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1. HHOOPMAILIHA 34 JIPYKECTBOTO
IOHHUOH XUJPO OO/l e npy>kecTBo C orpaHUYe€Ha OTTOBOPHOCT, Ch3aaaeHo mpe3 2012
r. JIpy»eCcTBOTO € ChC cefanuine u aapec Ha ynpasienue rp.Codus, 0yn.”T'en. Torneden™ Ne30-

32, et.7 u e Bumcano B Twuproseku peructsp ¢ EMK 201850690.

Cobcmeenocm u ynpaenenue
KsM 31 mapt 2017 r. pasnpeselIeHUETO Ha IPY)KECTBECHHUTE JISUTOBE € KAKTO CIIE/IBA:
IOnnon Enextpuk EAJ] 80 %
[Ipuma {uBenonMbHT A/l 20 %
JpyxecTBOTO ce MpeAcTaBiIsiBA M YNPaBIsABa OT W3MBIHUTENHHAA IUPEKTOp Muxamn
Tonopos Togopos.
HpyxectBoTo € yact oT rpynara KOunon EnexTpuk, K0oATO € 4acT OT MKOHOMHYecKaTa
rpyna KOuuon I'pym.
Kem 31 mapr 2017 r. cpenHOCTUCHYHUAT Opol Ha IMepcoHana B ApyxecTBOTO € 11
paborauim (31.12.2016 r: 12).

IlIpeomem na oeitnocm

[IpeamersT Ha neiiHocT Ha FOHMoH Xuapo OO/l e u3rpaxaaHe W eKCIUIoaTauusl Ha
MaJK{ BOJHO - enekrpudecku 1ertpanu (MBELL), npon3BoacTBo u mpogaxba Ha eleKTpuiecka
eHeprus. JpyxkecTBOTO mpuTekaBa IBe BogHoeneKkTpuuecku HeHTpaiu - MBEILL , Koiinape” u
MBEI ,,CnaBoBa”, Hamupamu ce cboTBeTHO: rpan Koiinape, oomuna Yepsen bpsr, obaact
[Tneren u ceno bucrpuiia, odmuna binaroesrpan, oonact biaroesrpas.

[MponaxOaTa Ha en.eHeprys JO pa3Mepa Ha YTBBPACHUS TOJUIIECH JTUMUT C€ W3BBPIIBA IO
nmoroBop 3a m3kymyBane ¢ UE3 Enextpo benrapus AJl. IlponsBeaeHara enekTpuiecka eHEepPrus

HaJ| IUMUT MOJIJICKU Ha Mpojiak0a Ha CBOOOIHUS Ma3ap 3a eJIeKTPUIEeCKa SHEPrHsl.

2. OCHOBHH IOJIOKEHHA OT CYETOBOJHATA IHIOJIHTHKA HA
JAPYKECTBOTO

2.1.ba3a 3a uzzomesnne HA UHOUBUOYATIHUA 200UUIEH (DUHANHCO8 OmUuem

®unancoBusaT otuet Ha KOumon Xuapo OO/] e u3rorseH B CbOTBETCTBUE ChC 3aKOHA 32
cueroBosicTBOTO (HOB) B cmia ot 01.01.2016 r. (JAB 95/08.12.2015 r.) m Hamuonamuure
cueroBoguu crangaptu (HCC), yrespaenu or MC ¢ IIMC Ne 46/2005 (B 30/07.04.2005 r.) u
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m3MeHeHu u gomsiaHeHu ¢ IIMC 251/2007 r. (B 86/ 26.10.2007 r.) u ¢ IIMC 394/2015 r. (IB
3/12.01.2016 1. u B cuma ot 01.01.2016 1.

Tosu oruer e mepBuAT ordet Mo HCC cien enHOKpaTHOTO MpeMUHAaBaHe KbM Ta3W paMKa
mo pena Ha maparpad 8 ot IlpexomHuTe M 3aKIOYHMTEIHH PAa3MOpPea0OM Ha HOBUSA 3aKOH 3a
c4eToBOJICTBOTO KbM 1.1.2015 1.

Hdo 31.12.2015 r. ngpyxecTBoTO € mpwiaraio MexXIyHapoJHUTE CTaHIApTH 3a
¢unancoBu otuetn (MCDO), KOUTO ce CHCTOAT OT: CTaHIAPTU 3a (DUHAHCOBU OTYETH M OT
ThiKyBaHus Ha Komwurtera 3a passcHenus Ha MCDPO (KPMC®O), onobpenu or CwBera Io
Mexaynaponuu caeroBoaau crangaptu (CMCC), u MexayHapoaHUTE CYCTOBOIHHU CTaHIAPTH
U ThiKyBaHusATa Ha [locTtosHHus komuteT 3a pazscHsaBaHe ([IKP), omoOpenu or Komwurera mo
Mexnynapoauau cdetoBonuu cranaaptd (KMCC) u xouto ca Ounu npuetd oT Komucusra Ha
EBponeickus cbro3.

JpyXecTBOTO BOAW CBOUTE CUETOBOJHH peructpu B Obirapcku neBa (BGN) u mu3rorss
cBouTte O(QUIMATHA (UHAHCOBH OTYETH B CHOTBETCTBUE C OBJIrapcKOTO CYETOBOIHO
3aKOHOJATENICTBO. J[aHHUTE B MHIUBUAYAIHUS (PUHAHCOB OTUET Ca MPEICTABECHU B XWISAIH JICBa,
OCBEH aKO HEII[o APYro U3PUIHO HE € yKa3aHo.

Hacrosmmusar wHauBumyaneH QUHAHCOB OTYET € HW3rOTBEH Ha 0a3a MpUHIOMIIA Ha

HUCTOpHUYCCKATa LCHA.

2.2. Ilpemunasane xvm HCC. I[lvpeéonauanno npunazane Ha HOBUA 3AKOH 34

cuemogoocmeo, é cuna om 01.01.2016 2., u na Hayuonannume ciemosoOHU Cmanoapmu

Ot 01.01.2016 r. ¢ B cuima HOB 3aKOH 3a CYETOBOJCTBOTO, KOWTO OTMEHS W3IS0
neiicrBamus 1o 31.12.2015 r. 3akoH 3a cueToBoAcTBOTO. C HOBMS 3aKOH C€ TPAHCIOHHPAT B
HAIlMOHAJIHOTO CYETOBOJHO 3aKOHOJATEJCTBO IpaBWjaTa M M3UCKBaHUATa Ha JlupekTuBa
2013/34/EC na Espometickuss napnament u Ha ChBera Ha EC or 26.06.2013 1. OTHOCHO
TOAMIIHUTE (PUHAHCOBU OTYETH, KOHCOJIMAMPAHUTE (PMHAHCOBU OTYETH U CBBP3aHUTE IOKJIAAN
Ha HSKOM BHJIOBE Tnpeanpustus. [IpomeHuTe, KoWTO 3acsraT (HUHAHCOBUTE OTYETH Ha

APYKECTBOTO, BbB BPB3Ka C IMIPUJIATaHECTO Ha HOBUA 3akoH 3a CUCTOBOJICTBO Ca CBbP3aHU C:

* Ha 6a3a Ha onpejeiieHu B 3aKOHA KPUTEPUH ChIJIACHO JaHHUTE OT (huHAHCOBHUA oTYeT 3a 2016

. APYKECTBOTO CC Knacn(bmmpa B KaTCropusATa MaJIkKu IMpeSANpPUsITU.

* 3a MaJIKuTe npeanpuATud € nNpeaBu€Ha BB3MOXHOCT 3a o0yexueHus IIpyU HU3roTBAHETO HaA
3aKOHOBHTEC (bHHaHCOBI/I oTyeTH. Majakure OpeaAInpusATUs ca OCB06OI[€HI/I OT U3IroTBAHC Ha OTYCT
3a cOOCTBEHUS KanuTall, OTYCT 3a MMapUIHUTC MOTOLUHU U 3aABJDKUTCIIHO U3TOTBAT CaMO CBbKPATCH

0anaHC U CHKpATEH OTYET 3a MPUXOIUTE U PA3XOIUTE 10 Pa3IeNy U TPYIH U MPHIIOKEHHUE.
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2.3. Cpagnumennu oannu

JIpy’KeCTBOTO MpEICTaBs CPABHUTEIHA HHPOPMAIIKS B TO3U PUHAHCOB OTYET 3a MEPHOIa
ot 1 smyapu no 31 nexemBpu Ha npenxoanata 2016 ¢punancosa rojuHa.
Koraro e HEOOX0MMMO, CPaBHUTECIHHUTE JAHHU C€ PEKIacH(UIMpPAT, 32 1a Ce MOCTHTHE

CBIIOCTaBUMOCT CHIPSAMO ITPOMEHU B MPEACTABAHETO B TEKYyIIaTa rogrHa.

