BHIIOM Al

OTYET 3A IOXOOUTE
kbM 31 nexemBpu 2010 roguna

IIpuxoau

IIpomMenH B 3amacute OT NPOAYKLHA U
HesaBbpineHo npou3ssoncTso
BanaHcoBa cToitHOCT Ha npoaaneHH
aKTHBH

Pazxonu 3a cypoBuHM U MaTepuanu
Pazxonu 3a BBHIIHK ycnyru

Pa3xonu 3a nepconana

Pa3xonu 3a amoprH3anus

Jpyru pasxoau 3a neifHocTTa
Ilewan6a oT omepaTHBHATA AeiiHOCT

®uHaHCOBU pa3Xxoau

Ilewan6a npean RaHbK BHPXY
neuajdara

Pasxon 3a nanbk BbpXy nevanrbata

HerHa neyan6a 3a nepuoaa

Jloxoxn Ha akuud B NeBa

Ipunooicenue

3u4

AN

31.12.2010 31.12.2009
BGN ‘000 BGN 000
5132 5625
190 313
10 (86)
(2098) (3194)
(341) (332)
(1393) (1311)
(264) (243
(53) (302)
783 470
(60) (78)
723

392
72 -81

651 311
2,18 1,04

Ipunoscenuama na cmpanuyu om 5 do 33 ca nepazdeana wacm om gunarcosus omyem.

H3nvanumenen Oupexmop :

Towo eopelf

I'1.Cyemogodumen (Cvcmacumen) :
Hean Mna

Hara : 24.01.2011 roguna
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BHIIOM AJl

OTYET 3A CDPIHAHCOBOTO ChCTOSIHUE

kbM 31 nexemBpu 2010 roguua

AKTUB

Herexymu axTusn

HWMoTy, Mammnu u oGopyasane
HeMmarepunarun aktusu
OHHAHCOBH aKTHBH

TeKkywH aKTHBH

Marepuanuu 3anacu

Teproscku B3eManus

Hpyru B3emaHus

TTapuunu cpencTsa M NapuYHH eKBUBANEHTH

OBLO AKTHBH

COBCTBEH KAITMTAJI U TIACHUBU
COBCTBEH KATNIUTAJ

OcCHOBEH aKUHOHEPEH KamuTa

Pesepsu

Hepasnpeaenena nevan6a

Tekywa negan6a

NACHUBHU

Herexywn nacuBu (3aabnxenns)
Hbnrocpounu GaHkoBu 3aeMu
[TacuBy 1Mo OTCpOYEHHU NaHBLU
Hpyru .

Texywn nacusu (3aab/1keHHs)
Twproscku 3anbkeHus

Kpartkocpounu 3aemu

3ab/KeHHs KbM NEPCOHANA H 33 COLUAIHO
OCHIypsiBaHe

Jpyrd TeKylIu 3aab/kKeHHs

OBIIO NACUBHU

OBLIO COBCTBEH KAITUTAJI U ITACUBU

Hpuioocenue

10

11
12
13
14

15

16

17
18
19

20

31.12.2010 31.12.2009
BGN “000 BGN ‘000
4080 4336
36 20
3 3
4119 4359
2828 2933
2778 2202
12 11
2 14
5620 5160
9739 9519
299 299
7472 5218
2003
651 311
8422 7831
213 372
58 58
3
274 430
489 849
297 159
88 94
169 156
1043 1258
1317 1688
9739 9519

TTpunoxcenuama na cmpanuyu om 5 90 33 ca nepazdenna wacm om Qunancogus omyem.

H3neanumenen Oupexmop ™= >
Topeo F'eopeyts

I'n.Cuemosooumen (Cvcmasumen) :

Hean Mrdoenos

Hara : 24.01.2011 roguna




BHIIOM Al

OTYET 3A I[IAPUYHUTE I[IOoTOLH
KbM 311exemBpu 2010 roauna

IMapuyuu notoun ot onepaTHBHA AefiHOCT
IMocThrneHHs OT KIHEHTH

IMnawanus Ha nocrasunum

[namaHus Ha nepcoHana M 3a CONUATHOTO
OCHIypsiBaHe

Inareuu mavbum

Bob3cranosenu paHbuu

Tnatenn MIXBU ¥ 6aHKOBM TakCH MO GAHKOBH
3aeMH 3a 060pOTHH CpencTBa

Apyru nocTbmienns / mamanus , HeTHO

HeTHu napu4uu norouu ot onepaTHBHATA
neitocT

Ilapuunu notouu or uHBecTHUMONNA AelinoCT
TToxynku Ha UMOTH, MaITHHK U obopyasate
Heruu napuunu noroun usnonssanu B
HHBECTHUHOHHATA AeiiHocT

[lapuynu noToun ot punancosa aeitnoer
Tlonyuenn /mnarenn/ KpaTkOCPOIHH 33eMH , HETHO
TInatenn IMXBH K TaKCH MO 3aeMH

Apyru nocTbieHus /IalaHus , HETHO

HeTHu nopuunn noroun ot punancosata
nefinoct

Hetno yBesinyenne / namanenue na NapHYHHTE
CPEACTBA H eKBHBANICHTH

TNapuunu cpenctsa u ekBuBaienTH Ha 01.01

Tapuunn cpeacrsa i ekBHBaNEHTH Ha
31.122010

TIpunoocenue

14

31.12.2010 31.12.2009
BGN “000 BGN ‘000
4700 4988
(3688) (3657)
(1366) (1254)
25 (84)

(15)

(379) 22
91 -10

91) -10

510 98

-39 (52)

-8 (29)

463 17

-7 15)

19 34

12 19

Tlpunoocenuama na cmpanuyu om 5 do 33 ca HepazOenna yacm om unancosus omuen.

H3znvanumenen dupexmop : —~
TIowioA eopzues’

I'’n.Cuemosodumen (Cvcmasumen) :
Hean Mnadenos

Hata : 24.01.2011 romuua




BUIIOM AQl

OTYET 3A MPOMEHUTE B COBCTBEHISI KAIINTAJ

KbM 31 nexemspu 2010 roauua

OcHosen | INpemuen | 3akono- Ipeoue- | Homban | Hepas- Hepas- O6uo
aKUMOHE | pe3eps BH HBYEH H-TeneH | mpeneneH | npeaenena | co6cTBen
-peH pesepsu | peseps peseps asaryba | neuanba Kanuraj
Kanuran BGN BGN ‘000 | BGN000
BGN BGN BGN BGN BGN ‘000
‘000 ‘000 ’000 ‘000 ‘000

Canpo kM

Ianyapu 2010 | 299 S1 5218 ) 1961 7520

Meqan6a 3a 311 311

2009 roauna

[pomenn B

coOcTBenun m 2264 9 (2272) 0

KanuTan 3a

nepvoaa

[Ipomenu B

cobcTBeHUs (60) (60)

KanuTa,

nopaau

¢byHnamenTan

HM Ipemku

Herna

neyanba 3a 651 651

nepuona

Cango na

31.12 2010 299 50 7422 651 8422

Hpunoxcenunma na cmpanuyu om 5 o0 33 ca Hepazoenna vacm om gunarcosus onyem.

H3nvanumenen dupexmop : << .
TIowoA eopzues’

I'n.Cuemosooumen (Cvcmasumen) : W

Hean Mnaoenos

Hata : 24.01.2011 roguna




BUIIOM AJl

INNOACHEHHMA KbM ®HHAHCOB OTUYET
KbM 31.12.2010 TOAUHA

1. OBIlIA HH®OPMAIIHA

»BUIIOM*“AJI BunuH € akuMOHEpHO JpyXecTso , peructpupasno B P.Benrapus cne
CENATMINE M anpec Ha ynpapienue rp.Buaun , yn.”Lap Usan Acen” Il Ne 9. Chae6uara
peructpauus e ot 1997 r. na Buaunckn okprxeH cba no Gupmero aeno 228/1997 roa., Tom IV,
napruaa 127 , crp.74, peructep I .

OcHoBeH npenmeT Ha IEHHOCT € MPOM3BOACTBO Ha IOMITH,IOMIICHH arperary, BB3JId 1
JETAMIH 3a TIX, PEMOHT Ha MOMIIH.

JIpy’ecTBOTO € ¢ eIHOCTENeHHA CHCTEMA Ha yIpaBiieHue- ChBeT Ha JmpexTopuTe oT TpHMa
YJICHOBE , KAKTO CIICABA :

-'omo I'eoprues — [peacenaren ;
-HBan PeBasicku — ujien ;
-Kpacumup Kpseres — unen .

HpyXecTBOTO Ce NpelcTaBNsABa M YPABIABA OT M3bIHUTETHHIS mupexrop I'owo I'eoprues.

C pewenne 405/ 13.11.2002 rox. BUTIOM AJl Buaun e BiucaH KaTo nyOJIMYHO APYXKECTBO
no cMuchaa Ha WiI.110 ot MUK B perucrbpa Ha my6nuuHHTE ApyXKecTBa , BOJEH OT JKIK na
ocHoBaHue wi1.18 ot 3IITLK.

Peructpupanus akunoHepuust kanutan e 299120 nesa , pasnpenesnend B 299120 oOukHOBEHH
NOWMEHHH aKI[UK C HOMHHAJ | NIeB Beska.

KM 30.06.2010 r. Pasnpeaenenuero Ha aKUHOHEPHHUS KAIIMTa/l HA JPYXKECTBOTO € KaKTO
clienBa :

. PANDECTS CO Itd — Kunsp , nputexasau 49% ;
e  N&A CO - Kumbp , npurtexanan 21% ;

. MEI-ROMANIE EN BULGARUJE - nputesxapam 13% ;
) ITPUBU Al — nputexapai 5%.

KsM 31.12.2010 roauna cpemHo-CIUCHYHUAT CHCTAB HA nepconana e 200 paGoruunu u
cayxurend. (Kem 31.12.2009 e 196 aymmn)

2. OCHOBHH IIOJIOXEHHUA OT CYET OBO/THATA ITOJTHTHKA

2.1 Basa 3a w3rorBsine

(MHAHCOBUAT OTYET Ha »BHUIIOM AJI € u3roTBeH B CHOTBETCTBHE C BCHUKU Mexaynapoauu
¢unancosn oruetn (MCPO), KOHTO ce CBCTOAT OT: CTaHJApTH 3a (PUHAHCOBM OTUETH U OT
TBhIKyBanusA Ha Komurera 3a passcuenne Ha MCOO (KPMC®O), ono6peHn or ChbBera Mo
Mexaynaponnu cranpapts (CMCC), u ot MexzaynapoqnuTe CuUETOBONHM CTaHAAPTH U
TBJIKYBaHHATa Ha [TOCTOAHHHMA KOMHTET 3a pa3siCHSBaHE (IIKP), onobpenu ot Komurera mno
MexayHapoauu cyeroBomuu cranaapta (KMCC), xouto edexTHBHO ca B cuna 3a 2009 roauna
r., 1 KOUTO ca npuetH oT Komucusra na Esponeiickus cpios.

3a Tekymara (WHAHCOBA TOMMHA JPYKECTBOTO € NPHENI0 BCHUYKH HOBU /MM
PCBU3MPAHN CTaHAApTH M THIKYBaHHs, u3fajeHy oT CbBeTa Mo MeXAyHaponHH CYETOBOHHU
craupapti (CMCC) u pecnektuBHO oT KomuTeTa 3a passicHenus Ha MC®O, kouro ca ymectHu
3a HeroBaTa AeWHOCT. OT BB3NPHEMAHETO HA HOBHTE WU PEeBU3MpaHM CTAHAApTH HE ca
HaCTBIWIA NPOMEHH B CYETOBOAHATA MOJIMTHUKA HA JIPY>KECTBOTO.



BHUIIOM AJ{

INOACHEHHSA KbM ®UHAHCOB OTYET
koM 31.12.2010 TOAUHA

CBUWMAT € M3rOTBEH Ha OCHOBATA HAa CYETOBOAHATA KOHIETIIMS 33 MCTOPHYECKATa LieHA.

Benuku faHHE ca MpencTaBeHH B HACTOAIUMS (GMHAHCOB OTYET B XMNAAM OBJIrapcKu
neBa.

CueroBozsHara oryeTHoCT Ha “BUIIOM” AJ] Bumun e pa3pa6oTeHa B ChOTBETCTBHE C
M3UCKBAHUATA HAa 3aKOHAa 3a CYETOBOACTBOTO MNpPH  CHOOpA3iBaHE CBC CIEIHUTE OCHOBHH
CYETOBOIHH NMPHHIIHMIIH, PErIaMEHTHPaHH B WI.4 OT 3aKOHa 3a CYETOBOACTBOTO:

L TEKYINO HAYUCIABAHE - IPHXOAUTE H pa3XxOoguTe, NPOU3THYAIIH OT CACJIKU U cuOUTHA ce
Ha4YuCIABaT KbM MOMCHTA Ha TIXHOTO BL3HHUKBAHE, HE3aBUCUMO OT MOMEHTA Ha TNOJIY4aBaHETO
HIIH TUIAIAHETO Ha MapHYHHUTEC CpPEACTBA HIIM TEXHUTE C€KBUBAJICHTH H CE€ BKJIFOYUBAT BBHB
Q)mlancomne OTYETH 3a Nepuoaa 3a KOMTO Ce OTHACHT.

L4 geﬁcmmo NPCANIPHUATHE — NPHEMA CC, 4 IPCANPHATHETO € AEHCTBALIO U lIE OCTaHe
TaKoBa B npeaABHOIUMO 6’51161118; MNpEaNnpUATHETO HIMA HUTO HaMEpEeHHsl, HUTO HEe0OX0IUMOCT Ja
JIMKBHAWPA UM 3HAYUTEITHO Ja HAaMaJIH obema Ha cBoATa JerHoCT.

o NIPSANAa3NUBOCT - OLUECHABAHE H OTYHTAHE HA MPEAMNOJIAaraeMHUTE PUCKOBE M OYaKBaHHMTE
©BEHTYallHH 3aryOH TpH CYETOBONHOTO TPETHpaHe Ha CTONAHCKHTE ONEpalMH ¢ Lel
NONy4yaBaHETO Ha AcHCTBUTENeH (UHaHCOB pe3ynarar. [Ipu cnasBaHe npuHUMONA 3a
NPEANasiMBOCT Ha MPaKTHKa B CYeTOBOACTBOTO Ha “BUTIOM”AJ] Buaun ce oTpa3sBaT BCHUKH
NPEANOaracM1 PUCKOBE M €BEHTYAJIHH 3aryOH mpe3 ObACIM NMEepHoIM, TeKyLO Ce OTpassBa
00e3LEHsBAHETO HA CPEACTBATA H HE Ce JOMYCKa KOMIIEHCHPAHE Ha B3€MAHHS ChC 3abKEHHS.

L4 ChIOCTABUMOCT MEXAY INPHXONAHTE W Pa3XOAHUTE - pasXOAuTe, U3BLPUICHH BbB Bpb3Ka C
ONnpeacicHa CAcjiKa NI HCI‘:IHOCT, C€ OTpassBaT BbB (I)PIHaHCOBPISI pe3yirar 3a Ii€puoaa, mnpes

KOMTO NMPCANIPHATAETO YCPNH HKOHOMHYECKA HM3roZla OT TAX, a NMPHXOJMTE Ce OTpa3sBar Npe3
nepunoaa npes KOMTO Ca OTYETEHU PA3XOAHUTE 3a TAXHOTO IIOJIyYaBaHeE.

o NPEAUMCTBO Ha ChAbPXaHMeTo mpen dopMaTa - CAENKATE H CBOUTHATA Ce€ OTpa3sBar
CYETOBOAHO CHOOPA3HO TAXHOTO MKOHOMHYECKO ChABPKAHHUE U CHIIHOCT, 4 HE CIIOpE]] MPaBHATA
UM dopma.

L4 BB3MOXHO 33.“3382!-16 Ha CYCTOBOAHATA IMOJIWTHKA OT NPEAXOAHHUA OTYETECH MIEepuoa — ¢

el OCHI'YpsSIBaHE Ha CPaBHHUMOCT Ha MH(OpMalusaTa, NpeicTaBeHa BbB (PUHAHCOBUTE OTHYETH
npe3 pa3IMIHH OTYETHH MEPHOAH. HE3ABHCHMOCT HA OTHAEIHUTE OTYSTHH NIEPUOIH H CTOMHOCTHA
Bpb3Ka MEXAY HAYaIeH M KpacH OanaHC - BCEKH OTYETEH NMEPHO C€ TPETHPA CYETOBOIHO CaM 3a
cebe CH HE3aBHCHMO OT OOEKTHBHATa My BpB3Ka C MPEAXOAHHMSA M ChC CIEABALUMA OTYETEH
NepHoJ, KaTo JAaHHHTE HA (PMHAHCOBHS OTYET B HAYAJOTO HA TEKYIUHs OTYETEH MEPUON TpsAOBa
Jia ChbBNAJAT C JAHHHTE B Kpas Ha IPEAXOMHUS OTYETEH NIEPHOL.

