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1. ”HOOPMAIMA 3A IPYKECTBOTO

Meractpoii-2004 OO/ (npykecTBOTO) € APYKECTBO ¢ OTPaHUUIECHA OTTOBOPHOCT, Ch3/IaJICHO
mpe3 mecenr aekemBpu 2003 r ¢ permmenue Ne 1196/10.12.2003 r. Ha BuaMHCKH OKPBKCH ChI.
HpyxecTBOTO € ChC ceqanmie u aapec Ha ynpasienue rp.Codust, paiton Kpacao cemno, Oyl 'en.
Totneben” Ne 30-32, er.7. HdpyxectBoTo e Bmmcano B Tweprosckusi peructsp ¢ EMK 105556774.
[MocnemHute MpOMEHU B IPYKECTBEHHUS JOTOBOP ca Brucanu B ThproBekus peructbp Ha 08.01.2016

I'. BbB BPpb3Ka C HallpaBC€Ha IMMPOMsAIHa B OCHOBHHA KaIllUTaJI Ha APYKECTBOTO.

Coocmeenocm u ynpagienue

Ksm 30.09.2016 r. pasnpeneieHUeTo Ha APYKECTBEHUTE JISUIOBE € KAKTO CIIe/IBa:
e IOuwnon Enextpuk EAJ] 80 %
e Jlioko-K OO/] 20%

Meractpoii-2004 OO/l ce npexncrapisiBa U ynpapisiBa oT ynpaButenas Muxaun Tomopos
Tonopos.
Kem 30.09.2016 r. criuchuHHMAT Opoil Ha TEepcoHaNa B JPYKECTBOTO € S5 paOOTHUIM U

cayxwurenn (31.12.2015 r.: 5).

Ilpeomem na oeitnocm

[IpenmerpT Ha aeliHocT Ha Meractpoit — 2004 OO/l e mpou3BoACTBO M Tpojakba Ha
eJIEKTpUYeCKa eHEepTHs OT Bh300HOBseMHU eHepruitan m3toynunu. [Ipe3 mecer; HoemBpu 2009 1. e
BBBEJIEHA B EKCIIOATAIlMs Majika BoJMHO-enekTpuiecka neHTpaita (MBELL Mera 1), Haxoasima ce B
MectHocTTa CpemHo cenwmie B 3emiuiero Ha c.Jlomau Jlom, ob6mmua Yynpene, oomact BuawuH.
[IponaxxbaTa Ha enekTpuveckara e€HEprus 0 pa3Mepa Ha YTBBPACHUS TOAMIIEH JIMMHUT Ce

OCBUIECTBABA MO JOroBop 3a n3kymysaHe ¢ YE3 Enekrpo benrapus AL

2. OCHOBHH HNOJOXEHHS OT CYETOBOJIHATA IIOJIMTUKA HA
APYXKECTBOTO

2.1.ba3a 3a uzzomesnne Ha hunancosus omuem

OunrancoBuAT oTyeT Ha Meractpoii-2004 OO/ e U3roTBeH B ChOTBETCTBHE CHC 3aKOHA 32

CYETOBOJICTBOTO W HarmonamauTe cTaHmapTd 3a (UHAHCOBM OTYETH 3a MaJKd W CpPEIHHU
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npennpusitust, yrBepAcHn ot MC ¢ I[IMC Ne 46/2005 (B 30/07.04.2005 r.) v W3MEHEHH H
nomeiaaenu ¢ [IMC 251/2007 r. (B 86/ 26.10.2007 r.) u B cuna ot 01.01.2008 r., B penakiusata um
10 31.12.2015 .

JIpy»eCTBOTO BOJAM CBOMTE CUYCTOBOJHHM perucTpu B Owirapcku jieBa (BGN) u u3rotss
cBoute OQUIMATHE (DUHAHCOBH OTYETH B CHOTBETCTBHE C OBATapCKOTO CUETOBOJHO
3aKOHOJATENCTBO. JJaHHUTE B MEKIMHHUS (MHAHCOB OTUYET Ca MPEJCTABCHH B XHWIAAW JIEBa, OCBCH
aKo HEIIO JAPYTro U3PHIHO HE € YKa3aHOo.

Hacrosmusat MexauaeH GHHAHCOB OTYET € U3rOTBEH Ha 0a3a MPUHIIMIIA HA HCTOPHYECKATA

ocHa.

2.2. Cpasnumennu oannu

HpyxecTBoTO mpencTaBs cpaBHuUTeNHa HH(OpMaIUs B To3W ()WHAHCOB OTYeT KbM 31
nexeMBpH Ha npeaxonHaTta 2015 ¢wmHaHcoBa roamHa B Oananca u 3a mepuoga 01.01-30.09.2015r. B
apyrute (OpMHU Ha OTYETHTE.

Koraro e HeoOXommmo, CpaBHUTEIHUTE NaHHU CE peKiacuuImpar, 3a 1a ce MOCTHTHEe

CbIIOCTABUMOCT CIIPSAMO IMIPOMCHH B NIPEACTABAHCTO B TCKYyIlaTa rOAMHA.

2.3. Omuemna sanyma

OTtueTHaTa BajyTa Ha APY>KECTBOTO € OBJITapcKUAT JieB. JIeBbT € (PMKCHUpaH B CHOTBETCTBUE
cbc 3akoHa 3a BHB xbpM eBpoTo kato oduumanHa BamyTa Ha EBpomeHCKuUs Cbi03 B CHOTHOILEHHE
BGN 1.95583:EUR 1.

[Ipu mepBOHAaYaIHO MPU3HABAHE, BCSKA CAEJIKA B UyXKAECTpaHHA BaJyTa ce 3alllcBa B JIEBA,
KaTo KbM CyMaTa B Uy>KAECTpaHHA BaJlyTa ce Ipujiara OOMEHHHUIT Kypc KbM MOMEHTa Ha CAejKara
Wi omnepanusTa. B kpas Ha Bceku Mecel MapUYHUTE CPEACTBA, B3EMAaHHITA M 3aIbJDKCHMATA,
JEHOMHMHUPAHU B YyXJECTpaHHA BallyTa, Ce OLICHSIBAT B JieBa KaTO ce Mpuiiara OOMEHHHAT Kypc,
nyommkyBan or BHB 3a mocnennus paboreH neH Ha choTBeTHHs Mecell. KM 31 nekemBpu Te ce
OLICHSBAT B OBJITAPCKH JIeBa KAaTO CE W3IO3Ba 3aAKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

Edexture OT KypcOBHTE pasziMKH, CBBP3aHH C YPEKIAHETO HA CHACNIKH B UYyXXIECTpaHHA
BaJlyTa, WM OTYUTAHETO HA CJAENKH B UyXKJECTpaHHA BalyTa IO KypCOBE, KOMUTO Ca Pa3iU4HU OT
T€3H, IO KOWTO IMbPBOHAYAIIHO ca OWJIN MPU3HATH, C€ BKIIIOYBAT B OTYETA 33 MPUXOANUTE M PA3XOIUTE
B MOMEHTA Ha BB3HUKBAHETO UM, KaTO C€ TPETUPAT U MPEACTaBAT KaTo “‘GrHAHCOBH MPUXOIU~ WIN

“(huHaHCcOBHU pazxoan”.
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HeMOHeTapHI/ITe OTYETHU OOEKTH B 6aJ1cha, IIbpBOHAYAIHO ACHOMHWHHPAHU B
UyKACCTpaHHa BallyTa, C&€ OTYHUTAT B OTYCTHATA BallyTad, KaTO CC Ipujiara UCTOPUUCCKUAT oOMeHeH

KypC KbM JjaTaTa Ha OIi€paludaTa U IoCjaCABall0 HE C€ MPCOLCHABAT IO 3aKIIFOYUTEIICH KYypPC.

2.4. IIpuxoou

[IpuxonuTe B IpyKECTBOTO ce MPU3HABAT Ha 0a3a MPUHITMIIA 32 HAYNCIISIBaHE U IO CTEIEHTA,
JI0 KOSITO CTOMIAHCKHUTE M3TOAM CE PUIOOMBAT OT HETO M IOKOJIKOTO MPUXOANTE MOTaT HAJICKIHO J1a
ce U3MEPSIT.

[Ipu mpogaxOnTe HAa aKTHBH MPUXOIUTE CE MPHU3HABAT, KOTaTO BCHYKU CHIIIECTBECHH PUCKOBE
Y TIOJI3U OT COOCTBEHOCTTA HA T€3M aKTHBH ITPEMHUHABAT B KyITyBaya.