2.4, Omuemna séanyma

OtueTHaTa BaJdyTa Ha JPYKECTBOTO € ObiATapckuaT JieB. JleBbT e ¢ukcupan B
ChOTBEeTCTBHE chC 3akoHa 32 BHB kbM eBpoTo kato oduimanta Banyta Ha EBponeiickus cbio3 B
cpoTHomenue BGN 1.95583:EUR 1.

[Ipn mbpBOHAYaMHO NMpU3HABaHE, BCAKA CAENKa B UyXKJECTpaHHA BalyTa Ce 3alucBa B
JieBa, KaTo KbM CyMaTa B UyKAECTpaHHA BalyTa ce Mpujara OOMEHHHAT Kypc KbM MOMEHTa Ha
clenKaTa WM omnepaunusata. B kpasg Ha Bceku Mecell NMapuYHHUTE CpeACTBA, B3EMaHUATa U
3aIBIDKEHUATA, TEHOMUHUPAHU B UyXJECTpaHHa BallyTa, C€ OIEHABAT B JIEBAa KaTo ce IMpujara
0OMeHHUAT Kypc, myonukyBan or BHB 3a mocnennus paboTeH A¢H Ha ChOTBETHHUS Mecell. KbM
31 nmekeMBpH Te ce OLEHSBAT B OBIrapcky JieBa KaTO CE€ M3MOJI3BA 3aKIIOUUTEIHUAT OOMEHEH
kypc Ha BHbB.

EdexTure oT KypcoBUTE pa3iMKH, CBBP3aHU C YPEXKIAHETO Ha CAEJIKH B Uy)KICCTpaHHA
BaJIyTa, WIK OTYUTAHETO HA CAEJIKH B UyXKAECTPAaHHA BAIYTa [0 KypCOBE, KOUTO Ca Pa3In4HHU, OT
TE3W, N0 KOWUTO IbPBOHAYATHO ca OWIM NPHU3HATH, Ce BKJIIOYBAT B OTYETa 3a NMPHUXOAUTE U
pasxoauTe B MOMEHTA Ha Bb3HHKBAHETO MM, KaTO C€ TPETUPAT M MPEACTaBAT KaTo “(hMHAHCOBU
npuxou” (KbM MPUXOAH OT JIMXBU U APYrd (PMHAHCOBU NMPHUXOIW) WK “‘(PUHAHCOBH pazxonu’”’
(KBM pa3xoju 3a TUXBU U APYTH (PHUHAHCOBH Pa3XOIM).

Hemonerapaute oTueTHH o00OekTH B OajaHca, TBPBOHAYAIHO JCHOMHHHPAaHH B
qyXX/IeCTpaHHa BalyTa, C€ OTYMTAT B OTYETHATA BajyTa KaTO CE€ TMpWiIara HCTOPUIECKHUSIT

oOMeHeH KypC KbM JaTaTa Ha OolepanuidaTa U MmocjacaBalio HE C€ NPCOUCHABAT IO 3aKIIFOYNUTEIICH

Kypc.

2.5. Ipuxoou

[IpuxonuTe B ApY)KECTBOTO C€ NMpPHU3HABAT Ha 0a3a MPHUHIMIIA 332 HAYMCIISIBAHE U [0
CTCIICHTA, 10 KOATO CTOIIAHCKUTC HU3T0AU CC HpI/IZIO6I/IBaT OT HETr0 U JOKOJIKOTO ITPUXOAUTE MOTaT
HAJICXK]THO J1a CE U3MEPHIT.

[Mpu mponaxOuTe Ha AKTHBH NPUXOJUTE CE TPU3HABAT, KOTATO BCHYKU CHINECTBEHU

PUCKOBC U IOJI3U OT COOCTBEHOCTTA HA T€3U AKTUBH MpeMHrHAaBaT B KyIryBayda.
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[Ipn mpemoctaBsHETO Ha YCIAYrH, NPUXOAWTE C€ MpPH3HABAT, OTYMTAHKK eTama Ha
3aBBPIICHOCT Ha CIeIKaTa KbM JaTaTa Ha OajaHca, akO TO3HM €Tall MOXKE Ja OBbAc HaIeHKITHO
M3MEPEH, KAKTO U Pa3X0IUTe, M3BBPIICHH 110 CIIEIKATa U Pa3XOAUTE 3a MPUKITIOYBAHETO 1.

[Ipuxonute ce omneHsaBaT Ha 0aza crpaBeUIMBaTa IIeHa Ha MPOIAJCHUTE aKTHBH U yCIYTH,

HETHO OT KOCBEHH JaHBITH (aKIM3 U JaHBK T00aBeHA CTOHHOCT) U IIPEIOCTABEHN OTCTHITKH.

QDUHAHCOBUTE TPUXOAHM C€ BKJIIOYBAT B OTYETAa 3a TNPUXOAM W Pa3XOqd, KOTaTo
BB3HUKHAT U CE€ ChCTOAT OT JIMXBEHU MPUXOJIU MO NMPEJOCTABCHU 3a€MU Ha ABIIECPHU JAPY>KECTBA.
[IpuxonnuTe OT NHUXBH MO 3aeMU C€ IMPHU3HABAT IPOMOPIIMOHAIHO HA BPEMEBHS NEpHOa Ha

JINXBOHOCHUS aKTUB Ha 0a3a MeToja Ha e)eKTHUBHATA JIMXBA.

2.6. Pazxoou

Pasxonute B IpyXecTBOTO Ce NMpH3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE M Ha 0a3za
MPUHIIAITUTE Ha HAYMCISIBAHE U CHIIOCTABUMOCT.

PasxonuTe 3a ObIemM MmepuoAM CE€ OTJIaraT 3a IpPU3HABaHE KAaTO TEKYI pa3Xoj 3a
Meproa, mpe3 KOWTO JOrOBOPHUTE 38 KOMTO C€ OTHACSAT, CE U3IThJIHSBAT.

DUHAHCOBUTE Pa3XOJU CE BKIIIOYBAT B OTUETA 33 MMPUXOAN U PA3XOJIH, KOTaTO Bh3HUKHAT
U CE ChCTOAT OT JIMXBEHH PA3XO/IH IO MOJYICHHU 3aCMHU.

bankoBuTe Takcu 3a TCKYILIO O6CJ'Iy>KBaHe Ha ,I[eﬁHOCTTa Ha APYKECTBOTO CC IIPCACTABAT

KaTO BBHIIHU YCJIIYT'U.

2.7. /lvncompaitnu mamepuannu akmugu

I[’BJ'IFOTpaﬁHPITe MaTepHraiHi aKTHUBU Ca MPEACTABCHU B CUCTOBOAHUA OanaHc 1o IH€Ha Ha

HpI/IILO6I/IBaHC, HaMaJICHA C HATpYyIlaHATa aMOpPTU3alus U 3aFYGI/ITC oT o6e3ueHKa.

ITvpeonauanna oyenka

HpI/I IIbPBOHAYAIHOTO ITPU3HABAHC )I’bHFOTpaﬁHHTe MaT€pruaiHU aKTUBHU CE€ OTUYHUTAT IIO
1ieHa Ha npunoOuBane. [lenama Ha npudobusare BKIIOYBA TIOKYITHATA 1ICHA, BKII. BCHUKHU MTPEKH
pasxonau, HeOOXOAMMU 3a TIPUBEXKJAHE HA aKTHBA B PabOTHO chcrosiHUE. [Ipekure pazxoiu ca:
pa3xo/y 3a MOAroTOBKa Ha 00EKTa, Pa3X0/H 3a ITbPBOHAYAIHA JIOCTAaBKa H 00pa0doTKa, Pa3Xo/Iu 3a
MOHTaX, Pa3Xo[y 3a XOHOpapu Ha JIMIa, CBbP3aHU C MPOEKTA, HEBH3CTAHOBSIEMHU JAHBIIU U JIp.
TOA00HHU Pa3XoIu.

JpyXecTBOTO € ompenenwio croiHocTeH mpar oT 500 nB., mMox KOHTO MPHIOOUTHTE
AKTUBU HE3aBHCUMO, Y€ TIPUTEIKABAT XapaKTEPUCTUKATA HA ABITOTPACH aKTUB, CE U3ITUCBAT KaTO

TCKYII pa3dxoJa B MOMCHTA Ha HpI/I,[[O6I/IBaH€TO M.
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IHocnedsawu pazxoou

[MocnensamuTe pa3xoau, CBBbP3aHH C JIBITOTPACH MAaTEpHAJCH aKTWUB, BOJCIIU JIO
momobpsiBaHe Ha ObAemara MKOHOMHYECKAa W3rofla W/WIM TpOMsSHa Ha (PYHKIIMOHAITHOTO
MpeJHa3HaYCHUE Ha aKTHBA CE OTUYUTAT KATO YBEJIIMYCHUE HA OaaHcoBaTa My CTOHHOCT.

