEIICHHA, IPEATIPUATHETO OTOBECTABA
cAeAHaTa MHMOPMALIHSA 32 BCAKA CHINECTBEHA KATETOPHMA HA HEKOPUIUPAIIOTO ceburne :

-eCTECTBOTO Ha ChOUTHETO;

nu

-prBANSUTAHA OLEHKa Ha (PHHAHCOBHA MY echeKT AU M3ABACHME, H€ TAKABA OIEHKA HE MOXKE A2 Goae
HaIlIpaBeHa.

Pa3xoAM Ho 3aeMHU
Ipeanpusruero npuaara MCC 23 OTHOCHO PasXOAHMTE 110 32EMIL.
PasXOANTE IO 3aeMu, KOHTO MOTAT TIPAKO A2 Ce OTHECAT KbM NPHAOGHMBAHETO, CTPOMTEACTBOTO HAM
IPOU3BOACTBOTO Ha EAMH OTTOBAPAII Ha YCAOBUATA AKTHB, CE KAIMTAAMSHPAT KATO 9aCT OT CTOMHOCTTA
HA TO3Y aKTHB.
ApyruTe PasxOAH II0 32€MH Ce IPU3HABAT KATO Pa3XOA.
OTroBapsI Ha JCAOBHMATA aKTHB € aKTHB, KOMTO IIO HEODXOAVMOCT M3MCKBA 3HAYUTEACH IIEPHOA OT
BpeMe 32 TIOATOTOBKA 32 HETOBATA TIPEABIDKAAHA ymorpeba mam npoaakba.

Pa3sxoAMTE IO 32€MH C€ KAIIMTAAM3UPAT KATO 9acT OT CTOMHOCTTA HA4 AKTHBa, KOTATO CBIIECTBYBa
BEPOATHOCT, 4e Te 1€ AOBEAAT AO GbAEIIIH HKOHOMHYECKH [IOA3H 33 IPEATIPHATHETO M KOTaTO Pa3XOAUTE
MOTaT A2 OBAAT HAASKAHO OIIEHEHH.

Pa3xOAMTE [TO 32€MH, KOUTO MOTAT Ad OBAAT IIPAKO OTHECEHH KbM IPUAOGHBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO HA AAACH OTTOBAPAII Ha YCAOBHATA AKTHB, Ca OHE3H Pa3XOAM ITO 32€MH, KOHMTO Buxa
HHAH H3GETHATH, AKO PASXOABT 110 OTTOBAPSIIMA Ha YCAOBHATA AKTHB HE € OuA U3BBPIIEH.
[IpeATIPHATHETO KAIMTAAM3HPA DA3KOAHMTE IIO 3a€MH KaTO 9acT OT CTOMHOCTTA2 Ha OTIOBapAIIMsA Ha
JCAOBHSTA AKTHB HA HATAAHATA AATA HA KAITUTAAM3AIIHA.

HavaAHATA AQTA HA KAITHTAAM3AIUATA € AATATA, HA KOSTO IPEATPHATHETO 32 ITbPBH IIBT YAOBACTBOPH
CAEAHUTE JCAOBHSL:

®  U3BDBPILM PA3XOAMTE 32 AKTHBA;
° I’ISB’I)PHII/I PaSXOAI/IT € IIO 3aCMUTE,
KAaKTO 1
e HPCAHPI/ICMC AeﬁHOC'I'I/I, HeO6XOA,I/IMI/I 32 IIOATOTBAHE Ha aKIVUBa 32 HPeABI/DKAaHaTa My
yroTpeba nam mpoAaxba.
HPeAHPI/IFH'I/ICTO HPCYCTQHOB}BB, KaHI/ITa.AI/I3I/IpaHCTO Ha pasonI/rre IO 32eMH 32 ABATH HCPI/IOAI/I, npes
KOHTO € IIPCK’bCHaTO AKTHBHOTO HOAO6PCHI/IC Ha O'ITOBaP}IH_I Ha YCAOBI/I}lTa AKTHUB.
HpeAnpnﬂ’rnero HPCKPaTHBa KaliuTaAu3anydara Ha pa3onprre IO 32a€MH, KOTraTo Ca HPI/IKAIO“ICHI/I B
3HAYUTCAHA CTCIIEH BCHYKH Aef/'IHocTH, HCOGXOAPIMH 32 IIOAI'OTBAHETO Ha O’ITOBaPSIIL[I/Iﬂ Ha YCAOBI/I}TTa
AKTHB 32 IPEABIIKAAHATA YIIOTPeDa HAK rIpoAaxba.

VYCAOBHH AKTHBH U IIACUBH
VcaoBen 1macus e:
®  BDBL3MOXKHO 32ABAKEHHE, KOETO IIPOM3AM3a OT MUHAAU CHOMTHSA ¥ YMETO CHINECTByBaHe Iie Obae
[OTBBPAEHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO Ha €AHO HAH IIOBeYe HECHIYPHH
GBACITH CHOUTHS, KOMTO HE MOTAT Aa GBART M3LAAO KOHTPOAUPAHH OT IIPEAIPUATHETO;
HAU
®  HACTOAIIO 33ABAKEHHE, KOETO IIPOM3AN3a OT MUHAAK CHOHUTHSA, HO HE € IIPU3HATO, 32I0TO:
-He € BEPOSTHO 32 ITOTACABAHETO MY Aa GbAe HCODXOANM H3XOAAL] IIOTOK OT PECYPCH, ChABPKALI
MKOHOMITIECKH TIOA3H;
HAU
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- CyMaTa Ha 3aABAXKEHHETO HE MOXKE Aa GbAe OIPEACACHA C AOCTATDHA CTENICH Ha HAACKAHOCT;
VCAOBEH aKTHB € BH3MOKEH aKTUB, KOHTO IPOM3AH3A OT MUHAAM CHOUTHA M YHETO CBIIECTBYBAHE ILe
GbAE TOTEBPAEHO CaMO OT HACTHIIBAHETO UAU HEHACTHIIBAHETO HA CAHO HAW IIOBCHE HCCUTYPHH Gpaern
CBOUTHSA, KOMTO HE MOTAT A2 ObAAT H3IAAO KOHTPOAUPAHN OT IPEAITPUATHETO.

VCAOBHHTE AKTHBH U ITACHBH HE CE [IPU3HABAT.

Oryer 32 HapUYHUTE OTONH
[IpeAnpuATHETO € IPHEAO MTOAUTHKA 32 OTYMTAHE W NPEACTaBAHe Ha MAPHIHHTE NOTOLM IO TIPEeKust
METOA B OTYETA 32 [IAPUIHUTE ITOTOLH.
[apyrasnTe HOTOLH Ce KAACH(UIPAT KATO IHAPUIHHU IOTOIMH OT:
e OmnepaTuBHA AEGHHOCT
e lHBeCTHIIMOHHA ACHHOCT
e ®uHAHCOBA ACHHOCT

OTueT 32 NPOMEHUTE B COOCTBEHHA KAIMTAA
IIpeAnpUATHETO MPEACTABA OTIET 33 IPOMEHHTE B COOCTBEHNUA KATUTAA, IIOKA3BAIIL

e 0bmra cyma Ha BCeOOXBATHHUA AOXOA 32 IIEPHOAR;

® 32 BCEKM KOMITOHEHT Ha COOCTBEHMA KaIMTaA, e(peKTHTe OT IMpHAaraHe C obpaTHa CHAA HAM
IIPEH3YHCACHHE C oBpaTHA CHA4, IPUIHATY B CBOTBETCTBHE C MCC 8,
u

® 32 BCeKH KOMIOHEHT H2 COBCTBEHMS KaIlMTaA, U3paBHfABAHE Ha OaAaHCOBaTa CTOMHOCT B
HAYAAOTO U B KPasi Ha IEPUOAA, KATO CE OLOBECTABAT OTACAHO IIPOMEHHTE B PESYATAT OT:
- mevanba uawm 3ary6a;

- BCAKA CTaTHA Ha APYT BceoDXBaTEH AOXOA;
- CACAKH CBC COOCTBEHHMIINTE B KAYECTBOTO UM Ha CO6CTBCHI/ILII/I, KATO ITOKa3Ba OTAEAHO BHOCKUTE