[Ipu mpemocTaBIHETO HaA YCIyTH, MNPUXOIUTE CE€ IIPU3HABAT, OTUMTAWKH eTama Ha
3aBBPIICHOCT Ha CJelikata KbM jarara Ha OajaHca, akO TO3M €Tall MOXeE Ja Oblie HaJCKITHO
HU3MEPEH, KaKTO U Pa3xoIUTe, U3BHPIICHHU IO CIIETIKATa U Pa3XOoauTe 3a MPUKIIIOUYBAHETO .

[IpuxonuTe ce oleHsBaT Ha 0a3a CHpaBeUIMBaTa IieHA Ha MPOAAJCHUTE aKTHBH M YCIIYTH,
HETHO OT KOCBEHH JIaHbBIIU (aKIM3 U JaHBK T00aBEHA CTOMHOCT) U MPEAOCTAaBEHH OTCTHIIKH.

[lpu mpomaxOu Ha W3IIIANAHE TPUXOABT CE NpPH3HABA HA JaTara Ha mNpojaxkOara 0Oe3
WHKOPIIOPUPAHUTE B CyMaTa JINXBH.

OUHAHCOBUTE IPUXOIU, KOUTO CE BKIIIOUBAT B OTUETA 33 MPUXOJU U PA3X0JU, C€ ChCTOSIT OT

JIMXBECHU ITPUXOIHU.

2.5. Pazxoou

Pazxoaure B [IpykecTBOTO ce NMpW3HABAT B MOMEHTa Ha TSIXHOTO BBh3HMKBaHE M Ha 0aza
MIPUHILIMITUTE HAa HAYMCIISIBAHE U CHIIOCTaBUMOCT.

Pazxoaure 3a ObenIM MepHOIM ce OTiaraT 3a MPU3HABaHE KAaTO TEKYII pa3xoj 3a Mepuoa,
[Ipe3 KOWTO IOrOBOPUTE, 3a KOUTO CE OTHACHT, CE U3IIBJIHABAT.

DUHAHCOBUTE Pa3XOAM CE CHCTOAT OT JIMXBEHU Pa3X0Jld, OTPULIATENIHU KYPCOBU Pa3IUKH,
0aHKOBHM TaKCH U KOMUCHOHHH TIO TIOJTyYEHH 3aEMHU.

BankoBuTE Takch 3a TEKylo oOCIyXBaHE Ha JIEHHOCTTA Ha JIPYKECTBOTO CE€ IMPEJICTABSAT

KaTO BbHIIHU YCJIIYTH.
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2.6. Jvnzompaitnu mamepuainu aKmueu

JBparoTpalilHATe MaTepHaTHU aKTHBH Ca MPEICTABEHW B CUCTOBOAHHS OajaHC IO IleHA HA

npunoOvBaHe, HAMaJeHa ¢ HaTpylaHaTa aMOPTHU3AIs U 3aryOuTe OT 00e3IeHKaA.

Ilvpeonauanna ouenka

[Ipu mepBOHAYATHOTO TIPU3HABAHE IBITOTPAWHUTE MAaTEPHATHN aKTUBU CE OTUHTAT IO IIeHa
Ha npunoOuBane. [Jenama Ha npuoobdusare BKIIOYBA TTOKYITHATA I[€HA, BKJI. BCHUKH MTPEKH Pa3XO.H,
HeoOXOIMMH 3a TPUBEXJaHe Ha aKkTuBa B paboTHO chcTosHue. [IpexnTe pasxomm ca: pa3xomw 3a
MTOATOTOBKA HAa 00EKTa, pa3XoaW 3a IIbpBOHAYAHA JOCTaBKa W 00pabOTKa, pa3XoauTe 3a MOHTAX,
pa3xou 3a XOHOpapH Ha JIUIlA, CBBP3aHU C MPOCKTA, HEBH3CTAHOBSICMH JAHBIM M JIp. MOAOOHH
pasxoju.

JpyxecTBOTO € omnpenenuio croiiHocTeH mpar oT 500 JB., 0] KOWTO NMPUAOOUTUTE aKTUBU
HE3aBHCHMO, Ye TPUTESKABAT XapaKTEPHCTUKATa Ha JIBJITOTPACH aKTUB, CC M3MHUCBAT KaTO TEKYII

pa3xoa B MOMCHTA Ha HpI/II[O6I/IBaHCTO M.

IHocneosawu pazxoou

[ocnenBamuTe pa3xomu, CBBP3aHM C MABITOTPaCH MaTepUaNeH akKTHB, BOJCHIA J0
nmomoOpsBaHe Ha ObjaeniaTa HMKOHOMHYECKA U3rofa W/WIM TPOMsHa Ha (YHKIMOHATHOTO
MpeJHa3HaYCHUE HA aKTHBA, CE OTYUTAT KaTo YBEJIMYCHUE HA OalaHCOBaTa My CTOIHOCT.

ITpu moaMsiHA HA pasrpaHUYMMA YacT OT JBITOTPACH MATCPHATICH aKTHB, MOJIMEHEHATA YacT
ce OTIKCBA, a HAMPABCHUAT Pa3xoj 3a MOJAMSHATA WM MMOJHOBSIBAHETO HA YACTTA CE OTYMUTA KATO
MpUI00MBaHE HA OTJICNICH aKTHB, KOMIIOHEHT Ha OOINWS aKTWUB, KOMTO ¢ OWJI OOCKT Ha PEMOHT U
PEKOHCTPYKIIUS.

Pasxoaure 3a TEKyIll pEMOHT U MOJIPBXKKA Ce MPU3HABAT 3a TEKYIIHU B MEpUO/A, MPe3 KOWTO

Ca HAIlpaBCHU.

Memoou na amopmuszayus
Jpy>KecTBOTO HW3IMON3Ba JMHEEH METOJI Ha aMOPTH3alls Ha JIBJITOTPAHHUTE MaTepUaHU
aKTHBH. 3eMsTa He ce aMOpPTH3UPa. [10JIe3HUSAT KUBOT 10 TPYINH aKTHBHU € KaKTO Cle/[Ba:
e crpaau— 60T.
e chopbxkenus — 60-75 1.
e mamwuHU 1 o0opyaBane — 10-30 r.

®  TPaHCHOPTHH CpeNCTBa — 4 T.
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Ilpezneo 3a obe3yenka

BanmancoBuTe CTOWHOCTH HAa ABATOTPAHHUTE MAaTEpPHATHH aKTHBH IOJICKAT Ha TPErJie] 3a
00e3IIeHKa, KOTaTo ca HaUIe CHOWTHS WIM MPOMEHH B OOCTOSTENCTBATa, KOMUTO IOKAa3BaT, ye
OaylaHCOBaTa CTOMHOCT OM MOTIJIA Jia C€ OTJIMYaBa TPAHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO ca
HaJIMIIC TAKWBA UHAUKATOPH, Y€ IPUOJIM3UTEITHO OIPE/IeIICHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA
OT TsAXHaTa OaJaHCOBa CTOMHOCT, TO TOCJEIHATa CE KOPUTHpa JO Bh3CTaHOBHMAaTa CTOWHOCT Ha
aKTUBUTE. BB3cTaHOBHMAaTa CTOWHOCT Ha IBITOTPAaWHUTE MAaTEpPHAHU aKTHBU € MO-BHCOKAaTa OT
JIBETe: HETHA MPOJIaKHA IIEHA WIIM CTOMHOCT B ynoTpeba. 3a ompezensHe Ha CTOWHOCTTa B ynorpeba
Ha aKTUBUTE, OBJEIINTE MaPUYHU ITOTOIN Ce TUCKOHTHUPAT A0 TSAXHATA CerairHa CTOMHOCT, KaTo ce
Mpriiara AUCKOHTOB (DaKTOp MPEAH JAaHBIN, KOUTO OTpa3siBa TEKYIIUTE Ma3apHU yCIOBHUS U OICHKH
Ha BpeMeBaTa CTOMHOCT Ha MapUTe W PUCKOBETE, CHEIU(PUIHN 32 CHOTBETHHUS aKTWUB. 3aryOuTe OT

o0e3IIeHKa Ce OTYNUTAT B OTYETA 32 MPUXOIH U Pa3X0AU KbM ~pa3xo/v 32 aMOPTH3aLUs .

Ileuanou u 3a2you om npooasicoa

JbaroTpaiiHuTe MaTepUAIHU aKTUBU C€ OTIHCBAT OT OallaHca KOTaTo ce M3BAIAT TPAHHO OT
ynorpeba U He ce OuakBaT OT TAX ObJEHIM CTONAHCKM M3rOAM WM ce mpopaanar. Ilewanbure mmu
3aryOuTe OT MpOoJaKOM Ha OTIACITHHU aKTUBH OT Tpylara Ha “IbITOTpailHUTE MaTepUaTHH aKTUBU ce
OIIPEENAT Upe3 CpaBHABAHETO Ha NMPUXOAUTE OT Ipoaaxbara M OajaHCOBaTa CTOMHOCT Ha aKTHUBA
KbM JaTaTa Ha npojaxOara. [Ipmxomure oT mpogaxbata ce MOCOYBAT KbM “HETHHM HPUXOAU OT

npoaaxOu”, a baraHCcOBaTa CTOMHOCT - KbM “‘OajlaHCcOBa CTOMHOCT Ha MPOAAJICH aKTHBU .