[Ipu mogMsiHa Ha pa3rpaHUYMMa YacT OT JABJITOTPacH MaTepualieH aKTHB, MOJMCHEHATA
4acT ce OTIHCBA, a HAIIPABCHUAT Pa3Xo/1 3a MOMSIHATA UK MOJHOBSIBAHETO HA YacTTa Ce OTYUTA
Karo mpuao0uMBaHE Ha OTICIICH aKTHB, KOMIIOHCHT Ha OOIIWs aKTHUB, KOMTO € OmI OOCKT Ha
PEMOHT ¥ PEKOHCTPYKIIHUS.

PazxonuTe 3a TEKyIl peMOHT M HOJAPHKKA Ce NMPU3HABAT 3a TEKYIIW B MEpPHOJA, Tpe3

KOMTO ca HalpaBEHHU.

Memoou na amopmuszayus

JIpy’KeCTBOTO HM3II0JI3Ba JINHEEH METOJ] Ha aMOPTH3aLHs Ha JBITOTPAHUTE MaTepUaTHH
aKTHBH. 3eMsATa He ce amopTu3upa. [IoJe3HMAT KMBOT 1O TPyNU aKTUBH € OIpEAEICH B
CBHOTBETCTBHE C (PH3MYECKOTO H3HOCBaHE, CICU(HKAaTa Ha 000PYABAHETO, OBJICIINTE HAMEPECHUS

3a yrIOTpe6a U C MPEANOJIaracMoTO MOPAJIHO OCTApPsAABAHC U € KAKTO CJICABA:

e crpagu—33-60T.
®  MallWHH, ChOPBKEHHUS H POU3BOACTBEHO 00opynBane — 10 - 60 T.

e Jlpyru aktuBu — 4-10 1.

Obe3ueHKa Ha 0bI2ompPaitHU MaAmMEPUATIHU AKMUBU

banancoBuTe CTOMHOCTH HA IBATOTPAWHUTE MaTEPUAITHU aKTUBU IMOJUIEXAT Ha Iperiies
3a 00e3lIeHKa, KOraTo ca HaJlulle ChOUTHUS WM IPOMEHU B 0OCTOSATEIICTBAaTa, KOMTO MTOKA3BarT, 4e
OanaHcoBara CTOMHOCT OW MOTJIa Jia ce OTJIIMYaBa TPaiHO OT Bh3CTAHOBUMATa UM CTOWHOCT. AKO
ca HaJMIe TAKWBA HHIUKATOPH, Y€ MPUOIN3UTEITHO ONpeAeiieHaTa Bh3CTAHOBIMA CTOWHOCT € TI0-
HUCKAa OT TiIXHaTa OajlaHCOBa CTOWHOCT, TO MOCJIEAHATa CE KOPUrMpa 10 Bb3CTaHOBHMATa
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBUMATa CTOMHOCT Ha IBITOTPAiHUTE MaTEpUATHU aKTUBU € T10-
BHCOKaTa OT JBETES: HETHA MPOJaKHA II€HA WJIM CTOMHOCT B yrmoTpeda. 3a ompejaensHe Ha
CTOMHOCTTA B yIOTpeOa Ha aKTUBUTE, OBACHIMTE MAapPUYHM MMOTOILU CE NUCKOHTHpAT IO TAXHaTa
CeramHa CTOMHOCT KaTo Ce Tpwiara JUCKOHTOB (hakTop TpeaW MaHBIHM, KOWTO OTpassBa

TCKYHIUTC TIa3apHU YCJIOBHA W OIICHKM Ha BpEMCBATa CTOMHOCT Ha mapuTe U PHUCKOBCTE,
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cnenu(IHU 32 CHhOTBETHHS aKTUB. 3aryOuTe OT 00e3leHKa Ce OTYMTAT B OTYETa 3a MPHUXOIU U

pa3xoau KbM ~’pa3xo/H 3a aMOPTH3aIus 1 00e3IeHKa ™.

Ileuanou u 3a2you om npooasicoa

JBparoTpallHATE MaTepUATHA aKTUBU CE OTITMCBAT OT OallaHca KOraTo Ce M3BAIAT TPaHHO
OT ymoTpeba W HE Ce 0YaKBaT OT TAX OBACHIN CTOMAHCKH WM3TOIU WU ce mpoaanat. [lewandure
WM 3aryOuTe OT MPOAaKOW Ha OTAETHH aKTHBU OT rpynaTa Ha “IBJITOTPAHATE MaTepHaTHH
aKTHBH C€ OIpEIesAT 4Ype3 CpPaBHABAHETO HA TNPUXOIUTE OT Mpomaxdara W OamaHcoBara
CTOWHOCT Ha aKTHWBa KbM JaraTa Ha mpogaxkOara. [Ipuxoanre ot mpomaxdara ce mocoYBaT KbM
“npyru mpuxonu”’, a OamaHcoBaTa CTOWHOCT - KbM *° OajaHCOBa CTOHHOCT Ha MPOAaICHH

IBITOTPAWHN MaTePUATHU U HEMATePUAITHU aKTUBH (4aCT OT APYTUTE Pa3XOH).

2.8. Axyuu u o0sanose 6 npeonpusmus om zpyna ([Jvrzocpounu uneecmuyuu 6

OvlUepHU OpYIHCeCmeQ)

JbarocpounuTe HMHBECTULIMM, MPEACTABIABAIIM [AJIOBE B OBIIEPHU APYKECTBA, ca
MpeJCTaBeH! B CUETOBOIHUS OallaHC Mo ce0eCTOMHOCT, HaMaJleHa ChC 3aryOuTe OT 00E3IIeHKH.

O6uuaiiHO Jpy)KeCTBOTO MpH3HaBa B OajlaHCa CH WHBECTUIIMHTE CH B [AJIOBE Ha
IBIICPHH JIPY)KECTBA Ha JaraTa, Ha KOSATO TO CTaBa CTpaHa IO JIOTOBOPDHHUTE YCIIOBHS 3a
HpI/IIIO6I/IBaHeTO Ha TO3U BUJ (1)I/IHaHCOB akTuB. Benuku HWHBECTUIIMN IIBPBOHAYAIIHO CC OLICHABAT
[0 TsAXHAaTa IleHa Ha MpuaoOuBaHe (CeOSCTOMHOCT), KOSATO MPEJCTAaBiIsIBA CIIpaBeMBaTA
CTOMHOCT Ha BB3HATrpaXKICHUETO, KOETO € MJIATEHO, BKJI. IPEKUTE Pa3XoAx IO NPUI00UBAHETO.

IIpu nokymnka u npoxax0a Ha MHBECTHLIMH B JBIIEPHU IPYKECTBA CE€ MpPUiIara METOAbT
“Hmata Ha ThpryBaHe Ha CIIEJIKaTa.

JsmoBeTe Ha OBLIEPHUTE OPYKECTBAa HE ca OOEKT Ha THPTOBCKH CHEJIKH BKI. M HE ce
ThpryBar Ha ¢oHAoBH Oopcu. ToBa 0OCTOSTENCTBO HE JaBa BB3MOXKHOCT /a CE€ OCHTYPAT
KOTHPOBKH Ha IA3apHU LIEHH Ha aKTUBEH Ia3ap, KOMTO J1a M3pa3siBaT JOCTAThYHO JOCTOBEPHO
CrpaBeIIMBaTa CTOMHOCT HA T€3W UHBECTHUIINH.

[IpurerkaBaHuTE OT APYKECTBOTO ABIATOCPOYHHM MHBECTHUIMHM TMOAJIECKAT Ha Mperien 3a
obesnenka. [Ipu ycraHoBsBaHe Ha ycClOBHs 3a 0OOe3lleHKa, ChIIaTa Ce OTpa3sBa B OTYETa 3a
MIPUXOJIA U Pa3XxoJiv KaTto o0e3neHKa Ha (PMHAHCOBU aKTHUBH.

