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CoBetbT Ha gupektopute Ha KMM AL rp.llymeH Ha ocHoBaHue 4n.223 ot T3 1
un.24, an.1 ot Ycrasa Ha OPYXECTBOTO, CBUKBA PELOBHO rOAULLHO OTYETHO
ckbpaHue Ha 21.06.2011r./eTophuk/ o1 15.00 vaca B rp.lLymen, 6yn."Mapapa™38
rpy cregHus

DHEBEH PEQ:

1.Ooknag na C/] 3a peiiHocTTa Ha apyxecTtsoTo npes 2010r.
MNpoexT 3a pewenune: OBLIOTO chbpaHne Ha akUMoHepuTe Npuema aoknaga Ha Ch
3a AeHOoCTTa Ha gpyxecTteoTo npes 2010r.

2.0guTopckun goknag 3a 2010r.
[Tpoekr 3a pelueHne: OBLIOTO cbBpaHne Ha akUMoHepUTE NPUeMa OANTOPCKUA
aoknag 3a 2010r.

3.Npuemanre Ha [oauHKUTE hMHaHCoBW OTHETU Ha apyxecTeoTo 3a 2010r.
[MpoekT 3a peweHue: OBWoTO cbbpaHve Ha akunoHepuTe rnpuema roouwLHKuA
thnHaHcos oTtyeT 3a 2010r.

4.OceoboxaapaHe OT OTTOBOPHOCT Ha yneHoseTte Ha Cl Ha ,KMM"AL 3a 2010r.
lMpoexT 3a peweHne: OBwoTo chbpaHne Ha akunoHepuTe ocsoboXaasa oT
OTroBOpHOCT YneHoseTe Ha C Ha . KMM*AJ 3a 2010r.

5.M36op Ha oguTop 3a 2011r.
[NpoekT 3a pelexne: OBWoOTO cbbpaHue Ha akunoHepuTe usbnpa npeanoXxeHnn
ot C ogutop 3a 2011r.-Myp CtuenHc bwnrapus Oaut 00/

6. lNpuemane Ha NocguwHuTe HUHAHCOBKM OTYETU HA APYXecTBoTo 3a 2009r.
MpoekT 3a pellerye: OOLWOTO chbpaHKue Ha akUNCHepUTe nNpuema roauLLHNA
thuHaHcos ot4yeT 3a 2009r.

7.llpomsaHa Ha agpeca Ha knoHa B rp.Codus

MpoekT 3a peweHne:ObuoTo cbbpaHre Ha akunoHepuTe npuema npoMaHa Ha
agpeca Ha knoHa B rp.Codua-6yn."Axagemuk NeaH Eactpatves Newos 2E, crpaga
1, eT.4,0chuc 404



8.Pa3nn.

MokaHeaT ce akuuoHepnTe Ha "KMM” A pa yyactsaTt B 0BwoTo chbpanne
nn4HO MK Ypes npeactasuten. CournacHo yn. 1156, an.1 3MNMUK npaso Ha rnac 8
obuwoTto ctbpanHne vmaT nuUaTa, BMMCAHK KATO aKUMOHEPU B perucrpurte Ha
LleHTpanHus penosutap kato akuuoHepu Ha 06.06.2011 r. - 14 gHu npean aaTtaTta Ha
obioTo cwbpanne W CbMMACHO CNUCLKA Ha aKkuMoHepuTe, rpefocTaBeH oT
LieHntpanen genoautap. ObwmsaT bpoi Ha akyumTe Ha “KMM™ Al e 300 000 (tpucTa
xunsanu) bpoa obukHoseHy BesHanuyHu akuun ¢ HoMMHanHa croiiHoct 1,00 nee
BCAKA. BeAka efHa akums AaBa Npaso Ha akUWoHepa ga rnacysa C eavH rrac B
obwoTo cwbpaHue Ha axuyuoHepuTe, KaTo OOWMAT Bpoit  rnacose B 0OBLWOTO
cwbpanune e 300 000 (TpucTta xunsgu).