2.7. Tvpzoecku u opyzu 63emanus

TeproBeckuTe B3eMaHWsT C€ NPEACTABAT M OTYUTAT [0 CTOHHOCTTa Ha OPHUIMHAIHO
u3zasieHata pakTypa, HamaueHa ¢ pa3Mepa Ha 00e3leHKaTa 3a HeChOHpPaeMu CyMH.

B3emaHusATa 110 MPEIOCTABEHU 3a€MHU IMbPBOHAYAIIHO CE€ MPEJACTABSIT 110 CIPaBEINBATA UM
CTOWHOCT Ha 0a3a MPeJOCTaBeHUTE CPeACTBa. TSAXHATA MOCIeBAIla OLCHKA € aMOPTH3UpyeMaTa UM
CTOWHOCT, ONpEAeieHa NPH H3MOJI3BAaHETO Ha MeToAa Ha e(eKTUBHATA JIMXBA, W HaMmajeHa ¢
HamnpaBeHa 00e3IeHKA.

HpI/I6HI/I3I/ITeHHaTa OII€HKa 3a CBMHUTCIIHU U HeC’b6I/IpaeMI/I B3€MaHUA C€ IIpaBH, KOraTo 3a
chOMpaeMOCTTa Ha IpIaTa CyMa ChIIECTBYBAa BHCOKA HecHUrypHocT. HechOupaemure B3eMaHus ce
HU3NMHUCBAT, KOTaTO C€ YCTAHOBAT IIPAaBHUTC OCHOBAHMA 3a TOBa HJIM KOraro AJaJIC€HO TBPIrOBCKO
B3EMaHe Ce IPELEeHN KaTo HaIlbIHO HechOupaemo. M3nucBaHeTo craBa 3a CMeTKa Ha (OpMHpaHHs
KOPEKTHUB 3a 00e3IeHKH. 3aryouTe OT 00€31eHKN Ha B3eMaHHs Ce BKJIIOYBAT B OTYETA 32 MPHUXOIU U

pa3xoau KbM “pazxoau 3a 00e3leHKa Ha (DMHAHCOBH aKTHBH .
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2.8. Ilapu u napuunu exeusanenmu

[TapuunuTe CpelncTBa W eKBUBAJCHTH BKJIIOYBAT KACOBUTE HAIWYHOCTH, Pa3IUIAIIaTEITHUTE
CMETKH M KPaTKOCPOUYHUTE JETO3UTH B OAHKH.

Benuky cpoynm nemo3uTH, ¢ OpUrHHANIEH CPOK Hax 3 Mecela, ce MPeACTaBsAT Ha JIHIeBaTa
cTpaHa Ha OajaHca IO OTHeTHa OaraHcoBa MO3WIUS “OaHKOBHM JETO3WTH U HE CE BKIIOYBAT B
HaJIMYHOCTUTE OT MMapHYHU CPEACTBA U €KBUBAJICHTH B OTYETA 33 TAPUIHHUTE TIOTOIIH.

3a menwTe Ha U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:

® TAPUYHHUTE MOCTHIUIEHHUS OT KIUEHTH W TapUYHHATE TUIANIaHWA KbM JOCTaBYHIIM Ca
npencraBeHu OpyTHO, ¢ BkimoueH JIJIC (20%);

o rarenust JIJIC 3a mpumoOuBaHe Ha IBJITOTPAiHU MaTCPUAIHW AKTHUBU, € BKIIOYCH B
olepaTHBHA JEHHOCT KaTo IUIAaHUs KbM JOCTABYHIIM, JOKOJIKOTO TOW ydacTBa M Ce
BB3CTAHOBSBA 3a€HO U B OIEPATHBHUTE IOTOIM HA IPYXKECTBOTO 332 CHOTBETHHS IEPHOT
(mecen);

® JIMXBUTE W TAaKCUTE MO TOJIYYCHH WHBECTHUIIMOHHU KPEAWTH Ca BKIFOYCHH KAaTO IUTALaHHS
KbM (pMHAHCOBAaTa JIEHHOCT, a JIMXBUTC M TAKCHTE [0 3a€MU 32 OOOPOTHH CPEICTBA CE

BKJIFOYBAT KaTO IUIAIIAHUS 34 OTIEpaTUBHA JCHHOCT;

2.9. 3aovnicenun Kom 0ocmaguuyu u Opyzu 3a0vaXHCeHUs

3aabIDKEHUITa KbM JOCTaBUMLM U APYTHTE TEKYILIH 3aIbJDKEHUS CE OTYUTAT [0 CTOWHOCTTA
Ha OpuUrHHaNHUTE (GakTypu (LeHa Ha NpUAOOMBaHE), KOSATO CE IMpUEeMa 3a CIIPaBEJIMBaTa CTOMHOCT

Ha CIACJIKaTa U 1Ic 6’[:,[{6 n3IJIaTCHa B 6’B,I[6H_I6 Cpeily MOJIYUYCHUTEC CTOKH U YCIIYT'H.

2.10. J/Tuxeonocnu 3aemu u opyzu npueiedenu YuHaHcoeu pecypcu

Beuuku 3aemu W pyru npuBiedeHH (UHAHCOBU PECYPCH ca MPEJCTABEHH MO IleHa Ha
npunoOvBaHe (HOMUHAIHA Cyma), KOATO Ce MpHeMa 3a CIpaBeAJuBa CTOMHOCT Ha MOJIYYEHOTO IO
CAENKaTa, HETHO OT NPEKHUTE Pa3XOAW, CBBP3aHM C TE3W 3a€MU W NpuBIeYeHU pecypcu. Cren
II'bPBOHAYAITHOTO MPU3HABaHE, TUXBOHOCHUTE 3a€MH U APYTH NPHUBJICYEHH PECYPCH, Ca TOCIEIBAII0
OLIEHEHU 110 aMOpTH3HMpYyeMa CTOMHOCT, OIpeiesieHa upe3 NpuilaraHe Ha MeToja Ha e(eKkTUBHATa
nuxBa. AMOpTH3MpyeMaTa CTOMHOCT € M3UMCIIEHA, KaTo ca B3€TH NMpPEIBUJ BCUYKU BHJOBE TaKCH,
KOMHMCHOHHH U JPYTH Pa3XOJH, BKJI. JTUCKOHT WJIM MPEMUs, aCOLIMUPAHU C T€3U 3aeMH. 3aryoute ot
TAX C€ NPU3HABAT B OTYETAa 32 NPHUXOJU M Pa3XOJU KaTO pa3Xxodu 3a JIMXBU Ipe3 Mepuoja Ha

aMOpTHU3alud HW/UIM KOTaTo 3aAbJDKCHHUATA CC OTIIMIIAT UJIN peaAynupar.
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2.11. Ilencuonnu u Opyzu 3a0vaxcenus KvM HEPCOHANA NO COUUATIHOMO U MPYOO0GO
3AKOHOOAMEeICIEO

TpynoBure OTHOIIEHUS ¢ pAOOTHULUTE U CIY>KUTEIUTE HAa APYKECTBOTO, B KAUECTBOTO MY
Ha paboTojaren, ce OCHOBaBaT Ha pasmopendute Ha Koxmekca Ha Tpyda M Ha pasnopenOHTe Ha
JeMCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATENCTBO.

OCHOBHO 3aJbJDKEHHE Ha IPYKECTBOTO B KaueCTBOTO My Ha paboTojmaTel € Ja M3BHPILIBA
3aBJDKUTEITHO OCUTYpsIBaHE Ha HaeTHs epcoHan 3a Goun “IleHcun”, TOMBJIHUTENIHO 3aBJHDKUTEIHO
neHcuonHo ocwurypsisane (/3I[10), donx “O6mo 3abonsBane u MabiumHcTBO” (O3M), doHI
“bespabotuna”, ¢oun “Tpymoa 3momonyka u mnpodecuonanna Oosect” (T3IIB) u 3apaBHO
ocurypsiaHe. PazMepuTe Ha OCHUTYpPHTENHUTE BHOCKH CE€ YTBBP)KAABaT ChC 3aKOHA 3a OojpKeTa Ha
JOO u 3akona 3a Oromkera Ha H30K 3a croTBeTHaTa roamHa. BHOCKUTE ce pasmpeneisaT MKy
paboTomaTensi ¥ OCHTYPEHOTO JIMIE B CHOTBETCTBHE C mpaBmiara oT Koxekca 3a commaiHo
ocurypsisane (KCO).