WuBectunure B ASJIOBE M aKkIMK C€ OTHHCBAT OT OajaHca Ha JPYKECTBOTO, KOTaTo
[IpaBaTa 3a [OJIy4yaBaHe Ha [IApUYHU [IOTOLHU OT T€3U aKTUBM Ca U3TEKIH, WIN ca IPEXBBbPICHU U
TO € INPEXBBPIMUJIO ChIIECTBEHATAa YacT OT PHUCKOBETE M IIOJ3UTE OT COOCTBEHOCTTa BBPXY

WHBEeCTHIIMATA (aKTWBA) HA ApyrH apyxkecTBa (ymma). IlomokurenHarta pasiaukaTta MeEXTy
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MPUXOJIUTE OT MPOJIak0aTa Ha HHBECTHIIMHUTE U TSIXHATA 0aTaHCOBa CTOWHOCT € MPECTaBs KaTo
(hMHAHCOBH TPHUXOAM KBM ,,IPUXOAM OT JHUXBA M JpYyrH (PMHAHCOBH MPHUXOTU’, a KOTATO
pasnukara € OTpHIaTellHa — KaTo (DMHAHCOBH Pa3XOAW KbM ,,pa3X0Jd 3a JIMXBU H JPYTU

(uHaHCOBU pa3xoau’”.

2.9. Mamepuanuu 3anacu

MartepuanHuTe 3amach ce OIEHSABAT IO IMO-HHMCKAaTa OT: IIeHAaTa Ha TpPUIOOMBAHE U
HETHAaTa peajn3yeMa CTOMHOCT.

IlenaTa Ha npuIOOMBaHE BKIIFOYBA BCHUYKH JOCTAaBHHU Pa3XOJU, KOUTO BKIIOYBAT BHOCHU
MHTa W TaKCU, TPAHCIIOPTHU pPa3xO/y, HEBBH3CTAHOBUMHU HAHBIM M JPYTH Pa3XOAH, KOUTO
JOTIPUHACAT 3a MPUBEKIAHE HA MATEPUAIUTE B TOTOB 3a TSAXHOTO U3IOJI3BaHE BU/I.

Pazxonute, KOUTO ce W3BBPIIBAT, 33 J1a JOBEAAT NAJCH MPOIYKT B HETOBOTO HACTOSIIO
CBhCTOSTHUE U MECTOHAXOXKIICHUE, C¢ BKJIIOYBAT B IleHATa Ha Mpuao0uBaHe (CeOECTOMHOCTTA),

KaKTO cjcaBa:

MaTepHaIl B TOTOB BUJ M CTOKH — BCUUKH JIOCTaBHH Pa3Xx0[u, KOUTO BKJIIOUBAT MOKYIIHA
LIEHa, BHOCHU MUTA U TaKCH, TPAHCIIOPTHHU Pa3Xx0/A1, HEBb3CTAHOBSIEMHU JaHBLU U IPYTU Pa3XoaH,
KOUTO JIOTIPUHACAT 32 INPHUBEKIAHE Ha MAaTEpPUAIMTE W CTOKUTE B TOTOB 33 TSIXHOTO
non3BaHe/mpoaax6a Bum;HeTHaTa peannsupyemMa CTOMHOCT NpEeACTaBIsiBA NPHONHU3UTEIIHO
orpezenieHaTa NMpoJakHA IIeHa Ha JaJeH aKkTUB B HOPMAaJHMS XOJl Ha CTOIMAHCKa JEHHOCT,
HaMaJIeHa ¢ TIPUOJIM3UTETHO OTIPENEICHUTE PAa3XOIU MO JOBBPIIBAHETO B THPrOBCKU BU HA TO3U
aKTUB U PUOJTU3UTEIHO OTNPECIICHUTE Pa3X0/I1 3a PeaTn3ariysl.

Ilpu ymotpebata (mpomakbaTta) Ha MaTepUATHWTE 3alacd C€ HM3MOJI3BAa METOJABT Ha

CpeaHo-TIpeTeriieHara eHa (ce0ecTOMHOCT).

2.10. Tvpzoecku u opyzu eé3emanusn. Ilpedocmasenu 3aemu.

T'pr'OBCKI/ITe B3€MaHHA C€ TPCACTAaBAT W OTUYUTAT II0 CTOMHOCTTa Ha OPUT'MHAJIHO
m3maneHara akTypa, HaMajaeHa ¢ pa3Mepa Ha oOe3IeHKaTa 3a HeChOUpaeMu CyMH.

BsemanusiTa 1Mo mpeaocTaBeHu 3aeMHU IIbPBOHAYAIHO C€ MPEACTABST 1O CIIPaBEIMBaTa
UM CTOMHOCT Ha 0a3a TWpeNOCTaBeHUTE CpeAcTBA. [sAXHaTa IMOcCJe/Balla OleHKa e
aMopTU3MpyeMaTa MM CTOWHOCT, ONpesielieHa MPH M3IOJI3BaHETO Ha MeToja Ha e(eKTUBHATa
JIUXBa, U HAMAJICHA C HalpaBeHa 00e3IICHKA.

OO0e311eHKa Ha THPrOBCKU U JAPYTH B3EMaHHS U MPEJIOCTABCHU 3aeMHU ce (hopMHpa KOTaTo
ca HaJuIe OOCKTHBHH JJOKA3aTeIICTBA, Ue APYNKECTBOTO HAMA J]a MOXKE Jla ChOepe IsiaTa cyma 1o

TAX CBIJIACHO OPUTHMHAJIHUTC YCJIOBUS HAa B3CMaHUATA. 3HAYUTCIHA (bHHaHCOBI/I 3aTPpyYAHCHUSA Ha
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JUIBKHUKA TI0 B36MaHETO, BEPOSTHOCT JUTHKHUKBT JIa BJIe3€ B MPOLEAypa Ha HECHCTOSTEIHOCT
Wi JIpyra puHaHCcOBa peopraHu3alys, HEU3MBIHCHUETO WM MPOCPOYUETO B IJIANIAHETO Ce
B3EMaT T0J] BHUMaHUE OT PHKOBOJICTBOTO, KOTaTo ce Ompesels U Kiacuuimpa AajcHo B3eMaHe
3a obOesrnenka. CToiHOCTTa Ha OOE3IEHKaTa € pa3iuKara Mexay OajaHcoBaTa CTOHHOCT Ha
JaIcHOTO B3eMaHE W CeraliHata CTOHHOCT Ha TPOTHO3UPAHUTE OBJCHIM MapHYHH TTOTOIH,
JTMCKOHTHPAHU 110 OPUTHHAIEH e(DeKTHBEH JIMXBEH NMPOIIeHT. bamaHcoBara CTOWHOCT ce KOPUTHPa
Yype3 U3MNO0I3BAHETO Ha KOPEKTUBHA CMETKA, KBJICTO CE€ HATPYNBAT BCHUKM OOE3IEHKH, a cymara
Ha 3arybara OoT oOe3leHKa 3a MepHojAa ce Npu3HaBa B OTYETa 3a MPHUXOAM U Pa3sXxodd KbM
“pazxonu 3a 00e3lcHKa Ha (UHAHCOBM akTHBH . B ciiydanTe Ha MOCIeABAI0 Bh3CTAHOBSIBAHE HA
00e3IIeHKa, TO Ce IM0COYBa KbM “JPYrd MPUXOM’~ 32 CMETKa Ha HaMaJICHHUE Ha KOPEKTHBA.

Koraro mameno B3emane ce NNpeueHu KaTo HAIIbJIHO HCC’L6I/IpaeMO, TO CC€ HU3IKUCBaA 3a

CMCTKa Ha KOPCKTHUBA.

2.11. Hapuunu cpedcmea u napuuHu eKeU6AICHMU

HapI/I‘IHI/ITe cpe€acTBa n CKBHBAJICHTH BKJIIOYBAT KaCOBHUTC HaJIMYHOCTH,
PpasIIaaTeIIHUTEC CMCTKHU U KPATKOCPOUYHUTE ACTIO3UTHU B OaHKH.

Bcenukn CpOYHH ACTIO3UTH, C OpPUTHHAJIICH CPOK HaJ 3 MeEcea (HaHpaBeHI/I C
HMHBCCTHUIIMOHHA I_ICJ'I), CC MPCACTABAT Ha JIMIEBAaTa CTPaHa Ha OanaHca 1o oTACIHA OanaHcoBa
TIO3UIIUA “0aHKOBU ,Z[GHOSI/ITI/I” U HC CC BKIIIOYUBAT B HAJUYHOCTUTE OT MAapHUYHHU CPCACTBA U

CKBUBAJICHTH B OTHUCTA 34 NAPUYHUTC IIOTOLU.