AKUMOHEpK, KOUTO 3ae[HO MW NOOTAESNIHO NPUTEXaBAT noBeye oT 3 Mecela
akuuu, npeacTaBnasally noHe 5 Ha CTo OT KanuTana Ha APYKeCcTBOTO, UMaT npaso
Aa BKNIOYBAT W APYrY BLAPOCK B OHEBHWS pef Ha obwoto cwvbpaHue no pega Ha
un.223a ot T3. B cnyyai Ha ynpaxHsABaHe Ha ToBa Npaeo, Tesu akuMoHepu cnensa
He flo-kbcHO OT 15 OHM npeau oTkpueaHe Ha cbOpaHWETO Aa npencrasaT 3a
obsaBABaHe B TLPrOBCKUS PErucTbp CNUCHKA Ha BLNPOCUTE, KOWTO Aa Obaat
BIKIIKOYEHW B OHEBHWA pep, 3aefHo C NpeanoXeHuaTa 3a pelweHus no Tax. C
obasABaHeTo B TbLProBCKMS PEFUCTBP BLAPOCUTE CE& CMATAT BKIIOYEHW B
npeanoxeHus aHeseH pen. Hal-kbcHo Ha cregpawva paboTeH feH cheq
0bABABaAHETO, aKUMOHepuTe MPeacTaBsT CMUCHKA OT BbNPOCU, MPEeAnoXeHusTa 3a
peLlUerns U NUCMEeHnTe Matepuanu no cefanylueTo W agpeca Ha ynpasneHue Ha
‘KMM" Al n Ha KomucusaTa 3a hmHaHCOoB Haa3op.

AKLMOHepUTE UMAT NPaBO Aa NPaBAT NPeANONEHNA 3a PELUeHNUs No BBHPOCHK,
BKMKOYEHN B [OHEBHWA ped Ha obwoTto cbbpaHue, 4O nNpukiousaHe Ha
pasucKBaHUATA MO Task ToYKa. AKLKOHepuTe umaTt npaso no Bpeme Ha paboTaTta Ha
obujoTo cubpaHre aa 3afasBat BbMPOCKH OTHOCHO WKOHOMUYECKOTO ¥ (DUHAHCOBOTO
CBCTOAHUE WM TbLProBCKaTa AENHOCT Ha ApPYXEeCTBOTO, HEe3aBucHMMO Jann Te ca
CBBbP3aHU C JHEBHUA MY peg.

Peructpauusita Ha akMoHepHUTe U TEXHUTE NpeacTaBuTenn 3ano4sa s 14,00
4. Ha 21.06.2011 r. B 3acefarenHara 3ana Ha upmara B rp. LymeH, 6yn."Magapa”,
Ne 38. 3a yuyactne B cubpaHueTo akymoHepuTe - hnsnveckn nuua ce ferMTuMupar ¢
LOKYMEHT 3a caMOnuyHoCT AKLUOHEpUTE - IPUONHECKN LA Ce NPeACTasnsBar oT
3aKOHHUTE CWU npeacTaBuTeNW, KOUTO ce nNernTUMMpaT ¢ npefAcTaBaHe Ha
YAOCTOBEpPEHNE 38 aKTyanHo CbhGCTOfAHWE Ha BMWUCBaHWATA no naptuaara Ha
APYXECTBOTO, M3fafeHo He no-paHo or 1 Mecel npegw gaTtata Ha obuwoTo
cuOpaHne, W fJoKymMeHT 3a camonuyHocT. Bceku akuvonep uma npaso Aa
YMbIHOMOLLW MbITHOMOLLHUK - (hU3UHECKO UMK IpUaMYecKo nuue, KoUTo ga yyacrsa
W Aa rnacysa B oOLOTO cbOpaHmMe OT HEroBO UME, NPU CNasBaHe Ha orpaHuYeHusTa
Ha T3 n 3IMMLUK. MsNHOMOLHWLMATE Ha akUMOHEPUTE Ce NerMTUMUPAT C AOKYMEHT 3a
CaMOITUYHOCT U U3PUYHO NMUCMEHO NBITHOMOLWHO CBbC ChAbPXKAHME B ChOTBETCTBUE C
uancksaHuATa Ha yn. 116, an.1 3IMLK. MpeynenHomoulaBaHeTo ¢ npagara, AafeHu
H& NbIHOMOLUHWKE, KaKTo M MbHOMOLYHO, 4afeHO B HapyilleHue Ha npasuiaTta no
yn.116, an.1 3MMUK, e HuwoxHo. OOpaseuUbT 3a NPOEKT Ha MbIHOMOLWHO 33
npeacTaBnABaHe Ha akuuWoHep B oBWOTO cbbpaHve € Ha pasnofioKeHue Ha
aKUMoHepnuTe KbM MUCMEHWTE maTtepuany fio [AHEBHUA pef, KaKTo W Ha WHTepHeT
cTpaHuuata Ha OpyxecTBoTo. [lpyXecTBOoTO We npuema yBeAOMSBaHWA 33
M3BBRLUEHN YNBbITHOMOLLABaHWS! M0 eNeKTpoHeH NbT Ha e-mail: kmmB8@b-trust.org ,
KaTo yBeoOMSBaHWATa cnefBa [fda ca NoANuCaHu ¢ YHUBEpCaneH eneKTPOHEH