OcurypurenHuTe W IEHCHOHHH ITUTAHOBE, NPUJIAraHd OT JPYKECTBOTO B KaYECTBOTO My Ha
paboTomaTen, ce OCHOBaBaT Ha OBJITAPCKOTO 3aKOHONATEIICTBO U Ca IUIAHOBE C Je(UHIUPAHU BHOCKH.
[lpu Te3n 1uraHoBe pabOTOAATENAT IUIAIIA MECEYHO OMNpENICICHH BHOCKH B JIbpiKaBHHUTE (HOHI
“Ileacun”, ¢doum “O3M”, doug “bespaboruiia”, KakTo W B YHHBEPCAIHH M NPOPECHOHATHU
MIEHCHOHHU (hOHNIOBE - Ha 0a3a (PUKCHPaHU 110 3aKOH MPOLECHTH U HSAMa MPABHO MM KOHCTPYKTUBHO
3abIDKEHHE A A0TUIania BbB (pOHI0BETE OB/ICIIN BHOCKH B CIy4auTe, KOraTo T HAMAT JIOCTATHYHO
Cpe/CTBa J1a U3IIATST HA ChOTBETHUTE JIMIIA 3apa0OTEHUTE OT TSAX CYMH 32 MMEPHO/Ia Ha TPYAOBHS UM
CTa)X. AHAJIOTHYHHM Ca U 33/IbJDKEHUSTA [10 OTHOILIICHUE Ha 3APAaBHOTO OCUTypsIBAHE.

KM apyxecTBOTO HAMa Ch3aageH ¥ (DYHKIMOHHMpPAI] YaCTeH I0OpPOBOJIEH OCHTYPHTEIEH
domnz.

Kpamxkocpounu 0oxoou

KpaTtkocpounute J0xoau 3a mnepcoHayia moj (opmara Ha Bb3HATPAXKICHUS, OOHYCH U
COITMAJTHU JTOTUTANIAHUS U IPUAOOMBKH (M3UCKYEeMHU B paMKHUTE Ha 12 Mecemna cie Kpasi Ha Mepuojia,
B KOHTO MEPCOHATBT € IMOJOXKKJI TPYA 3a TIX HIH € HU3IIBJIHWI HEOOXOAMMHUTE YCIIOBHUS) Ce
MpU3HABAT KAaTO Pa3Xxoj B OTYETa 3a MPUXOAU M Pa3XOAU B MMEPHOa, B KOWTO € MOJIOKEH TPYIbT 3a
TSX WIA Ca U3MIBJIHCHU M3MCKBAHMSATA 32 TSAXHOTO MOJIy4YaBaHe, U KaTo TEKYIIO 3aJb/DKEeHHUE (Clie
MpuclagaHe Ha BCHYKM IUIATEHM BeYe CYMH M IIOJlarald c€ YIAPBKKH) B pa3Mep Ha
HEJMCKOHTHUPaHAaTa MM cyMma. IBDKMMUTE OT APYKECTBOTO BHOCKH IO COLMATHOTO M 3IPaBHO
OCHUTYpsIBAaHE CE MPHU3HABAT KaTO TEKYII Pa3X0J U 3abJUKCHHE B HEAMCKOHTUPAH pa3Mep, 3a¢IHO U B

neprnoga Ha HAYMCJIICHUC HAa CbOTBETHUTC NOXO0JHU, C KOUTO TC Ca CBbP3aHU.
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[IPUJIOXEHUS KbM ®MHAHCOBU ST OTUET 3A ITEPUOJIA 01.01 — 30.09.2016r.

KbM pmartata Ha BcekM (PMHAHCOB OTYET JPYKECTBOTO IpaBH OIICHKA Ha CyMara Ha
OUYAKBAHUTE PA3XOJU IO HATPYIBAIIMTE CE KOMIICHCHPYEMHU OTITYCKH, KOSTO C€ OYakBa Jia Obje
M3IUIaTeHA KaTo PE3yNTaT OT HEU3IMOI3BaHOTO MPABO HA HATPYIAH OTMYCK. B oIleHKaTa ce BKIIOYBAT
MpuOIM3UTEITHATA TPEICHKA 3a Pa3XOJUTE 32 CAMUTE Bh3HATPAKICHUS M Pa3XOJUTE 3a BHOCKH 10
33JIBJDKUTECITHOTO OOIIECTBEHO U 3PABHO OCHTYpsBaHE, KOUTO Pab0OTONATEINSAT IIbJKU BBPXY TE3U
CYMHU.

Ilnanose c oegpunupanu 0oxoou

Cowraacno Kopgekca Ha Tpyna paboTomaTessAT € 3aIbJDKEH Ja W3IUIAIla Ha MEpCOHAaNa MpH
HACTBIIBAHC HAa TICHCMOHHA BB3pacT OO0C3IICTCHUE, KOSTO B 3aBHCUMOCT OT TPYJOBHS CTaX B
MPEANpPUITHETO MOXE Jla Bapupa MEXAy 2 u 6 OpyTHuH pabOTHM 3alulaTd KbM JaTara Ha
MpeKpaTsABaHe Ha TPYIOBOTO IMpaBoOTHOIICHHE. [lo CBOUTE XapaKTepUCTHKUA TE3H CXEMU
MPEJICTaBIISIBAT IJIAHOBE C Je(UHUPAHU TOXO/IH.

W3uucnenneTo Ha pa3Mepa Ha Te3U 3aJb/DKCHUS Hajara y4acTHETO Ha KBaIU(UIUPaHH
aKTIOEPH, 32 J1a MOXKE Jia CE OMpeaesH TAXHATA CeralrHa CTOMHOCT KbM JlaTaTta Ha OT4YeTa, KOSTO Ja

C€ BKIIIOYH B 6aJ1cha, a peCIl. UBMCHEHHUETO B CTOMHOCTTA — B OTYETA 32 MpUXoau U pasxoau.

Jloxoou npu nanyckane

CpriaacHo MeCTHHTE pa3mopeAdd Ha TPYAOBOTO U OCHTYPHUTEIHO 3aKOHOIATEJICTBO B
Bwarapusi, npyxecTBOTO Kato pabOTOAATENAT UMa 3abJDKEHUE J1a W3IUIATH HPU NpeKpaTsBaHe Ha
TPYAOBUSI JOTOBOP MPeIn IIEHCHOHUPaHE OIPe/IeTICH BUIOBE 00E3IICTEHHSI.

JpyxecTBOTO Npu3HaBa 3aBJDKEHUS KbM IEpPCOHANA MO JOXOAU IpPH HaIyCKaHe IMpeau
HACTBHIIBAaHE Ha MEHCHOHHA BBH3pAcT, KOTATO € JIEMOHCTpPHpaH OOBBP3BAlll aHTaKUMEHT, Ha 0aza
MyOJIMYHO aHOHCHUpAH IJIaH, BKJ.3a MPECTPYKTypUpaHe, Ja Ce MPEKpaTH TPYIOBHAT JOTOBOP ChC
CHOTBETHUTE JHIa 0e3 Jia MMa BB3MOXKHOCT Ja c€ OTMEHH, WIH NpH (OpMATHOTO HM3JaBaHe Ha
JOKYMEHTHUTE 3a JOOPOBOIHO HamyckaHe. /[oxomu mpu HamyckaHe, TUIATUMU TI0Be4e OT 12 mecera,

CC NUCKOHTHUPAT U MPEACTABAT B OTUCTA 34 (1)I/IH8,HCOBOT0 CHCTOSHHE TI0 TSAXHATa CeralllHa CTOMHOCT.

2.12. llonyuenu gpunancupanusn

HOJ'Iy‘IeHOTO q)HHaHCPIpaHe CBBP3aHO C aMOPTU3UPYEMHU ,Z["I)J'IFOTpaf/’IHI/I MaTcepuajiHi aKTUBU,
CC IMpHU3HAaBa KAaTO MNPUXOJ B TCKYIIHUA NEPHUOJ IMPOMOPIHOHATIHO HAa HAYUCICHUTC 3a CbOTBCTHUIA

nepnuog aMmopTU3ali Ha aKTUBUTEC, 34 KOUTO € IOJIYUYCHO (bHHaHCHpaHeTO.

HpI/I3HaTaTa KaTO ImMpuxoJ 4acT OT (I)I/IHaHCI/IpaHI/ISITa CC MPCACTABAT B OTHUCTA 3a IMMPUXOAU U

pa3xoau OTACIHO OT APYTUTEC IIPUXOAU OT ,Z[eﬁHOCTTa.
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[IPUJIOXEHUS KbM ®MHAHCOBU ST OTUET 3A ITEPUOJIA 01.01 — 30.09.2016r.