OoT 1 pasnpeAeAeHmrra KbM COGC’I’BCHI/IHI/ITC.
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AOITBbAHUTEAHA MH®OPMAILIVISA KbM CTATUUTE HA ®MTHAHCOBHA OTUET
1. Oruer 3a pHHAHCOBOTO CHCTOAHHNE
1.1. ImMoTH, MaIIMHNA, CHOPBIKERNAA

Fenut Crpaa | Cropbxenn 3;2;:’;::;; TpaucnopTa 'gﬁry;: O6mo
)i § A e M CPEACTBA a

Orverna crodHOCT

Caaao xbpm 31.12.2008 1893 31N 347 1924 213 106 7 654
Tlocrpnman 25 2 27
Visaeaan 4 (46) “ @ (61)
Caaao xbm 31.12.2009 1893 317 343 1903 21 929 7 620
Tlocrennan 2 41 11 11 65
Moo , ag ; &)
 Carno xun 31122010 1803 | 345 198 22 | 1m0 | 7esa
Amoprusanus

Caaao xbMm 31.12,2008 1366 141 1512 100 58 3177
TlocTboman 127 10 38 27 10 212
Wsaesan @ (32 ©), @ (46)
Caaao xbm 31.12,2009 - 1493 147 1518 124 61 3343
Tlocrponan 127 14 71 25 10 247
Visaesan (16)
Canno icon 31.12.2010 | @ | 3m
basaucoBa crofdnocr

Baaasicona croiiHOCT KBM

31.12.2009 _ 385 87 38 4277 ]
31.12.2010 343 4080

OmnosBecTaBaHe 32 OrPAaHUYEHUA BHPXY IPABOTO HA COOCTBEHOCT:
B moasa ma ,MurepHemrsrba Acer Bank” AA mo Aoropopw 3a MHBECTHIIMOHEH KPEAWT M KPEAWTHA
AVHUSA, APYKECTBOTO € YYPEAHAO HIIOTeKa Ha TPHETAKHA MACHBHA CTPaAa — BHAZ, HAXOAALNA Ce B C.
Muaunna AbKa, o6 pamasa, obaact Buann, ¢ 6asarcosa croiHocT — 557 X.AB.
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1.2. AbArOTpaiiHY HEMATEPUAAHH AKTUBH

IIpaBa rf_g::r;ﬁzn ﬁg:‘“y::l O6ro

Oruerna croHHOCT

Caapo xbm 31.12.2008 18 185 203

Caaao xbm 31.12.2009 18 185 - 203

Tocrponan ’ 6 27 33
e oy ] a 185 ;L me

Amopru3anHa

Caaao xbm 31.12.2008 8 144 152

IlocTpman 3 28 31

Caapo xbm 31.12.2009 1 172 - 183

Mocrmss 2 1 2 | v
Canowmistizzo o g L e B e

BasancoBa croiHocT

BaaancoBa CTOMHOCT KbM 31.12.20Q?

1.3. Herexyum (pMHAHCOBH aKTHBH

Hetvexymu ¢hpuHAHCOBH AKTABH 31.12.2010 r. | 31.12.2009 r.
VIHBeCTHIIMYU B ABIUIEPHU IIPEAIIPHATHA 3 3
T T :2: }, S 06m0 TR i Gob R LT
1.3.1. MaBecTUnuu B ABIIEPHY HPEANIPHUATHA
31.12.2010 r. 31.12.2009 r.
Bna — —
pasmep CTORHOCT pasMep CTOMHOCT
BUIIOM OOO 100% 3 100% 3
1.4. MarepnaAHH 3aIIaCH
Bua 31.12.2010 r. 31.12.2009 r.
Marepuasn B T.4. /HeTo/ 411 665
OCHOBHH MaTEPHAAU 499 472
PezepBHH 9acTu 45 45
T'opHBa M CMa30IHU MATEPHAAM 1
Apyru Mareprasn 203 203
Matepuasn 6poms 204 147
Ob6esneHKa Ha MATEPHUAAN (510) (203)
Tpoayxumsn /aero/ 1671 1904
[Ipoayxrgus 1671 1904
He3zapbsprieso Npou3BOACTBO /meto/ 409 364
Hesas H3BOACTBO 364

TTpes meproaa e HaumcAeHa ODeslleHKa Ha oBesaBIDKern Mateprasny samacu 307 x.4B. (3a 2009 r: 203

X.AB.)
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1.5. TexyIuu ThProBCKM M APYTH B3€MAHHA

Bua 31.12.2010 31.12.2009 r.
Bsemanma no mpoaax6u /Hero/ 2730 2175
Bsemanmus no npoaaxbu 2730 2175
B3emanma Mo OpeAOCTaBEHH aBaHCH /[ neto/ 49 1
Bsemanusa 1mo npeAOCTaBEHH aBAHCH 49 1
Bsemanmna oo cbAebHu cnopose /HeTo/ 12 12
Bsemanus o cpaebHM copose 12 12
Apyru Texymm B3eMaHnA 14 25
Bsemanus 0o ARICH U HAYETH 6 6
Bsemanmns o pexaamanun 13
IIpeanaaTenu pasxoan 2
Apyru Bzemanmms 6 6
1.6. Aaubuu 3a Bb3CTAHOBABAHE
Bua 31.12.2010 r. 31.12.2009 r.
Aambk BBpXy A0DaBeHAT2 CIOHHOCT 45
k T e e T
1.7.]1apuunn cpeAcTBa
Bma 31.12.2010 r. 31.12.2009 r.
ITapuunu cpeacTBa B Opoii 4 1
B A€B2 3
BBB BAAYTA 1 1
ITapuusE CPEACTBA B PA3TAAIMATEAHA CMETKHA 3 10
B ACBA 3 7
BDB BAAYTA 3
IMapruayu exBHBAACHTH 4 3
BseMaHMA OT HIOAOTIETHH AHIIA 4 3
=y : Oﬁmo s m L 14 .
1.8. Co6cTBEH KamMTAA
1.8.1. OcHoBen KanuTaA
31.12.2010 r. 31.12.2009 r.
Asconep f:;:; Croiinoct | [Taarenn A‘Z:A flcl:::; Croiinoct | Ilaarenn ;f;A
Pandects CO-
Kumsp 147 000 147 000 147 000 49% 147 000 147 000 147 000 49%
N&A CO-Kumrsp 62673 62 673 62 673 21% 62 673 62 673 62 673 21%
MEL-Romanie en
Bulgarije 37 392 37392 37 392 13% 37 392 37 392 37 392 13%
ITpasu AA 15 696 15 696 15 696 5% 15 696 15 696 15 696 5%
A® KA Axiun
Boarapus 911 911 911 0% 1230 1230 1230 0%
DHU3NIECKH ANLA 29 747 29 747 29 747 10% 29163 29 163 29 163 10%
Apyru ropuamgecKn
AHMIT2 150 150 150 0% 415 415 415 0%
TK Xoaauar 5551 5551 5551 2% 5551 5551 5551 2%
OB 1200120 | 299120 | 299120 | 100% | 299120 | 299120 | 299120 | 100%
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1.8.2. Pesepsu
OGmu pesepsm O6mo pesepsu
_Pesepnu xpm 31.12.2008 . 5218 5218
Hpensqnclsema peseplm KBM 31 12 2008 r. L o ; 5218 . 528
YBCAH‘ICHPI}I oT: 2206 2206
Pasnpeaeaerne Ha medasba 2155 2155
Apyru 51 51
Hamaaenns or: (10) (10)
Iloxpupane Ha 3arybu (10) (10)
Pesepsu xbuM 31122010 T, 7414 144
1.8.3. ®unancoB pe3yATar
DUHAHCOB PE3YATAT Croiinoct
ITewaa6a xum 31.12.2008 . 1900
YBeAuuenns ort: 305
[lewanba 3a roammara 2009 305
Iewasba xcom 31.12.2009 r. 2205
YBeAndeHus oT: 369
Ileganba 3a ropmmara 2010 369
Hamasenus or: (2 196)
Pasmpesesenne Ha megeaba B pesepBu (2145)
Ilpomernu B CUCTOBOAHAT IOATHKA, IPEMIKH ¥ AD. 6y
IMewaaba kM 31.12.2000r. : IR
3ary6a KbM 31 12 2008 r. 9)
s 9
1891
‘ <I>nnan¢65 PesyATaT KBM 31, 12,2001 1369
1.9. Hetexym ¢pmHAHCOBH NacCUBH
HeTrexymu ¢puBaHCOBH TACHBH 31.12.2010 r. | 31.12.2009 r.
@m{ancomd IACUBH, OTIUTAHN IO aMop'msnpaHa CTOMHOCT 213 372
1.9.1. ®uHaHCOBH MACHBH OTYHTAHH 110 AMOPTH3MPAHA CTOMHOCT - HETEKYLIH
Bua 31.12.2010 r. | 31.12.2009 r.
3aA1>A>Kermx 110 rmque gpe/m'm 213 372
L oﬁm(, B e
1.9.2. KpeanTn — HeTeKyII
Bua 31.12.2010 r. | 31.12.2009 r.
SaA”bA)KeHI/I}I 110 KDEAMTH KbM HECBHPIAHH AWIA

1.10. Herexyiu npoBu3uu
Bua 31.12.2010 r. 31.12.2009 r.
Hponnapm 32 A'bArocE_quH AOXOAY Ha IIepCOHaAR 91 2
L fraiEd e S O06me s s e
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1.10.1. TTpoBu3uu 32 ABATOCPOYHH AOXOAM Ha IIEPCOHAAA.