noanuc 0T YNBAHOMOLUMTENA W KbM TAX fa € MNPUIOKEHO KaTo eneKTPOHEH
AOKYMEHT MbJIHOMOLLHOTO, KOBTO ChLLO Ja € NoAnNncaHo ¢ yHNBepcaneH eneKkTpoHeH
nognuc oT ynbnHomowmtens. Korato ynbnHOMOWMWTEN € pUOUYEcKo nuule,
npepernctpupado no 3TP, 3aabMmKUTENHO B AbAHOMOLWHOTO ce nocoyea EWK, a
KoraTo OpUAWYEcKOTO nUUe He e MPeperncTpupaHo, KbM YBEAOMIIEHWMETO KaTo
NpukadveH cain cnegsa fa ObAe NpUKa4eHo CKaHWMPaHO Konue OT YAOCTOBEpEHUe
3a aKTyanHo CbCTORHWUE, U3AafeHo He no-paHo oT 1 mecey npegu gartata Ha
obwoTo cwOpanve. YBeAOMNEeHMATA 338 W3BLPLUEHW YNBLAHOMOWAaBaHWA Mo
eneKkTpoHeH NbT We ce npuemart fo 16,00 vyaca Ha paboTHUA AeH, npegxoxgaly
AeHs Ha cbbpaHueTo. Boudky AoKymeHTu cnefea ga 6bgaTt Ha Gbnrapcku esuk, a
Korato ca W3faZieHu Ha 4y e3uKk, cnefsa fa ce nNpuapyxaeaT oT fneranuanpad
npeeo Ha Gbrnrapcku esnk.

YcTaBbT Ha APYXECTBOTO HE NPeABWAa Bb3MOXHOCT 3a rnacyBaHe upes
KOpecnoHaeHUuMs WNu enekTpPoHHN CpeacTea.

[MucmeHuTe maTepuanu No AHeBHUA pen ¢ NPOeKTW 3a pelueHus ca Ha
pasnofioxeHne Ha akuuoHwepute B odmca Ha dpyxectsoto 8 B rp.llymeH, Byn.
,Magapa” 38, ot 9,00 go 16,00 4. BCcekn paboteH LEH, KAKTO W Ha WUHTEpPHeT
cTparuuaTa Ha ApyXeCTBOTO, 3a BpeMeTo 0T 0DsBsABaHe Ha NoKaHaTa B | bproBCKus
perucTbp [0 AaTtata Ha npukiiodsaHe Ha obuloto cwbpaHue. Matepvwanute morar
Aa Bvoat nonyyeHW Ha xapTueH HocuTen unu ga 6baaTt u3TEernenu oT MHTEePHET
cTpaHuuaTa Ha ApYyKecTBOoTO www.kmmbg.com

Mpu nunca Ha KBOPYM Ha ocHoBaHue 4n.227, an.3 ot T3 cbbpanueTo e ce
nposege Ha 07.07.2011 roguHa B 10,00 yaca Ha CcbLWOTO MACTO ¥ NP ChLUMS
OHeBeH pen. B AHeBHMA pefl Ha HOBOTO 2acefaHie He MoraT [a ce BKNIYBAT TOUKN
no pefa Ha un. 223a o1 Thbproeckus 3aKoH.