2.13. /lpysrcecmeen kanuman u pesepeu

“Meractpoii—2004” OO/, xaTo Apy>KECTBO C OTpaHHYEHA OTTOBOPHOCT, € OT KaTeropusAra
Ha KAIUTAJIOBHUTE J[PYXKECTBA, KOWUTO Ca 3aJbDKCHH Ja PETHCTPUPAT B THPrOBCKHUS PETUCTHD
orpejieliecH MUHAMAJICH pa3Mep Ha OCHOBHHS KanuTal. COOCTBEHHUIIUTE HA JAPYKECTBOTO OTTOBAPSIT
3a 33ILIDKCHUATA HAa JPYKECTBOTO JO pa3Mepa Ha CBOETO ydYacTHE B KaluTajla W MoraT ja
MPEeTeHIUpAT BpBIIaHE HA TOBa Y4YacTHE caMO B MPOHM3BOJCTBO IO JIMKBUAALMUS WA
HECHCTOSATEITHOCT.

JIpy>ecTBOTO OTYHTA OCHOBHUS CH KAIMTAN 110 HOMHHAIHA CTOWHOCT Ha PETUCTPUPAHHUTE B
TBProBCKHsI PETUCTHD JISIIOBE.

THProBeKUST 3aKOH W JAPYKECTBEHHUAT JIOTOBOP HE TMPEABIKAAT 3aJb/DKCHUE 32

IpykecTBOTO Aa hopmupa houa “Pezepren”.

2.14. /lanvyu 6vpxy neuanoama

Texywume Oanvyu BBPXY Iedandara ca ONpeIeleHN B ChOTBETCTBHE C M3MCKBAHUATA Ha
OBJITapCKOTO TaHBYHO 3aKOHONATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO IIOJOXOAHO o0Jarase.
KymynaruBaata nanbutna ctaBka 3a 2016 . e 10 % (2015 r.: 10 %).

Omcpouenume Oanvyu ce ONPEACITAT 4pe3 NMpuiiaraHe Ha OallaHCOBHUS MACHBEH METOJ, 3a
BCHYKM BPEMEHHM Da3IMKM KbM Jarara Ha (UHAHCOBHSA OTYET, KOMTO CBHIIECTBYBAT MEKIY
OalaHCOBHTE CTOMHOCTH M JAHBYHUTE OCHOBU Ha OTACIHUTE aKTUBH U MTACHBH.

OtcpoyeHUTE TaHBYHU MTACHBY CE MTPU3HABAT 38 BCHUKH 00JIaraeMy BPEMEHHU Pa3IIHKH.

OtcpoyeHNTE JaHBYHU aKTUBH CE NMPU3HABAT 32 BCHYKU HaMaJISIeMH BPEMEHHU Pas3JIuKH U 32
HEH3IOJI3BaHUTE JTAaHBYHU 3aryOH, 10 CTEIEHTa, 10 KOSTO € BEPOSITHO T JIa Ce MPOSBAT 00OpaTHO U
na Obje TeHepupaHa B ObJEIIC JocTaThbuHa oOjiaraeMa revanda WM Ja ce NPOSBAT o0JiaraeMu
BPEMEHHH Pa3JIMKH, OT KOUTO JIa MOTaT Jla Ce MPUCTIAJHAT Te3W HAMAIISIEMH Pa3JIMKH, ¢ U3KITIOUEHHE
Ha PAa3lUKH, MIOPOJICHN OT IIbPBOHAYAIHO NPU3HABAHE HA aKTHUB WJIM MACHB, KOWTO HE € 3acerHal
CUETOBOJIHATA WIU JJaHbYHATA Tedanta (3aryda) KbM JlaTata Ha OleparusrTa.

OTCpO'-IeHI/ITe JaHbOH, CBBpP3aHU C OGCKTI/I, KOHUTO Ca OTYCTCHU JUPCKTHO B CO6CTBCHI/IH
KanuTaJl ujin apyra 6aHaHCOBa nmo3unys, CbIl0 C€ OTYHUTAT IUPEKTHO KbM CHOTBETHHA KaIlUTaJIOB
KOMITOHEHT WJIM OallaHCcOoBaTa IO3MIINS.

banancoBaTa CTOMHOCT HAa BCUYKH OTCPOYCHU JaHBbYHU aKTUBU CC MPCTIICKA Ha BCAKa JJaTa
Ha ()MHAHCOBHS OTYET M C€ PEIyIUpa J0 CTEIEHTa, IO KOSTO € BEPOSITHO TE JIa Ce MPOSBAT 00paTHO
M Ja ce TeHepHupa JOCTaThYHO oOjaraema rnedanda Wid Ja ce HPOSBAT INpe3 ChIIUS IEepPUo.

oOraraemMu BPEMCHHH pa3JIMKHU, OT KOUTO TC MOTraT Aa 6’B,Z[aT npucraaHaTu.
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IMPMJIOXKEHM I KbM ®UHAHCOBU S OTYET 3A ITEPUOJIA 01.01 — 30.09.2016r.

OTCpO‘-IeHI/ITG JaHbYHHU aKTHBH U IMIAaCHBH CC OLICHABAT Ha baza JaHBYHHUTC CTaBKH, KOUTO CC

O4YaKBa Ja CC Ipwiarar 3a nepuoaa, rnpe3 KOWTO aKTUBUTE IIIE CE pcajm3upar, a MaCUBUTC IIC CC

ypeaiat (HOFaCHT), Ha 0a3a JAaHBYHUTC 3aKOHU KOUTO Ca B CHJIa UJIU B rojisiMa CTCIICH Ha CUTYPHOCT

CC O4YaKkBa Ja Ca B CHJia.

3. HETHU IPUXOAU OT MPOJAKBHU

[Mpuxoaure oT mponaxba Ha mnpoaykius kbM 30.09.2016r. Ha crodHOCT 227 X.JB.

(30.09.2015 r.: 261 x.J1B.) BKIFOYBAT IPHUXOIX OT MPOLAKOa Ha eIeKTpHUYeCcKa eHEPIHs, IIPOU3BEIEHA

ot MBEI] “Mera-1.

Hpyru npuxoan xpM 30.09.2016 r. Ha cTOWHOCT 7 X.JIB. TIO CHEYEICHO CHAEOHO NEI0

(30.09.2015r. - maMa)

4. MPUXOIN OT ®PUHAHCHUPAHUSA

[Mpuxoaure ot punancupanus kbM 30.09.2016r. ca B pasmep Ha 2 x.iB. (30.09.2015 r.: 2

X.JIB.)

5. PA3XO/IM 3A MATEPUAJIN

I'opuBa u eneprus
Pe3epBHM yactu
PaboTHO 00meKITO

Oo1mo

6. PA3XOJU 3A BBHIIHU YCJIIYT'U

Taxca Ganancupane nazapa Ha €J1.eHeprus

CueTOBOHY U KOHCYJITAaHTCKH YCIIyTH

Brocka ®onp ,,CUTypHOCT Ha eIeKTpOeHepruifHaTa cucrema’
3acTpaxoBKH

MecTHHM JaHBIU U TaKCH

PeMonTHH ycnyrn

Kontponnu 3amepBanus paboTHa cpeaa

HApyru yciyru

O06mo

30.09.2016 30.09.2015
BGN '000 BGN '000
3 3

1 1

- 1

4 S
30.09.2016 30.09.2015
BGN '000 BGN '000
15 22

9 9

11 -

2 2

2 2

2 2

1 -

4 2

46 39
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IMPMJIOXKEHM I KbM ®UHAHCOBU S OTYET 3A ITEPUOJIA 01.01 — 30.09.2016r.

7. PA3XOJU 3A IIEPCOHAJIA

Texynm Bh3HATPaXKICHUS

BHOCKYM 110 COIMATHOTO OCUTYPSIBaHE
CornmaaHu pa3xoau

Oo6mo

8. PUHAHCOBH PA3XOAHN

Pa3xoau 3a nmuxBu, B T.4.:

- NO noJjly4eHu 3aemu om cevp3daHu npe()npuﬂmuﬂ

- no baukosu 3aemu
BaHKOBM TakCH M KOMACHOHHH T10 3aEMH
0010

30.09.2016 30.09.2015
BGN '000 BGN '000
30 28

7 6

3 3

40 37
30.09.2016 30.09.2015
BGN '000 BGN '000
13 52

- 35

13 17

1 1

14 53

9. IbJITOTPAMHUA MATEPUAJTHU AKTUBH

Kem 30 cenremBpu B cbhCTaBa Ha ABITOTPaiHUTE MaTEpUAHM AKTUBU Ca BKJIIOYCHU

HEJBIKAMHU UMOTH: 3eMU ¢ OanancoBa crorHocT 98 mB. (31.12.2015r.: 98 1B.), crpagu ¢ GamaHcoBa

crotHoct 197 x.B. (31.12.2015 r.: 199 x.1B.), mammeam c OamaHcoBa croiHOCT 1,598x.71B.