3a 1eauTe Ha M3TOTBSIHETO HA OTUYETA 32 MAPUYHUTE MTOTOLIH:

L] MNapUYHUTE IMOCTBIUVICHHA OT KJIUMCHTHU W TMAapUYHHUTE IUIallaHUA KbM J0CTaBUYMIHM Ca
npeactaBenu 0pytHo, ¢ rimrodeH JJC (20%);

o turarenusaT [JJIC 3a npuaoOuBaHe Ha ABIATOTPAiiHM MaTEpUAHH aKTUBU € BKJIIOYEH B
OCHOBHA JICMHOCT KaTO IUIAIIAHWS KBbM JIOCTABUWIH, JOKOJIKOTO TOH ydacTBa U Ce
BBH3CTAHOBSIBA 3a€JHO W B OCHOBHHUTE (ONEpaTHBHHUTE) IMOTOIM HA JPYKECTBOTO 3a
CHOTBETHHSI TIepro (Mecern);

o JIMXBUTEC U TAKCUTE 110 MOJYYCHN MHBECTUIIMOHHU KPEAUTH CC€ BKIIFOYBAT KATO IJIalllaHUA
KbM (pMHAHCOBATa JCHHOCT, a JIMXBUTE W TAKCHTE IO 3a€MH 3a OOOPOTHU CPEJICTBA CE

BKJIFOYBAT KAaTO IJIalaHWA 3a OII€paTUBHA HeﬁHOCT.
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2.12. 3a0vrncenus Kom 00CMAGUUUN U OPY2U 3A0BANCEHUS

3abIDKEHUSITA KBbM JIOCTABUMIM M JAPYIHTE TEKYIM 3aIbDKCHHS C€ OTYUTAT I10
CTOWHOCTTA Ha OpWTHHATHUTE GakTypu (IIeHa Ha TpPUAOOMBaHE), KOSATO C€ IpuemMa 3a
CTpaBe/JIMBaTa CTOMHOCT Ha CcJeNKaTa W e ObjJe HM3IUIaTeHa B ObJeIie Cpelly MONyYeHHTE

CTOKHU U YCIYTH.

2.13. JTuxeonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

Benuku 3aeMu W Apyru npuBliedeHH (HUHAHCOBU PECypCH ca MPEACTaBEHM IO IIeHa Ha
npuoOrBaHe (HOMHUHAJIHA cyMa), KOSITO ce IIprUeMa 3a CIpaBeJiiBa CTOMHOCT Ha MOIY4EeHOTO T0
cllelKaTa, HETHO OT IIPEKUTE Pa3Xo[H, CBbP3aHMU C TE3U 3aeMU U IpusiedeHu pecypcu. Cien
I'bPBOHAYAJHOTO IpH3HABaHe, JMXBOHOCHUTE 3aeMHU M JpYI'H IPHUBICUEHH pECypcH, ca
[OCJIEBAILO OLEHEHHU 10 aMOPTH3UpyeMa CTOMHOCT, ONpe/ieNieHa Ype3 IpUIaraHe Ha METo/la Ha
eeKTUBHATA JTUXBAa. AMOPTH3UpyeMaTa CTOWHOCT € M3YMCICHA KaTo ¢a B3CTU NPEIBU BCUYKU
BUJOBC TaKCHU, KOMHUCUOHHH U APYTH pa3xoAau, BKJI. AUCKOHT HUJIM NPEMUA, aCOUMUpPAHU C TC3U
3aeMH. 3aryouTe OT TSX ce NMpU3HABaT B OTYETA 33 MPUXOIU U Pa3XOAM KaTO Pa3xoju 3a JIMXBU

Ipe3 nepruoga Ha aMOpTU3allU W/WIIH KOraTo 3aAbJDKCHHUATA CC OTIIMIIAT WJIN peaynupar.

2.14. 3a0vnicenun Kom nepconana no cCOYUARHOMO U mpyooeo 3aKOHOOAMeNCneo

TpynoBure OTHOIIEHUs ¢ PAOOTHHUIIUTE U CIY)KUTEIUTE Ha JIPYKECTBOTO, B KAYECTBOTO
My Ha paboTozarel1, ce OCHOBaBaT Ha pasnopendute Ha Konekca Ha Tpyaa u Ha pasnopendute Ha
JeMCTBAIIOTO OCUTYPUTEITHO 3aKOHOIATEINICTBO.

OCHOBHO 33IBJDKEHHE Ha JPYXKECTBOTO B KAUECTBOTO MY Ha paboToaTeN € Ja U3BbpIIBa
3aIBIDKUTEITHO OCUTYypsiBaHE Ha HaeTwss mepcoHan 3a ¢oux “TleHcnn”, HOMBIHUTETHO
3aIbKUTENHO TieHcHoHHO ocurypsiBane (JI3110), ¢orn “O6mo 3abonssBane ¥ MaldHHCTBO”
(O3M), donn “bespaboruua”, ponn “Tpynosa 3nononyka u npodecuonansa 6onect” (T3I16) n
3/IpaBHO OCHUrypsiBaHe. Pa3mepuTe Ha OCHI'YpUTETHUTE BHOCKH C€ YTBBPXKAaBaT ChC 3aKoHa 3a
oromkera Ha JIOO um 3akona 3a Oromkera Ha H30K 3a chorBeTHata rommHa. BHockure ce
pasnpenensT Mexay pabdoTojaTensi WU OCHTYPEHOTO JIMIE B CHOTBETCTBHE C IIpaBHUiaTa OT
Konekca 3a cormanuo ocurypsisane (KCO) B cwotHomenue 60:40 (2016 r.: 60:40). Ot 2017 r. e
B CWIa TNpOMsHAa B pa3Mepa Ha OCHTYpPHTEIIHUTE BHOCKHM, Te ca yBenmdenn ¢ 1%. B

CHOTHOIICHHUETO HAMA ITPOMHA.

OcuryputenHuTe U NMEHCHOHHU IUTaHOBE, MPWJIATaHU OT APYKECTBOTO B KAYECTBOTO MY

Ha paboTomares, Ce OCHOBaBAaT Ha OBIATAPCKOTO 3aKOHOJMATEICTBO M Ca IUIAHOBE C ACUHUPAHH
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BHOCKH. [IpH Te3u MuraHoBe pabOTOMATEINAT IIIAIa MECEYHO ONPEJIEICHN BHOCKU B JbPIKABHUTE
¢doun “Ilencun”, houx “O3M”, dhoun “bespadborumna”, doux “T3[1B”, kakTO M B YHHBEpCAIHU U
Ipo¢)eCHOHATTHN TICHCHOHHU (POHIIOBE - Ha 0a3a (UKCHpaHU I10 3aKOH MPOICHTH M HAMA MPaBHO
WIA KOHCTPYKTUBHO 3aJIbIDKCHHE Ja JoIJiama BbB (OHIOBETe OBJCHIM BHOCKH B CIIyYauTe,
KOTaTo T€ HAMAT JIOCTATBYHO CPEJCTBA JIa M3ILIATAT Ha CHOTBETHUTE JIMIIA 3apab0TEHUTE OT TIX
CYMH 3a MEpHoJia Ha TPYIOBHS MM CTax. AHAJOTMYHU Ca W 3aJbJDKCHUSTA 10 OTHOIICHUE Ha
3IpaBHOTO OCHUTYpsIBaHE.

KbM apyxecTBOTO HAMA CH3/1a7CH U HYHKITHOHUPAII YACTEH TOOPOBOJICH OCUTYPHUTEIICH
donm.

Kpamkocpounu 0oxoou
Kpatkocpounure moxonu 3a mepcoHaia moj opMaTta Ha Bb3HArpaxkJeHUs, OOHYCH M

COLIMAJIHM JIOIUIANAHUS ¥ NPUIOOUBKM (M3MCKYEeMHU B paMKHWTe Ha 12 Mecela cien Kpas Ha
MEepPHOa, B KOWTO MEPCOHATBT € MOJOXKII TPYIT 32 TAX WU € U3IIBJIHWI HEOOXOIUMHUTE YCIOBHS)
ce MPU3HABAT KaTO Pa3XoJ B OTUETa 3a MPUXOAH U B MEPHO/IA, B KONTO € MOJO0KEH TPYIBT 3a TIX
WU Cca U3IBIHEHU M3UCKBAHMSTA 3a TAXHOTO IMOJy4daBaHe, M KaTO TEKYIIO 3aAbJDKeHHE (Cien
MpHcliajaHe Ha BCHYKH IUIATEHW BeYe CYMH U TOJIAralmlyd ce YAPBXKKHA) B pa3Mep Ha
HEJNCKOHTHpPaHaTa UM cyMa. [IBIDKUMHTE OT APYKECTBOTO BHOCKH IO COIMAIHOTO W 3/PaBHO
OCHUTYypsIBaHE Ce MPU3HABAT KAaTO TEKYIIl pa3xo] ¥ 33b/DKeHNE B HEANCKOHTUPAH pa3Mep, 3aeHO
Y B TIEpH0JIa Ha HAYKCIIEHNE Ha ChOTBETHUTE JIOXO/IH, C KOUTO T€ Ca CBhP3aHH.