[OvpekTop 3a Bpbaka |
C UHBECTUTOPUTE! ’
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NMPEANOXEHUE
HA CA HA ,KMM” AL}
no v.1 oT gHeBHUA pef Ha
rogvwHoTo obwo cLOpaHue Ha aKLHOHepUTe
3a 2010r.

CLBETLT Ha AUPeKTOPHTE Npegnara no 7.1 OT AHeBHWA pel Ha FOOUIIHOTO OTYeTHO 0bIo
ctOpaHue Ha akumoHepuTe 3a 2010r. ga ce npveMe crieqHOTO pellieHme:

0B6mwoto ¢LOpaHue Ha akyuoHepute Ha ,KMM”AJL, lymeH npuema poknaga Ha Cfl sa
[AEWHOCTTA Ha APYXECTHOTO Npes 0TYETHATa rognHa.

27.04.2011r,
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NPEANOXEHUE
HA C1 HA ,KMM” Afl
110 T.2 OT AHEBHWA pefj Ha
rogMIIHOTO 0610 chOpaHue Ha akiuoHepUTe
3a 2010r.

CLBeTbT Ha AUPEKTOPUTE NPeAnara no 1.2 OT AHEBHUR pPef Ha FOJULLHOTO OTYETHO obillo
cvOpaxue Ha akumoHepuTe 3a 2010r. Aa ce npHeMe CNeRHOTO pelueHue:

O6woTo ckO6panKe Ha akunoHepure Ha ,KMM”AJl, WymeH npuema oguTopCKNA foknag,
npegcraseH ot r-H Ctedban HeHoB —~ oguTop.

27.04.2011r.




E-mail office@kmmba.com

NPEANOXEHUE
HA CO HA KMM" AR
1o T.3 OT QHEBHUA pej| Ha
rOAMIIHOTO 0BG ChBpaHne Ha aKuKoHepuTe
3a 2010r,

CLBeTLT HA AMpPeKTOpPUTE Npeanara no 1.3 oT AHeBHNA pef Ha rogULIHOTO OTHETHO 0010
cuOpatuKe Ha akyuoHepute 3a 2010r. ga ce npueme criefHOTO peileHKe:

Obwoto cxbpanve Ha akunoHepute Ha ,KMM"ALL, ILymen npuema MoguwHnTe
thuHaHcoBH oT4eT 32 2010r.

27.04.2011r. Mpepcepatenna Cll: - ! \
/ HHHHH T\onopoac\m /
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NPEANOXEHUE
HA C[1 HA ,KMM” Al
Mo T.4 OT AHEBHUA pe/| Ha

roQKWHOTO 0buo cLOpaHue Ha aKLMOHEpUTE
3a 2010r.

CobBeTLT Ha gUpeKTOpUTe Npegnara no 1.4 oT QHEBHXA pef Ha rOAMIIHOTO OTYETHO o0wWo
cubpaHue Ha aKuuoHepuTe 3a 2010r. fa ce npueme CNeAHOTO PeLleHue:;

O61woTo cuOpaHue Ha akyuoHepute Ha ,KMM”AJ, LUymeH oceoDoxpaBa oT OTTOBOPHOCT
yneHoseTe Ha C[] Ha gpyxecTBoTO 3a 2010r,

27.04.2011r. MNpencenaten #a Cl: Y.
| WrinsH Tonopoacxu /

i
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NMPERNOXEHUE
HA CI1 HA ,KMM” Al
Nno T.5 OT AHEBHHS peq Ha
roguwHoTo obuo cuOpaHue Ha akUMoHepUTe
3a 2010r.