[Ipencrassnero Ha GpUHAHCOB OTYET CHINIACHO MEXAYHAPOAHUTE CTAHAAPTH 3@ GHHAHCOBU
OTYETH H3UCKBA PHKOBOJCTBOTO JIa HANpaBH Hal-I0OpH NPUOIM3UTENHN OLEHKH, HAYHCIEHHS H
pasyMHO 0GOCHOBaHM NPENTONIOKEHHS, KOUTO 0Ka3Bar e€peKT BPXY OTYETEHHTE CTOMHOCTH Ha
aKTHBHTE U MAaCHBUTE, Ha MPUXOJMTE M Pa3XOJMTE U HAa ONOBECTABAHETO HA YCIIOBHU B3E€MaHHUS
H 33aABDKCHHS KbM JaTaTa Ha oOT4era. [e3d NpuGNH3MTENTHM OLEHKH, HA4HCICHUS U
NpEANOIOKEHHs Ca OCHOBAHH Ha HHGOPMAIMATA, KOSTO € HATHYHA KbM JaTaTa Ha QHHAHCOBHS
OTYeT, NMopaju KoeTo 6baemuTe GakTHIeCKH pe3ynTaTH Guxa MOTH Aa OBbAAT pasiIH4HH OT TAX
(xato B ycnioBHs Ha GUHAHCOBA KPU3a HECHTYPHOCTUTE Ca MO-3HAYUTENHH).

2.2 CpaBHHTEJIHH JAHHH



BHIIOM AQ

INOsICHEHHA KbM ®HHAHCOB OTYET
kbM 31.12.2010 TOAUHA

JlpyxecTBoTo 06MYANHO MpexcTaBs CpaBHATENHA HHGOpManKsa BbB GDMHAHCOBHS OTYeT 3a
€AHa MPEIXOAHA roiMHa (TIEPHO.).
Korato e neo6xoxumo, cpaBuuTeHuTe NaHHK ce pexiacHQUUUpaT (M Npenu3YncIIBar), 3a 1a
¢€ MOCTUIHE CBIIOCTABHMOCT CIIPAMO NPOMEHH B MPEICTABIHETO B TEKYIIATA FOHHA.

2.3 ®yHkunoHa Ha BA/IyTa ¥ NPU3HABAHE HA KYDCOBH Pa3IHKH

DyHKUHOHAIIHA M OT4YeTHA BallyTa Ha NPCACTaBAHE HA PMHAHCOBHS OTYET Ha APYKECTBOTO ¢
Obarapckusr ses. Ot 1.07.1997 r. nepsT e (DHKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kM
repManckara Mapka B cpoTHowenne BGN 1 : DEM 1, a ¢ BmBexzaneTo Ha €BpPOTO KaTo
oduumanHa BanyTa Ha EBponeiickus cbios - ¢ €BpoTO B choTHOIEHUE BGN 1.95583 : EUR 1.

Ilpn nepBoHauanno npusnasawe, cpenka B Yy)KNECTpaHHA BalyTa C€ 3allUCBa BbHB
$yskumonanunara Bamyta, Karo KBM CyMata B 4y)XXAECTpaHHA BalyTa Ce IpHara OOMEHHHST
Kypc¢ KbM MOMEHTa Ha CHeNKaTa HIH onepauusata. Ilapuuxure CPeICTBa, B3€MaHHATA M
3a[B/DKCHHATA, KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHHHUPAHH B Yy)XJECTPaHHA BamyTa ce
OTYHMTAaT BbB QYHKUHOHAIHATA BATyTa KaTo Ce npuiara OOMEHHUAT Kypc, ny6nukysan ot BHB
3a mocnefHus paboTeH AEeH Ha CHLOTBETHHS Mecel. KoM Kpasi Ha Mecella T€ Ce OLEHSBAT B
Obirapcky neBa, KaTo ce M3MON3Ba 3AKITIOMHTENHHUAT obmeneH kypc Ha BHB 3a choTBeTHUs
Mecel.

HeMoneTapHure otuetnu obextr B oTuera 3a (HHAHCOBOTO CBHCTOAHHE, MBPBOHAYATHO
ACHOMUHUPAHH B Yy)XNECTPAaHHA BATyTa, C& OTYMTAT BB ()YHKLMOHANHATA BaJlyTa KaTo ce
Mpunara MCTOPHYCCKUAT OOMEHEH Kypc KbM JaTaTa Ha onepanMsaTa M MOCHEeABall0 HE ce
NPEOUEHABAT 10 3aKIIOYUTENEH KYpC.

Edexture ot xypcosute pasnukw, CBBP3aHH C ypeXIaHETO Ha CHENKH B 4y>KAECTpaHHA
BaIyTa, UM OTIMTAHETO HA CIENKH B 4yXIECTPAaHHA BAJyTa MO KYpPCOBe, KOHTO ca pasInyHu OT
TE3H, N0 KOMTO IPBOHAYANHO Ca GMIM NPH3HATH, Ce TPETHPAT B OTYETA 3a JOXOAUTE KaTo
TeKyIW TIPUXOIH W Pa3XO/M KM “APYTH NOX0Aw/(3arybu) oT eiiHocTTa”, HETHO.

2.4 Ilpuxoau

IprxomuTe B ApyXecTBOTO ce npu3HaBar Ha 6a3a TPUHINNA 32 HAYHUCIIABAHE H N0 CTENEHTA,
0 KOATO CTONAHCKATE H3TOU Ce MPUAOGHBAT OT APYXKECTBOTO H JOKOJIKOTO OPUXOAUTE MOTAT
HaIEXHO JIa Ce H3MEPHT. ‘ '

Ilpu npomaxGute Ha MPOIYKLMA, CTOKH K MaTepuany MpUXOAUTE C€ MPU3HABAT, KOTATO
BCHYKH CBIICCTBEHH PUCKOBE H IOJI3H OT COOCTBEHOCTTA HA CTOKHTE NPEMHHABAT y KylyBaya.
Ilpu npemocrapaseTo Ha yciyru, npuxomure ce NpU3HABAT, OTYMTAHKU eTama Ha
3aBBPUICHOCT HA CHEJIKAaTa KbM JIaTaTa Ha OTYETA 332 (UHAHCOBOTO CBCTOSIHHUE, aKO TO3M eTan
MOXe Jla 6B/le HaZIe)ITHO U3MEPEH, KaKTO M PasxoIuTe, H3BLPLICHH IO CAENKATA H Pa3sXOduTe 3a
NPHKIOYBAHETO .

[Ipuxozure ce onensBat Ha 6a3a cipaseanuBaTa meHa Ha NIPOAANICHHUTE NMPOAYKLHS, CTOKH H
YCIyrd, HETHO OT KOCBEHHM JaHBUM (AKUM3 M NAHBK n06aBeHa CTOHHOCT) M NpeaoCTaBeHH
OTCTBIIKM U pabarw. o

Hetnure pasnuku ot npomsHa Ha BAIyTHATE KypCOBE, CBBP3aHM C IIapHYHHM CPEACTBa,
THPrOBCKH B3E€MaHHs H 3a[b/KCHMs, AEHOMHHMPAHH B HyXIECTPaHHA BaJlyTa, C€ BKJIIOYBAT B
OTHETa 32 NOXOMMTE ,KOTaTO BE3HUKHAT KaTO Ce MPEACTABAT HETHO KbM “apyru noxomu/(zary6u)
OT AeHHOCTTa”.

JluxBute MO GaHKOBHMTE TEKYIH CMETKH CHIIO Ce NPEACTAaBAT HA pel “Apyru noxomu/
(3ary6m) ot neiiHOCTTa, HETHO . '



BHUIIOM A

INIOSICHEHMSI KbM ®HHAHCOB OTYET
kbM 31.12.2010 TOAUHA
[IpuxozwTe OT OIEHKA HA HHBECTHIMOHHU HMOTH 10 CIIpaBeUTNBA CTOMHOCT Ce MPE/ICTABAT B
OTHCTa 32 I0XOJUTE Ha el “Apyru noxomu/(3ary6u) ot meiinocTTa, HeTHO”. B ChLIATa CTATHA OT
OTHETa CE OTYHTAT M PEANH3HPAHATE NPHXOIAM OT NpPENOCTABEHH HHBECTHILHOHHH HMOTH Ha
OTIEpaTHBEH JIN3HHT.
IIpu nponax6u Ha msnnamawue, IIPUXONBT CE€ NMpPH3HaBAa Ha Jarara Ha npoaaxbara Ges
HHKOPIIOPHPAHUTE JIMXBHY.
W3mureuure Ha akTHBH ce mpu3HaBaT MpH TAXHOTO YCTAHOBSIBAHE, a NMPHUXOIHUTE OT
AMBHICHTH, II06M H HEYCTOMKH — IIPH yCTAHOBSBAHE [IPABOTO HA noy4yaBaHe.
IIpuxonute, kouTo He ce oTHacAT 3a TeKyIlaTa JACHHOCT Npe3 OTYETHHs IIEPHOJI, ca IPHXOAHU
3a 6paemu mepuomu. Clex OTYMTaHETO Ha NpUXOJMTE KAaTO TaKMBA 3a ObAELIM NEPHOMH Ce
H3TOTBAT MIOraCHUTE/HU IIAHOBE 32 IPU3HABAHETO UM KaTO TEKYINH IIPHXOMH.

2.5 Pasxoam

Pasxonure ca HamansBaHe Ha MKOHOMUYECKATA H3roAa 110 BpEMe€ Ha OTYETHHUS TIEPUOJ MIOX
(opmara Ha H3THYAHE WM HAMAIABAHE HA AKTUBUTE HIIH HaTpyIBaHe Ha IAaCUBH, KOETO BOIH JIO
HaMaJlsBaHE Ha COOCTBEHHS KANMTAll OTIENHO OT OHOBA , KOETO CE IbIDKH HA pasnpeneneHue
MEXIly aKIIHOHEPHTE.

Pasxomute B IpyKecTBOTO Ce MPU3HABAT B MOMEHTA HA TAXHOTO BL3HHKBaHe H Ha 0aza
TPUHIMITATE HA HAYHCIABAHE U CBHIOCTABUMOCT, HO CAMO JOKOJNKOTO NMOCHEAHOTO HE BOAM IO
TIpU3HABAHETO HA OTYETHH OOEKTH 3a aKTHBH WJIM TACHBH, KOWUTO HA Kputepuute Ha MCDO u
paMKaTa KbM TsX. '

Pasxonute 3a mpon3BoACTBOTO Ha MpomuLLIEHATA NpOAYKUHs ce GOPMHpPAT OT OCHOBHUTC
TIPOM3BO/ICTBCHH pa3XOZH, HEMOCPEACTBEHO CBBP3aHH ChC CHOTBETHOTO IPOH3BOACTBO. Tesw
PasXOlM Ca MPEeKH M HENPEKH (TOCTOSHHH U IPOMEHIHMBH), OTYETEHH I'bPBOHAYAIHO KATO
Pa3sXxoli 0 HKOHOMHYECKH €JIEMEHTH. .

OGumTe NOCTOSHHU Pa3XOIH CE BKIIOYBAT KBM OCHOBHHTE NIPOH3BOJACTBEHH Pa3XOAH MO
TIPOHM3BOLCTBA UJIM NEHHOCTH upe3 pasmpenenenue. basara 3a pasnpenenenue ca pasxonuTe 3a
TpyAa.

O61mTe NPOMEHNIMBY Pa3XOIy ca YACT OT OCHOBHHTE TIPOU3BOJCTBEHH Pa3XO/M, KOUTO HE
MOrarT 212 C€ OTHETaT KaTo NPEKH U Ca B OTHOCHTENHA 3aBHCHMOCT OT 06eMa Ha IIPOH3BOACTBOTO,
oT obema Ha neifHocTTa. Te ce pasnpemensT 3a BeekH IPON3BENEH MPOAYKT Ha 6a3a OCHOBHU
Marepuand. PasxomwTe 3a cnomararenHu aeiiHoctH ca NPeKH OCHOBHH NPOM3BOJCTBEHH
Pa3XO[M, KOHTO Ce€ OTYMTaT NbPBOHAYAIHO CIIOPEX HKOHOMMYECKOTO MM ChIbpXKaHUE.
Pasxomute 3a Bcska cromarartenna meiHoCT ¢opmupar cebecToliHOCTTa Ha M3BBpIUBAHUTE
YCJIYTH, KOATO Ce OTpassBa KaTO pa3XOAH 3a OCHOBHHTE JCHHOCTH, Pa3XoIH 3a mpojaxta Ha
NPOXYKUHS UM aAMUHHCTPATUBHU Pa3XOqH.

Pasxonure 3a dyHKumoHMpaHe Ha cucTemara Ha YIIPaBJICHHE HA JPYXECTBOTO CE OTYUTAT
KaTo aAMHHHCTPAaTUBHH Pa3XOMu.

DHHAHCOBUTE Pa3XONM Ce BKIOYBAT B OTYETA 33 JOXONHMTE H CE CHCTOST OT: JTUXBEHH
pasXxoau (JMXBH MO GaHKOBM KPEAMTH, JIHXBH TI0 JIH3HHIOBH OOTOBOPH M JIUXBH IO
OOJIMraukoHeH 3aeM), KyPCOBH Pa3lMKH OT BATyTHM ONepalui U GAaHKOBH TaKCH 3a IOTyYeHH
6aHKOBH 3aeMH, GUHAHCOBH Pa3XOIHU OT NIPECLECHKA Ha KPATKOCPOYHH (DMHAHCOBH aKTHBH.

Pasxomure 3a 6baewm neproau ce oTNaraT 3a npusHaBaHe KaTo TEKYILl pa3Xof 3a nepHoaa,
Npe3 KOUTO IOrOBOPHTE 3a KOHTO Ce OTHACAT, C& M3ITb/IHSBAT.
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AKTHUBM

Hemegzmu aKmuu - moea ca axKmueume, 8 Koumo ce @GKIIO4eaAmM Mamepuanrume,
Hemamepuannume, onepamueHume u dmnancoeume axKkmueu c MZOCPO‘ICH xapaxkmep,

2.6 g'bJ'll"OTQaﬁHHTe MATEPHAJHH (HETEKYIH) AKTHBH

ToBa ca npunoGHTHTE M NpUTEXKABaHU OT JPYKECTBOTO YCTAHOBEHHU He()HHAHCOBH pecypcH,

KOHTO OTTOBApAT Ha CJICAHHTE YCJIOBUSA: MMaT HAaTypallHO-BelleCTBEHA (OpMa; H3NON3BAT ce 3a
TNPOH3BOJICTBOTO HJIM OCTaBKAaTa Ha CTOKH HIIM YCIIYTH, 33 OTHABaHe TOJ HAEM Ha APYTH JuLA
M 32 aIMHHHCTPAaTHBHH LIEJIH; OYaKBa ¢ Ja 6bAaT H3MOJI3BAHH NIpe3 NOoBede OT eIUH OTYETEH
NIEPHOA M HMAT CTOXHOCT NpH npuno6usane Hax 700 (CeneMcToTHH) NeBa .
HMoTuTe, MAalIMHATE,CHOPEKEHHATa U OGOPYABAHETO (IBITOTPANHM MaTepHATHH aKTHBH) ce
NPEACTaBAT BbB (HHAHCOBUS OTYET MO MpEOLICHEHa CTOMHOCT, HAMaleHa C HATpylaHaTa
amopTu3alms M 3arybure oT obesuenka. [IpeoueHeHara (10 clpaBedHBa) CTOMHOCT Ha
ABITOTPaiHHTE MAaTEPHAIHA aKTHBH CE ONpeneNs O6GMYaiiHO 9pe3 HE3aBUCHMU OLEHHTENH KbM
Aarata Ha oOmeHKaTa. Harpymawata x®BM Jatata Ha OLEHKara amopTH3amust ce
OTHHCBa.Pasnukara 10 CIpaBe/UIHBAaTa CTOMHOCT/2KO MMa TakaBa/ ce OTpassiBa B yBEJIUYCHHE
HJIX HAMaNECHHUE Ha CTOMHOCTTA HA aKTUBA.

a) ITvpeéonauanno oyenasare IIpu MBPBOHAYATHOTO NPHAOOHBAHE UMOTHTE, MAITHHHATE,
CBOPBXCHHATA M OOOPYZBAHETO Ce OUEHSABAT MO CeGeCTOHHOCT, KOSATO BKIIOYBA MOKYIHATA
LCHA, BKJI. MUTHAIECKH TaKCH M BCHYKH NPEKH Pa3XofiH, HeOGXOIMMM 3a PHBEXKIAHE HA aKTHBA
B paboTHO cherosnMe. IIpexuTe pasxoau ca: pasXoiu 3a NOATOTOBKA Ha OGEKTa, PasXOad 3a
MbpPBOHAYa/lHa JI0CTaBKa ¥ 00paboTKa, pa3xomuTe 3a MOHTAX, Pa3sXoAu 3a XOHOPApH HA JIMLA,
CBBP3aHH C IPOEKTa, HEBB3CTAHOBACMM JaHBUM M Ap. JIpyXecTBOTO IpHU3HABA KAaTo
ABIOTPaHHH MaTE€pHAIHM aKTHBU TaKMBa ,KOHTO MMAaT CTOMHOCT Ha nmpuaobuBaHe Hax — 700
(ceneMcTOTHH) JIeBa.