(31.12.2015r.:1,634 x.718.).

KbMm 30.09.2016 r. B cbcTaBa Ha IBITOTPAHUTE MaTEPHAITHN aKTUBHU Ca BKIIFOUEHU aKTHBH C

ordyeTHa croiHocT 6 x.B. (31.12.2015 r.: 6 X.JB.), KOMTO Ca HAImbJIHO aMOPTU3UPAHU, HO

npoAbIKaBaT Aa C€ U3II0JI3BAT B CTOIIAHCKAaTa JIEHMHOCT Ha APYXKECTBOTO.

10. AKTUBHU 1O OTCPOYEHHU JAHBLU

[pusnature orcpouenn aanbiu KbM 30 rorn 2016, BKITIOUBAT:

JInuxBu ci1aba KanmuTaaIn3anus

Obuwo0 akmueu no omcpouenu OaAHUU

8peMeHHa 0anvk 8peMeHHA Janvk
pasnuka Ppasnuxa

30.09.2016  30.09.2016 31.12.2015 31.12.2015

BGN '000 BGN '000 BGN'000 BGN '000

80 8 80 8

80 8 80 8
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HpI/I MPU3HABAHCTO HAa OTCPOYCHHUTC MHAaHBYHU AKTUBU € B3CTa IMPCABUA BCPOATHOCTTA
OTACIIHUTE PA3JIMKU 1a UMaT O6paTHO IIPOABJICHUC B 6’LI[CHIC " Bb3MOXHOCTUTEC Ha APYKECTBOTO 1a

reHepupa J0CTaThuHa JaHbyuHa revasoa.

11. BBEMAHUA OT KJIMEHTHU

KoM 30.09.2016 r. B3eMaHusATa OT KJIMEHTH ca B pasMep Ha 3 x.B. (31.12.2015 r.: 29 x.18B.)

3a IpoaadcHa CICKTPUICCKa CHEPIus. Bzemanusra ca TCKYIIH, JIECBOBU U Oe3IIMXBEHU.

12. CbAEBHU U APYTU B3EMAHMUS

30.09.2016 31.12.2015

BGN '000 BGN '000

Cpaebuu B3eMaHusA - 10
Hpyru B3emaHus 31 31
O6mo 41 41

- cvoeonu ezemanun xom 30.09.2016 r. — Hama, (31.12.2015 1. - - 10 X.71B. B3eMaHUs 1O
HAAIUIATEHH TAaKCH AOCTBI JO eNEKTPO-paslpeleNuTeNHaTa Mpeka 3a Iepuoja OT
cenremBpu 2012 r. 10 kpast Ha 2013 1. ).

- Opyeu e3emanus - 31 X.JIB., IPEJCTABISIBAILM CTOMHOCTTA Ha M3BBPIUCHM PA3XOAM 3a
U3rpakJaHe Ha €JIEKTPO-IIPEHOCHO ChOPBKEHHE., COOCTBEHOCTTA BBPXY KOETO MPEACTOH
na 6vae npexsbpiaeHa Ha YE3 Pasnpenenenne bearapus AJl, cweraacHo uin.60, an.7 ot
Hapenba Ne6/09.06.2004 r. 3a npucbeuHsBaHE Ha MPOM3BOAMTENN U MOTPEOUTENN Ha
€JIEKTPUYECKa CHEPrHsl KbM IMPEHOCHATa M PA3IPEeTUTEIHUTE eIEKTPUIECKH MPEXKHU 1

Ha ocHoBaHue gorosop ¢ YE3 Pasnpenenenne boarapus A/l

13. JAHBIIU 3A Bb3CTAHOBSIBAHE

Kosm 30.09.2016 1. nanbpimre 3a Bb3cTaHOBsIBaHE B pasmep Ha 4 x.iB. (31.12.2015 1. — HIMa)

ca OT HalpaBeHHW aBaHCOBHM BHOCKH 3a JaHbK nedanba mo 3KIIO.

14. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

[Mapuunute cpeactea kbMm 30.09.2016 r. B pasmep Ha 53 x.8. (31.12.2015 r.: 2 x.11B.) ca mo

pasmiamaTeIHi CMETKH M Kaca B JICBA.

17



METACTPOH — 2004 OO/1
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15. PA3XOIU 3A BbAELIN NEPNOIN

Pasxonute 3a Obaentu nepuogud kbM 30.09.2016 r. BK/IHOYBAT MPEAMIATEHH Pa3XOAu IIO
3aCTPaXxOBKH HAa HMYIIECTBO 1 X.JIB., KOUTO Iii¢ OBJAT MPH3HATH KATO TEKYIIM Pa3XOId Ipe3

crnenBamnre 6 Mecera ot garata Ha 6ananca (31.12.2015 r.: 2 X.J1B. - 3acTpaxoBKa Ha UMYIIECTBO).

16. COBCTBEH KAIIUTAJI

OcHnoeen kanuman
[Ipe3 smayapum 2016 . € H3BBPIICHO YBEIHYEHIE HA OCHOBHHS KAaIUTAI Ha JAPYKECTBOTO OT 5
x.J8B. Ha 1,195 x.B. (31.12.2015 r.: 5 x.11B.), pasnpenened B 11 950 msta ¢ HomunaaHa croitnoct 100
JIB. BCEKHU.
JlsimoBeTe ca pasnpeieNicHd MEeXTy ChAPYKHUIUTE, KAKTO CIIeBA:
,-fOHnoH Enextpuk” EAJ[ - 80%
,»JIIoko-K” OO/] - 20%.

Hampynanu neuanoa / 3a2you om Munaiu 200unu
Harpynana meyan6a ot MuHanu ronuHu ca B pa3mep Ha 42 x. nB. (31.12.2015 r.: 52 x. nB. —
HaTpymnaHa 3ary0a).

Hemnama neuanoa kom 30.09.2016 2. e B pasmep Ha 94 x. nB. (31.12.2015 r.: 94 x. 11B.).

17. SAABJI’KEHUS KbBM CBBbP3AHU JIMLIA

Kem 30.09.2016 r. 3agbmxeHuss kbM cBbp3aHu juna Hama (31.12.2015 r. [Iwarocpouynu
3abIDKeHus 1o 3aeMu — 1,189 x.iB., B T.4. nmuxBu 131 x.1B.; KpaTkocpouHu 3abKeHNs 110 3aeMHU—
4 X.7B., B T.4. TUXBU 4 X.J1B; TProBCKU 3aBIDKEHUSI — 2 X.JIB.)

IIpe3 stayapu 2016 r. € u3BbHpIIeHO TpaHCHOPMUPAHE HA 33BIDKEHHUATA TI0 ABITOCPOYHUTE

3a€MH B OCHOBEH KamuTaj oomo 1,190 x.is.

18. BAHKOBU 3AEMUA

IIpe3 dbeBpyapu 2016 T. € moanucaH aHEKC KbM JIOTOBOP 32 UHBECTHIIMOHEH OAHKOB KPEIHT.
Kpaitauar cpok 3a moracsBane ce yabinkasa a0 17.11.2021 r. JloroBopeHaTa TOAMIIHA JIUXBA, CE
¢dopmupa ot 3 mec. EURIBOR + nagbaBka 3.5 % myHKTa, HO C TOJUILIEH pa3Mep HE MO-HUCHK OT
3.5%.
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30.09.2016 31.12.2015

BGN '000 BGN '000
JIbArocpouHy OAHKOBH 3a€MH, B T.U.:
- OBJI20CPOHHA HACT 438 341
- KpamKoCpo4Ha 4acm 12 203
O6umo 450 544

3agpKeHUATa TI0 0AaHKOBY 3a€MH BKITFOYBAT TIIaBHHUIIA 10 TOTOBOD .

3agpIKEHUATA TI0 3aeMa ca 00€3IEUCHH C:
- 0co0eH 3aI0T Ha THPTrOBCKOTO mpeanpustie Meractpoit — 2004 OO/;

- ocobeH 3aror Ha B3eMaHus 1 [IMA, coOCTBEHOCT Ha TPETH JIAIIA.

19. bJTOCPOYHU ®UHAHCUPAHUS

JparocpodnnTe GUHAHCHPAHUS ca B pa3Mmep Ha 78 X.JIB.
Kpatkocpounara wact ot ¢unHancupanusta kbM 30.09.2016 r. — mama (31.12.2015 1. —
2X.JIB. KOWTO IIe OBJAT MPU3HATH KaTO TEKYII MPHUXOJ mpe3 ciieaBammre 12 mecemna oT naTtara Ha

OayaHca ¥ e MpeICTaBeHa B rpynaTa Ha KpaTKOCPOYHUTE TTACUBH.)