CheeTnLT Ha AMpeKTOpUTE Nipeanara no 1.5 oT AHeBHUA PeA Ha FOAUIIHOTO OTYETHO obLo
cubpaHue Ha akuyuoHepuTte 3a 2010r. ga ce Npueme CReJHOTO pelleHKe:

ObwoTo cuOpanue Ha akuuoHepuTe Ha ,KMM"AJL, llymen nabupa 3a ogutop Ha 2011r,
»Myp CTuebHC Bbnrapua-Ogur O0[-perucTpupana oguTOpCKa hypMa No CMUCLNa Ha 3aKoHa
33 He3aBUCHMMA (PUHAHCOB OaMT.

27.04.2011r,




E-mail office@kmmbg.com

NMPEANOXEHUE
HA CJ1 HA , KMM” AL
no T.6 OT AHeBHUA pen Ha
roguwHoTo obiyo cuOpaHKe Ha akuuoHepuTe
3a 2010r.

CbBeTLT Ha gUpeKTopKHTe Npeanara no 1.6 0T AHEBHUA pep Ha ro4uLIHOTO OTYeTHO o610
cwxOpaHue Ha akunoHepuTe 3a 2010r. fa ce npueMe CNeJHOTO pPeLleHue:

OB6uoTo cLbpakue Ha akumoHepuTe Ha ,KMM”AJ], IWymeH nprema MoguiuHnTe
thuHaHcoBW oT4eTy 3a 2009r.

27.04.2011r. Mpepceparten va CJl:
I Mmmu T

L\
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NPEQNOXEHUE
HA COL HA KMM” A}
no 1.7 0T AHEBHWS pef Ha
TORWUIHOTO 00O CLOpaHKe Ha aKUMOHepUTe
3a 2010r.

CbBeTLT Ha AMpPeKTOpMTe Npegnara No 1.7 OT AHEeBHUA pej Ha FOANEIHOTO OTHETHO 00O
cxbpaHue Ha akyuoHepuTe 3a 2010r. fa ce npeMe CNegHOTO PELEHME:;

ObwoTto cub6paHue Ha akunoHepuTe Ha ,KMM"A]Jl, LLiymeH npuema npomAHaTa Ha
afpeca Ha knoHa B rp.Codua- 6yn."Akagemuk Visar EscTtpatues I'ewos"2E, crpasa 1,
eT.4,0cbnc 404

27.04.2011r,




MOORE STEPHENS BULGARIA

RUDIT

Muoore Stephens Bulgaria — Audit 00D
10 Lege Str., f1.6

1000 Sofia

Buigaria

Telephone +359 2 987 53 80

Facsimile +359 2 987 53 81

JIOKJIAT HA HE3ABHCHM OJUTOP

J0 AKHHOHEPHUTE HA ,KMM” AL

Hue uzBbpuIxMe 0auT Ha (pUHaHCOBHTE OTUETH Ha ., KMM™ AJl, KOHTO BKAIOYBAT CHETOBOAHMA Banauc
kM 31 [exemepir 2010 1., KxaKTo 1 Ha OTHYETA 33 JOXOAMTE, OTHETA 32 NPOMEHHTE B CODCTBEHHMA KanuTal
M OTYET2 32 MapHYHME NOTOK 33 ChLUMA NepHod, KakTo M oboblueHue Ha 3HAYHMHTE CYETOBOIHM
MOMHTHRY H IPYTH NPHIOKEHHS KbM (PHHAHCOBHA OTHET, OTpaseHn ot ¢Tp. § no crp. 34.

OF?TEOGOPHGCI?Z HA prOGOdGCﬂIB’OI?TO 3a QPJHHGF-A'COGHHIE omyen

PbKOBOACTBOTO € OTrOBOPHO 32 M3rOTBAHETO M YECTHOTO MPEICTABIHE HA Te3H (GUHAHCOBM OTYETH B
CHOTBETCTBUE C MeXAyHAPOAHHTE CTaHJApTH 3a (JrHAHCOBO OTYMTaHe, NPUETH B EBponeiickus cuios, U
38 OCBHIUECTBABAHETO HAa TAKbB BBTPELICH KOMTPOA, KAKBETO CYHTa 34 HeolGxoiuM, 3a na Onge B
CBLCTOAHME jid M3rOTBA (PHHAHCOBYM OTYETH, KOMTO HE CHLABLPHAT ChLUICCTBEHHW HECHOTBETCTBHS MOpPAjM
rPeLuKy WK U3MaMH.