Bua 31.12.2010 r. 31.12.2009 r.
Cerammna croiiHoCT Ha 3aABANKEHHETO Ha 1 AHy ﬂ 72 66
3aABAdKenHe HpU3HaTO B GaAanca Ha 1 AHyapu 72 66
Pasxoa 32 AuxBu 4 3
Pa3sxoa 32 TEKyIm crax 12 11
ViapbpIeHs OAAIIAHIA IPe3 IEPHOAd (27) (26)
AxTtroepcka meqas0a IPHU3HATA IIPe3 IEPHOAA 30 18
Ceramma CTOHHOCT HA 3aABAYKEHAETO KbM 31 ACKeMBpH 91 72
3aAbAdceHTE TIPU3HATO B Gaaamca kpM 31 AckeMBpH 291 L2
1.11. ITacuBH 1O OTCPOYEHN AAHBLIH
Bpemerma 31 excemspn 2009 Apmxenue na orcpodcHmTe AaHbiu 3a 2010 31 acxemnpu 2010
yBeAMdeHHE HAMAAEHHE
pasauka BpEMEHHA | OTCpOH€ | BPEMEHHA | OTCPOuE | BPEMEHHA | OTCPOYE | BpEMEHHa | OTCpoOte
pasAMKa | MAAHBK | pasAMKa | HAGHBK | DasAMKa | HAQHBK | PasAuKa | HAAHBK
AxTuBH 10 OTCPOUECHHA AAHBIM
Obesnenxa M3 203 20 307 31 510 51
Kowr. oTmyckm 20 2 14 2 19) @ 15 2
Aoxoan ra D.A. 35 31 3 (35) 3) 31 3
IIposusun 2 - 5 1 7 1
IIpoBusuH-aKTIOED 71 7 20 2 91 9
OG0 axTuBMH: 331 32 377 39 (54) (5) 654 66
IMacusu mo 0TCPOUEHA AAHBIH
AmvopTrsarmu 834 83 12 a) 822 82
Oﬁmo macmsm: 834 83 - - (l 2) ) 822 82
' Aan'mm (ne'ro) E”(503) 1 6 : (42) | @ | (168 - (16)
1.12. Texyiuu (puHAHCOBA ACHBH
Texymm ¢punancosn nacuBn 31.12.2010 r. | 31.12.2009 r.
32AbAKEHHA IO AUSHHIOBH AOTOBOPH 17
(DnHaHCOBH TIaCHBH, OTIHTAHH 1O aMOPmsnpaHa c’rom{ocr 297 159
1.12.1. ®nHAHCOBY NACHBY OTYHTAHM [0 AMOPTH3HPAHA CTOMHOCT - TEKYIIH
Baa 31.12.2010 r. | 31.12.2009 r.
3aA"bA>KeHm1 o HOqueHn erAPITH 297 159
T T Obmo 207 | 159
1.12.2. KpeAnra — TeKyuin
Bua 31.12.2010 r. | 31.12.2009 r.
3aADAXKEHVA 10 KPEAWTH KbM HECBbP3AHM AUIIA 297

Barxa / Kpeantop Aorosopex A% ITaaesx OGesneuenns/Tapannun
pasmep
Wrrepremrsiba Acer Bark AA -
KPEANTHA AMHUA 400 x.AB. 9% 31.12.2012 | VmoTexa, 33aHKC Ha 3A1I0BEA
UnreprenrsEpa Acer Bamk AA -
VHBECTUITUOHEH 32eM 250 x.AB. 8% 01.09.2015| Vnorteka, 3ammC Ha 3aITOBEA
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1.12.3. Caaaa IO MOAYYEHH 3a€MH, 6€3 CBBP3aHHI AMIA

KparkocpouHa yacT o AbAToCpoYHa HACT IO
Banxka / KpeanTop aMOpTU3HPyeMa CTOHHOCT aMOPTH3HPYEMa CTORHOCT
T'AaBHHIA Anxsu TAaBEMIA Anxsu
Vuteprenrsaba Acer Banx AA - KpeAHTHA AMHAA 260
WureprenrsEpa AceT Bank AN - MHBECTHITMOHEH 42
e T T ommer. . o e : -
1.13. Texyum ThProBCKH U APYI'H 33ABbAXKEHNA
Bua 31.12.2010 r. 31.12.2009 r.
3aapAdKeHNA KbM CBHP3aHHM AHNA B IPymaTa 3 3
Apyru 3aAbAKeHUSA 3 3
3aAbAKEeHH KBM CBBP3aHH AHLA H3BBH IPyNaTa 27 27
3aABAMKEHHS II0 TAPAHITMH U ACIIOSHTH 27 27
8 .. raparmmn Ha HC, VC, CA 27 27
3aaApAKEeHAA IO AOCTABKHA 482 671
3aABAYXKEHHAA 10 HOAYYECHH ABAHCH 24 72
ApyTH TeKyuiu 3aAbAKEeHAA 62 59
3aABAXEHHA 110 3aCTPAXOBKU 1
3aABAMKEHHUS II0 KOHIECHH 1
Apyru 3aAbAKEHUS 61 58
= e e EuE T s TR T VT
1.14. AanbuHHU 3aABAKEHHAA
Bua 31.12.2010 r. 31.12.2009 r.
Aarbk BbpXy AOGaBEHATA CTOMHOCT 20
AaHBK BbPXy AOGABEHATA CTOMHOCT - AMXBH 3
Kopmoparusen AaHbK 78 94
KoprioparnBeH AAHBK - AUXBH 8
AaEBK BBPXy AOXOAHTE Ha (DUIHTECKHTE AUIA 8
AaHBK BHPXy AOXOANTE HA (PUSHIECKHTE AVIA - AVXBY
Apyru AaEpIu 4 15
B Oeme . % T8
1.15. 3aAbA'KeHHA KbM MEPCOHAA
Buaa 31.12.2010 r. 31.12.2009 .
3aAbAKeHYE KM IIEPCOHAA 72 60
B T.9. 3aABAKEHUS 10 HEU3ITOA3ZBAHY OTITyCKH 12 16
3aABANKEHHE KbM COIIMAAHO OCUIYpABAHE 25 20
B T.9. 33A’AMKEHIA IO HEU3IIOA3BAHY OTITyCKH 2 3
3aAabAXKeHTIE KbM KAFOYOB PBKOBOACH nepconaA - Bb3HATPAKACHUA 10 8
3aAbAKEHIE HO H3BBHTPYAOBY IIPABOOTHOIIEHHS - BH3HATDAKACHHA 6
1.16. Texyiu NpOBU3HH
Bup, 31.12.2010 r. 31.12.2009 .
TIpoBusun 3a NpaBHA 3aABAYKEHAA B T.9. 2 2
CpaehbHE Aeaa 2 2
TIpoBu3Hn 32 KOHCTPYKTABHH 3aABAYKEHHA B T.9. 5 -
Perukanpane Ha OTIIAABIIN 5
e S e B
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2. OTueT 3a AOXOAUTE
2.1. IIpnxoan
2.1.1. TlpuxoAu oT HpOAKOH