6) Hocnedsawo oyennearne VI36paHEAT OT APYKECTBOTO MOAXOM 32 MOCEABANIA GATAHCOBA
OCHKA Ha HMOTHTE, MAIIMHUTE,CHOPHKEHUATA H 06OpYy/IBAHETO € MOJieNa Ha IIPEOLEHKa 1o
MCC 16 — cnpasennusa CTOHHOCT, HAMAeHa ¢ HAYMCIEHMTE aMOPTH3ALMM M HATPYIAHMTE
3ary6H oT oGe3uenka. [IpeouenKaTa Ha HMOTHTE, MALIMHUTE CHOPHKEHHATA H 0GOPYABAHETO Ce
H3BBPUIBA OT JIMUCH3WPAHH OLEHUTENH OOMYaiiHO Ha mepuoj oT meT roauHu. Korato Tsixuara
CTpaBe/UIBA CTOMHOCT C€ NPOMEHA CHIICCTBEHO Ha IO-KPaTKM HHTEPBAIH OT BpeMe,
NpeoneHKaTa MOXe Ce M3BBPIIBA HA MO-KpaTKu nmepuoxu. Koraro GanancoBara cyma Ha enuu
aKTHB C€ YBEIHYaBa B PpE3yNTaT Ha MNPEOLCHKA, YBEIMYEHHETO c€ OTYMTAa B pasfelia 3a
COGCTBEHHSI KalTUTAN B CTATHATA ,,Pe3epB oT MIPEOLICHKH .

6) Memodu na amopmuszayusa  JIpykecTBOTO H3IOI3BA JIMHEEH METO Ha aMopTH3alus Ha
IBATOTPAHHHTE MAaTCPHANHH aKTHBU. 3eMATa HE Ce aMOPTH3Upa. |'0OfMIIHATa aMOPTH3ALUOHHA
HOpMa 110 IPYNHU aKTHBHU € KaKTO CJIeABa:
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Coabpxanune Hanvuna CuetoBoaua
AMOPTH3allMOHHA HOPMA | aMOpPTHM3aUHOHHA HOpMa

3eMU M TEpEHH He ce amopTusupa He ce amopTu3supa

Crpanu 4% 4%

Maumibu u o6opynBane 30% 10%

Kommiorpu 50% 50%.

Cropbxenus 4% 4%

ABTOMOGHJIH — JIEKH aBTOMOGHTH 25% , 15%

Hpyru Tpaucmoprau cpemctBa - | 10% 10%

MOTOKApH ¥ razoKapH

CronaHcku HHBEHTap 15% 15%

Teproecku mapku 15% 15%

ITporpamuu npoxyxTu 50% 50%

OnpeneneHusT cpok Ha FOAHOCT Ha TBLATOTPANHMTE AKTHBH Ce NpETeKaa B Kpasd Ha BCAKa
TOAMHA W NPH yCTAHOBABAHE Ha 3HAYHTEIHHM OTKJIOHEHHS CHPAMO GbICLUUTE OYAKBAHHUS 3a
CPOKa Ha M3NOJI3BAHCTO HAa AKTHBHTE, CHIIUAT C€ KOPHIHpPA NEPCIEKTHBHO. AMOPTH3aLHATA Ha
aKTHBA 3al0YBa , KOraTo TOH € HaJMuE 32 YNoTpeba T.e. KOraTo € Ha MACTOTO H B CHCTOSIHHETO,
HEOOXOIMMH 32 HEroBaTa eKCIUIOATAlMs M0 HAYMHA, NpPEIBHACH OT PBKOBOACTBOTO.
AMOPTH3AUHOHHHAT Pa3XoJl 3a BCEKH MEPUON Ce MPH3HABA B OTYETA 3a JIOXOIUTE,0CBEH aKO €
BKJIIOYCH B GanaHcoBaTa CTOWHOCT Ha APYT aKTHB.
3a meNroTpaifiHMTE MATEpHANIHM AKTUBH MDYXECTBOTO CHCTAaBS CYETOBOJCH H JaHbYeH
aMOPTH3alMOHEH IUIaH.

2) Obesuenxa na akmueu BanaHcoBUTE CTOMHOCTH Ha ABJITOTPAHNHATE MAaTEPUANIHH aKTHBH
nojurexat Ha mperien 3a obesuenka no pexa va MCC 36 u korato ca Hamuue cbGUTHS MM
NPOMEHH B OOCTOSITENCTBAaTa, KOMTO IOKa3BaT, ye OANaHCOBATA CTOMHOCT GM MOIIA 44 ce
OT/M4aBa TPaHHO OT BB3CTAHOBHMATA MM CTOMHOCT. AKO Ca HAJIHIE TAKHBA HHAWKATOPH, Ye
NpUOJIM3UTENHO ONpeNeNeHaTa BH3CTAHOBHMA CTOMHOCT € MO-HHCKA OT TAXHATA GalaHcoBa
CTOHHOCT, TO MOCEAHATAa CEé H3MHCBA JO BH3CTAHOBUMATA CTOMHOCT HA AKTHBUTE.
Br3cTaHOBMMATa CTOMHOCT HA JBJIrOTPalHHTE MaTepUAIHM AKTHBH € [0-BHCOKATa OT JIBETE:
HETHa Na3apHa IEHAa WM CTOMHOCT MpH ynotpeba. 3a ompeiensHeTo Ha CTOMHOCTTA npu
ynotpeba Ha akTHBMTe GbACMIHTE NMAPHYHH MOTOLHM CE JUCKOHTHPAT N0 TAXHATA HACTOSINA
CTOHHOCT KaTo Ce MpHJara AMCKOHTOB (aKTOp. peqH NAHBUH, KOHTO OTpa3sABa TEKYIMTE
Na3apH{ yCNOBHS M OLEHKH Ha BPEMeBATA CTONHOCT Ha MapuTe M PHCKOBETe crielubyyHu 3a
CBOTBETHHMS aKTHB. 3aryOute OT OGe3lieHKA Ce OTYHTAT B OTYETa 3a JOXOJIMTE, OCBEH aKO 3a
AafieHUs akTUB He € (QopmupaH npeoueHbueH pesep.ToraBa o6esleHKaTa ce TPETHpa Karo
HaMaJICHUC Ha TO3H PE3CPB, OCBCH aKO T HE HAJIXBBPIIS HErOBHS pasMep U HAJBHIICHHETO Ce
BKJIIOYBa KaTO Pa3XoJ B OTYETA 3a JOXOIHUTE.

2.7 Hemarepuanuu ABITOTPANWHH (HETEKYIIH) aKTUBH

HematepuaiHuTe akTHBH Ce NPECTABAT B CUETOBONHHA GATAHC MO Lena Ha npunoOUBaHe,
HaMaJICHa ¢ HaTpyNaHaTa aMOPTHU3aLMA U €BEHTyalIHa 3aryba oT oGe3nenKa.
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Hemarepuanuure aktuBM ce mnpusmaBar , Korarto OTroBapsAT Ha AedUHHLIMATA 3a
HEMaTCpHANICH aKTHB H Ha KPUTEpHHUTE 3a NpH3HaBaHe mo pega Ha MCC 38. HpyxectBoT0
TMpuiara MOACIA Ha LEHA Ha npuAoOMBaHe  Cllel NBPBOHAYANHOTO MIPH3HABAHE Ha
HCMAaTepPHATIHHATE aKTHBH. B npyxectBoTO ce npunara nuHeeH Merox Ha aMoOpTH3aluA Ha
ABITOTPAHHHTE HEMAaTCPHAIHH aKTHBM [pH ONpedeNeH TONE3eH JKHBOT — TONMITHA
AMOPTH3AlMOHHA HOpMa 32 NPOrpaMHH NpOAYKTH S50%, a 3a THProBCKMTE MapKH- CpoK
OMPENETICH € IPOTOKON OT PHKOBOACTBOTO H B CHOTBETCTBHE ChC CPOKA HA OTPAHUYECHHTE MpaBa
Ha MOJI3BaHe.

Hauucnasanero Ha aMopTU3anus 3amoysa, KOraTo aKTHBLT € Ha Pa3MoJIOKEHHUE 3a HOJI3BaHC
T.€.KOTaTo Tol € Ha MICTOTO M B ChCTOSHHETO, HEOOXOAMMO Ja paboTH Mo HAYMH OYaKBaH OT
PBKOBOACTBOTO.

banancosara cTOWHOCT Ha ABATOTPAlHUTE HeMaTEPUATHH AKTHBY TOLICKH HA nperyies 3a
obe3nenka, KOraTo ca Haluie ChbGHTHA, WIH IPOMEHH B 0GCTOSTENCTBATA, KOHTO NOCOYBAT, Ye
aancoBata cTOMHOCT GM MOT/Ia ]a HaBHILABA BH3CTAHOBUMATA HM CTOHMHOCT. JIpyxkecTBOTO
npunara MCC 36 O6e3uenka Ha aKTHBH, KOTATO ca HANHLE YCIOBHS 33 06E31EHKa.

Penymauun Penyraupsra npencrasiiBa HaABHIIEHHETO HA CTONRHOCTTA Ha NpHOIOOUBAHETO
Hajl CNIpaBE/UIMBATA CTOHHOCT Ha IeNa Ha APYXECTBOTO B HETHHUTE MACHTH(HLUHPYEMH OKTHBH
Ha NPHIOOMTOTO IBINEPHO MpEATNPHATHE KBM JaTaTa Ha NpHAOGUBAHETO. Penyrauns npu
NpuaoOHBaHe Ha ABIUEPHH NPEANPUSATUS CE BKIIOYBA B HeMaTepHaIHNTE aKTUBH. Penyrauusra
C€ TeCTBa BCsIKA FO/MHA 32 0GE31IEHKA M CE OTHETA 10 IbPBOHOYAIHA CTOHHOCT MHHYC 3ary6H OT
obe3uenka. 3ary6u ot ofeslieHka Ha pemyTauus He ce Bh3cTaHOBsBaT. Ileyan6u u 3arybu ot
ocBob6ox/1aBaHe Ha NPEANpPUATHE BKIIOYBAT GalaHCoBaTa CTORHOCT Ha peryTaLuaTa, CBbpP3aHa ¢
NIPONaNeHOTO MpeAnpHATHe. Pemyraumsra ce pasmpenens KbM eAMHHIHATE, FeHEPHPALUM
NIapHYHH MOTOLH, 3a LEIATE Ha TECTOBETE 3a 00e3lenka. PasnpenensiHeTo ce npaBu KbM OHe3u
CIMHHUIH MM FPYNH €JMHHIM, KOHTO C€ OYaKBa Ja MMaT Moj3a oT Ou3Hec KOMOHHAUMSATA, OT
KOATO € BE3HHKHAJIA PEITyTAIUATA.

Tvpzoscku mapku u auuensu OTAENHO NPHAOGHTH THPTOBCKH MapKH M JIMUCH3U ce
PCACTAaBAT MO MCTOPHYECKa LeHA. THProBCKM Mapké M JIMIEH3H, NPULOOHTH B OH3HEC
KOMOMHAUMS, Ce MpH3HABAT IO CHPAaBEMIHBA CTOMHOCT KbM 1aTaTa Ha NpUAOOHBAHETO.
ToproBckuTe Mapk¥ M JIHIEH3H HMaT OTPaHMYEH IONE3eH XWBOT M Ce OTYHTAT IO
I'bPBOHAYAIHA CTOMHOCT MHHYC HATpyNaHa aMOpTH3alus. AMOPTH3ALMATA Ce M3YHCIABA 110
JIMHECH METOJI, 3a Jia Ce pasNpeleNH CTOMHOCTTA HAa ThPrOBCKHTE MapK{d M JIMIEH3UTE 3a
BPEMETO Ha MONE3HUS UM XHUBOT OT 15 10 20 roguHu.

Cogymyep Pazxonu, CBbP3aHH C NOITBPKAHETO HA KOMITIOTBPHH CO(TYepHH mporpamu, ce
TIpH3HABAT 34 pa3XOA B MOMEHTa Ha BB3HHKBaHe. Pasxoau mo pasBuTHE, KHTO AMPEKTHO ce
OTHaCAT MO Au3aliH W TEeCTBaHE Ha MACHTH(MUUPAH M YHHKANeH codTyepeH MPONYKT,
KOHTPOJIMPaH OT APYXECTBOTO, C€ NPU3HABAT KATO HEMATEPHAJICH aKTHB, KOFATO CA W3ITbJHEHH
CIIETHUTE KPUTEPHHU:

- MMa TEXHMYECKAa CNOCOGHOCT 3a 3aBBpUIBaHE HAa COMTYEpHHSA NPOAYKT
pasnonoxeHue 3a npoaaxoa; o

- PBKOBOACTBOTO BB3HAMEpsABa Ja 3aBBPIUH CO(TYEpHHS NMPOAYKT M 1a IO M3MON3Ba MIH
IpoJaBa; o

- HMa CIIOCOGHOCT 32 H3MON3BAHE MM NPOAaX6a Ha copTyepHHS MPOJYKT;

- MOXE Jla ce NeMOHCTpHpa KakK CO(QTyepHHS NpPOAYKT Lie TFeHepupa BEPOSITHO Obaeluu
HKOHOMHYECKH U3TOH; '

- Ha PasTIONOXCHHUE Ca afieKBATHU TEXHUYECKH, pMHAHCOBH M IPYrH PECYPCH 3a 3aBBpLUBAHE HA
Pa3BUTHETO H M3MON3BaHe WM Npojaxba Ha COPTYePHUS MPOLYKT;

- pasxozure, OTHACSIIM Ce O COPTYEPHHS NPOXYKT MO BPeMe Ha Pa3BUTHETO MY, MOTaT 1a
Obnat HaZIeXKAHO H3MEPEHH;

, 3@ 1a ¢ Ha
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JIAPEKTHO OTHacsAWHUTE Ce pasxomu, KOHTO ca KalMTATM3MpaHH KaTo 4YacT OT codTyepHus
TMPOZYKT, BKIIOYBAT Pa3XOAUTE 3a HACTHTE JHILA, Pa3BHBALIM codTyepa, ¥ NOAXOAAIA YacT OT
obmwre pasxonu. JIpyru pazxoau no Pa3BHTHCTO, KOUTO HE OTTOBAPSAT HA TOPHHTE KPUTEPHH, Ce
TIPU3HABAT 3a pa3XON B MOMEHTA Ha BB3HHKBaHe. Paszxomu mo Pa3BHTHE, KOHTO B MpPEIXONHHU
TICPHOZH €2 NIpU3HABAHM KATO Pa3XOAH, HE MOTAT Ja Ce MPU3HABAT KATO AKTHB npe3 cheasamu
nepuoau. Pasxomure 3a pasBuTHEe Ha KOMITIOTBPEH CO(TYyep, NPU3HATH KAaTO aKTHB, ce
AMOPTH3UPAT 3a 0YaKBAHHA MM IOJIE3EH )KHBOT, KOUTO He HaIXBBPIIS ABE FOAMHH.