20. 3AABJIKEHUSA KBM JOCTABYMIIN

3agbokenusTa kbM goctaBuni kbM 30.09.2016 1., B pasmep Ha 32 x.B. (31.12.2015 r.: 35
X.JIB.), Ca OT CTpaHara, JICBOBU 1 OC3IMXBEHHU.

3anbDKEHUSTa BKIIOYBAT OCHOBHO 33JBJDKEHHS KBM  €JIEKTPOpPa3NpeAeTUTETHOTO
npyxecrso YE3 Pasnpenenenue bwirapus AJl (UE3) B pasmep Ha 31 X.J1B. mo JIOroBop 3a
NPUCHEINHABAHE KbM €JIEKTpHUecKaTa Mpexa. 3anbipkeHuero kbM UYE3 mpencrasmsBa Takca 3a
MPUCHEINHABAHE, YHATO CTOMHOCT CE€ PaBHSABAa Ha CTOMHOCTTa Ha M3rpazeHo oT Meractpoii-2004

OO/ enexTponpoBOIHO CHOPBKEHHE, YMATO COOCTBEHOCT cliesiBa 1a Obae npexBbpieHa Ha YE3.

21. BAABJIZKEHUSI 3A JAHBLU

30.09.2016 31.12.2015
BGN '000 BGN '000

JJC - 5
Kopnoparusen nanbk - 1
O06mo - 6
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22. SAABJIZKEHUSA KBM ITIEPCOHAJIA U COITUAJTHOTO OCUT'YPSABAHE

30.09.2016  31.12.2015
BGN '000 BGN '000

TpynoBu Bh3HArpaKACHHS (TEKYIIIN) 3 3
3a1bKEHUS 32 OCUTYPUTETHH BHOCKU 1 1
O6uo 4 4

Ha 6a3a u3BbpiiieHn MPUOIU3UTEITHN OIICHKH, PHKOBOJICTBOTO IIPEICHBA, Y€ 3aIbJDKEHUATA

KBM II€EPCOHAJIA, ABJIDKUMHA KaTO 06C3HICTCHI/IC Ipu IICHCUOHUPAHE, Ca HECHIIECCTBCHU.

23. APYT'U TEKYIIHU 3AABJIKEHUSA

30.09.2016 31.12.2015

BGN '000 BGN '000
Taxca Bononon3sane kbM MOCB - 3
Bnocka BbB @oH[ ,,CUTYpHOCT Ha €JIEKTPOCHEpPrUuiiHaTa cucrema’ i 1

0010 -

24. CBbP3AHMU JIMLIA

I[py)KCCTBOTO TPETHUPA U OIMOBECTABA CBbP3aHU JIMId, C KOUTO OTHOLICHUCTO HA CBBP3aHOCT
€ 1Ioa (I)OpMaTa Ha KOHTPOJ HWJIKM 3HAYUTCIIHO BJIMUAHHUC C€IHO KbM JApYyro, IMpsAKO HJIKM HEIIPSKO,
OTHOCHO PpCHICHUATA 3a (1)I/IHaHCOBaTa 1 CTOIIaHCKaTa ,Z[efIHOCT, BKJI.OTHOILICHUATA C YIIPABJICHCKUA

NepcoHalI U OCHOBHUTC aKIIUOHCPH.

Cebp3anu nuia Ha apyxkectBoro 3a 30.09.2016 r. u 2015 r. ca kakTo ciensa:
Cevp3anu nuya Buo cewvpzanocm

Jlpyacecmea, ynpajxcuagauiu Konmpon (coocmeenuyu)

IOnnon Enextpruk EAJL Jpy*ecTBo, 0CHOBEH ChAPYXKHUK -coOCTBEHHK Ha 80% oT
Kamuraiza
IOnnon I'pyn A/ HpyxectBo-Maiika Ha rpynata lOnuon ['pyn, eqnonnuen

cooctBenuk Ha FOunon Enextpuk EAJ]

JIroxo-K OO/ CoapyxHuK, coocTBeHHK Ha 20% OT KanuTana
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Jlpyacecmea noo oowy konmpon (pyscecmea om cpynama FOnuon Enekmpux)

Bbsima Mecta OO/] Jbmepno npyxectso Ha FOunon Enextpuk EAJL
Uepra Mecra OO]] Hpmepno npyxecto Ha FOumon Enextpuk EA/]
Hentprom OO]] Jpmepno npyxectso Ha FOunon Enextpuk EAJL
Bpecrrom AJl Hpmepno npyxecto Ha FOumon Enextpuk EA/]
I'eoeneprompoext A/l Jbmepno npyxectso Ha FOunon Enextpux EAJL
Kiemamo EOO/] Hpmepno npyxecto Ha FOumon Enextpuk EA/]
Hera OO/ Jpmepno npyxectso Ha FOunon Enextpuxk EAJL
Tpeiinom OO Hpmepno npyxecto Ha FOuMOH Enextpuk EAJ]
1Onnon Xunpo OO/ Jpmepno npyxectso Ha FOunon Enextpuxk EA/JL
brnaroesrpasncka buctpuua OO/ Hpmepro npyxectso Ha FOrMOH Xumpo OO/]

Vuuarex EOO/I Hpmepno npyxectso Ha FOunon Enextpuk EAJ]
MBEL Manone EOO/] HwiepHo npyxectso Ha FOunon Enextpux EAJ]
MBEIL] IlonatoBo EOO/] HwiepHo npyxectso Ha FOunon Enextpux EAJ]
MBEL] Mapunia EOO/{ Hpmepno npyxectso Ha FOunon Enextpuk EAJL

pyscecmea noo oouy konmpon (/Ipyscecmea om zpynama FOnuon I pyn)

I'pyna FOuuon Ilponsptu HpyxecTBa CBbp3aHU Ype3 KPAMHOTO PYKECTBO-Maiika
I'pyna lynas Typc JpyxkecTBa cBbP3aHU Ype3 KPAMHOTO IPYKECTBO-MaiiKa
IOnuon Acerc EOO/] Jp1iepHo ApyKecTBO HAa KPAHOTO APYKECTBOTO-MalKa
Enuzuym Tpeiin EOO/] Hwmepno apyxectBo Ha FOHuon Acerc EOO/]

25. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xona Ha oOunuaiiHaTta cM JEHHOCT JPYKECTBOTO MOXKE Ja ObJe M3I0KEHO Ha Pa3IHYHU
(hMHAHCOBU PHCKOBE, HAW-BAYKHHUTE OT KOUTO Ca: BaJyTe€H PUCK, IMXBEH PUCK M TUKBUIICH PHUCK.

3aroBa 00IIOTO yIpaBleHHE HA pUCKa € (POKyCHpPaHO BBPXY NMPOTHO3MPAHE HA PE3YNTATUTE
OoT ompeneneHn o0JacTH Ha (UHAHCOBHTE Ia3apu 3a I[IOCTHTaHe Ha MHWHAMHU3HpaHe Ha
MOTCHIMAIIHUTE OTPHUIATCIHH €(PEeKTH, KOUTO OMxa MOIJIM Ja Ce OTpa3siT BbpPXY (UHAHCOBUTE
pe3ynraTi. DUHAHCOBUTE PUCKOBE TEKYIIO CE MICHTU(DHUIMPAT, U3MEPBAT U HA0JIIOIaBaT C MOMOIITA
Ha pa3INYH{ KOHTPOIHU MEXAaHU3MH, 34 JIa C€ ONPEACNAT aJCKBATHU IIEHU HA CTOKUTE U YCIYTHUTE,
MIPEAOCTaBSIHU OT JPYXKECTBOTO, J1a CE OIEHAT aJIeKBAaTHO (DOPMUTE HA TOIBbpPKAaHE HA CBOOOJHHUTE
JUKBUIHY CPEACTBA, 0€3 /1a ce JOITyCcKa HeompaBaaHa KOHIICHTPAIMSI Ha TaJeH PUCK.

ITo-momny ca onucanu pa3IUIHUTE BUIOBE PHICKOBE, HA KOUTO € M3JIOKEHO JIPYKECTBOTO MPHU
OCBINIECTBABAHE HA THPTOBCKUTE MY OIIEPAIINH, KAKTO U BB3MPHUETHSIT TOIXO/I IPH yIIPABICHUETO Ha

TE€3U PUCKOBE.
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Banymen puck
Jpy>ecTBOTO HE € M3JI0KEHO HA 3HAYMTENEH BaJTyTCH PUCK, 3alI0TO MOYTH BCUYKH HETOBU

orepanuu 1 CACJIKU ca ACHOMHUHHUPAHU B 6’BJ'II‘apCKI/I JIeBa U/UIU B €BpO.