Bua npuxoa 2010 r. 2009 r.
ITpoaax6u Ha DpOAYKOHUA B T.4. 4 957 5427
ITpoaasxbu Ha TPOAYKITNA B T.4. 4957 5427
ITpoaax6m HA YCAYTH B T.4. 11 23
ITpoaaxOu OT PeMOHTA Ha ITOMII. ATpPEraTd 11 23
Apyrn IpuxoAHd B T.4. 162 161
[TpoaaxOH Ha MaTEPHAAKT 61 48
Ormmcany 3aAbAKEHHUA 37 29
[TpoA2:xOH Ha OTHAADITH 64 83
A HXOAH 1
. o06me 0 spo o L beld
2.1.2 TIpuxoau oT Ge3Bb3ME3AHU CPEACTBA IPEAOCTABEHH OT ABPIKABATA
Bua npuxoa 2010 r. 2009 r.
BeBB’bakMk 3AHH CDEACTBA, CBBP3AHH C IPHXOAU ’1 V 1
g T 06me. L 1 i
2.1.3. ®nHAHCOBH IPHXOAH
Bua npuxoa 2010 r. 2009 r
IToAoxmTeAHY KyPCOBH PA3ARKNA 64 13
TR E T T - OGmo T TR SRR iR e
2.2. Pa3xoau
2.2.1. IanoA3saHu CypOBHHH, MATEPHAAU ¥ KOHCYMATHBH
Bua pazxoa 2010 r. 2009 r.
OCHOBHY MATEPHAAM 32 IPOH3BOACTBO 1477 2304
CrioMaraTeAHH MaTepPHaAu 237 260
TOpHBHH 1 CMA30YHH MATEPHAAH 35 30
Pesepsau qactu 13 11
WucrpymesTH 10 25
PabotHO 00A€KAO 1 1
EA. eHeprus 293 487
Bopa 14 15
Odpuc maTepnaAn U KOHCYMATUBH 2 2
A MaTEpPHAAU 18 59
- = Dbme 0 a1
2.2.2. PasxoAu 3a BHHIIHH YCAYTH
Bua pazxoa 2010 r. 2009 r.
Haer Tpancmopt 25 39
Haemm 39
Pemonrtu 41 22
Pexaama 4 9
CpoOIIMTEAHN YCAYTH 36
KOHCYATAHCKH H APYTH AOTOBOPH 2
['paxKAQHCKM AOTOBOPHU ¥ XOHOpapu 33
3acTpaxoBKu 9
Aagbi 1 Takcu 31
Oxpana 24
AbGonamMerTn
97
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2.2.3. Pa3zxoAn 32 aMOPTH3ANMH

Bua pasxoa 2010 r. 2009 r.
Pa3xoAM 32 aMOPTH3aIME HA TPOU3BOACTBEHH 164 115
ABATOTPAHHH MATEPHAAHN AKTHBH 164 115
Pa3xoAd 3a aMOPTH3ANMHA HA AAMAHACTPATUBHEA 100 128
ABATOTPAHI MATEPUAAHU AKTHBH 83 97
A'bAIO_’I_‘EaI/IHI/I HeMaTeEI/IaAHI/I AKTUBU 17 31
, Cadell o O6mo) | s o 264 o3

2.2.4. Pa3xoAM 32 3a0AATH ¥ OCHTYPOBKM HA HE€PCOHAAA

Paszxoan 3a: 2010 r. 2009 r.
Pa3xoanm 3a 3aIAATH HA B T.9. 1145 1020
IIPOHU3BOACTBEH IEPCOHAA 737 676
JAMUHHCTPATHBEH IIEPCOHAA 408 344
Pa3xoAM 32 OCHIYPOBKH HA B T.4. 287 297
ITPOM3BOACTBEH IIEPCOHAA 154 153
AAMHHHCTPATHBEH IEPCOHAA 133 144
B T.9. PA3XOAU HA KAKOUOB PHKOBOAEH EPCOHAA 45
B T.4. _p_asonn 110 HEH3I03BAHM o’rnycrcn 2 ;

= S Gae — —— T2 | i1

2.2.5. OGe3neHka Ha AKTUBHA

Bua pasxoa 2010 r. 2009 r.
Pasonn or oGesuemca HA MaTepnaAHH 3amacu 307 203

: e Oﬁmo e R 307 S o203 i

2.2.6. Apyru pa3sxoAu

Buma pasxoa 2010 r. 2009 r.
Pasxoan 3a KOMAHAMPABKI ' 26 20
Pa3sxoAu IPeACTABUTEAHH 25 11
Pasxoau 3a Gpak 6
PasxoAH 3a TAODH U HEyCTONKH 12
Pa3xoAu 32 AMXBM II0 ABPIKABHH B3EMAHMUA 12
Pa3xoAM 334 AATEPHATHBHH AAHbLIH 6 4
Pa3xoAM IO H3ITbAHHTEAHH ACA2 23
[TpoBu3MH 32 3aABAKEHAA 6
Ob6esmeTeHNA TPYAOBA 3A0IOAYKA 5
PasxoAu 32 OTIIHCAHH B3EMAHUA 13
Apyru pasxoau 5 22

2.2.7. BaaancoBa CTOHMHOCT HA HPOAAACHH AKTHBH, M3MEHCHHA HA 3aaCH OT IPOAYKIIMA,
KalUTAAU3HPAHH PA3XOAM M APYTd

Bua pasxoa 2010 r. 2009 r.
BaiaHCOBa CTOMHOCT HA IPOAGAEHH aKTuBH /Hero/ (29) 86
Baaarcosa cTOHHOCT Ha IPOAZACHH aKTHBU (29) 86
HsMeHeHme Ha 3aIACHTE OT IPOAYKIms /BHeTo/ 189 (313)
I/Iamenerme Ha 3a1acuTe OT npoAyKuml 189

160

. O6mo
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2.2.8. dunancoBH PasxoAn

Bua pasxoa 2010 r. 2009 r.
Pasxoau 32 AuxBH B T.4. 35 66
IO THPTOBCKH 32€MH 66
110 3aeMU OT (DHHAHCOBM IPEAIPHUATHA " 35
OTpunareAHn KypCOBH Pa3sAHKH 24 12
Apyrn ¢pmHaBECOBH pasxoAn 16
il O6mo =~ e gl (8
2.2.9. Pa3zxoA 32 AAH'BIIH
Bua pasxoaA 2010 r. 2009 r.
Aampru ot neaanbara 85 58
Apyru (35) 23
R o 051110 e s Ry LR : ot

CBIAACHO ACHCTBAILIOTO 3aKOHOAATEACTBO ITedaAbHTe ce 0BAAraT ¢ KopropaTiseH A2HDbK B pasmep 10%.
3a usumcAaBaie pasMepa Ha OTCPOYCHHUTE AAHDIH € IIOA3BaH4 CTaBKa 100/0, KOSTO Ce OYaKBa A2 € BAAMAHZ

pu OOGPATHOTO MPOSABAECHHE.

3. OtueT 32 BCEOOXBATHHA AOXOA
3.1 AaabueH e(peKT Ha KOMIOHEHTHTE HA ApyT BCe0oOXBATEH AOXOA

ApPYecTBOTO HfMa PeaAH3HPaH APYT BCeoGXBATEH AOXOA 3a mepuoAa. Obmusar BCeODXBATEH AOXOA 32

HIEPHOAA € PaBEH Ha TEKyINATa ITeuarba CAeA AAHBIHO obAarane.

APYTU OITOBECTABAHUA

1. Cebp3anu AMIA K CACAKH ChC CBBP3aHHU ANIA

APpy>KecTBOTO OIIOBECTABA CACAHHTE CBBP3aHH AMIIA:

Cpbp3aHu AN A IPHTEXXABAIIY HAA 5% oT aknmuTe Ha APYIKECTBOTO Ca:
Pandekts CO Ltd - 49%.