2.8 UHBeCTHIHOHHN UMOTH

HMHBeCTMUMOHHH UMOTH ca Te3n UMOTH, KOMTO ABITOCPOYHO CE ABPHKAT OT JAPYIKECTBOTO 3a
AOXOMM OT HAa€MM W/WIM 3apajM BBTPEUIHOTO YBEJMYEHHE Ha TSXHATA croifHoct. Te ca
NIpCACTAaBEHH B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE MO TAXHATA CIpaBe/UIHBa CTOMHOCT.
Ilevan6ure um 3arybure ot mpomenute B COpaBE€JINBAaTa CTOMHOCT HA HMHBECTUILHOHHHTE
UMOTH C€ OTHYHTAT B OTYETA 3a JOXOAUTE KbM CTAaTHA “Apyru Aoxonu/(3arybu) ot meHHOCTTA,
HETHO” 3a MEPHOJa, Npe3 KOHTO Ca Bb3HHKHAIML. PeanusupaHnTte npuxonu ot HHBECTHIHOHHH
HMOTH C€ NIPEACTABAT B ChIIATa CTATHA OT OTYETA.

VIHBECTHUHOHHUTE UMOTH Ce OTIHCBAaT OT OTYeTa 3a (GHHAHCOBOTO ChCTOSHHE KOraTo ce
H3BAJUAT TPaHO OT yNoTpe6a: U He Ce 0YaKBAT OT TAX OBICIIH CTONAHCKH U3rOJH WJIM NMpOoJajart.
Ie4anGute umm 3aryGute oT nponax6Gy Ha OTAENHE aKTHBU OT rpynarta Ha “UHBECTHIMOHHUTE
MMOTH” C€ OMpENENAT Ype3 CPABHSBAHETO Ha IpuxoauTe OT mnpojnaxbara W 6Gamancoara
CTOHHOCT Ha aKTHBA KbM JaTara Ha mpomax6ara. Te ce mocousaT HETHO, KbM “ApyrH goxomu/
(3ary6u) oT neHHOCTTa” B OTYETA 33 HOXOMHTE.

Tpancepu ot u KbM rpymnarta “HHBECTHUMOHHHTE HMOTH” ce NpaBH, KOraTo HMa MPOMsHA B
ynorpebara Ha jdaneH WMOT. B ciyuwaii Ha NPEXBBPISIHE OT “HHBECTHLHOHHH HMOTH” KbM
“MMOTH 3a H3MO/I3BaHe B COOCTBEHAaTa NEWHOCT” AKTHBET ce 3aBeXKa B HOBAaTa CH Ipyma o
HaMEpeHa HCTOPHHIECKA LIEHa, KOATO NPECTaBNsBA CPABEIIMBATA My CTOMHOCT KbM 4aTaTa Ha
NpexBbpisiHeTo. O6paTHO, KOraro ot “UMOTH 3a H3M0JI3BaHe B coOcTBeHara AeHHOCT’ uMa
NPEXBBPJIAHE KBM “HHBECTHUMOHHH HMMOTH”, aKTHBBT C€ OLEHSBA 11O ClipaBe[IMBaTa My
CTOMHOCT KBM JaTrara Ha TNIpEXBBPIISIHETO, KAaTO pasiukara A0 OalaHcoBaTta My CTOWHOCT ce
TPETHPA U IPESCTaBs KATO KOMIIOHEHT Ha “IpeolIeHbYEH pe3epB” Ha COGCTBEHUS KANUTAL.

2.9 DHHAHCOBY AKTHBH

DUHAHCOBHTE IBATOTPAHHH AKTHBH BKIIOYBAT NPENOCTaBeHH CPEICTBA B APYrU
NpeanpusTas mox ¢opmara Ha aKuuH, ANJI0Be, OGAMranMu, APYrd B3eMaHusl, MMAIIM
XapaKTep Ha AbJTOCPOYHH HHBECTHIHM .

HpyxecTBoTo KiacuduuMpa cBowTe GHHAHCOBH aKTHBM B ClegHHUTE KaTeropuu: “saeMu
(KpenuTH) M B3eMaHHs” U “aKTHBH Ha PasMONOKEHNE M 3a mpoxaxba”. Knacudukanusra e B
3aBUCHMOCT OT CBUIHOCTTA M LenuTe (MPeIHA3HAYEHHETO) HA DUHAHCOBHTE AKTHBU KbM narara
Ha TAXHOTO NMpHaobuBaHe. PEKOBOACTBOTO onpenesns KIacubUKausaTa Ha GUHAHCOBHTE aKTHBY
Ha JIPYXECTBOTO KbM JlaTaTa Ha 'BPBOHAYAIHOTO MM MpH3HaBaHe B OTYeTa 3a ¢HHaHCOBOTO
CBCTOSIHHUE.

O6u4aiiHO ApyXKeCTBOTO MpH3HAaBa B oT4YeTa 3a (uHaHCOBOTO CheTOsHUE (uHAHCOBUTE
aKTHBH Ha “/aTaTa Ha ThPryBaHe” - [aTaTa, Ha KOATO TO € MO0ejo AHTOKMMEHT Jla 3aKynu
ChOTBETHHATE (HHAHCOBH AaKTHBH. BcHuku (GHHAHCOBH aKTHBM ce OIEHSBAT MO THAXHATA
CTpaBe/UINBa CTOHHOCT IUIOC NIPEKHTE PA3XOMIM 110 TPAH3AKLIHUATA.

DHHAHCOBUTE aKTHBH CE OTIIHCBAT OT OTYETA 3a (pMHAHCOBOTO CHCTOSHUE Ha APYKECTBOTO,
KOraTo mpaeata 3a MOJy4aBaHE Ha NMAapU4YHM CPENCTBA OT Te3M AKTHUBH Ca H3TEKIIH, WM ca
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TPEXBBPJICHH U APYXECTBOTO € NPEeXBBPIUIIO CHINECTBEHATA Y9aCT OT PHCKOBETE M HOJ3HUTE OT
COOCTBEHOCTTA BLPXY aKTHBA Ha APYTO ApYXKECTBO (JIHLE). AKO JPYXeCTBOTO NPOXBIKABA 1A
ABPXKH CBIICCTBCHATA YAaCT OT PHUCKOBETE W TIOJI3HTE aCOLMMPAHH CbC COOCTBEHOCTTA Ha JajeH
TpaHcgeprpan GUHAHCOB aKTHB, TO NPOAL/IKABA 1a IPU3HABA AKTHBA B OTYETA 33 (PUHAHCOBOTO
CH CLCTOAHME, HO IPH3HABA CBIIO U 00E3IIEYEHO 3aTbKEHHe (3aem) 3a nomyyenute cpencraa.
Kpeoumu u e3zemanus Kpenuti u Biemanus ca HENCPUBATUBHHY (PUHAHCOBH aKTHUBH C
(HUKCHpaHH WM ycTaHOBMMH TUIAINAHHKSA, KOMTO HE Ce KOTHPAT Ha aKTHBeH nasap. Te ce
OUCHABAT B OTYETa 32 (QHHAHCOBOTO CBHCTOSHME IO TAXHATA aMOPTH3HpyeMa CTOHHOCT NpH
M3MON3BAHETO HA METOXA Ha epeKTUBHATA NMXBA, HAMAJICHA C HanpaBeHa ofe3neHka. Tesm
aKTHBH C€ BKJIIOYBAT B IPpynaTa Ha TEKYLIATE aKTHBH, KOTATO MaTypuTETBT UM € B PaMKHTE Ha
12 Mecena it B 06uyaeH onepaTuBen UKBI Ha APYXKECTBOTO, @ OCTAHAIHTE — KATO HETEKYLLH,
Tasu rpyna ¢unancoBn axtupm BxIHOUBa: TbPrOBCKH B3€MaHMs, APYTH B3EMaHHS OT
KOHTPareHTH W TPETH JIHMLQ, MapUYHH CPEACTBA M NAPHYHU EKBHBAIEHTH OT oT4yeTa 3a
¢uHaHCOBOTO CheTosHMe. JIMXBeHUST AOXOA MO “KpeNUTHTE H B3eMaHWATA ce NpM3HaBa Ha
6asa edexTHBHA JMXBa, OCBeH NPH KPaTKOCPOYHHTE B3eMAHHS mox 3 Meceua, KbIAETO
NPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATENHO KATO HECHUIECTBEHO M B paMKuTe Ha
obnuaiinure KpemutHu ycnosus. Toii ce TIpEACTaBA B OTYETA 3a JOXOAMTE, KbM ,,DMHAHCOBH
npuxomu”. |
Ha narata nHa Bceki oruer 3a (pUHAHCOBO CHCTOSHME APYKECTBOTO OLEHSBA Jangd ca
HaCTBIIMIM CBOMTHA H OGCTOSTENCTBA, KOHTO I[IOKA3BAT HAJIMYMETO HAa OOEKTUBHH
A10Ka3aTEeNICTBA, Hanaramy o06e3leHKa Ha KpeIUTHTE U B3eMaHUsITA.
Qunancosu akmueu Ha paznonodcenue u 3a npodaxncoa OUHAHCOBHTE AaKTHBM Ha
PasrioNoxeHue U 3a nponax6a ca HeNePUBATHBHM aKTHBH, KOMTO Ca NpUAOOUTH C Takasa Len
WIH HE ca KIacH(uuupaHu B Apyra rpyna. OGuyaiino Te NPEACTaBNABAT aKUMH WM [A10BE B
APYTH IpYXKe€CTBa, NPHAOOHTH C MHBECTHLHOHHA LEN U Ce BKIIOYBAT KbM HETEKYIUTE aKTHBH,
OCBEH aKO HAMEPEHHETO Ha JPYXKECTBOTO € /i I'M IPOJiaBa B pAMKHTE Ha cneasamute 12 mecena
M aKTHBHO THPCH KyTIyBad.
®uHaHCOBHTE aKTUBH Ha PasnonoxeHue M 3a mpojaxba ce OleHABAaT MO IeHa Ha
npuaobuBane — 3a APYXKECTBA OT 3aTBOPEH THII, 32 KOHTO € TPYAHO 1A Ce HaMepsAT JaHHM 3a
aHAJIOrOBH Ma3apHU CAENKH WM NMOpagH 0O6CTOSTENCTBOTO, Ye GBICLIOTO GynkuMonmnpane Ha
TE3M JIpYXECTBAa € CBBP3aHO C ONpENENCHH HECHIYDHOCTH, 33 Ja MOJKe Jla ce HampaesT
AOCTAaTBIHO PasyMHM H OOOCHOBAHM JIBATOCPOYHH TPEINONOKEHHS 33 M3YUCIABAHETO Ha
ClpaBe/UTMBATa CTOMHOCT HA TEXHUTE aKIKK YpE3 APYTH ITEPHATHBHH OLIEHbYHH METOAM.
IlputexapanuTe HHBECTHIIMH HA PAa3NONOXKEHHE U 3a npozax6ba ce Mperjaexnar KeM BCAKa
nata Ha QUHAHCOBHS OTYET JANM Ca HACTHIHIH CHOUTHS X 00CTOSTENCTBA, KOMTO IOKA3BAT
HaTMYMETO Ha OOEKTHBHH JOKAa3aTelICTBA, Ye 3a OTHE/IEH (uHAHCOB aKTMB WNM rpyna akTHBM
uMa obesuenka. Te ce oGesuensBar, ako 6araHcoBaTa CTORHOCT e NO-BHCOKA OT OYaKBAHATA UM
Bb3CTaHOBHMa CyMa. Cymata Ha npu3Harara 3ary6a ot o6e3LeHKa e PaBHa Ha pa3THKaTa MEXIy
LcHaTa Ha NpUAOGHBaHe, HaMaleHa C NUIAIAHMATA M BH3CTAHOBUMATA HM CyMa, KOSTO ce
IpMEMa 32 paBHA Ha CerallHaTa CTOMHOCT HA OYaKBAHHTE TPOTHO3UPYeMH ObJelM NapHyHU
TIOTONM, IUCKOHTHPAHM IO TEKYLI Na3apeH JTUXBEH [POLEHT HIIH 4pe3 HOpMATa Ha NOXOLHOCT 3a
CXOIHH (PUHAHCOBH aKTHBH.
Hocneosawio oyennsane
IIputexapanuTe OT ApPYx)ECTBOTO MHBECTHLMH, Ca aKLMH B JPYKeCTBa (MATLMHCTBEHO
Y4acTHe) ¥ ca OUEHEHH M MPECTABEHH 10 ceGeCTORHOCT, Thif KAaTo He Ce ThPryBaT Ha aKTHBEN
nasap M 3a TAX HAMa KOTHPOBKM Ha Ta33apHH LCHH, A NPEANOIOKEHHATA 33 [PUIIATAHETO Ha
QITCPHATHBHH OLICHBYHH METOAM Ca CBHLP3aHU ¢ BUCOKH HECHIYPHOCTH, 3a 1a ce JOCTHrHE J0
AOCTATEYHO HANEXIHO ONpENENsHE Ha CNpaBeIMBATA WM croitHocT. [Ipurexasanure
MHBECTHUHMH Ha PasMOJIOKEHHE M 3a HNpojaxba ce MperTexaaT KbM BCsKa aTa Ha OTYeTa 3a
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¢unaHCOBOTO ChCTOSHME H TIpM yCTaHOBSIBAHE HA YCIIOBHSA 32 MEPMaHEHTHA 00e3LeHKa, chiaTa
C€ 0Tpas;ABa B B OTYETA 32 IOXOAUTE KbM CTATHS DUHAHCOBH Pa3xoiy.

Ilpu yctaHOBsiBaHE Ha ycnoBHA 3a 06e3ueHKa, ChIATa ce ONpenels Kato pasinka Mexay
GanaHcoBaTa CTOMHOCT M BB3CTAHOBHMATa CTONHOCT Ha HHBECTHLHATA H CE OTpa3sBa B OTYETA
3a JIOXOJMTE .

Ilpu oTnHcBaneTo Ha akuuu nopany npoxax6a ce M3MON3BA METOABT Ha CPEJHO-TIPETErTIEHA
LicHa, Olpe/Ie/IeHa KbM Kpasi Ha Mecena, B KOHTO ce M3BBPIIBA OTIHCBAHETO.
Bceuuku nokynku v nponax6u Ha MHBECTHIMH Ha pasroyoxenue u 3a npogax6a ce mpU3HaBaT
Ha JlaTaTa Ha THPryBAaHE HA CHENKaTa, T.€. JATaTa, Ha KOSTO APYXECTBOTO ce aHraxxupa ja
3aKyIlH HJIM NPOAAe aKTHEBA.

2.10 Marepuannn 3anacu

Marepnanuu 3anacu 8 “BUIIOM” Al Buann ce oruurar cwhriacio MCC 2 u ca
CTPYKTYPHPaHH IIO CJI€HHA HAYMH: MAT€PUATH — OCHOBHH H CIIOMaraTesiHy; TPOAYKLHUS,
HE3aBBLPIICHO NPOU3BOACTBO. B npyxecTBOTO ce M3MON3Ba enMHHA CHCTEMa Ha KJ1acHUKaIHs
Ha MaTepUATHHUTE 3amacH. METONBT, Mo KOWTO Ce M3NMMCBAT HAMO3BAHHTE B APYXeCTBOTO
MaTepuany, ceriaacHo MCC 2 e MeTon Ha cpeano npeTernenara cToMHOCT.

Hesasrpiieno npoussoacteo, xoero me ce TpaHchOpMHpa B NPOM3BENEHA NPOAYKLHS,
MPOIYKIHATA X MAaTEPUANHTE CC WHBEHTAPU3UPAT B Kpas Ha OTYETHHSA [ICPHOJT OT KOMHCHS,
HasHaYeHa OT PbKOBOJCTBOTO.

a)llvpeonauanno npusnasane. Marepuannure 3anacu ce ouensiBat IIPH TIPHAOOHBAHETO UM
N0 IO-HHUCKATa OT: Ce0ECTOMHOCTTA M HETHATa PeaTH3UpyeMa CTOMHOCT. Pazxonure, xouro ce
W3BBPIIBAT, 32 Ja JOBEJAaT JaJeH TNpPOAYKT B HErOBOTO HACTOSMIO CHCTOSHHE W
MECTOHAXOXICHHUE, CE BKIIIOYBAT B LiICHAaTa Ha IPHI0OHUBaHe (cebecToiHOCT), KakTO clieBa:

-CYPOBHHHU M MaT€pHalud B I'OTOB BH]I — BCHYKH JOCTABHH pasxoan, KOMTO BKJIFOYUBAT nokynna
YeHa, BHOCHM MHTAa MU TaKCH, TPaHCNOPTHH pa3XOAH, HEBB3CTAHOBAEMU JaHbBUH U OpYyrd

pa3xonH, KOUTO XONPUHACAT 3a [IpHBCKAAHE HA MAaTEPUAIATE B I'OTOB 3a THXHOTO H3N0J13BaHe
BHI,

~rOTOBa MPOAYKUHUS U HE3aBBPIICHO MPOM3BOACTBO — IIPEKHTE PA3XOMU HA MaTepuany u Tpya u
fipHnajama ce 4acT OT NPOU3BOACTBEHMTE HENPEKH pPasXOAM MpH HOPMAIHO HaTOBapeH
KanauuTeT Ha NPOH3BOACTBEHHTE MOLIHOCTH, C H3KIIOYEHHE HA AIMHHHCTPATUBHUTE paszxojm,
KYPCOBHTE Pa3IMKU M Pa3XOAUTE N0 IPHBJIEUEHH (HHAHCOBH PECYPCH.
JpyxecTBoTO Npmnara kajakyanpase ceGecTOMHOCTTa Ha M3JICNIMATA [0 TIOPBYKH, TEKYILO
OUCHCHH IO IUIAHOBM LeHH. B kpas Ha Meceua IutaHoBara ceGecToMHOCT ce OpUBEXJa B
CBOTBETCTBHE C HAaKTUIECKH HAYUCIIEHUTE Pa3XO/H.
Ilpu ynorpebara (nponax6ata) ma MaTEpHATTHUTE 3allacH CE HM3II0JI3Ba METOABT Ha CpeHO-
npereryieHara nexa (cebectoiHocT). Y cpeHIBaHeTo Ha CTOHHOCTTA Ha MaTepUaiTe ¥ roToratra
NPORYKIMS Ce M3BBPIIBA 32 MECeia.