KbM nmatata Ha Bcekn (MHAHCOB OTYET JAPYKECTBOTO IpaBH OIEHKA HAa CyMaTa Ha
OYAKBAHUTE PA3XOJH 10 HATPYIBAIIUTE CE€ KOMIEHCHPYEMHU OTITYCKH, KOSITO Ce OYaKBa Ja Objie
M3IUIaTeHa KaTO pe3ylTaT OT HEW3IOJ3BaHOTO MPaBO Ha HATpPYyMaH OTHycK. B oleHkarta ce
BKJIFOYBAT MPUOJIM3UTETHATA TIPEIIEHKA 32 Pa3XOIUTE 3a CAMHUTE Bh3HATPAXKISHUS U Pa3XOIUTe 32
BHOCKH TI0 33IbJDKATEITHOTO OOIIECTBEHO U 3[[PaBHO OCHUTYpPsIBAaHE, KOUTO pa0OTOMATENAT IBIIKH
BBPXY TE3U CYMHU.

IInanoese c oegpunupanu 0oxoou

Crriacao Komekca Ha Tpyaa paboTogaTelsIT € 3abpJDKEH Ja U3IUIalia Ha IIepcoHana Ipu
HacTBHIIBAaHE HA TICHCMOHHA BB3PacT OOE3IIETEHUE, KOETO B 3aBHCHUMOCT OT TPYAOBHS CTaX B
MPEANPUITHETO MOXE Ja Bapupa Mexay 2 W 6 OpyTHM paOOTHHM 3alulaTd KbM JaraTa Ha
TIpeKpaTsBaHe Ha TPYAOBOTO IMpaBOoOTHONICHHE. [lo CBOWMTE XapaKTEpUCTUKH TE3U CXEMH
MPEJICTaBIISIBAT IUIAHOBE C Je(hUHUPAHH JTIOXO]IH.

Wzuucnennero Ha pa3Mepa Ha Te3W 33bJDKCHHS Hajlara y4acTUETO Ha KBaJU(HUIIMPAHH
aKTIOEPH, 32 J1a MOXE JIa CE€ OMPEJCIM TAXHATA CeralllHa CTOMHOCT KbM J1aTaTa Ha OTYETa, KOATO

Ja C€ BKJIIOYHU B 6aJ1cha, a peCIl. ”BMCHCHUCTO B CTOMHOCTTa — B OTYETA 3a OpUXOaU U pa3sxoau.
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Joxoou npu nanycxkane

ChrimacHO MECTHHTE pa3nopendu Ha TPYAOBOTO M OCHUTYPUTEIIHO 3aKOHOJATENCTBO B
Bboearapus, npykecTBOTO KaTo paboTomaTen uMa 3abIDKEHHE J]a M3IUIATH MPH MIpeKpaTsBaHe Ha
TPYJAOBHS JOTOBOP MPEAU ICHCHOHUPAHE OMPE/ICIICHU BHIOBE 00C3IIICTCHUSI.

JpyXecTBOTO MpU3HABA 33IBDKCHUS KbM MEPCOHANA TI0 JOXOAU MPU HAIMYCKAaHE MPEeAu
HACTBIIBAHE HA TICHCMOHHA BB3PACT, KOraTo € JIEMOHCTPUPAH OOBBp3BAIll aHTAXXUMEHT, Ha 0a3a
myOJIMYHO aHOHCHUPAH IUIaH, BKJL.3a MPECTPYKTYPUPAHE, JIa CE MPEKPATU TPYIAOBHUAT IOTOBOP ChC
CHhOTBETHHUTE JHIA Oe3 Jla UMa BB3MOXKHOCT Ja C€ OTMCHHU, WIH IPH (POPMATTHOTO M3JaBaHe Ha
JOKYMEHTHUTE 3a JOOPOBOJHO HamyckaHe. JloXoau Npu HamyckaHe, IUIaTUMH IOBede OT 12
Mecena, ce JMCKOHTHPAT W MPEJACTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE IO TIXHATA

cerairga CTOMHOCT.

2.15. /lpyscecmeen kanuman u pezepsu

Onnon Xuapo OOJl e or kareropusTta Ha KalHUTaJOBUTE IPYXKECTBA, KOWTO ca
3a0bJDKEHH [la DPETHUCTPHUPAT B THPIOBCKUA PETUCTHD ONpPEAEIeH MHUHHMAJIEH pasMep Ha
OCHOBHHA KaluTaJll. CO6CTBCHI/IHI/IT€ Ha JAPYKECTBOTO OTTOBApAT 3a 3adb/DKCHHATA Ha
JIPYKECTBOTO JI0 pa3Mepa Ha CBOETO YJacTHE B KallWTalia M MOTaT JIa MPETeHIUPAT BphIIaHe Ha
TOBA y4aCTHE CaMO B MPOU3BOCTBO IO JIMKBUAALINS WM HECHCTOATEITHOCT.

JpyxecTBOTO OTYMTa OCHOBHMS CH KallUTal 10 HOMHHAIHA CTOWHOCT Ha
peructpupaHute B TBProBCKUS PETUCTHP JISIIOBE.

THpProBekusT 3aKOH HE MPEABIDKAA 33aTbIDKCHHE 32 JPYKecTBOTO na (opmupa (o

“Pe3epBen’.

2.16. lanvyu 6vpxy neuanoama

Texywyume oanvyu BHPXY Iedandara ca onpesesieHd B ChOTBETCTBUE C U3MCKBaHUATA
Ha OBJITAPCKOTO JAHBYHO 3aKOHOIATEIICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MOJOXOIHO OOJIaraHe.

Omcpouenume 0andyu ce ONPENCIAT Upe3 MpriilaraHe Ha OAIaHCOBUS METOJ, 38 BCHUKH
BPEMCHHU pa3/IMKU KbM JlaTaTa Ha d)HHaHCOBI/ISI OTYECT, KOUTO CHUICCTBYBAT MEKIY 6aJIaHCOBI/ITe
CTOMHOCTH U JAHBYHUTEC OCHOBU HA OTACJIHUTC aKTUBU U ITACHUBHU.

OTCpO‘IeHI/ITe JaHbYHU MMaCHUBU CC€ NIpHU3HABAT 3a BCUYKH 06naraeMH BPEMCHHU pa3JIMKH.

OTcpoyeHUTe NaHbYHH aKTHBU CE TIPU3HABAT 32 BCHYKH HAMAJSIEMH BPEMEHHH Pa3IHKH
W 32 HEM3MOJI3BAHUTE JaHBUYHH 3aryOu, JI0 CTENEeHTa, A0 KOSATO € BEPOSTHO T€ Jia CE MPOSBAT
oOpaTHO U 1Aa ObJe reHeprpaHa B ObJEIIE AOCTaThb4YHA OOJiaracMa medanda WK Ja ce MPOSBST

oOraraeMu BPEMCHHU PA3JIMKH, OT KOUTO Ia MOrar Ja C€ IpucraadHar TE3u HaMalIAEMU pa3jInKH,
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C M3KJIIOYCHHE Ha PA3JIMKH, OPOJICHH OT IIbPBOHAYATHO MPU3HABAHE HA AKTUB MM IMACUB, KOHUTO
HE € 3acerHaJl CYeTOBOHATA WIH JaHbYHATa Iledanta (3aryda) KbM JjaTaTra Ha OmeparusTa.

OTCpoUYeHUTE MaHBIH, CBBP3aHU C 0OCKTH, KOUTO Ca OTYCTCHH MTUPEKTHO B COOCTBEHHS
KalmuTalnl WK Jpyra OalaHCOBa TMO3MIHMS, CBINO C€ OTYUTAT JUPEKTHO KbM CHOTBETHUS
KaITUTaJIOB KOMITOHEHT MJIH O0alaHCOBaTa TO3HITHSL.

BanancoBara cTOMHOCT Ha BCHYKW OTCPOYCHHU JAHBYHHM aKTHUBH CE MPETJICKIA HA BCSIKA
JnaTa Ha (PMHAHCOBHUS OTYET U CE PEyIUpa JI0 CTEICHTA, IO KOSITO € BEPOSTHO TE JIa CE MPOSIBAT
00paTHO M Ja ce TeHepupa JOCTAaThYHO objaraeMa meyanda WM JAa ce MpOosBaT Mpe3 ChIIUL
nepuoz objlaraeéMu BpeMEHHU Pa3IuKH, OT KOUTO T€ MOTaT Ja ObJaT MPUCTaIHATH.