N&A - 21%,

MEL ROEMENIE EN BULGARIE FONDS - 13%.
Ipusu AA - 5%,

TK Xoaaunur AA - 2%

Cpbp3aHH AMIA yYacTBAIIM B ynpaBiennero: CbBeT Ha AUpeKTOpHTE
IIpeaceaarea:

I'omro Ilankos I'eoprues

Yaenose

Kpacumup Anapees Kpneres

WBau Ilerpos Pepascku

AbLepHE IPEATPHATHA HA APY>KECTBOTO:

Bunom AA npurexasa 100% ot xarurasa Ha Brumom OOO —perucrpupano B Pycus

CaeAxH U Caapd ChC CBBP3aHH AHMIA
CeBp3auy AMINA B TPYNIATA - 3AAbAYKCHUSL

AocCTaBuUBK 31.12.2010 r. 31.12.2009 r.
BUIIOM OO Pycus 3 3
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Crbp3aHH AUIA M3BBH rPYNATA - 3AAbAKEHIA

AocraBunk 31.12.2010 r. 31.12.2009 r.
KA}ot{oB ”bKOBOACH Hepc0HaA rapam.mn 27 27
‘ e - Obmo I

AOXOAPI HA KAIOYOB PBKOBOACH IEPCOHAA

Hauucaenn cymu 3a:
Bua BB3HATPAKACHHA H OCHTYPOBKH 32
nepuoAa

CoBer Ha AUPEKTOPH 18

I/ISITBAHI/ITeAeH AnpeKTop 36

i . O6mo: . b o 54

2. Herna neyaa0a Ha akuus

Bp. Axuun / Anu Hertna negasba na akuusa
2010 . 2009 r. 2010 r. 2009 r.
20910 |- 299130 0| 123 i 02

3. YnpaBaeHHE HA KaATAAA

C ympaBAGHHETO HAa KAIIMTaAa ADYXKECTBOTO LEAM A2 Cb3AaBa M IIOAABDHKA BBIMOXKHOCTH, TO Ad
HOPOABAKE A2 (YHKIMOHHMpPA KaTO AEHCTBAIO IPEAUPUSTHE H A2 OCHIYpABA  CHOTBETHATA
BB3BPBINAEMOCT Ha HHBECTHPAHHMTE CPEACTBA Ha AKI[MOHEPHTE H CTOINAHCKM IOA3H Ha ApyruTe
3aMHTEPECOBAHU AWIIA M YYACTHMIIM B HETOBHA GH3HEC, KAKTO U A2 IIOAADDXA ONTHMAAHA KalIMTAAOBA
CTPYKTypa, 32 Aa CE PEAYLIMPAT PA3XOAUTE 32 KaIIUTaA.

ApPyKecTBOTO TeKyIIo HaBAIOAABA OCHIYPEHOCTTA 1 CTPYKTYPATA Ha KAITHTaA2 CH. APyXeCTBOTO H3MOAIBA
PA3AMYEM M3TOMHMI 32 (PMHAHCHPAHE HA CBOSTA ACHHOCT KATO TOBA C2 KAKTO COOCTBEHU TaKa M 32€MHI
CPEACTBa OT OAHKH M CBBP3aHU AHUITA.

Bua 31.12.2010 r. 31.12.2009 r.

O6mo ABATOB KAIIUTAA, T. 9. 510 548

Saeru om barks, 3a0649e11UA N0 AUUHE 510 548
Hawmaaen c: 1) (14)
NapHYHHATE CPEACTBA M IAPAYHA €KBUBAACHTH
Herten ABATOB KAIIMTAA 499 534
Ob61mo cobCTBEH KAITUTAA 8082 7713
Oﬁmo KAIIATAA 8 581 8 247
‘ . ChOTHONIEHME HA 3AAABIKHAAOCT 0,06 0,06

4. PMHAHCOBH PHCKOBE

B xo0Aa Ha oBwuaiiHATA CH AGHHOCT APYHECTBOTO MOXe A2 ObAC H3AOKEHO Ha PASAMYHH (PHHAHCOBH
PHCKOBe, Hali-BOKHHTE OT KOMTO Ca: BAAYTEH DHICK, KDEAWTEH PHCK U AUKBHAEH pucK. 3aToBa 06uIOTO
yIpaBACHHE Ha PHCKa € (DOKYCHPAHO BBPXY MIHMMUBHPAHETO Ha TOTEHIMAAHNTE OTPHIIATEAHH ebeKTH,
KOMTO GHXa MOTAM A2 Ce OTPAasiT BBPXy (PHMHAHCOBUTE Pe3yATaTH. PHHAHCOBHTE PHCKOBE TEKYILO Ce
HAeHTHDUIIPAT, U3MEPBAT U HAOAIOAABAT C IOMOIIT2 HA PASAMYHM KOHTPOAHH MEXaHH3MH, 32 Aa Ce
OTIPEAEAAT 3AEKBATHH LIEHH HA JCAJTHTE, MPEAOCTABAHU OT ADYXKECTBOTO, Ad CE OLEHAT JACKBATHO
dopmuTe Ha MOAAbpKaHEe Ha CBODOAHHTE AMKBHAHW CPEACTBa, Oes Aa ce AOMyCKa HEOIPaBAaHa
KOHIIEHTPALIAA Ha AJACH PHCK.

TToAuTHKATA HA IPEAIIPHATHETO 32 IIAOCTHO yIIPABAEHHE Ha PHCKOBETE € ChbCPEAOTOYEHA M MMA 32 LIeA
A2 HAMAAW €BEHTyaAHHTE HeGAAronpuaATHY epeKTH BbPXy (PUHAHCOBHSA PE3YATAT.

ITo-AOAy Ca OIMCAHH Ppa3sAMYHHTE BHAOBE DHCKOBE, Ha KOHTO € H3AOXKEHO APY)KCCTBOTO npu
OCBILIECTBABAHE HA HEIOBATA AEHHOCT, KAKTO M BB3IPHETHAT ITOAXOA IIPY YIIPABACHHETO Ha Te3U
pHCKOBe.
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Kpeanren puck

IIpw OCBHITeCTBABAHE HA CBOATA ACHHOCT APYKECTBOTO € H3AOXKEHO Ha KPEAUTEH PUCK, KOMTO € CBBP3AH C
pHCKa HAKO OT KOHTPATEHTHTe My Aa He ObAe B CHCTOAHHE A2 W3ITPAHM W3IAAO U B OOHYaiiHO
IIPEABHAEHHTE CPOKOBE 33 AbAXKEHHUATA CH KbM HETO.

OUHAHCOBUTE AKTHBH HA APYKECTBOTO Ca KOHIIEHTPUPAHW B TPH IPYIIM: NAPHYHH CPEACTBA U B3EMaHUA
OT KAWEHTH, (DHHAHCOBH aKTHBY — IIPEAOCTABEHH 3a€MH, B3EMAHHS 110 (PUHAHCOB AN3HHT.

Iapuympme cpeaCTBa B APYKECTBOTO U PA3IAALIATEAHHTE OIIEPALHY Ca ChCPEAOTOYUEHH B . FA” BAHK
AA. PBHKOBOACTBOTO CHHTa, Y€ He € HAAUIIE PHCK, AOKOAKOTO oBcAyxBamuTe GaHKM ca CbC CTabHAH2
ANKBUAHOCT.

31.12.2010 r. C peHACTBIMA HAAEK
He 00e3eHeHU O6Gmpo
Texymu akTuBR 2754 2754
TeKyHm ’I'bPI‘OBCKI/I M ADYTH B3EMAHIA 2754 2 754
)6n10 PMHAHCOBR AKTHEA ol L i oTse | 2754

AuxBuaen puck

AVKBUAHUAT PUCK Ce H3pa3fBa B HETATHBHATA CHUTYAIlUA ADYKECTBOTO A2 He ObAe B ChCTOAHHE Ad
nocperrize GE3yCAOBHO BCHHUKH CBOM 3aAbAXKEHIA CbTAACHO TEXHHUA MaAexk. To IpoBexaa KOHCEPBATHBHA
HOAUTUKA IIO YIIPaBACHHE HA AMKBHAHOCITA, YPE€3 KOATO ITOCTOSHHO IIOAABPIKA OITUMAACH AMKBHACH
3AITAC TIAPHMHE CPEACTBA U A0Gpa CIIOCOBHOCT 32 puHaHCHpaHe Ha CTomaHCKaTa CH AeiinocT. Texymo
MATYPHTETHT M CBOEBPEMEHHOTO OCHIIECTBABAHE HA IAAIIAHUATA CE CAEAH OT (PUHAHCOBO-CIETOBOAHHA
OTAEA, KaTO Ce IIOAABPXka HeobxXoAmMaTa HHMOpPMAIMA 32 HAAWMMHHTE INapUYHM CPEACTBA H
IIPEACTOSILIUTE MAAITAHIA.

31.12.2010 r. ua aol | 23 | 46 | 712 | 2-5 O6mo

BHIKAQHE M. M. M. M. .