0)Ilocneosawa ouenka. KuM Beska 6amancosa JAaTta MaTe€pHaNHHUTE 3allacH ce OLECHABAT 110
[I0-HHCKaTa OT ceGeCTOMHOCTTa MM M HeTHAaTta peaMsupymMa CTOHHOCT, ak0 UMa YCIIOBHS 3a
ToBa. Hernara peammsupyema croiioct npexcrapnssa NPUOITM3MTENHO  OlpeeNieHara
MpoLaKHa NEHAa HAa NaAeH aKTHB B HOPMAIHHA XOI Ha CTONAHCKA JEHHOCT, HaMaJieHa ¢
NIPHOIIU3UTENTHO ONpe/ieNeHHTE PA3XOIH 10 3aBBpIIBaHE U 10 npojaxba. Marepuanuure 3anacu
Ce obesueHABAT N0 HeTHAaTa peanusyeMa CTOMHOCT Ha Gazara Ha OTAENHH MO3HUMHM, a MpH
ONpPENENIeHH OOCTOATENCTBA — MO IPYHH CXOAHH nosunuu. IlponaxHuTe HeHM Ha rortosara
TMPOAYKUHS 32 M3HOC M BBTPEIIHO — OGUIHOCTHH MOCTABKH CE ONpEAeNsT B Yy>XXAECTPaHHA
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BallyTa, KaTo TAXHaTa JIEBOBA PaBHOCTOMHOCT ce H34HCIABa Ha 6asa Kypca Ha ChOTBETHaTa
BaJIyTa CIIpsSIMO GBIrapcKus Jes.

2.11 Toproecku u ADPYI'H B3eMAHMSA

Teprobckure B3eManms ca HECPUBATHU(DUHAHCOBH aKTHBH C bukcupanun  unu
ONPCACNAEMH MNAINAHHUS, KOUTO HE ce TBPryBaT Ha aKTHUBEH Ia3ap - B3EMaHHA OT KIHEHTU H
AOCTaBYHLH. TBProBckuTEe B3eMmanus ce TPEICTAaBAT MO CTOHHOCTTA HA OPHIHHAIHO
H3nanenara ¢axrypa (cebecroitHocT), Hamanena ¢ pasMepa Ha ofe3leHkara 3a HecbOupaeMu
cymu. Cymata Ha obe3leHkara ce TIp13HaBa kato TeKyw pasxou. INocinexsaino BB3CTAHOBABAHE
Ha 3ary6a or o6e3neHka ce M3BBPIUBA B CIICABALN OTYETHH NEPHOIH U CE TIpH3HABa KaTo TEKyI
TIPUXOJ, CaMO 10 CTENEHTA Ha NPEAXOAHO OTYETEHHS pasxon.

KOPEKTHBHA CMETK2 3a BCEKH BMJ B3€MaHE KbM cratusra ,,JIpyru pasxonum 3a peitnoctra”
Hecn6upaemnre piemanus ce H3MHCBAT, KOTaTo NPAaBHUTE OCHOBAHHS 32 TOBA HACTDIIAT .

2.12 Mapuu NADHYHH €KBHBAJCHTH

ITapuamute cpencrsa u exsmpanenT BIJIIOYBAT KAaCOBHTE HAIMYHOCTH, Pa3IliallaTe/IHHTe
CMCTKH H  nenosutd B GaHku. [Mapuynure CPCACTBA C€ OLECHABAT IO TAXHATA HOMHHAIHA
CTOHHOCT , a MapH4HHUTE CpencTBa B UYXKIECTpaHHa BalyTa Ce OLEHABAT NMPH NpHAOGHBAHE 110
lieHa Ha mpunoGuBane. KbM natara ma Gananca TIApHIHUTE CPEACTBA B UykAECTPAHHA BalyTa
CC OUCHJBAT 110 3aKIIOYUTENHUS KypC Ha BHB, a pasnukure no Ganancoeara um CTOHHOCT ce
OTHMTAT KaTO TEKYIH (QUHAHCOBH NPHXOHM MM pasxonu. 3a meqaMTe Ha W3roTBsIHeTo ma
OTY€Ta 32 MAPHYHHTE NOTOLM:

-IAPUYHHTE TOCTBIUIEHUS OT KIMEHTH W MapUIHUTE TNIAINAHHS KbM JOCTABYMIH ca
NpeAcTaBeHH OpyTHO, ¢ Brmouen JJIC (20%);

~IMXBUTE 10 MOJNYYEHU KPEIUTH, 06CITyXBaIny TeKyluaTa AEHHOCT Ce BKJIIOYBAT B ONepaTHBHA
JEHHOCT. '

2.13 AKkuMoHepeH kanmran

HpyxectBoTo € AKLMOHEPHO H € 3al(bIDKEHO Jla PETHUCTpHpa B Teproeekns perucrsp

OTpENCICH pasMep Ha aKKuomepeH Kanuman, Koiito Aa CiayxH kato obesneueHue Ha
B3€MAHUATA HA KPSAUTOPUTE Ha APYKECTBOTO.
AKUHOHEPHTE OTrOBapAT 3a 3abIKEHUSTA HA APYHKECTBOTO 110 pa3sMepa Ha CBOETO aKIHOHEPHO
YacTHe B KallHTala M MOTaT Aa IPETEHANpPAT BPDBIIAHE Ha TOBA y4acTHE CamMo B MPOM3BOCTBO
[10 JIMKBHZAUMS HIH HECHCTOATETHOCT. HpyXecTBOTO OTYMTA OCHOBHHS cu Kamurana no
HOMHHAIHA CTOHHOCT Ha PErHCTPUPAHHUTE B ChIa aKIuH.

CornacHo wmsucksanusTa Ha Teproekus 3akon M ycrasa, APYXECTBOTO € [IBKHO Ja
¢opmupa u pezeps “gpono Pesepsen”, xaro H3TOYHHIM Ha GoHAa MoraT 1a GBaar:

* HaH-MaJIko emHa necera oOT neyanbara, KOATO ce OTAeNs AOKaTo cpeactBata BbB (oHga
AOCTHTHAT €IHa Jecera 4acT OT AKUHOHEPHHUA KalUTal WM MO-TONAMA YacT, olpefieneHa o
pewenne Ha O6uworo cr6panue Ha aKI[HOHEpHTE;
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* CpeACTBaTa, NOIYYCHH HaJ HOMHUHAIHATA CTOMHOCT Ha aKIMMTE TIPH W3aBaHETO UM (IIpeMHEH
peseps);

* IPYTH U3TOYHHIH, IPEABUACHH M0 peineHre Ha O6woTo crbpanue.

Cpencreara oT ¢poHza MoraT Aa ce M3MOJ3BAT CaMo 3a MOKPHBAHE HA FOAMIIHATA 3ary6a H Ha
3arybu oT npeaxoauu roauHy. Korato cpenctsara BbB (OHIA AOCTHTHAT ONPENENEHHUS B YCTaBa
MHMHHMAJICH pa3Mep, CPeICTBaTa HaJl Ta3d CyMa Morat Ja 6bJaT N3M0/I3BaHM 33 YBEJIHYaBaHe Ha
aKUMOHEPHHMS KaluTal.

Ilpemuiinuam pesepe e hopMupan OT pasiuKaTa MEXITY HOMHHAIHATA ¥ EMUCHOHHATA LEHa
Ha aKUus [IpY yBEJHYCHHE HA aKLMOHEPHHS KaluTal.

IIpeoyenvunuam pezeps — umomu, mawunu u 060pydeane € GoOpMHpaH OT IONOKUTENHATA
pasiuka Mexay 6anancoBaTa CTOMHOCT Ha MMOTHTE U TEXHHTE CIPaBEMIHBH CTOHHOCTH KBbM
JlataTta Ha H3BBpIIBaHe HA npeoueHkara — 1.01.2008 roauna.

EdekTbT Ha OTCpOUEHHTE NaHBUH BBPXY NPEOLEHBYHHS PE3EPB € OTPa3eH AUPEKTHO 33 CMETKA Ha TO3M
peseps. IIpeoLieHbIHHAT pe3epB ce MPeXBLPisi KbM HATPYIIAHH Neyantu, KOraTo akTUBHTE Ce
OTIIKCBAT OT OTYETA 32 YHHAHCOBOTO CHCTOSHUE UJIM €A HAITBJIHO AMOPTH3UPAHH.

Jonvanumennu pesepsu ca pe3epBUTE, KOMTO IPYKECTBOTO Ch3[aBa [0 pElIEHUE HA
0611010 chGpaHKe Ha aKIIMOHEPHUTE, OCBEH Pe3ePBUTE, NPEABHACHH B HOPMAaTHBHH akToBe. Tesu
Pe3CpBHU Ce HU3MON3BAT 3a MOKPHUBaHE Ha 3arybu, 3a yBeJliMYaBaHE Ha OCHOBHMS KalHWTal WM 3a
JApyry Leim.

OHHAHCOBH NACHBH

Dunancoéu nacusu ca 6CUYKU 300ANCEHUS, KOUMO Ca:

- 002060pHU 3A0BANCEHUS 34 OOCMAGAHE HA napu wiu Opye QUHAHCO8 akmue Ha Opy20
npeonpusmue ; . o

- 002080pHU 3A0BIJCEHU 30 PASMAHA HA HUHAHCOBU AKMUBU UNU QUILAHCOBYU NACUEU C OPY20
npeonpusimue npu NOMEHYUARHO HeONA2ONPUAMHY YCAOGUA |

- 002060pu, Koumo we 6voam ypedenu unu mozam 0a 6vOam ypedenu upe3 uHcmpymenmu na
cobcmeenus Kanuman Ha OPyHcecmeomo.

Dunancosu nacusu 6 Opyds’CecmBomo ca 3a0vAHCEHUS KbM OOCMABYUYY U KNUCHMY, NOAYHEHU
3aemu om Oanku, Opyeu QuHaHCOBU uHCMumMyyuy, u3dadenu obruzayuu. JIpyocecmeomo
npu3naea 8 bananca cu GuUHANCO8 NACUE CaMO KO2amMO Cmare Cmpand no 002060pHU Kiay3u 1a
unancoe uncmpymenm. ITvpsonauaniomo npusnaeane cmaga 1a 0amama Ha ypexcoane u ce
U3BLPUIEA NO  CNPaeeodauéa CMOUHOCM NMOC  pa3xolu, OUPEKMHO OMHOCUMU  KbM
npudobusaremo wiu u30a8aHemo 1a PUHAHCOBUS NACUB.

2.14 JInXBOHOCHM 33eMM H APYr¥ npUBJIedYeHH GUHAHCOBU pecypcH

JpyXeCTBOTO NpH3HaBa MOJIyYCHUTE 3a€MH BKJI. M OOJIMIallMOHHHTE 3a€MU KATO IAacHB
(3amB/DKEHHE), KOraro TMONy4d GHMHAHCOBHTE CpeiacTBa. JIMXBHTE M KOMHCHOHHTE IO
TIOJTy4EHUTE 3aEMHU CE€ OTUUTAT KAaTO TEKyIIM (GHUHAHCOBH pa3xox. TakcuTe 3a yrnpaBieHHe Ha
NOJly4E€HHTE 3a€MH C€ pa3CcpoyBaT IPONOPLHOHAIHO 3a MEpUOJA HA MMOJ3BaHE 1la 3aEMMTE.
Ilonyyenure 3aemMu B 4YyXJUEeCTpaHHa BalyTa Ce OLEHABAT KbM JaTaTa Ha GanaHca Mo
opunuanaus Kype Ha BHB.
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2.15 JImamnr

2.15.1 @unancoe nuzunz
JTuzunzononyuamen

DUHAHCOBHAT JIM3UHT, [P KOUTO ce TpaHCeprpa KbM APYKECTBOTO CHIIECTBEHATA 4aCT OT
BCHYKHM DHCKOBE M CTONAHCKHM ION3M, NMPOM3THYALIH OT COOCTBEHOCTTA BBPXY aKTHBa IO
(QHHAHCOB JM3MHI, Ce  KaNWTalM3Upa B OTYETa 3a (DUHAHCOBOTO CBHCTOSIHUE Ha
JTH3HHTOMNOJIyYaTeNIs KaTo Ce NPEICTaBs KaTo UMOTH, MAllMHH U 00OpyJBaHe NOJA JIM3MHT MO
LeHa Ha He3abaBHa mpojax0a WIH aKo € NO-HKUCKA - [0 CerallHaTa CTOMHOCT Ha MUHHUMAITHHTE
JIM3UHIOBH IUIamaHHus. JIM3MHIOBHTE IUTAlIAHHA CHABPKAT B OINpPEAENEHO CLOTHOLICHHE
¢uHaHCOBMS pa3XoX (NMXBaTa) M MNpPUNAALIATA CE€ YaCT OT JIM3HMHIOBOTO 3aXbJDKEHHE
(rnaBHMIA), TaKa Y€ Ja Ce MOCTHTHE ITOCTOSIHEH JIMXBEH MPOLEHT 3a OCTABAIIATa HeM3ILIaTeHa
4acT OT MIaBHHLATa NO JM3MHIOBOTO 3aibiDKeHHe. JIMXBEHUTE pa3sxoayd ce BKITIOUBAT B OTHYETA
3a IOXOaMTe KaTo GUHAHCOBU pa3xoau (Jinxpa) Ha 6a3a eheKTHBEH JIMXBEH IIPOLIEHT.

[TpunobutaTe Mon GUHAHCOB JIM3HHT AKTUBHM CE aMOPTU3WPAT Ha 6a3a MoNe3HUs XHBOT Ha
aKTHBa H B PAMKHTE Ha JIN3UHTOBHUS CPOK.

JTuzunzooamen

DHHAHCOBHAT JIM3HHT, IPH KOHTO Ce TpaHcdepHpa U3BBH JPYKECTBOTO CHIIECTBEHATA YACT
OT BCHYKH PHCKOBE W CTONAHCKH M3rOAM, MPOM3THYAILHM OT COOCTBEHOCTTa BBPXY aKTHBA 1101
¢uHaHCOB NMM3MHT, CE W3NMHKCBAa OT CHCTABA HAa CTOKHUTE Ha JIM3HHIOJATENS M CE€ MPEACTaBA B
oT4eTa 3a GUHAHCOBOTO CHCTOSHME KAaTO B3EMaHE ChC CTOMHOCT, PABHA HA HETHATA HHBECTUIIAS
OT nu3uHra. HerHata uHBECTHUMS B JIM3MHIOBMS HOTOBOP MNPEACTABIISABA paslMKaTa MEXIy
cbopa OT MHMHMMAIHHWTE JM3WHIOBM IUIAIAHMA 1O JOTOBOpa 3a (HMHAHCOB JIMSHHT M
HErapaHTHpaHaTa OCTAaThYHA CTOWHOCT, HAYMC/IEHA 3a JIH3MHIOJATENs, H HezapaboTeHus
(unancoB moxox. Pasnmkara mexnay GanancoBaTa CTOMHOCT Ha OTHaJeHHA IO (PHHAHCOB
JIA3UHT aKTUB K He3abaBHaTa (CrpaBeUIMBaTa My NMpPOJakKHa) CTOMHOCT Ce IpH3HaBa B OTYETA 32
JOXOIMTE B HAYANOTO HA JIM3UHIOBUs JOTOBOP (TpH NIPE/IaBaHETO Ha aKTHBa) KaTO I0XOX OT
npojaxoa. _

DuUHAHCOBHAT JIM3KHT Ce NPH3HABA B HAYAIOTO HA JIN3MHIOBHS CPOK KATO aKTHB M IIaCHB B
Gananca Ha JH3HHIOMONYYaTeNld KaTo Ce OUEHABAa [0 II0-BUCOKATA CTOMHOCT MEXIy
CIIpaBeIIMBATA CTOMHOCT HA HAETHS aKTHB H CETalllHaTa CTORHOCT Ha MHHUMAIHUTE JTH3UHIOBH
nnamadus. MHHHMaIHHTE NU3MHCOBH IUTAINAHHA C€ pasnpeaenarT Karo [oracsgBaHe Ha
3aIBJDKEHHETO 110 NM3MHTa M KaTo GHHAHCOB pa3zxoj. PUHAHCOBUAT pa3Xxoj Ce pasmpeness Mo
TNIEpPHOM 32 CPOKA Ha JIM3HHTOBYSI JOrOBOD.