OTCpO‘ICHI/ITC JaHBbYHH aKTHBU U ITIaCUBU CC€ OLICHABAT Ha 6333 JaHBbYHUTC CTaBKH, KOUTO
ce OYaKBa Ja ce MpuiaraT 3a Mepuoja, mpe3 KOMNTO aKTHBUTE IIE Ce peaiu3upaT, a MacuBHUTE LIe
ce ypenst (moracsT), Ha 0a3a JaHbYHHWTE 3aKOHM KOHWTO Ca B CHJa WJIM B rOJsIMa CTENEH Ha
CUT'YpHOCT C€ O4aKBa Jia ca B CHJIA.

OTCpO‘ICHI/I OJaHBbYHU AaKTUBU Ha APYKCCTBOTO C€ IMPEACTABAT HETHO CPCOly HETOBU
OTCPOYCHU AaHBYHHU IMaCHMBHU, KOTaTO M IOOKOJIKOTO TO CC ABiABA 3a TAX OAaHBYHHA IIJIATCH B
cboTBeTHaTa fopucaukius (PBbarapus), u To ToraBa u caMo ToraBa, KOraTo JAPYXKECTBOTO MMa
3aKOHHO IPABO Jia U3BBPINBA WM MOJTy4yaBa HETHH IUIANIAHUS HA TEKYIIM JaHBYHH 3abIDKCHUS

HJIN B3EMAHUA IO JaHBLIUTC BBPXY rnevanbara.
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3. HETHH ITPUXO/H OT IIPO/JA’KbH

Ilpuxooume na apyxectBoto 3a nepuoga 01.01.2017 r. —31.03.2017 r. ca B pa3mep Ha
257 x. nB. (31.03.2016 r.: 511 x. 7B.) ¥ BKJIIOYBAT MPUXOAU OT HpoJaKOa Ha eNeKTpUIecKa

eneprus, npousBeaera or MBEIL “Kotinape”, obmact IlmeBen m MBEL] ,,CnaBoBa”, obGmact

bnaroesrpan.

4. DHHAHCOBH IIPUXOIHU H PA3XOIH

01.01- 01.01-
31.03.2017 31.03.2016
BGN '000 BGN '000
Dunancoeu npuxoou, no uodoee::
[Ipuxoau OT IUMXBH 11O IPEIOCTABEHU ABJITOCPOUYHU 3a€MHU 45 65
- 6 M. 4. NPUXOOU OM NPEONPUSIMUSL OM 2PYNa 45 65
Oo6mo 45 65
5. PA3XO/1H 34 MATEPHATH
01.01- 01.01-
31.03.2017 31.03.2016
BGN '000 BGN '000
l'opuBa 1 cMa304HM MaTepHuanu 1 1
PeMonTHH MaTepuanu 1 -
Eun. eneprus 3 -
Pezepan wactu MBEI] - 1
Oo6mo &)
6. PA3XO/1H 34 BBHIIIHH YCIIYTH
01.01- 01.01-
31.03.2017 31.03.2016
BGN '000 BGN '000
KoHCYNITaHTCKM ¥ CHETOBOIHU YCITYTH 21 21
Takca OanaHcHpaHe masap Ha eJI. CHepIHsl 15 23
Takca ®onp ,,CUTYPHOCT Ha €IEKTPOCHEpTrUiHATA
cucrema® 12 24
3acTpaxoBKH 3 3
Hpyru ycnyru 1 -
O6u10 52 71
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Pasxonute Ha npyxectBoTo 3a 6Hocka Pono ,,Cuzypnocm Ha elreKmpoeHepZuiinama
cucmema“ npencraBniBaT 5% OT pasMepa Ha NPUXOAWTE OT MPomaxda Ha eJIeKTpUdecKa

SHepTHs CIIe]] MIPUCTIaaHe Ha pa3XoauTe 3a Oanancupane. Takcara € B cuia oT M. foiu 2015 1. u

€ TIpHeTa ¢ M3MECHEHHE Ha 3aKoHa 3a eHepreTukara ot 24 romu 2015 1.

7. PA3XO/IH 34 IIEPCOHAJIA

01.01- 01.01-

31.03.2017 31.03.2016

BGN '000 BGN '000
Texymm Bb3HArpaKaeHus 34 32
BHoCKM 110 COLMATHOTO OCUTypsIBaHE 6 6
Bayuepu 3a xpana 2 2
O6wmo 42 40

8. AIPYI'H PA3XOIH

01.01- 01.01-

31.03.2017 31.03.2016

BGN '000 BGN '000

Hanbk MIIC, JTHU, 1 2

O6mo 1 2

9. IbJIrOTPAHHU MATEPHA/THH AKTHBH

Kem 31 mapr B chcTaBa Ha JBITOTPAWHWUTE MAaTEpPHATHM AaKTHBH Ca BKIIOYEHH
HEJBM)KUMHU UMOTH: 3eMH ¢ OanancoBa croiHocT 61 x.iB. (31.12.2016 r.: 61 x.1B.), crpaau 288
x.JB. (31.12.2015 r.: 290 x. 1B.), MamuHK ¢ GanmaHcoBa croitHocT 5,716 x. nB. (31.12.2016 r.:
5,752 x. 11B.) ¥ TpaHCTIOPTHH cpenicTBa U Apyru JIMA c 6anancoBa croitroct 9 x. 11B.(31.12.2016

r.: 9 x. JiB.)

10. AKITHH H JIA/IOBE B ITPEJ[IIPHATHA OT I'PYIIA (HHBECTHI[HH B
JABIINEPHU /IPYKECTBA)

WHBecTuIMKUTe B IBIICPHU NpeAnpusaTHs BkitousaT 99 x. nB. (31.12.2016 r: 99 x. niB.)
yaactue B biaroesrpancka buctpuna OO/. FOuuon Xunpo OO/l mpurexasa 90% ot xanuranta
Ha bmaroesrpancka buctpunia OO/], Bonocnabassane n Kananuzamms OO/ rp. brmaroesrpan
nputexana octaHanute 10% oT kanuTana Ha IBIIEPHOTO APYKECTBO.

Kem 31.03.2017 1. m 31.12.2016 1. WHBeCTUIIMUTE B JBIICPHU JAPYKECTBA ca

MNpEaACTaBCHU IIO IICHA Ha HpI/I)_IO6I/IBaHe.
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11. ITPEJJOCTABEHH 3AEMH HA IIPEJITPHATHA OT I'PYIIA (CBBP3AHH
JTHIIA)

Hpedocmasenume 3aemu Ha cevp3anu inua

BKJTFOYBAT: 31.03.2017 31.12.2016
BGN '000 BGN 000
I'nmaBHULIA 4,000 4,000
JIuxsu 15 15
Oomo 4,015 4,015
12. MATEPHAJIHHU 3AIIACH
31.03.2017 31.12.2016
BGN '000 BGN '000
PezepBHu vactu 11 12
CMa3ouHM MaTepHuau 5 5
O61mo 16 17

13. BSEMAHHA OT K/IHEHTH

B3emanuama om xnuenmu npousTHUAT OT NMpoJAaX0a Ha eJeKTpuuecka eHeprus — 168
x. JiB. (31.12.2016 r.: 40 x. n1B.). OOMUYAHHUAT KPSIUTCH MEPUO/] 32 B3eMaHUITa OT KiueHTH ¢ 30

nHU. B3emaHusTa ca TEKyIH, JICBOBU U OC3JIMXBEHHU.

14. JPYT'H B3EMAHHUA

31.03.2017 31.12.2016

BGN '000 BGN '000

IlonorueTHu nuia 1 1
O6110 1 1

15. TAPHYHH CPE/[CTBA H TAPHYHH EKBUBAJIEHTH

31.03.2017 31.12.2016

BGN '000 BGN '000

[TapuuHu cpeicTBa B JIeBa 10 pa3IUIaIaTeIHU CMETKH 140 120
ITapuunu cpenicTBa B JieBa B Kaca - -
O6u10 140 120
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16. PA3XO/IH 34 BB/IEIIIH IIEPHO/H
Pasxonute 3a Obaenu nepuoau kM 31.03.2017 1. ca B pazmep Ha 4 x. nB. (31.12.2016
r.: 3 X. JIB.) ¥ TIPEJICTABISABAT MPEIUIATCHU PAa3X0JIH 10 3aCTPAXOBKH HA UMYIIECTBO 2 X. JIB U 2

x. 18 TBO u IHU. e ObaaT npu3HATH B TEKYIMTE Pa3XOaU MIPE3 CIACIBAIIMS OTUSTSH IIEPHO.

17. COBCTBEH KAITUTAT

Ocnoeen kanumain

Kem 31.03.2017 r. peructpupanust apyxecTBeH kamutan Ha HOumon Xwumpo OO/

Bb3nu3a Ha 7,302 x.uB. (31.12.2016 r.: 7,302 x.11B.), pasupeneineH B 730,180 ns1a, BCEKH eAMH IO

10 neBa.