Herexymu nacusmn - - - -

HeTeKyr.r.m (buHchom 1TACHBH

He'reﬂ AmmuAen Aucﬁmnc A’bAI‘OCpO‘lEH

2 754 - -

Texyiy ThProBCKK M APYTH B3E€MAHNA 2754

[Tapu~HM CPeACTBA K MAPHYHK €KBUBAACHTH 11 11
Texymm nacusm - 575 3 19 298 - 895
Texyru ¢pUHAHCOBY TACHBH 1 3 19 298 321
Texyrm THPrOBCKI M APYTH 32ABAMKEHHA 574 _ 574
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ITazapen puck
ABXBEH PHCK- AMXBEH PUCK Ha CIIPaBEAAVBATA CTOHHOCT, IPOMSTIHAII OT BaPUPAHETO Ha CTOMHOCTHTE

HAa (PHHAHCOBH HUH €HTHU IIOPaAU OMEHH B IIA3APHUTE AUXBEHH ITPOLICHTH.
yM

31.12.2010 r. Geanmxpern | oty O6mo
Herexymu macuBu - 208 208
Herexymu ¢dbuHaHCOBHU TaCHBY 208 208
| W3aaraHe Ha AbATOCDOMEH pHCK s A (208) |  (208)
Texymu aKTUBH 2765 - 2765
‘TeKymu THProOBCKH ¥ ADYTH B3EMAHUA 2754 2754
[TapuvHM CPEACTBA M [TAPYIHH EKBUBAACHTH 11 11
Texymu nacusu 574 302 876
Texkymmu pHHAHCOBH HaCHBH 302 302
Texymmu THProsc 574

- 510
_ (510)

Amasn3z Ha ‘[.YBCTBIITCAHOCT KBhM H3MCHECHHE HA AHXBEHH %

Edpexr pbpxy neuasba/3aryGa Hero oT AaHbNA 31.12.2010 r.
IIpu yBeAndeHue Ha AMXBCHYM HUBA C 0,5% ©)]
[Npu mamasenue Ha AMXBenu HEBa ¢ 0,5% 3

Baayren pHCK - BaAyTeH PHCK, IIPOHSTHYAIl OT BAPHUPAHETO HA croitHOCTUTE Ha (PUHAHCOBHTE
MHCTPYMEHTH IIOPaAM TPOMEHH Ha BAAYTHHUTE KypCOBE.

31.12.2010 r. B USD B EUR B BGN O6mo
Herexymu macusy - - 208 208
Herexymm puBEAHCOBH aCHBH 208 208
S ~ H3naraue na A‘iskrocpo‘iéiljm L L e (208) | (208) "
Texymm aKTnBU 696 1871 198 2765
Tekyrmu THPTrOBCKM M APYTH B3e€MaHMA 695 1871 188 2754
TTapuaHA CPEACTBA U IIAPHTIHH EKBUBAACHTA 1 10 11
Texyum nacusu 124 82 670 876
Texymu ¢UHAHCOBY ITaCUBH 302 302
Te THPTOBCKH M APYTH 32ADAIKEHHA
TRt e

Amnaans Ha BaayTHA dyBcTBHTEAHOCT KbM USD

Edexr sppxy megasba/3aryba meTo OT AaHBIA 31.12.2010 r.
IIpm yBeAnvuenne Ha BaAyTeH Kypc € 10% 53
I1pu namasenme Ha BasyTeH Kype ¢ 10% (50)

Apy}KeCTBOTO € U3A0XKEHO Ha BAAYTCH pHCK AOKOAKOTO OCBIIECTBABA 4aCT OT TIPOA’A)K6I/IT € CH B II[ATCKHA
AOAapH, He3aBUCHUMO OT TOBa KaTO IHAAO PI/ICKI)T 3a HpeAIIPI/I}ITI/IeTO CrIipaMo O6OPOTI/ITC My HE ¢
3HAYHUTEACH.
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5. IIpoMeHH B CUCTOBOAHATA MOAMTHKA U KOPEKIHUA HA IPEIIKA

Bvs dumancosus order 3a 2010 r. 3a mpps BT Ca MPHU3HATH ABATOCPOYHHTE 3aABAXKEHHS KbM
epcoHaAa (AbAKHIMY ODe3IIETEHIA IPY ITeHCHOHHpaHE) ChrAacHO nauckpanmsra Ha MCC 19 “Aoxoau
Ha mepcoHaAa”. ChINO Taka € KOPHIHPaHa IPELIKa 32 TIEPHUOA HPEAH 2008 T. c 6aAaHCOBaTA CTOMHOCT Ha
HEOTIVICAH TIPOAIACH HEABIDKHM MOT. HanpaBeHo € i ChOTBETCTBANIO MPCUSTHCACHUE HA HAYaAHHUTE
caaaa ceraacuo msucksammata Ha MCC 8. Vsmenenwmsara B CZAAOTO Ha HCPASMPCACACHATA re1anba B
PE3YATAT Ha HPOMEHHTE, KOPEKIMHUTEe U CHOTBETHHA AAHDLICH edpeKT Ca TPEACT2BEHH IIO TEPUOAH B
TaOAMITATA TIO-AOAY KAKTO CAEABA:

Kopexnnn Cyma
Heormucan mozemMaes uMoT, mpean 2008 1. (59
Aagbuen edpekr, 32 CMETKA Ha KOPIIOPATHBEH AAHDK 6
ABATOCPOTHH AOXOAH H2 TIEPCOHAAA 32 TEPHOAM IIPEAU 2009 (66)
Aambuer edeKT, 32 CMETKA Ha OTCPOYCHN AAHDBIH 7
ABATOCPOTHE AOXOAM Ha mepcoHasa 3a 2009 . (6)
Aampuen eekT, 32 CMETKa Ha OTCPOYCHM AAHBIM 1
S I e Oﬁmo B e e ,:(117')'

6. KarouoBu HPHGAHSKTCAHH OLIEHKH U NPENECHKH HA p’bKOBOACTBOTO C BHCOKaA HeCPII'ypHOCT

B macrosmu (bHHaHCOB OTYET IIPpH OIIPpEACAAHE H4 CTOHMHOCTTa HAa HAKOM OT aKTHUBHUTC, IIACHBUTE,
HPI/IXOAI/ITC nu pasonI/rre p’bKOBOAC’I’BOTO € HaIpaBHAO HAKOYU CYECTOBOAHU HPCAHOAO)KCHI/IH u
HPI/I6AI/ISI/ITCAHI/I CYETOBOAHH IPEIICHKH. Beuuku 1e ca HaIlIpaBCHU Ha OCHOBATa Ha Haﬁ—AO6paTa
TPELECHKa 1 I/IHCi)OpMaI_IH}I, C KOATO € pa3n0AaraAo P"bKOBOACTBOTO KbM Kpasd Ha OTYETHHSA IIEPHOA.
AeﬁCTBI/ITeAHI/ITC pesyATaTn Omxa MOTAU A2 Ce pasAnanaT oT HPCACTaBEHI/ITe B HACTOAIIHA (bHHaHCOB
OTHET.

6.1. OGe3nenKa HA MATEPUAAHH 3aACH

KM Kpas HA OTYETHHA NEPHOA PDKOBOACTBOTO IPABU IIPCTACA Ha HAANYHUTE MATEPHMAAHU 32I1ACH —
MATepUaAH, HPOAYKITHSA, CTOKH, 3a Aa YCT2HOBM AaAM M2 TAKHBa, HA KOMTO HETHATA PeaAu3yeMa
CTOMHOCT € MO-HHCKa OT DasaHcoBata uM croiHOCT. Ilpm TOsm mperaeA xbM 31.12.2010 r. He ca
YCTaHOBEHM MHAHKALIMY 32 obesIeHKa Ha MaTepuaAHy 3armack. 1Ipu rmperaeAa Ha MAaTEPHAAHHTE 3AIlaCH
xbM 31.12.2010 1. e usBbpLIeHA OOE3IEHKA A0 HETHA PEAAN3yeMa CTOHMHOCT: APYTH MaTE€PUAAH, pasMep
Ha obesienxara 307 x.AB. (3a 2009 r.: 203 x.48.)

6.2. O0e3eHKa HA B3eMaHAA

KoM Kpas Ha BCEKH OTYETCH IIEPHOA p’bKOBOACTBOTO H3BDPIIBA HPCI‘ACA Ha HpI/I6AI/I31/IT€AHa OILICHKa 32
33.I'y6I/I OT CBMHHUTCAHHU U HCC'b6I/IPaeMI/I B3cMaHUA.