Omeogoprocm na odumopa

Haurata orropopHOCT ce ceeskIa 10 H3pa3sBaHe Ha MHEHHEe BbPXY (HHAHCOBMTE OTYETH, OCHOBABAILO Ce
Ha W3BbpINEHHS OT Hac oauT. Hauwmat oauT Oe npoBefeH B CHOTBETCTBHE ¢ ApOdECHOHANHUTE
M3MCKBAHKMA Ha MeXDyHapoAHUTE ONWTOPCKH CTaHmapTH. Te3W CTaHgapTH W3WCKRAT OT Hac fa ce
CbOOpasHM ¢ eTHYHHTE M3MCKBAHMA W IIaHHMpaMe W [POBEAEM OIMTA Taka, ye 1a ce yGeaum B
AOCTaTB4HA CTENEH, Ye (MHAHCOBHA OTUET HE ChIBPIKA CHILECTBEHH I'PELUKH K IPOMYCKH.

OnuTsT BKIIOUBA H3BBPLIBAHETO HA TIPOUEAYPH 3a CLOMpaHe Ha [OKA3ZATENCTBA 34 JAHHMTE M
NPUIOHEHUATA , NOCOYEHH BBB (iHaHCORHTE OTHeTH. MalipaHuTe npouesypy 3aBHCAT OT NpeUeHKaTa Ha
OAUTOpa, BKIIIOYBALLA OLEHKATA Ha PHCKE OT ChLIECTBEHH MPONYCKHU BLB (GHHAHCOBHTE OTYETH, NOPAAH
rpewku WK W3Mamu. 1IpH OUEHKaTa Ha PHCKA OJMTOPBT MPOBEPRBA H3CPALCHHA BBTPEUIEH KOHTPOM
pH H3rOTBAHETO M “IECTHOTO TIPEACTABAHE Ha (PUHAHCOBHTE OTHETH, SAHHCTBEHO C LEN a ONpexenu
OPHIIOKHMHTE OJHTOPCKHM MPOUEAYPH, HO HE M A KH3pa3H MHEHHE 3a e)EeKTHMBHOCTTA HA H3rPafCHHA
. BBTPEIEH KOHTPoA. OOHTBT BIIKOYBA W OLEHKA HA NPHIAraHUTE CHETOBOAHH NPHHLMAH, CUYETOBOIHHTE
NPEUEeHKH Ha PHKOBOACTBOTO M NPEJACTABIHETO Ha QPHHAHCOBHTE OTHETH KATO LANO.

CLIHTﬁME, He H3BBLPLICHHAT OT HAC OAMT H C"bﬁpaHHTe COHTOPCKH [0Ka3aTeicTBa AaBaT JOCTATBLYHO
OCHOB&HHE 33 H3PasABaHe Ha OJHTOPCKO MHEHHE.

iD: 8G175383136; addrass: 10 Lege Str., 1000 Sofia; tel.: (+358 2} 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com
Crp. 1072



MOORE STEPHENS BULGARIA

RUDLYT

Mnenue

B pesynrar Ha ToBa YAOCTOBEpABaME, 4e¢ (MHAHCOBMAT OTHYET [ARa BAPHA M YeCTHa& [peicrtapa 3a
MMYLIECTBEHOTO M GMHAHCOBOTO CheTOAHME Ha [lpyxecTBoTo kbM 31 nekemepu 2010 roauna, Kakro u 3a
nony4eHus (MHAHCOB pe3ynTaT M MPOMAHATA B MAPHYHHUTE MOTOUM 33 I'OJHHATA B CBOTBETCTBHE C
MeskmyHapoaHHTe CTaH apTH 3a (MHAHCOBYU OTHETH, ApueTH B Epponeiickus coios.