2.15.2 Onepamusen nuzune
JTuzunzononyyamen

.HI/ISPIHF [IpH KOHUTO HaeMOJaTeNAT NpPOALIKaBa Ja IpHUTeXaBa CBLICCTBEHATA 4acT OT
BCHYKH PHCKOBE H CTONAHCKH H3TOJM OT COOCTBEHOCTTA BBPXY JaJeHUs aKTHUB ce Kiacuuuupa
Karo ONEpPaTHBEH JIU3HHT. Hopa,zm TOBa aKTHBBT HE C€ BK/IOYBA B OTYETa 3a (PHHAHCOBOTO
CBCTOSSHUE Ha JIPBHHFOHOHYT-IaTeJIX. ITnamanusTa BB Bpb3Kka C OMNEPATHBHUS JIM3MHT C€
NIPYU3HABAT KaTO pa3Xxoau OTYeTa 3a JOXOAUTE Ha O6a3a MMHEEH METO/ 3a MEpHOoJa Ha JIM3HMHTa.
Juzunzooamen
Haemonatenar mpoabimkaBa Ja NpUTEXkaBa CHIIECTBEHA YacT OT BCHYKH PHCKOBE U CTONAIICKH
H3roJId OT COOCTBEHOCTTA BbpXY naneHus aktu. ITopaau ToBa TO3M akTHB mponabiKaBa aa €
BKJ/IIOYEH B CHCTABa HA HEFOBHTE ABArOTPaiHU MaTePHAIHHU aKTHBH KaTO aMOPTH3ALIMATA My 3a
Ne€pruoaa ¢¢ BKIIOYBa B TEKYLIUTE pa3XxoaH Ha JIM3UHIOoaTeNs.
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IIpHXOXBT OT HaeMH OT ONEPATHBEH JHM3MHI Ce NPH3HABA Ha 0aszaTa HA NHHEMHHS METOX B
MPONB/KEHHE HA CPOKA HAa CBOTBETHHMS JHM3MHI. [IHpBOHAYANTHO HANpaBEeHUTE NPEKH PasXOAH
BbB BPB3Ka C JIOTOBAPAHETO M YPEXNAHETO HA ONEPATUBHHUS JIM3MHL, ce NOBGABAT KbM
GanancoBaTa CTOHHOCT Ha OTAA[CHUTE aKTHBH U Ce TIPH3HABAT Ha (a3aTa Ha TUHEHHUS METOJ B
NPOXb/DKEHHE HA CPOKA HA JIM3MHTA.

2.16 Tnproeeku M APYry 3aabJKkenus

3anb/IKEHHATA KbM JOCTABYHIM U APYTHTE TEKYIUH 3a[b/DKEHUS ce OTYMTAT MO CTOMHOCTTA
Ha OpHrHHaNHUTEe QakTypn (cebecTOHHOCT), KOATO Ce MpHeMa 3a CIPaBETHBATA CTOMHOCT Ha
CAeNKaTa, KOATO Ie ObAe u3naTeHa B GbAele Cpelly noay4YeHHTE CTOKH M YCIyTH.

2.17 IleHCHMOHHH M JAPYIHM 33AbJKeHHsi KbM INEpPCOHAJA MO0 COUHAJHOTO U TPYAOBO
3aKOHOATEJICTBO

Jloxoure Ha HaeTH JIHLA BKIIOYBAT BCHYKA (QOPMH Ha BB3HATPaX(ICHUS,KOHTO ca MM
NpENOCTaBeHM B 3aMsHA Ha BJIOXKEHHUS OT TAX Tpyl. JloxoAnTe Ha HaeTUTE JIMLA B JAPYXECTBOTO
Ca pe3ynTar OT HErOBH IOPUAMYECKH H KOHCTPYKTHBHH 3a4bJDKEHHS U ca:

-KpAmMKOCPOUHU 00X00U:
a)[lapuyHu- 3amiaTH, CONMAHE OCHTYPOBKH, KOMIIEHCHPYEMH OTITYCKH, COLMAIHN HAAGABKH OT
Konexrusen TpysoB noroBop, npemus u ap.
6)HenapudyHu — MEIUIIHHCKO OGCITyKBaHE, KUIHIIHO HACTAHABaHe, GE3MIATHH CTOKH U YCIIyTH
-AOXOAM CNEA HaNyCKaHe- TNEHCUOHHM IOXOIM, ONpeleNsHd Ha Ga3a Ha U3BBPIICHUTE
AePHHMPaHH BHOCKH- H3ILIamar ce or HOU
ITpusnasane. KpatkocpouHuTe NOXOAM Ha HACTH JIMLA CE NPU3HABAT KATO TEKYIIH Pa3XOM 3a
ACHHOCTTa Ha APYXKECTBOTO MIM C€ BKJIIOYBAT B CTOMHOCTTa HA H3TPaKHaHH/TPUAOGHBAHH
AMA cernacao MCC 16. ExHoBpeMEHHO ¢ TOBa Te Ce NPH3HABAT M KATO 3aIbIKEHHS KBM
HAETHTE JIMIA ¥ KbM OCUTYPHTEJIHTE.
= Opyzu Ownzocpounu doxodu — npensupennte B KTJ] u Komexca ma Tpyaa ponbiruTtenen
OTIYCK 33 JBJrOTOAWIIEH TPYAOB CTaX, OOE3IUETEHHS 3a ABLITOCPOYHA HETPYHOCIOCOOHOCT W
Ap. ; ROXOaHU NMpH HanyckaHe- obe3werenns no KT u KT/I.
Ipusnasane. J[Ipyrute ALITOCPOYHH JOXOAM M JOXOAHM TIPH HANyCKAHE CE TPHU3HABAT IO CHLIKS
HaYMH, HO camMO Karoto ca mnpeaButeHd B Komexca Ha tpyma wmu KTJ[. Tesm nmoxomu ce
NpeNCTaBAT KaTo TEKyIIM pasxXoau M 3aAb/DKEHHMS KBbM HaeTHTE IMIa Ha 0a3a aKkTIOepCKH
M3YHCIICHUS, KOMTO CE€ NpPaBAT Hai-MalKO BEAHBK Ha 5 roiauHd. TakuBa IBITOCPOYHM
3aBDKEHHS Ce NMPEeACTaBAT B 6anaHca Ha APYKECTBOTO AUCKOHTHPAHH.

Pa3mepuTe Ha OCHTypUTENTHHTE BHOCKH Ce yTBBDKIABAT KOHKPETHO ChC 3aKOHa 3a GromkeTa
Ha JIOO 3a ceorBeTHaTa rommma. BHockuTe ce pasmpenensar mexay pabortogareis u
OCHIYPEHOTO JIMIIE B CbOTHOIIEHHE, KOETO Ce MPOMEHS €XKEroHo M ¢ onpezeneno ¢ KCO. Kum
AaTaTta Ha FOJMIIHUs (pUHAHCOB OTYET JPYKECTBOTO MPABH OLEHKA Ha OYAKBAHHTE PA3XOIH 110
HaTPyNBALINTE CE€ KOMICHCHPYEMHU OTIIYCKH, KOATO CE 04aKBa Aa Objie H3IUIaTeHa KaTo pe3ysiTaT
OT HCU3IMOJI3BAHOTO MPABO Ha HATPYNaH OTMYCK. B oueHKaTta ce BKIIOYBAT NMpHONIM3MTENHATA
NpEeNeHKa 33 pa3sXONMTE 3a CaMHTe Bb3HATPAKACHUS M Pa3XOAHTE 3a BHOCKH 110
3aIbJDKATENHOTO CONMANHO H 3APAaBHO OCHUTypsBaHE, KOMTO PaGOTORATENAT ABIKH BBPXY Te3H
CYMH. ‘
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BHIIOM AJ{

MNOACHEHUA KbM ®UHAHCOB OTUYET
KbM 31.12.2010 TOXUHA

2.18 IlpoBH3upaHe Ha 3a0b/KeHNSs

IIpoBu3nH B IpYXKECTBOTO ce NpU3HABAT, KOTaTo € HAJIMLe HACTOAINO 3anb/DKEHHE KaTo
DPE3YNITAT OT MHHANH CHOUTHA, 32 KOETO € HEOGXOMM U3XOAALL OTOK OT PecypeH 3a ypexxaaHe
M Ha KOCTO MOXE Ja Ce HAIpaBH Ha[eXIHa OLEHKA. 3a NpH3HABAHE HA MPOBH3HMH MO ChACOHMU
Acna C€ H3NUCKBAa CTAHOBHINE HAa IOPUCTH. [IBPBOHAYATHO NPOBHM3MSTA Ce OLEHSBA IO Haii-
Aobpara OLEHKa Ha Pa3XOJHTe, HeOGXOMUMH 3a HEHHOTO ypexaaHe. IpoBu3usita ce oTunTa KaTo
TEKYIIl pa3XoAl M KaTo Macus (3aabikeHHe) . [IpoBusnsTa Ce M3MON3Ba caMo 3a MOKpHBAHE Ha
Pa3sxoHTe, 32 KOMTO € OMjia TbPBOHAYAIHO NPEAHA3HAYCHA.

KM Besika naTa Ha H3roTBsiHeE Ha FOMIUHH GUHAHCOBH OTHYETH JPYX€ECTBOTO NIPABH IIpernes
Ha BCSKa [MPOBU3HS C LIEJI OCHBPEMEHABAHE Ha OLEHKHTE.

2.19 Hanbum Bbpxy noxona (newanfaTa) M OTCPOYEHH JAHDBIM

Texywume Oanvyu eévpxy newanbama ca ONpEeNieJICHH B CHOTBETCTBHE C HM3UCKBAHHATA Ha
OBIrapckoTO JAaHBYHO 3aKOHONATENCTBO — 3aKOHA 3a KOPIIOPATUBHOTO MOJOXOJHO ofJaraHe.
Homuuanuara nanpuna craska 3a 2010 e 10% (2009 — 10%)
Texywu oanvunu axmueu u nacueu. Cymara Ha TEKYUIHS NaHBK ce onpepeid na 0asa Ha
obnaraeMusl 1OXOA M IpHJaraHaTa 3a TONMHATA JaHbYHA CTABKA CBIIACHO JIAHBUHTO
3aKOHOJATEJICTRBO.
CyMmara Ha o6naraeMusi ZOXOA Ce ONpENeNs KaTo CyMa OT Iedan6a npeny obyiarale ¢ JaHbIM,
MOCTOSHHH pasIMKH B YBEIHYCHHE, MOCTOSHHH pa3NdKM B HaMajleHHe, BB3HHKHAJH
NpHChafialiy Cc€ BPEMECHHM PA3jIMKH B YBEJWYEHHE, NMPHCTIAJAINK Ce BPEMEHHH pa3iuKH C
00paTHO AEHCTBHE B HaMalleHHE, Bb3HHUKHAIN 00/aracMu BPEMEHHHU Pa3iidKu B HaMaleHHE U
obJiaraéM¥ BPEMEHHH DasiMKH C OOpaTHO AEHCTBHE B yBeNUYCHHE. JbKuMHTE CyMH 110
TEKyLIHs AaHbK C€ NPHU3HABaT KaTO TEKYL MacuB (3aObJDKEHHE) OO0 pasMepa Ha HEeBHECEHMS
JAaHBK M KaTo aKTHB (B3€MaHe) B pa3Mep Ha HaZBHECEHUS NaHbK.

HMacusu no omcpouenu danvyu. Cymute Ha IACHBUTE [0 OTCPOYECHH JAHDBIH CE oIpenensT
Ha 6a3a cymaTa Ha o6naraeMuTe BpeMEHHH Pa3JIMKH M JaHbYHa CTABKa, KOSTO IIe ACHCTBA npe3
crenpamara roauHa. [lacHBH Mo OTCpOuEHHM NAaHBLM BB3HUKBAT M 32 CMETKA HA PE3EPBH OT
MPEOLIEHKH Ha aKTHBH. Te He Oka3Bar BIMAHME BBPXY CyMara Ha pa3sxoja 3a Jaubk. B kpas na
BCKa roavHa CyMUTE Ha MACHBHTE MO OTCPOYEHU HAaHBIM CE KOPHIUPAT KATO CE B3eMe IO
BHHMAaHHe €BEHTYalHO H3IMEHEHHE Ha JaHBYHATA CTABKA. CyMaTa Ha KopeKnusTa ce IIpeACTaBs
KaTO pa3Xo/i1/TIPUXO/IH 10 AaHBLM WIH JUPEKTHO 33 CMETKA HAa COGCTBEHHS KAaNMTal. CymMmara Ha
TIaCHBHTE MO OTCPOYCHHUTE NAHBIH CC IOCOYBA KATO HETEKYII NIACHB.

Axmusu no omcpouenu danvyu. Cymute Ha aKTHBHTE IO OTCPOYEHH AAHBIH CE onpenensrt
Ha 06a3a CyMHTe Ha NpHCMANAllY Ce BPEMEHHH PA3TUKK H NAHDBYHATA CTABKA, KOATO LIE AeiCTBa
npe3 creaiBamara roquHa. Te ce mpu3HaBaT JI0 CTENeHTa , 1O KOSTO APYKECTBOTO CYMTA, Y¢ IIE €
Hanuue Gbpaelna obnaraema mevanGa, cpemry KOSTO MOrar Aa Ce M3Moj3BaT npucnajaiy ce
BPEMEHHH Da3IMKM. AKTHBH [0 OTCPOYEHH JAHBIHM MOraT [a BL3HHKHAT Npu 3aryba Ha
ApYKECTBOTO, KOATO e Ce MpUCnajga OT mevyanbu B cieisauy repuoau. B kpas Ha Beaka
FOHHA CMHTE Ha aKTHBHTE 110 OTCPOYEHH NaHBLM Ce KOPUIHMPAT KAaToO ce B3eMe MO BHUMAHHE
CBCHTYaJIHO W3MEHEHHE Ha NaHbuHata cTaBka. CymaTa Ha KOPEKUMATAa CE 1PEACTaBs KaTo
pasXonu/nmpuxony 1o fanbiH. Cymara Ha aKTHBHTE N0 OTCPOYCHHTE JAHBLH Ce IpeAcTaBs KaTo
HETEKYIIl aKTHB.
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BHUIIOM AJ{

NNOsICHEHHSI KbM ®UHAHCOB OTYET
kbm 31.12.2010 TOAUHA

2.20 loxonm Ha aKnus u pasnpenejieHHe HA AMBUACHTH

OcHoBeH 00x00 Ha akyua € HeTHaTa nmewanta um 3aryba, mojjiexanna Ha pasnpezescHUe
MEXIy MpUTEXATENIUTe Ha aKLuY, pasieleHa Ha cpenHomnpererieHus Opoit  akuum.
Cpennonperternenust 6poit akuuu B APYXKECTBOTO Ce HW3YMCIsABA Ha 6Ga3a Ha BpPeMETO B
00OpbIlEHHE HAa aKUMHUTE NPE3 rofuHAaTa.

Hernara neyan6a unu 3ary6a, nognexaia Ha pasnpeneneHie Mexay NPHTEXaTeauTe Ha
aKLHH, Ce H3YHCIIABA KaTo OT meyan6ara uim 3ary6ara 3a Iepnona ce NpHCIagHe cyMara Ha
3aXBIDKUTC/IHATE OTYHCICHAS 3a pPE3ePBH CHIVIACHO TBLProBCKMS 3akoH ¥ YcTaBa Ha
JIPYXECTBOTO.