ObesleHKa Ha THPTOBCKH B3eMaHHA Ce (POpMHPA, KOTTO Ca HAAMIE ODEKTUBHI AOKA3aTEACTBA, Y€
APYKECTBOTO HAMA Aa MOXE Aa cpbepe IiAaTa Cyma IO TAX CBIAACHO OPHIWHAAHHTE YCAOBHA Ha
B3EMAHHMATA. 34 TAKMBA AOKA34TEACTBA PBKOBOACTBOTO IIpHEMa: YCTAHOBABAHETO HA 3HATHTCAHM
(bHHAHCOBH 3ATPYAHEHHA HA ANDKHHKA IO B3CMAHETO, BEPOATHOCT AABHEIMKLT A2 BACSE B IPOIIEAYPa Ha
HECHCTOATEAHOCT MAU APYTa (PHHAHCOBA PEOPTAHUBAIIHA.

3a APYKECTBOTO € OmIpeAeAcH obmdaeH MEPHOA OT 60 AHH, 3a KOWTO He HAYHCAABA AMXBH Ha
KOHTDAreHTHTe, 32 ACT OT KAMEHTHTE, C KOWTO ADYMECTBOTO IOAABDHA ABATOCPOHHO TBPTOBCKO
CBTPYAHHYECTBO CE AONYCKA ITO-ADBABL IIEPHOA AO 120 amm. CAeA H3THYaHE HA OOHYAITHUAT KAV
KOHKDETHO AOTOBOPEH IIEPHIOA, PBKOBOACTBOTO NPABH NIPEFAEA HA [(AATA EKCHOSHIMIA Ha KAMEHTa |
IIpelleHaBa HAAMMHMETO Ha yCAOBHA 32 ODesiemHka. Tesn oDCTOATEACTBA Ce B3eMAT ITOA BHHMMAaHHUE OT
PBKOBOACTBOTO, KOTATO C€ OIPEACAS H kaacudrmpa AaaeHO B3emare 3a obesnenxa. CTOHHOCIT2 Ha
OBe3IeHKAT € PA3AMKATA MEXAY 5AAAICOBATA CTOMHOCT Ha AJACHOTO B3EMAHE I CETAMIHATA CTOMHOCT Ha
IPOTHO3MpAHATE ObACINM MAPUMHM TOTOIH, AMCKOHTMPAHH IO OPHIMHAACH e eKTHBEH AWXBEH
IPOIEHT. BCHYKH CHMHHUTEAHM B3EMaHU, KOUTO HE Ca cbOpaHU B IPOABAMKEHHE Ha IOBEYE OT €AHA
TOAMHA Ce TPETHPAT KaTo HechOmpaeMH H ce 00e3IEHsABAT, AOKOAKOTO Ce NMPELEHBa, He ChLIECTBYBA
BICOKa HECHTYPHOCT 32 TAXHOTO ChOmpane B GpAeiie.

KM Kpas Ha OTYETHHA IEPUOA HE €2 yCTAHOBEHH HHAMKALIIH 32 obesrieHKa Ha B3EMaHU.
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6.3. OGe3uenka Ha HIMOTH, MAIIINHH, CHOPBIKEHUA H 000pyABaHE

KoM 31.12.2010r. He e nspbprueHa obesmeHKa Ha NMOTH, MAIIIMHH, ChOPBKEHHUA U 00OPYABAHE.

6.4.AxTIOEpCKM OII€HKH

HPH OHPCACAHHC HA CeramrHaTa CTOMHOCT Ha A’bAl“OCPO‘IHI/ITe 3AADAKEHNA KbM HCPCOHaAa Ipu
HCHCI/IOHI/IPaHe Ca  H3IIOA3BAaHHM H3YHUCACHHA HaA CCPTI/I(t)I/IIII/IPaHPI AKTIOCPH, 633HpaHH Ha
TIPEAITOAOXKEHMSA 32 CMBPTHOCT, TEMIT Ha TEKYICCTBO Ha nepcorraAa, 6’I>ACIJ_IO HHBO Ha pa6OTHI/I 3aIIAATH
AHMCKOHTOB (balcrop, KOHTO IIPEAIIOAOKEHHNA Ca HpeLICHCHI/I oT P’bKOBOACTBOTO KaTo paSyMHI/I u YMCCTHI/I

32 APYKECTBOTO.

7. YCAOBHHU AKTHBH H IIACHBH

3aBeAeHHN CBAEOHH A€AQ OT H CPelly APY>KE€CTBOTO

Croncpk Ha 3aBeAeHH Aeaa/Hckose, 0 KOUTO
APY?KeCTBOTO € MILEIL:

1. mam. aeao Nel296/2006r. 3a 6500 as. cpery
Aenouxa ViBanosa Beauesa

2. m3m. Aeao Nel297/2006r. 3a 9 887 as. cpery
Arobomup Hpanos Braues

3. Ip. AeAO Ne468/2009r. 1o ommca Ha CAC 3a
14 315,09 aB. cpemry Upadino Codponmes
CrosHoB

4. tp. Aeao Ne466/2009r. mo ommca Ha CAC 3a
18 815,09 aB. cpemy Hpaiiao Codponmes
Crosuos

5. tp. Aeao Nel52/2009r. mo ommca ma CAC 3a
9 114,09 as. cperuy Vaiiro Codpponnes CrosHos
6. tp. Aeao Ned412/2010r. mo ommca ma CAC 3a
50199,10 aB. cpemy ET , Mupuna-Metoan
Hermres”.

ITpuGansuTeAna oneHKA 32 H3X0AA OT ACAOTO U

HHTEpeC:

1. ®umancos wumTepec 9368 B
BEPOATHOCT 33 H3XOA OT AGAOTO B
Apyxecrsoto 100%.

2. ®umancos wunTepec 10735 as.
BEPOATHOCT 32 M3XOA OT AEAOTO B
ApyxectBoro 100%.

3. Oumancos muTepec 14 315,09 as.
BEPOATHOCT 32 H3XOA OT AGAOTO B
apyxecrsorto 100%.

4. Owumancos wnnrepec 18 815 as.
BEPOATHOCT 32 M3XOA OT AEAOTO B
Apyxectsoto 100%.

5. Oumancos wumTepec 9114  as.
BEPOATHOCT 33 M3XOA OT AEAOTO B
Apyxectsoto 100%.

6. O®umancos wmaTepec 50 199,10 As.
BEPOATHOCT 33 HM3XOA OT ACAOTO B
Apyxectoto 100%.

IIponenT
IIOA32 HaA

IlpomenT
TTOA32 HA

IlponerT
IIOA32 Ha

[Iponent
IIOA32 Ha

IIponent
IIOA3a Ha

ITponent
II0A32 Ha

Cnucwk Ha 3aBeaeHH Aeaa/Fickose, mo KouTo
APY?KECTBOTO € OTBETHHK:

1. 1p. Aeao Nel298/2009r. ma BPC u
Ne224/2010r. za BOC 3a 1 850 as. cpemy
ApyxecIBoTo 3aBeaeHO oT Emua IIpetanos
Caermrapos.

2. 1p. Aero Nel696/2010r. ma BPC 3a 2 600
AB. CPEILY APY?KECTBOTO 3aBEACHO OT Emma
IIseranos Ceemmapos.

3. 1p. Aeao Ne720/2010r. ma BPC 3a 2 280
AB. CpEIIy APYKECTBOTO 3aBEAEHO OT
Anyrka Mopaanosa Ieopruesa.