Horrao ewpxy Opyeu npasHu u peayiaamopHu U3UCKEAHUS

PbKOBOICTBOTO CbLIO TAKA HOCH OTIOBOPHOCT 38 M3rOTBAHETO Ha roAMileH AOKA&A 3a AefHocTTa B
CLOTBETCTBME ¢ M3HMCKBAHUATA HA 3aK0HA 38 CHETORO/ICTROTO.

3aKOHBbT 24 CUYETOBOJCTBOTO M3HMCKBZ OT HAac Aa H3pa3uM MHEHHE OTHOCHO CBOTBETCTBHETO MEKAY
roAMIUHKMA [OK7Ian 3a AeitHocTTa Ha pr}KBCTBOTO H FOAMUIHKA (IJMHHHCDB OTHET 3a ChUIMA OTYETEH

nepuro/l.

[lo wame MHeHHe, FOAMIIHMAT AOKIajg 3a NeHHOCTTa, M3NMKeH OT cTp. | 40 cTp. 7 € M3rOTBeH B
CBLOTBETCTBHE C NPHIIOKEHHA TOAMILEH (PMHAHCOB OT4eT Ha JlpyxecTBoTO KbM 31 nexemspu 2010 1,

01 mapT 2011 r. L
Codms, benrapus
MYP CTUBBHC ELIATAPHS — OIMT OO,

Cregan Henos - -
/Y npaBRsBALL ChAPYIKHHUK, PEricTPHPaH ONHTOD /

1D 8G175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax; {+350 2} 987-53-81; e-mail: infa@msaudit.com; nenov@msaudit.com
Cip. 2072



KMM A/
CUETOBOJEH BAJIAHC
31 JEKEMBPH 2010

(BCHYKE cyMH Cca B XHJISIH JieBa)
31 nexemBpH

Ipua. 2010 2009
AKTHBH
Hevexkymn aKTHEH
MMoTH, MAIIMHH 1 CLOPLKEHH 5 11,721 [1,259
HemaTepuanHu aKTHBH 6 g 2
Herexymn akTABH 060 11,730 11,261

Texymn aKTHEH
MaTvepuaniu 3anacu 8 1,147 713

Teproeeii 4 APYTH B3ESMaHI 7 615 446
[Tapyuny cpelicTBa M EKBHBARERTH 9 15 247
Pasxoan za Obaeli nepHoan 13 21
TekvIODH aKkTABE 00110 1,790 1,427
Q0mo aKTEBA 13,520 12,688
KATTHTAJT

KanHTa1 A pe3epeH Ha cOGCTBEHANETE

OcHoBeH KanuTan 12 300 300
Hpyru pesepsn 11 10,902 10,502
Hepasnpenenena neuanba(3aryfa) 10 (284) 249
O0mo xanaTan 19,918 11,451
HACHBH

Herexymu naceEeH

OTcpoyeHd TaHBYHN NacHBH 135 393 391
3afbAHeHIT N0 NNAHOBE 3a MTEHCHOHHI A0X0AH 16 33 39
3aeMH H APYTH JBATOCPOHHH 3aAbJEKEHHA ~ AMIHHT 14 750 38
Herexkyma nacesd 06mo 1,176 518
Tekyma macHeRER

THproBekH ¥ APYTH 2aIBJKEHIs 13 791 439
3aemu 14 544 59
ApyTrH KpaTKOCPOUHH 3aALAKEHHS - AH3HHT 50 43
3aaLnKeHHA 32 KOPNOpaTHBEH AaHLK 42
KpaTkocpovHy AaHBYHE 35 bIKEHHS 13 33 101
3anBAHeHUA TI0 AIaHOBE 3a [EHCHOHHE J0X0AH 16 8 5
Texymn nacaBH obnio 1,426 719
O0mo nacEBH 2,602 1,237
O0mo cofcrBeH KANATAN H HACABH 13,520 12,688

D uUHaHCOBHTE OTYETH OT CTpaHHUa 8 page) £
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KMM AL
OTHET 3A BCEOBEXBATHHMA IOX0OXQ
31 JEKEMBPH 2010