Pasznpeoenenuemo na ousudenmume MEXIy aKI[MOHEPHTE Ha JPYXECTBOTO C€ MPU3HABa
KaTo 3a/Ib/KEHHE BB (PHHAHCOBHTE OTYETH 3a TIEpPHOJA, 1pe3 KOMTO AUBUICHTUTE ca 0A00peHu
32 pasnpe/ieNieHHe MEXIY aKIIHMOHEPUTE

3 IHOPHXOOH
Pasnpenenenue Ha npuxomure ot 31.12.2010 31.12.2009
NpoAaXOH Ha NPOAYKIHS BGN ‘000 BGN ‘000
BeTpemmnen nasap ' 1133 2954
BoHieH nazap 3824 2473
OBIIO : 4957 5427
OTtHocHTeNneH 11 Ha nponaxOuTe ‘ 31.12.2010 31.12.2009
BGN ¢000 BGN ‘000
Borpewen nazap 23 54
BbHiuen nasap 77 46
4. IPYTH IOXOJH OT JEHHOCTTA
Hpuxodu om npodaxcbu na 31.12.2010 31.12.2009
yeryeu,6 m.u.: BGN ‘000 BGN “000
-HaeMH 11 23
Apyzu npuxoou , ¢ m.u.:
-U3JIMIIBLH 2
~OTIIMCAHH 3a,TbIDKEHAS 37 45
-0€3BB3ME3/THO NOJI.MaTEPHATH 62 69
-NpoJA.MaTepHanu 61 48
OBLIO : 173 185

20



BHUIIOM A\

ITOsICHEHUA KbM ®HHAHCOB OTYET
kbM 31.12.2010 TOJUHA

3. PA3XO/H 34 CYPOBHHH H MATEPHATH

31.12.2010 31.12.2009
BGN ¢000 BGN 000
OcHOBHH CYpOBHHH U MaTepHan 1543 2398
Cnomaratennu matepuanu 237 575
Pe3epBun yactu 13 7
ropHBa , 35 30
Hpyru 270 184
OBIIO: 2098 3194
6. PA3XOJH 3A IEPCOHAJIA
' 31.12.2010 31.12.2009
BGN ‘000 BGN <000
Texymu BL3Harpaxaenns , B 1.u.: 1125 1014
-NPOU3B00CMBEH NEepCoHan 694 632
-GOMUHUCMPAMUBEH nepconan 431 382
-HaYMCJIEHU CYMH 3a HEWU3NON3BaHU
OTITYCKH
BHockn no COLHATHOTO 268 297
OCHIypsiBaHe
Hauncnenn cymu 3a ocuryposku 268 297
BBPXY OTIYCKH
Hauncnenu cymm 3a o6esmerenus
NpH TIEHCHOHUPaHE
OBIIO : 1393 1311
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BHIIOM A1

MNOSACHEHHUS KbM ®HHAHCOB OTYET

KkbM 31.12.2010 TOAUHA

7. PA3XO/IN 3A BHbHIIUHU YCJIYI'H

31.12.2010 31.12.2009
BGN 000 BGN <000
Taxcu 1 MuTa 13 32
MecTHU naHBUH M TakcH 31 30
AGOHaMEHTHO NOANBPKAHE 14 13
Tpancnoprhy (¢ Haet TpaHcnopT) 25 39
Haemu 46 47
CpoOmenus 1 KOMyHHKALKUH 25 30
3acTpaxoBKH 4 11
I'paxxaancku norosopu 33 25
O6sBu U pexiaMu 1 2
Kypuepcku ycmyru 9 10
Pa3xonu 3a oxpana 24 24
Pasxomu 3a 0Oyuenune 2
Pa3xoau 3a KOMHCHOHHH 4 1
Pa3xonu 3a pemoHTH 17 23
Pazxonmu 3a omurt, cepruduumpane u 12 9
CT™M
Hpyru 82 34
ObIIO : 341 332
8. IPYT'Y PA3XOJIU 3A NEMHOCTTA
31.12.2010 31.12.2009
BGN 000 BGN “000
O6e3ueHka Ha aKTUBH
bpak Ha Martepuanu wu roroBa 6
NPOXYKLMS
Komaunguposku 26 20
Pasxonmu 3a antepHaTMBHH OaHBUU 6 5

no 3KIIO
I'o6u u Heycroiixu/npyru
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BHUIIOM A

NMOsSICHEHHNA KbM ®UHAHCOB OTYET
koM 31.12.2010 TOAUHA

OTnucany B3eMaHus

npe)ICTaBPITeJIHPI pa3xoaun

Apyru 74
OBIIO : 53 99
9. PHHAHCOBH PA3XOIHU
31.12.2010 31.12.2009
BGN ‘000 BGN <000
Pa3xoam 3a muxBu no 3aemu 36 66
JIMXBH 1O NMU3UHT
DaHKkOBHM TaKCH M KOMHCHOHHM H 24 12
KYPCOBH pa3jIHKu
OBIIO : 60 78
10. HETEKYIIIN AKTUBH
3emu Crpagn Mammusu Covopbke-  Tpancnopt- Cromancku  OOmo
HHS HH
Husenrap
cpencraa
Otuetna 1952 3171 1903 343 211 99 7679
CcTOoiHOCT Ha
151syapn
2010
[puno6Gutu 1 6 2 11 13 33
Hanucanu 59 15 14 88
31.12.2010 r. 1893 3157 1925 345 222 112 7654
Hatpynana 1494 1514 147 124 65 3344
amopTH3aLMUA
B HAYalloTo
Ha II-1a
Hauucnena 126 71 14 25 10 246
aMopTH3aUus
3a n-pa
Otnucann 8 4 4 16
npes n-aa
31.12.2010 r. 1612 1581 - 161 149 71 » 3574
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MOACHEHHUSI KbM ®HUHAHCOB OTYET
KkbM 31.12.2010 TOJHHA

INpeoueHeHn
Banancosa 1893 1545 344 184 73 41 4080
CTOlHOCT
30.09.2010
11. MATEPUAJIHHU 3AIIACH
31.12.2010 31.12.2009
BGN “000 BGN ‘000
Marepuamu 750 665
I'oToBa npoaykuus 1671 1904
Hesapbpmeno  npomseoacteo  u 407 364
nonydabpuxkaru
OBLIO : 2828 2933
Mamepuanume no eudose ca kaxmo cnedsa:
31.12.2010 31.12.2009
BGN “000 BGN 000
OcHoBHH MaTepranu 499 472
Pe3epBHu yactu 45 44
l'opHBO ¥ cMa304yHH M-1H 0 1
Bpon3 204 144
Jpyru matepuanu 2 4
665

OBIIO: 750

12. ThPTOBCKH B3EMAHHS W ITPEANOCTABEHU ABAHCH

31.12.2010
BGN 000
B3emanus ot KiIHeHTH 2656
[IpenocraBenu aBaucu Ha
JOCTaBYULA
Obesuenka Ha HechGHpaeMu
B3€MaHHA
OBLIO : 2656

31.12.2009
BGN 000
2202

2202
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BUIIOM AJl

MNOsCHEHUSI KbM ®UHAHCOB OTYET
kbM 31.12.2010 TOAUHA

Ot B3eManusTa OT KJIMEHTH IIPEBEC UMAT B3EMAHUATA BbB BajyTa

31.12.2010 31.12.2009
BGN ‘000 BGN <000
Bzemanus om  Kauenmu - om 141 151
cmpanama
Bzemanus om Kiuenmu om 2515 2051
yyorcouna
OBIIO : 2656 2202

13. IPYTH B3EMAIj!I’I$I N IIPEATVIATEHH PA3XOU

30.09.2010 31.12.2009
BGN 000 BGN 000
Janbuu 3a BE3CTaHOBABaHE 45
Cpre6Hu H NpHChICHN B3eMaHuUsA 12 5
B3emanus no nuncu u Hagetn 6
I"apanuuu u aenosutu 15
Jpyru 44 6
OBlIO: 122 11

14. IAPWYHUW CPEJCTBA U EKBUBAJIEHTH

31.12.2010 31.12.2009
BGN ‘000 BGN 000
Ilapuunu cpencTBa B pasml.cMeTKy 3 4
[lapuynu cpeacrsa B kaca 5 10
[Tapuunn exBuBanenTH 4
OB : 12 14

1S. COBCTBEH KANIUTA.JI

Ocnosen axyuonepen xanuman xovm 31.12.2010 r. PETUCTPUPAHUAT aKLIMOHEPEH KalMTa:l Ha

»BUIIOM”AJl BB31m13a Ha 299120 18 (31.12.2009 r.: 299120 JIB), pasnpenenent B 299120 6pos
aKUMH .

3axonoeume pesepsu B pasmep Ha 50400 5B, ca (opmEpany oT pasnpeneneHue Ha nedan6ara 1
BKJIIOYBAT M3LLIO CyMuTe 3a Goux “Peseppen”.
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BUIIOM AJ]

HOsICHEHUS KbM ®UHAHCOB OTYET
KoM 31.12.2010 TOJJUHA
Honvanumennume pesepeu
nevanbn oT NpeaxoHyu mep
uH}nanuITa.

pasMep Ha 7421548 nB. ca dopmupanu or paslpeneneHye Ha
HOH M HOPMATHBHO ONpEJiesieHa MpeoueHka Ha JIA BbB BPB3Ka ¢

OcHrosen 00x00 na axyus

31.12.2010 . 31.12.2009
Cpenno nperernen 6poii
aKuuH (xun.6p) 299 299
Herna neyan6a 3a nepuoga
BGL '000 651 311
OcHoBeH 10Xx0x Ha aKkuus 2,18 1,04

AuBuaent na axkums. [Ipes 2008 , 2009 u 2010 ro

_ JHHA HE Ca M3IUTAUIAHW JWBHUIEHTH OT
neyan6ara, cboTBeTHO 32 2007 , 2008 1 2009 roguHa

16. IBbJIOCPOYHHN FAHKOBH 3AEMM

»BUIIOM*“Al non3Ba cneguute ABJITOCPOYHH 32€MH C NTapaMeTpu:

16.1 KpenutHa manus

HorosopeH pasmep : 400000 nesa

Jlata Ha oTnyckame : 2009 roguna

Magex : 03.2012 roguna
Ob6e3neuenue : 3anor na IMA - crpaga
Canno kbM 30.09.2010r. 156500 nepa

16.2 VHBeCTHIMOHEH KpeauT

JloroBopen pasmMep: *  ~ 250000meBa

JlaTa Ha oTmyckane : 2010 roguna

Tlanex ; 2012 roauna
O6e3neyenne : 3asor na JIMA — crpaza
Canno xem 30.06.2010 . 250000 neBa
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MNOsAAICHEHMSI KbM ®UHAHCOB OTYET

kbM 31.12.2010 TOAUHA

17. ThbPITOBCKHU 3AABJIKEHUS

3anbJKEHHsT KBM JOCTABYHIH
ITonyuenu aBancu
OBILLO :

3adwndicenun koM Odocmaewuyu om
cmpanama

3advaoicenue koM Qocmaguuyu om
uyocbuna

OBIIO :

18. KPATKOCPOYHHN BAHKOBH 3AEMH

31.12.2010
BGN <000
489

489

31.12.2010
BGN <000
400

89

489

31.12.2009
BGN 000
761
71
832

31.12.2009
BGN <000
332

429

761

KeM 31.12.2010 r. BUTIOM A/l Buauu H315U10 € H3IUIATHA 3abIKEHHSTA CH B KAYECTBOTO
Ha jm3uHrononydarel. (Kem 31.12.2009r. 3agpmxenneTo e Bp3nm3ano Ha 17 x.is)

19. 3SANbJOKEHUSA KbM IIEPCOHAJIA M 3A COITMAJIHOTO OCHI'YPSIBAHE

3agb/KeHusT KbM nmepcoHala B
T.9..

-MeKywu 3a0baANCeHUs

-3a0bAJHCEHUA no Heusnoaszeanu

31.12.2010
BGN 000
63

51
12

31.12.2009
BGN <000
74

58
16
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INOAACHEHMSI KbM ®HHAHCOB OTYET
kbM 31.12.2010 TOAHHA

omnycku

3agb/xeHns no  COUHAJHOTO 25 20
OCHIypsiBaHe , B T.Y.:

-MeKYuU 3a0BbRIHCEHUA 23 20
-HaQuUUCAeHuUs  3a Heu3non3eanu 2

omnycku

OBIIO : 88 94

3advaxcenuama kom nepcoHana sxoueam

31.127.2010 31.12;2009
BGN ‘000 BGN <000
Tekyluu 3a0bDKEHHs 3a paGoOTHH 43 48
3aMIaTi Ha [epcoHana )
Texymu 3aabpnKkeHus 3a 8 10
Bb3HarpaKJICHUs Ha BUCII PHKOBOJICH
eKHII
3aabDKEHUE 110 U3BBHTPYI0OBU
NPaBOOTHOLICHHUS
BCHUYKO : 51 S8

20. JAHBYHU U APYTU TEKYIIH 3AABLJKEHUSA

31.12.2010 31.12.2009
BGN 000 BGN ‘000
JaHbYHH 3a0BbJIKEHHS , B T.9. ° 84 154
-pazuemu ¢ obujuHume 12
-xopnopamugex oanvk no 3KI10 72 58
-0aHbK 6bpxy 00x00a Ha DJI 8 7
-pazyemu no anrmepHamueHu 4
danvyu no 3KI10
-Lanvk 8bpXy odobagenama 5
cmotinocm

-Pazyemu no Peeusuonern Axm 67



BHUIIOM AJ{
MOSICHEHHSI KbM ®UHAHCOB OTUYET

kbMm 31.12.2010 TOOAUHA
Jpyru TeKymu 3a1bJKeHHs,B T.4: 8§ 2
-0enozum C[] 27
-npoeusuu
-pasyemu no cv0.cnopose 35
-0py2u mexywu 3a0vA4Cenus 23 2

21. YIIPABJEHWUE HA ®UHAHCOBUS PUCK

B xona Ha obnuaiiHaTa cu CTONMaHCKa AEHHOCT APYXKECTBOTO MOXKeE Ja GBIe H3NOXEHO Ha
pa3nu4Hu GUHAHCOBH PHCKOBE, Hali-BaXKHUTE OT KOWTO Ca: nasapen puck (BKITIOUBALL : garymen
DUCK, DUCK Om NpOMAHA HA CNpAGeonueama CmouHOCM U YEeHOBU DUCK), KpeoumeH pUucK,
JIUKGUOEH DUCK U PUCK HA HA NAPUYHUA NOMOK U HA CRPAGEOUeAMa CMOUHOCM Ha
JIUXEEHUA NpOYEHM.

O6woTo ynpapnenue Ha pucka € (OKYCHpPaHO BBPXY TPYAHOCTHTE NPH NPOrHO3HPAHE Ha
(uHaHCOBUTE Mazapu M KOCTHraHe MHHHMHU3UDAHE Ha TMOTEHIHANHUTE OTPHUATENHH edeKTH,
KOHTO MOTrarT Jia C€ OTPas3iAT BbPXY (HHAHCOBHTE PE3YJNTATH U CBCTOSHHE HA JIPYKECTBOTO.

Texymo ¢unancoBuTe pHcKoOBe ce HAEHTHPUUNPAT, H3MEPBAT ¥ HaOJIOAABAT C NOMOIITA Ha
pa3IMYHM KOHTPOJHH MEXaHH3MM, BBBEACHH, 3a Ja Ce ONpeAesT aJeKBaTHH LEHM Ha
NPOAYKTUTE H YCIAYTHTE Ha JPY>XECTBOTO H Ha IPUBJICYCHHUS OT HErO 3aeMEH KanMTall, KaKTo
Ja ce OLCHAT AJCKBAaTHO IMIa3apHUTE OOCTOATENCTBA Ha NPABEHUTE OT HEr0 HHBECTULMU U
¢opmuTe 3a moaabpKaHe Ha CBOGOJIHUTE IUKBUAHN CPEACTBA, 0€3 Jia Ce JONycKa HEoNpaBIaHa
KOHUEHTpalUs Ha AaJieH PHCK.

YIpaBNneHHETO Ha PHCKa Ce OCBIIECTBABA TEKYLIO OT YNPABIEHHETO Ha APYXKECTBOTO
CBITIaCHO MONMTHUKATA onpenenieHa oT CbBeTa Ha aupeKkTopute. I[locneaHusT € npren OCHOBHU
MPUHIMIM 32 OOLIOTO yNpaBicHUEe Ha (UHAHCOBHS PUCK, Ha Gasara Ha KOMTO ca pa3paboTeHu
KOHKPETHH NpPOUEAYPH 3a YMpPaBJICHHE Ha OTACIHUTE CrelM(HYHH PHCKOBE, KaTo BaJlyTeH,
LEHOBH, JMXBEH, KPEIMTEH M JIMKBHJEH, M 3a DHCKA NPH H3MON3BAHETO HA HEACPUBATUBHH
HHCTPYMEHTH.