4. 1p. Aero Ne320/2009r. ma BPC =m
Ne479/2009r. u Ne693/2010r. ma BKC 3-
TO Ip.OTA. 33 500 AB. cpery ApyKecTBOTO

IIpuGanznresHa oneHKa 32 H3X0AA OT ACAOTO B
HHTEpec:
1. ®unancos mutepec 2581,62 as. Ilponent
BEPOATHOCT 32 M3XOA OT AGAOTO B TIOA32
Ha ApyxectBoTo 0%.
2. Ounancos uaTepec 2762,87 as. Ilponent
BEPOATHOCT 32 M3XOA OT AEAOTO B ITOA32
Ha ApyxecrBoto 0%.
3. Ounancos unrepec 2063,69 as. IIpoment
BEPOATHOCT 32 HM3XOA OT AEAOTO B ITOA32
Ha ApyxectsoTo 10%.
4. Ounancos unTepec 232,40 as. Ilpoment
BEPOATHOCT 32 H3XOA OT AGAOTO B ITOA32
Ha ApyxectBoTo 50%.
5. O®unanco unTepec 1747,46 as. llporent
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3aBeAeHO oT 'eprana VBanosa CraHkoBa.
p. Aeao Ne218/2009r. ma BPC m
Ne311/2009r. 3a 800 aB. cpemy
APYKECTBOTO 3aBEACHO OT PIopAaH Iletpos
BwoAues.

p. Aeao  Neld79/2009r. ma BPC u
Ne293/2010r. ra BOC 3a 1001 as. cperuy
APYKECTBOTO  3aBEA€HO  OT  AHyIIrka
ﬂopAaHOBa T'eoprues.

p. Aeao Ne996/2010r. na BPC 3a 1031 as.
CpEIIly APY/KECTBOTO 3aBEACHO OT AHYIIKa
Hopaanosa Teoprees.

p. Aeao Neld70/2009r. wa BPC m
Ne13/2010r. ma BOC 3a 6 000 aB. cpemyy

BEPOATHOCT 33 M3XOA OT AEAOTO B ITOA32
Ha ApyxectBoTo 0%.

O®unancos unrepec 2447,12 as. Ilpoment
BEPOATHOCT 32 M3XOA OT AGAOTO B ITOA3A
Ha apysxectBoto 40%.

Oumancos umuTepec 1031 as. Ilpoment
BEPOATHOCT 32 H3XOA OT AGAOTO B ITOA32
Ha ApyxectBoTO 0%.

Ounancos naTepec 8 530,64 5. [IporenT
BEPOATHOCT 32 H3XOA OT AGAOTO B ITOA32
Ha ApyxectBoTo 30%.

O®unancos muTepec 8 000 as. Ilpoment
BEPOATHOCT 33 M3XOA OT AGAOTO B ITOA32
Ha ApyxectBoto 100%.

APYKECTBOTO ~ 3aBEACHO  OT  AHyIIIKa
I;IOpAaHOBa T'eoprues.

9. rp. Aeao Ne357/2000r. ma BPC mu
Ne1119/2000r. ma BOC 3a 8 000 as.

CpPelry  APYXKECTBOTO  3aBEAEHO  OT

Avrmvursp Muadges AumurTpos.

HopaAn HCCBIIECCTBCHUA pasMep Ha CyMHTE IIPCAMCT HA MICKOBETE, II0 KOMTO APYXKECTBOTO € OTBECTHHK HE
Ca HAYHMCAABAHHN HpOBHSHH, HE3aBHCHMO OT BCPOHTHI/I}I H3XOA OT THX.

IIpeaocTaBenu rapannuu u obe3neyueHus HA TPETH AMIIA
ITo AoroBop 3a mnHBecTHIMOHEH KpeAuT 6-020/01.09.2010r., ApyXecTBOTO yuUpeAdBa CAEAHOTO
obesredenue:

YcaoBHEM macuBu

AoToBOp/KORTpareHT YuapeaeHna rapannus,obesnedyenne B Cyma Ha
IOA34 HAa KOHTPareHT ofesneueHneTO
HuBecTnnmoHeH Kpeaur - 6-
020/01.09.2010 -Hureprenrsasa Acer 3ammc Ha 3aITOBEA 32 Pa3MePa Ha KPEAUTa
Bamx AA 32€AHO C AUXBHTE 250 000

8. Cr0uTHua cACA KPasd HA OTYETHHA IEPUOA
MexAy AaTaTa Ha OTHeTAa M AQTaTa Ha OAOOPEHHETO My 32 NyOAMKyBaHe He Ca BB3HHKHAAH ChOMTHSA,
KOMTO M3HCKBAT KOPEKIIMH HAM OIIOBECTABAHE.

9. AciicTBalIIO IpeAnIpUATHE
P’bKOBOACTBOTO Ha APY)KCCTBOTO C‘II/ITa, e HPGAHPI/IHTI/IeTO [ Aeﬁcmam;o H III€ OCTaHC Aeﬁc’mamo, HAMA
IIAAHOBE AU HaMepCHI/IH 3a HPCYCT&HOB}[B’AHC Ha ACﬁHomﬂ.

10. OnoBecTaABaHE CHrAACHO 3AKOHOBH M3UCKBAHMSA

ApPyXecTBoTo e CKAIOUHAO AOTOBOp Chc CriermmaAmsmpano opnTopcko npeanpusrme ,,ETY EA BU
BDBATAPHA” OOA 3a HesasucuM ¢uuancoB oauT B cbhotsectsre cb¢ 3HOO u Mexaynapoanute
OAMTOPCKH CTAHAAPTH Ha TOAMIIHUAT (PUHAHCOB OT4YeT. AOroBopa Bb3AHM3a Ha CTOHHOCT 8 X.AB.

11. Apyru onosectTABaHuA

ApyxectBoto e mybAEYHO M e OT OOIIeCIBEH HMHTepeC, CbTAACHO H3HCKBAHMATA Ha 3akoHa 32
He3aBHCHMUsA (PHHAHCOB OAHUT, CIIOPEA KOMTO IIPEAIIPHATHETO CAEABA Ad M30epe M HA3HAYM OAMTEH
komurer. Kbm 31.12.2010 ApyxecTBOTO HAMa pPEAOBHO H3OpaH Takbs, (DyHKIMHTE BPEMEHHO Ce
n3obAHABAT OT CbBera Ha AMpexkTopmTe. PBHKOBOACTBOTO NAAHHMpPA A2 BKAIOYM B AHEBHHA DEA Ha
PEAOBHOTO OAHMIIHO ChOpaHHe Ha aKI[MOHEPHTE N300pa Ha PEAOBEH OAUTEH KOMHUTET.
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12. ®unancopu nokasaTeAn u koepuOUEHTH

Ne HoxasareA 2010 r. 2009 r. Pasauxa
CroiinocT CroiinocT CroiinocT %
1 | Aparorpaitam axrusu /obmo/ 4119 4300 (181) -4%
2 | KparkoTpa#inu akTHBH B T.9. 5382 5160 222 4%
3 | MarepuaaHu 3amacu 2521 2933 (412 -14%
4 | Kpatkocpodusmu B3eMaHUA 2 850 2213 637 29%
5 | IMapuusm cpeAacTBa 11 14 (3) -21%
6 O6mmia cyma Ha aKTHBUTE 9501 9 460 41 0%
7 CobcrBen Karmraa 8 082 7713 369 5%
8 DUHAHCOB PE3YATAT 369 305 64 21%
9 | ApArocTpoduHm MaCHBHI 224 495 (271) -55%
10 | KpaTkocpodnu macusy 1195 1252 (57 -5%
11 | Ob6mia cyma Ha macuBUTE 1419 1747 (328) -19%
12 | IIpuxoan 0bmo 5195 5625 (430) -8%
13 | Ilpuxoau oT mpoAaKOH 5130 5611 (481) -9%
14 | Pasxoau obmo 4776 5239 (463) -9%
2010 r. 2009 r. Pazanxa
Ne Koedpmmuenma CroiinocTt Croiinoct CroinocT %
PenraGmanoct:
1 Ha cobGcTBeHua Kammraa 0,05 0,04 0,01 15%
2 Ha axruBure 0,04 0,03 0,01 20%
3 Ha macusure 0,26 0,17 0,09 49%
4 Ha OpuxOAHTE OT IPOARKOH 0,07 0,05 0,02 32%
Ed¢exrusrocT:
5 | Ha pasxoamre 1,09 1,07 0,01 1%
6 Ha npuxoauTe 0,92 0,93 (0,01) -1%
AukBuAHOCT:
7 O61m1a AMKBHAHOCT 4,50 4,12 0,38 9%
8 Bpp3a AMKBHAHOCT 2,39 1,78 0,62 35%
9 | HesabaBHa AMKBHAHOCT 0,01 0,01 (0,00 -18%
10 | ABCOArOTHA AMKBHAHOCT 0,01 0,01 (0,00 -18%
®dunaECOBA ABTOHOMHOCT:
11 | ®umancoBa 2BTOHOMHOCT 5,70 441 1,28 29%
12 | 3aaABEHAAOCT 0,18 0,23 (0,05) -22%
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