Jls0BeTe ca pasnpeeseHd MeKAY ChAPYKHUIUTE KAKTO CIIE/BA:
IOnnon Enextpuk EAJI

[Tpuma J{uBenonmMbHT A/l

5,842 x. nB. (80%)
1,460 x. nB. (20%)

Hampynanu neuanou om Munaiu 200uHu

KoM 31.03.2017 r. HaTpynaHuTe revyajOn OT MUHAIM FOJUHM ca B pa3Mmep Ha 2,826 x. JB.

(31.12.2015r.: 2,000 x. 7B.).

Hemnama neuanoa om mekywiama 200una ¢ B pasmep Ha 164 x. mB. (2016 r.: 826 x.

JIB.).

18. TACHMBH 1O OTCPOYEHU JAHBIU

OTCpO‘IeHI/ITe AaHbIU BBPXY rmeuagbarta KeM 31 MapT 3a BCCKHM OT HNPCACTABCHUTC

MIEPUOJTU Ca CBHP3aHU ChC CIIeIHUTE 00CKTH B OanaHca:

8peMeHHa 8peMeHHa
pasiuxka 0anvK pasauxa 0anvK

31.03.2017 31.03.2017 31.12.2016  31.12.2016

BGN '000 BGN 000 BGN '000 BGN 000

HNmotu, mammman 1 060pyaBaHe (184) (18) (184) (18)

Obwo nacusu no omcpouenu Oanvyu (184) (18) (184) (18)

OO0e31eHKa Ha B3eMaHUs 66 7 66 7

Obwo akmusu no omcpoueHu Oanvyu 66 7 66 7
HeTHo canio Ha OTCPOYEHH TAHBIN

BBbPXY neyayudara (118) (11) (118) (11)
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HpI/I MNPpU3HABAHCTO Ha OTCPOYCHHUTC JaHBYHMU AKTUBU W IACHUBU € B3C€Ta IMPEABUI
BCPOATHOCTTA OTACIIHUTEC PA3JIMKU J1a UMAT O6paTHO IIPOSABJICHUC B 6’I>I[6HIC 1 BB3MOXHOCTHUTEC Ha

IPY’KEeCTBOTO J1a TeHEepHpa JOCTaThYHA JaHbYHA Tedaoa.

19. 34 TBJUKEHHA KBM JJOCTABYHIIH

3aovaxcenuama Kom oocmaguuyu (movpeoecku 3advaxcenusn) kom 31.03.2017
r. B pasmep Ha 7 X. nB. (31.12.2016 r.: 3 X. 7B.) ca MO MPEAOCTABEHH YCIYTH.

3abIKEHUATA ca JIEBOBU, TEKYIIH U O€3IMXBEHU.

20. 341 BJUKEHHA KM IIPEAIIPHATHA OT TPYIIA H KBM CBbP3AHH
JTHIIA

31.03.2017 31.12.2016
BGN '000 BGN '000

3aab/KeHU 32 JMBUAECHTH, B T.4. 165 205
- FOnuon Enexmpux EAJ] (npeonpusimue om

epyna) 132 164
- [Ipuma /lusenonmvum EAJ] (cvopyosicnux) 33 41
0610 165 205

3aovarcenuama 3a Oueudenmu BKIIOUBAT HEU3IUIATEHU NUBUICHTH HA ChAPYKHUIIUTE,
pasnpeziesieHH chIVIacHO pemieHue Ha OOmoTo chOpanue Ha chapyxHuIUTe Ha FOHMOH Xuapo

OO/] ipe3 2016 cbe cpok Ha m3miamane 31.12.2017 r.

21. IPYT'H 3A/TbJKEHHA

31.03.2017 31.12.2016

BGN '000 BGN '000

JlanbuHA 3aIBIDKCHIS 25 39
3aabIDKEHUS KbM IIEpCoHalia 10 -
3anekenns kbM @ong CUTypHOCT Ha €HEpruiiHaTa cucTemMa 7 -
Hpyru 3agpmKkeHns - 21
O6mo 42 60
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22. C/IEJIKH ChC CBbhP3AHH JIHIIA

HpyxecTBOTO TpeTHpa M OIOBECTSBAa CBBP3aHM JIMIA, C KOUTO OTHOIIEHHETO Ha
CBBP3aHOCT € ToJ opMara Ha KOHTPOJ WIIM 3HAYUTEITHO BIHSHUE €IHO KbM JAPYTO, MPSKO WIIH
HEMpPSIKO, OTHOCHO pemIeHusTa 3a (MHAHCOBaTa M CTOIMAHCKAaTa JEWHOCT, BKI.OTHOIIEHHSTA C

YIIpaBJICHCKHA IEPCOHAT U OCHOBHUTE aKIIMOHEPH.

Cbp3anu quna Ha apyxectBoTo KbM 31.03.2017 r. ca kakTO criezsa:

Cevp3anu nuya: Buo na cevpzanocm:

Cob6cmeenuyu

IOununon Enexrpux EA/JI CobctBenuk Ha 80% OT KanmuTaia Ha JAPYKECTBOTO
[Tpuma JluBenonmMbHT A/l CobctBenuk Ha 20% OT KanmuTajia Ha JAPYKECTBOTO
IOnunon-I'pyn A HpyxecTBo-maiika Ha rpynara FOuuon I'pyn, enHonuueH

coocrBenuk Ha FOumon Enexkrpux EAJ]

Juya, akyuonepu na FOnuon-Ipyn A/l u Ipuma /lusenonmovum AJJ

NBan Tores Pages Axmuonep B FOunon-I'pyn A/l
Cserocnas Tores Panes Axmmonep B FOHnon-I'pym A/l
Emanyuin fIHkoB MaHoi10B Axmuonep B FOunon-I'pyn A/l
Emun NBanos 1Banos Axmmonep B FOHnon-I'pym A/l
PT'C EOO/] Axmuonep B FOunon-I'pyn A/l
JOSH EOOA Axmmonep B FOHnon-I'pym A/l
na EOOA Axmuonep B FOunon-I'pyn A/l
PuKo OO Axmmonep B FOHnon-I'pym A/l
®duun Credanos doren Axnmonep B [Ipuma JluBenonmbHT A/l
IIpuma Xong EOO Axmmonep B [Tpuma JlusenonMbHT A/l
Hvwepnu opysicecmea

bnaroesrpazacka buctpumia OO/

pyscecmea noo oowy konmpon (/Ipyscecmea om zpynama FOnuon Enexmpux)

UYepna Mecta OO/ Hbimepno npyxectso Ha FOHMoH Enextpux EAJL
Bsna Mecta OO/] Hpmepno apyxectso Ha IOHMOH Enextpux EAJ]
Hentprom OO Jbmepno npyxectso Ha FOHMOH Enextpux EAJL
Yunarex EOO/L Hdpmepno npyxecto Ha IOHMOH Enextpux EA/J]
I'eoeneprompoext EAJ] Hpmepno npyxectso Ha FOunon Enextpuk EAJL
Tpeitmmom OO/] JwmepHo npyxectso Ha FOunon Enextpuk EAJ]
Bpectom AJ] HbmepHo apyxecto Ha IOHnoH Enextpux EAJL
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Hera OO/]
Meractpoii-2004 OO/
Knenano EOO/J]

MBEI Manone EOO/]
MBEI] ITomatoBo EOO/]
MBEIL Mapunia EOOJ

Hpmepro apyxecto Ha lOHMOH Enextpuxk EAJ]
Hwmepuo npyxectso Ha FOunon Enextpuk EAJL
Hpmepro apyxecto Ha lOHMOH Enextpuxk EAJ]
Hwmepuo npyxectso Ha FOunon Enextpuk EAJL
Hpmepro apyxecto Ha lOHMOH Enextpuxk EAJ]
Hwmepuo npyxectso Ha FOunon Enextpuk EAJL

pyscecmea noo oouy konmpon (/Ipyscecmea om zpynama Ouuon I'pyn)

I'pyma FOuwmon IIpomsptr
I'pyna {ynas Typc
IOnunon Acerc EOO/
Emnzuym Tpeitg EOO/]

HdpyxecTBa CBbP3aHU Upe3 KPalHOTO APYKECTBO-Maiika

pyxecTBa CBbp3aHU 4Ype3 KPaltHOTO APYKECTBO-MalKa

JBI11epHO IpYXKECTBO HA KPAWHOTO IPYKECTBOTO-MalKa

dbmepHo npyxectBo Ha FOHnon Acerc EOO/]
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