Banymen puck

Jpy’*€CTBOTO U3BBPIIBA CBOATa AEHHOCT C 4yXXAECTPAHHH AOCTABYMLM M KJIMEHTH MPEIHMHO
cse Pyckara ®enepauns , Kasakcran u ap.Crenku ce ochbUIeCTBABAT M C PEAMLIA €BPONEHCKH
IbpXKaBH, KBAETO CHAENKHTE Ca B €BPO ¢ GUKCHPAH BATYTEH KYPC , KOETO HE M3JIara JpyKeCTBOTO
Ha BaTyTeH pHCK. CIeJIKuTe ¢ BallyTa B IIATCKHU AOJIapd MpeacTaBinsABar easa 16 % ot obwus
HU3HOC Ha JPYXeCTBOTO.

Ilenosu puck

JIpy»€CTBOTO € M3JI0XKEHO Ha LEHOBU PHUCK OT €BEHTYAIHO HApacTBaHE HA JOCTABHHTE LICHU Lid
CYPOBHHHTE U MaTepHATIHTE.

3a MHHHMHM3UpaHE Ha TOBa BIHSAHHE IPYXKECTBOTO MpHJara (pUpMeHa CTpaTerws, Lejsia
ONTHMHM3HpaHEe HAa TPOM3BOACTBEHHTE pPa3XOIW, BATHIAHPAHE HA QITEPHATUBHH J0CTaBYMLIH
npeularallld  M3rOAHH TBPrOBCKM  YCNIOBHMS, pasIIMpsBAaHE Ha HOMCHKJAarypara upes
paspaboTBaHe Ha HOBH 3a Na3apa I€HEPHYHM NPOAYKTH W HE Ha IMOCJEIHO MSICTO 'BBKaBa
MapKETHHIOBa U LIEHOBA ITOJIMTHKA. ‘
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Kpeoumen puck

KpenureH pucK BB3HHKBA OT NapM M [APUYHU €KBUBAIEHTH, NETO3UTH B GAHKU ¥ (HHAHCOBH
HHCTHTYLHH, KaKTO M KPEOMTHH EKCIO3MBM Ha KIMEHTH MO Npojax0u Ha elpo, BKILH
HECBOMpaHH B3eMaHuA. [ToCTaBAT ce MHIMBHMIYaIHH JTHMMTH 3a DHCK Ha (asara Ha BHLHIIHK W
BBTPELIHH PEHTHHIH.

TeproekuTe B3eMaHHs Ca OPEICTaBEHH B OTYETA 33 (PMHAHCOBOTO CHCTOSHUE B HETEH pasmep,
ClleAl MPUCTIAZlaHe HA HAYMCIICHUTE 0OE3LEHKH MO CBMHHUTENHH U TPYAHOCHOMPAGMH B3eMaHWs.
TaxuBa o6e3ueHkH ca HaNpaBeHH KBAETO M KOTaTo ca GHIIH HANMLE CHOUTHS, uaeHTUGUIEpaIIu
3aryGu OT HeCHOHPAEMOCT CBHINIACHO NIPESAMLIEH OIIHT.

Orcpovenn mnamanus (mpomax6u Ha KpeauT) ce MpemraraT CcaMo Ha KIIMEHTH, KOUTO HMMAaT
AbJIra HCTOPHA H ThPrOBCKO CBHTPYAHUYECTBO C APYXKECTBOTO, NOOPO (MHAHCOBO CHCTOSHHE W
JIMICa HA HAPYIMICHUA NPH  CNIa3BaHETO HA AOTOBOPEHHUTE KPEAUTHH YCIOBHUSI.

CpbupaeMOCTTa Ha B3eMaHMATA Ce KOHTPOAHpA THPEKTHO OT V3MbIHHTENHUS JUPEKTOp H
T1aBHUS CYETOBOAMTEN. OTrOBOPHOCTTAa MM € ONEPATHBHO 1@ KOHTPONMPAT M DEryaupar
B3eMaHHATA COOPa3HO OGEKTHBHUTE NAIEHOCTH Ha [1a3apa U NOTPEGHOCTHTE Ha APYKECTBOTO.
Jluxeuoen puck

JInKBAIHUAT PHCK Ce M3pa3sBa B HEraTMBHATA CHTYAILIHS APYXECTBOTO A He GbIe B ChCTOSHUE
Aa nocpernse 6e3yCI0BHO BCHUKM CBOM 3aJIb/KEHHS ChIACHO TEXHHUS MAIeXK.

BbHiHM M3TOuHMIM Ha QuHaHCHpane ca GaHKWMTE M APYrM IOCTOSHHH naptHbopu. C wuen
H30JIHpAaHE €BEHTYAIIHUS JIHKBUIECH PHUCK, APYXKECTBOTO pabOTU CbC CHCTEMA OT ATEPHATHBHH
MEXaHU3MH 32 NIEHCTBHE M MPOTHO3H, KPAHHHUAT epeKT OT KOEeTo € MOAABPIKAHETO Ha no6pa
JIMKBUIHOCT, PECNEKTHBHO CIIOCOOHOCT 3a (pMHAHCHpaHe Ha CTONAHCKaTa cH AeiiHocT. Tosa ce
AOTBJIBA OT TEKYIO HaOMOACHUE Ha NMAJEKHTE HA aKTHBHTE W NACHBUTE W KOHTPOJ BBPXY
H3XOJAIIMTE NApUYHH ITOTOIIH.

Puck na napuunus nomok u Ha cnpagednueama cmoiiHoOCm HA TUXEEHUA RPOYEHM,

B cIpykTypata Ha aKTMBMTE Ha JPYXECTBOTO JHMXBOHOCHHTE AKTMBHM Ca NPEACTABEHH OT
NapUYHHUTE CPENCTBA, KOMTO Ca ¢ GUKCUpaH JTuxBeH npoueHT. OT Apyra CTpaHa, IPUBJICYCHUTE
CpelCTBa Ha AAPYXKECTBOTO NoJA popMaTa Ha ABITOCPOUHH H KPATKOCPOYHH 33EMH ¢a 0OHUaifHO ¢
IIPOMEHJIMB JIMXBEH NpOUEHT. ToBa 06CTOATENCTBO YAaCTHYHO MOCTaBs MAapHYHMTE MOTOLH Ha
ApYXKECTBOTO B 3aBUCHMOCT OT JINXBEH pHUCK. PBKOBOACTBOTO HAa IpYXECTBOTO TEKYILO
Hab/l04aBa M aHAIM3Mpa HETOBaTa eKCIO3HLMA CPAMO NPOMEHHTE B JIMXBEHHTC DaBHULLA.
M3mepsa ce edexTbT BHpXYy (QHHAHCOBHS pe3yiTaT M COGCTBEHHS KANMTAN NPH TPOMSHA C
ONpe/ICNeHH MYHKTOBE WM MpoLEeHTH. M3uncnenusTa ce npaBaT 3a 3HAYMTETHATE JTHXBOHOCHH
MO3ULIKH. ‘

Ynpasnenue na kanumanoeus puck

C ynpaBneHHeTO Ha KanmHTana JpyXeCTBOTO LU Ja Ch3Aale M NOMIbPKA BB3MOXHOCTH TO 12
NpoabIDKM Aa (QYHKUHOHHpA KaTo JelicTBauo MpENpHUSTHE H Ja OCHrypsiBa CHLOTBETHATa
BB3BPALIACMOCT Ha MHBECTHPAHHTE CPEICTBA HA AKIMOHEPHTE, CTOMAHCKHM NOJI3H Ha APYrUTE
3aMHTEPECOBAHM JIMLA H YYACTHHUIM B HEroBHA OHM3HEC, KaKTO WM Ja NOJIbpXKAa ONTHMATHA
KallUTaNoBa CTPYKTYpa, 3a J1a C€ peayLHpaT pa3XxoauTe 3a KaluTaja.

JpyecTBOTO TeKylO HaGMIOfaBa OCHIYPEHOCTTa M CTpyKTypaTa Ha KanWTania Ha 6a3a Ha
CBHOTHOLUEHHETO KANKUTAI KbM HETEH JIBJIT.

HeTHHAT 16T ce u34ymucnsBa KaTo 061 XBAr ( NPUBJICYEHNTE TEKYINM M HETEKYIUH CPEACTBA) ,
HamaJIeH ¢ GanaHcoBaTa CTOHHOCT Ha NapUTe M MAPUYHHTE EKBUBAJICHTH.

Jlpy’KeCTBOTO YNpaBisBa CTPYKTypaTa Ha KalHTala ¥ [PaBH HeOOXONMMHTE MONPaBKH B
CBOTBETCTBHE C MPOMEHHTE B HKOHOMHYECKaTa OGCTAHOBKA M PHCKOBHTE XapaKTepHCTUKU Ha
CBOTBETHHTE aKTHBH. 3a [a [OAbPXA WM KOPETHpa KalUTanoBaTa CTPYKTYpa , APYXeCTBOTO
MOX€ N1a IPOMEHU CyMaTa Ha JUBHACHTUTE, U3MJIAIaHU Ha aKLHOHEPHUTE, 1A BbPHE KANMTal Ha
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AKIIHOHEPHTE, Oda CMHUTHpA HOBHU aKIIUU HUIIH Ja IIpoaaae aKTHBH, 3a Aa HaMaJId 3adbJDKEHUATA
CH. :

Bunro or Otuera 3a pHHAHCOBOTO CHCTOSHHE CTORHOCTTA HA CHOTHOLIEHHETO Kanuman Kom
Hener 0b12 32 IPEJICTABEHHTE OTYETHH [EPUO/IH M3rNeX A KAKTO CIIE/IBa :

31.12.2010 31.12.2009

BGN <000 BGN <000
Co6cTBen kanuTan 8422 7831
Jwnr 1317 1688
I[lapyn n napuynu exBHBaNeHTH 12 14
Hemen ovaz 1305 1674
Kanutan keM HeTeH aAbar 6,5 4,68

22. CAEJIKH CHhC CBBP3AHM JIMLIA
CtpyxTypaTa Ha KanuTana Ha »BUIIOM“AJl e cnennara:

AxuuoHepu % ot xanurana
PANDEKTS CO Itd 49
N&A Itd 21
MEI - ROMANIE EN BULGARIJA FONDS 13
[TPUBU A]] 5

I1pe3 Habmo1aBaHys NEPHOL CAENKM MEXTY CBBP3aHH JHUA HE Ca OCHIIECTBIBAHM,

Komnencayuu na kniouoe ynpasnencku nepconan

Kimoyopust YIIPABJICHCKH MEPCOHAN BKOYBa ChbBeT Ha AUPEKTOPUTE , CHCTOSANL CE OT TpUMa
4i€Ha , €IUH OT KOUTO € HU3MTBJIHHUTEIICH AUPEKTOP , KaKTO CJieaBa:

I'owo I'eoprues — Ipeacenaren va CJI u Usneanutenen JHPEKTOD ;
Wpan Pepancku — Unen na CJ1 ;

Kpacumup Kprcres — Unen va CJ.

B1>3Harpa>1c11ennxTa > H3IUIATCHH Ha KIIIOUOBHSA YNPABIEHCKH INEPCOHAJ Ca CIIEAHUTE:

31.12.2010r 31.12.2009
BGN '000 BGN '000
3annaru v qpyru 48 45
KpaTKOCp.A0X0I1
O6u0: 48 45
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23. BABEJIEHU ChJAEEHH JIEJIA CPEHLY NPYXECTBOTQ

ITpes pasrnexnanus nepuon cpermy APYXECTBOTO HAMA 3aBEACHH ChACOHU UCKOBE.

Cruchbk Ha 3aBefieHH fena cpemy xpysie-
CTBOTO -

duHaHCcOB HHTEepec , IpUOJI.OLEHKa OT M3X0aa
Ha AEeNOTO

1.I'p.reno Ne269/2009r.ua BPC cperry

APYXKECTBOTO, 3aBeneHO oT Emun [{geTanos
Ceemaposn

®unancos unrepec 1850 ns.
TIpouent BeposiTHOCT 3a M3X04 OT NENOTO B
IoJ13a Ha ApyxecTtBoTo 0%

2.I'p.neno Ne720/2010r.5a BPC cpety
APYXECTBOTO, 3aBEEHO OT AHylIKa
Wopnanosa 'eopruesa

®unancoB uurepec 1250 ns.
IIpouenT BeposTHOCT 3a H3X01 OT [ETOTO B
noj3a Ha ApyxecTBoTo 0%

3.I'p.neno Ne996/2010r.1a BPC cperry
APYXECTBOTO, 3aBEZICHO OT AHyIIKa
Vopnanosa 'eopruesa

®unancos unTepec 1030 ns.
[IpoueHT BeposiTHOCT 3a H3X0/ OT AETOTO B
oJyi3a Ha aApyxectBoTo 0%

24. BABEJIEHW CHLAEBHH JEJA OT IPYKECTBOTO

JIpYXeCTBOTO € MIuel 1o CleHUTe ChAeOHH nena:

Criuchk Ha 3aBe/ieHM Aena OT APyYKECTBOTO

DuHaHCOB HHTEPEC , NPUGIL.OLEHKA OT u3x011a—!
Ha JIeNIOTO

1. Mi3n.zeno Ne 1296/2006r.cpymy Jlenouxa
HMBanoBa Briryera

®uHaHcoB MHTEpEC 9368 B.
[IpouenT BeposiTHOCT 3a U3XOX OT ZENOTO B
1nos3a Ha apyxectBoto 100%

2. Uzn.xeno Ne 1297/2006r.cpemy Jlro6omup

HBanoB Brnues

®unancoB untepec 10735 ns
[IpouenT BeposiTHOCT 3a U3X0Z OT A€TOTO B
nonsa Ha apyxectBoto 100%

3.I'p.neno Ne91/2008r.no onuca va BOC
cpemy Mpaitno Copponnes Crosnos

®unancos untepec 14315 ns.
[IpoueHT BeposSTHOCT 32 M3XO0L OT AEIOTO B
1oj13a Ha apyxectsoto 100%

4.I'p.neno Ne92/2008r.nto onuca sa BOC
cpewy MBaitno Codponuer CrosiHos

®unancoB untepec 18815 ns.
IIpoueHT BEpoATHOCT 3a U3XOA OT JAENOTO B
non3a Ha aApyxectBoto 100%

5.I'p.neno Ne319/2008r.no omuca va BPC
cpemwy Hsaitno Codpornes Crosnos

®unancoB uuTepec 9114 .
IIpOUEHT BEPOSITHOCT 32 H3XOX OT JIENOTO B
noJj3a Ha apyxectBoto 100%

6.I'p.neno Ne92/2008r.mo onuca na BOC
cpeury ET MUPUHA-Metonu Hewer

@unancoB uHTEpec 50199 .
ITpoueHT BeposTHOCT 32 H3XO0/ OT AEJIOTO B
nonsa Ha aApyxxectsoto 100%
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25. CbBUTUS CIAEJI NTATATA HA OTYETHHUSA IEPHO]I

3a nepuona crnen natara , KbM KOSITO € CBCTABEH MEXIMHHUAT GUHAHCOB OTYET, O JATaTa Ha
ny0/IHKYBaHETO My HE Ca HACTBITAJIM HEKOPETHPAIIH CBOUTHSL

26. IPYTU OIOBECTSBAHUS
Hudopmanns cbrriacHo M3MCKBAaHMATA HA 491.38, a1.5 ot 3aKkoHa 3a cueToBOACTBOTO

JApy’ecTBOTO € HAYMCIMIO M M3ILIATHIIO 32 MON3BAHUTE YCIYTH OT PErHCTPHPAHH OIMUTODH 3a
He3aBUCHM (HHAHCOB OOWT Ha (uHaHCcoBaTa 2009 roguna 8§ XuIL.jIeBa.

ga"ra Ha 0&0620]1148 Ha QHHaHCOB OTYET 32 BTOPOTO TPHMeEcEeUHE Ha 2010 roauHa

®unancoBHA oTyeT 3a 2010 roauHa Ha APYNKECTBOTO € o100peH Ha 24 suyapu 2011 roanna ot
CobBeTa Ha AUPEKTOPHUTE.

CocraBuren ; ..... A Hsn.aupexrop™ .5
/ABan Mnaaenos/ /Tomo I'eoprues/
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