Kpeoumen puck

KpenuTHusT pUcK € CBBbp3aH C PUCK OT (PMHAHCOBHU 3aryOH, KOUTO IPYKECTBOTO OH MOTIIO
710 TIPETHPIIY, B CIIyyail de HSIKOW OT KOHTPAareHTUTE My HE € B ChCTOSHHE J1a M3IIBJIHU M3LAJIO0 U B
00nuaiiHO NpeIBUACHUTE CPOKOBE 3abJDKEHUATA CH KbM HETO.

Kem 30 cenremBpu (HHAHCOBHTE aKTHBH Ha JPY)KECTBOTO MPEACTABISIBAT OCHOBHO
MIAPUYHU CPEICTBA B PA3IUIALIATEIHA CMETKM M THPIOBCKU B3€MaHHs. 3a OrpaHMYaBaHE Ha pHCKa
OTHOCHO TApHYHHUTE CPEICTBA IOJMUTHKATa Ha JAPYKECTBOTO € Ja OIlEpHpa caMO ChC CTAOMIHU
(uHAHCOBM MHCTUTYLMHU B bbarapus.

Kem 30 centemBpu Opy>KECTBOTO MMa KOHLEHTpALUS Ha B3€MaHUS OT KJIMEHTH, ThH KaTo
BCHUYKH THPIOBCKH B3€MaHUS Ca U3LSIO OT eIMH KOHTpareHT. JpyXecTBOTO nmpuemMa, 4ye KpeAUTHHST
PHCK HE € TroJIsIM, HE3aBHCUMO, Y€ B3EMaHUATA Ca OT €OUH KOHTPAreHT, Thil KaTo T ca Mo AOTOBOP 3a
W3KYIyBaHE Ha EJIEeKTpUYEeCKa EHeprusi v ce 00CITyKBaT PEIOBHO.

Lenoeu puck

JpyXecTBOTO € HM3I0KEHO Ha crnenu(UYeH [EHOBH PUCK OTHOCHO NpOoJaKHaTa IeHa Ha
Mpou3Be/icHaTa OT HEro eJIeKTPOSHEPrHs, JOKOJIKOTO MOCieqHaTa € M3KIIIOYUTENHO crenuduyeH
MIPOAYKT M C€ pean3upa 10 ONpeNesieH ChC 3aKOH Pel, a IPoIakKHaTa i 1leHa OAJIEKH Ha KOHTPOI U
perynupane ot Komucusra 3a eHepruitHo u BonHo peryinupane (KEBP).

Jluxeuoen puck

JIMKBUITHUSIT PUCK C€ W3pa3siBa B HEraTHMBHATa CHUTYyallusl APYXKECTBOTO Ja He Objae B
CHCTOSTHHUE 2 TIOCpPEITHE 6e3yCIOBHO BCUUKH CBOM 3a/IbJDKEHHS ChITIACHO TEXHUS MaJIEXK.

VYnpaBieHHEeTO Ha TO3M PUCK CE M3BBPIIBA ChIVIACHO YTBBPAECHUTE BHTPEIIHHU NPOLEAYPH 32
IUTaHUpaHEe M TEKyLIO HaOMI0JCHHE HAa MapUYHUTE HMOTOLUM OT PHKOBOACTBOTO 3a rapaHTHpaHE Ha
CBOEBPEMEHHO ChOHMpaHe Ha B3E€MaHMATA M IIOTacsiBAHE Ha 3albJDKCHUNTA, BKIIOUUTETHO U OT
MIPUBJICYCHH CPEACTBA 1oj popMara Ha 3aeMH.

Puck na nuxeonocnu napuunu nomoyu

Jpy>KecTBOTO € M3JI0KEHO Ha JIMXBEH PUCK OT IOJI3BaHE Ha IBJITOCPOYHH OAHKOBH 3a€MU B
€BPO C JOTOBOPEH MPOMEHJIMB JIMXBEH MpoueHT. [lon3BaHuTe OaHKOBM KPEIOWTH Ca C JOTOBOPEH
JIMXBEH MPOLEHT, ChCTaBEH OT MOCTOAHHA HaxOaBKka Hax Tpumeceuynns EURIBOR.

3a ocTaHanuTe IBIATOCPOUYHHN/(KPATKOCPOUHH) 3aABIDKEHHS IPY’KECTBOTO HE € MU3JI0KEHO Ha

JINXBEH PHCK, 3aII0TO T€ ca 00MYaifHO THPTOBCKH.
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Cnpaegeonueu cmounocmu

CrpaBenuBaTa CTOHHOCT TPEJCTaBIIsABA Cymara, 3a KOSATO €IWH aKTUB MOXE Ja ObJe
pa3MeHeH WM €IHO 3aJb/DKCHUE Aa ObJIe M3ILIATCHO NMPU HOPMAJHU YCJIOBUS Ha CHEIKATa MEKIY
HE3aBHCHMHU, XKeNaeld ¥ WHPOPMUpPaHW KOHTpareHTU. [lommThkaTta Ha JpyKEeCTBOTO € Jia
OIOBECTSBA BHB (DMHAHCOBHTE CH OTYCTU CIIPaBE/JIMBATa CTOMHOCT HAa (PUHAHCOBUTE AKTHBHU W
MaCUBH, Hali-Bede 3a KOMTO CHIECTBYBAT KOTUPOBKH Ha Ma3apHHu lieHH. CripaBeyinBaTa CTOMHOCT Ha
(MHAHCOBHTE WHCTPYMEHTH, KOMTO HE C€ ThPI'yBaT HAa aKTHBHH Ia3apH C€ ONpeAeis 4pe3 Ipyru
OLICHBYHH METOJM, KOWTO ce 0azupaT Ha pa3lMYHH OICHBYHU TEXHUKH M MPEINOJOKCHUS Ha
PBKOBOJICTBOTO, HAIIPaBEeHH Ha 0a3a Mma3apHUTE YCIOBUS KbM JaTaTa Ha OanaHca.

Konmernmusta 3a chpaBemiuBata CTOHHOCT TMpearoyiara peaiu3npaHe Ha (UHAHCOBU
WHCTPYMEHTH 4Ype3 mpojaxOa. B moBedero ciydam, OCOOCHO TO OTHONICHHE HA THPrOBCKUTE
B3EMaHUsI U 3aIBJDKCHUS U JICTIO3UTUTE, APYKECTBOTO OYAKBA JIa peain3nupa Te3u (GUHAHCOBU aKTHBH
M 4pe3 TAXHOTO ISUIOCTHO OOpaTHO M3IUIAlaHe WM PECIl. ToracsiBaHe BhB BPEMETO. 3aTOBa TE ce
MPEJCTABAT MO TAXHATA aMOPTH3UpyeMa CTONHOCT, KOSATO ce mpuema ue O Owia MpHOIM3UTEITHO
ONTU3Ka JI0 TAXHATA CHpPaBeJIMBa CTOMHOCT.

[IputexkaBaHuTEe OT JPYKECTBOTO (PUHAHCOBM AaKTHBU Ca OCHOBHO HAIWYHOCTH TIO
pasmiamaTeJIHi CMETKU B 6aHKI/I U TCKYLIHW THProBCKM B3€MaHUA, MOpagu KOCTO C€ IIpuema, 4c
OanaHcoBaTa MM CTOMHOCT € MPHOJIM3UTEITHO paBHA HA TSXHATA CIIPABEATUBA CTOWHOCT.

[Tomy4yenute 6aHKOBU 3a€MH ca C MMPOMEHIIMB JIMXBEH MPOIEHT. PHKOBOJICTBOTO MpeleHsBa,
4ye 3aeMHTE ca TIPEeICTaBeHW B OanaHca MO CTOHHOCTH, KOMTO ce J0OMmKaBaT 10 TEXHHUTE
EBEHTyaJlHH Ma3apHH CTOMHOCTM KBbM JlaTata Ha OanmaHca. JIOKOJIKOTO Bce ollle HE ChIIEeCTBYBA
JIOCTaThYHO TIa3apeH OIUT, CTA0WJIHOCT M JIMKBUJHOCT 3a IOKYIKH W MNPOJaXOW Ha HIKOU
q)HHaHCOBI/I AKTHUBU U MAaCHUBH, 3a TAX HAMA AOCTATHYHO M HAACKIHHW KOTUPOBKU Ha IMa3apHU LICHU.
PBKOBOICTBOTO HA JPYKECTBOTO € IMPEIEHWIIO, Y€ TMPH ChIICCTBYBAIIUTE OOCTOATEIICTBA
MpeJCcTaBeHUTe B OaaHca OICHKH Ha (PMHAHCOBUTE aKTUBHM U MACHUBHU Ca BH3MOXHO Hall-HaJICKIHU,

AICKBATHU U NJOCTOBCPHU 3a LICJIUTC HA (1)I/IHaHCOBaTa OTUYCTHOCT IIPH CTOIIAHCKATa Cp€aa B CTPpAHATA.
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