(BCHYIKH CyMH €3 B XHISJH JieBa)

IIpea.
[puxonn ot npoxgaxtn 17
CebecroiiHocT Ha npogaxbure 1§
Bpyraa neganba
AOMHHUICTPATHEHY PA3XOIH 20
Pazxoan 3a MapreTHHT 1 npoaakOn 19
Jpyrn npuxoau 3a AeitHoctTa 21
Iewan6a ot AedHOCTTA
M HHAHCOBH MPHX0AN H pa3xodH-{HETHO) 23
Ilewanba opean TagLOH
Pazxon 3a nanbuu 24

Hleuanda 3a rogEAATA

Jpyr eceobxpaTen noxon

Hpyr ropumen BcecbxBaTel noxon cien obaaraue ¢
JAHBIH
O0mo BceoOXBaTeR JOX0H 32 rogHHEATA

Hoxon na axnas

2010 2009
2.170 3,357
(1.855) (2.142)
315 1,215
779 975
163 71
156 131
(471) 300
60) (46)
(531) 254
(2) 35
(533) 219
(533) 219
(1.78) 0,73

PHHAHCOBATE OTHETH OT CTpaHula § Ao cTpaduua 34 ca onobpenn Ha £3.02.2011

roavHa. .-+
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HPHHOH\'BHHETB Ha CTPAFHALHE OT 121034 ca HEPAIACIHA YACT OT HACTOSIIAN d]l'!]‘[ﬂ]‘IC{)B OTHET



KMM A

OTYET 3A IPOMEHHWTE B COBCTBEHMS KATIHTAJ

31 JEKEMBPH 2010

(BcHYKH CyMHE ca B XHJIAIH JieBa)

Canpgo koM 1 sayapr 2009
[Tokpleaxe Ha 3aryba
Ieuyanba 3a rogMBara
[MpeouersyueH peseps

Fpemmi OT MHH&AJIH I'O41HK

Paanpenendne na neyanfara 3a
OMBHASHTH

Paznpeaensie #a neyanbara 3a
3a0BAKUTENHU PEICPBH

Canno kbMm 31 nexemspu 2009

Canpo xuM 1 sayapa 2010

INokpupsaue Ha 3aryba
Ileyanba 3a rojuuaTa

Cango keM 31 gexemspa 2010

OTHaceniA ce 0 OPHETERATEH HA CODCTBEH

KAOETAJ
Ocuosen  Hpyru  IlpeoueHbyen Hepasr.
KafHTan pe3epe: peseps nesanba Obuwo
300 832 10,071 347 11,550
- - - 8 8
- - B 219 219
. - (8) . (8)
- - ) (58) (58)
- - (260) {260)
- 7 (7) -
300 8§39 10,063 249 11,451
300 839 10,063 249 11,451
(533) (533)
300 839 10,063 (284) 10,918

D HHAHCOBLLFE,OTHETH OT CTpaHHla § mo cTpannua 34 ca o0dpeHn fa 15.02.2011

roauHas S

HzneaHuTenes gupeKTop:
Inamen Kocros

3aBeprl CHIVIACHO OUHTOPCKH 0Kl

Credan HeHor
PeructpHpaH oouTop
Hara:

- I'naben cueTBOAMTER |
Eneonopa LigeTanosa |

Hpunomemmm Ha CTPAHHUH OT 12 1034 ca HEPASACHHA HACT OT HacTosHA (I)HHEH]CDE oT4CY
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KMM AJT
OTYET 3A TAPAYHHUTE HOTOIH
31 TEKEMBPH 2010

(BCHYKH CYMH Ca B XHLAOH JICBA)

Tfapuaas HOTOUK OT OHEpATHBHR AefiHoCT

Hocronnedus or nponandu

TInamanus KbM J0CTABYHLUH

Uﬂamamm CBRP3aHH C TPYAOBH BB3HAIpLKIASHNA
FlocTeriieHs oT AaHBLUH BLPXY nedandara ¥ Apyr
[focTeraeHts OT APYTH KpeaHTopH

HeTer mapHEYeH HOTOK OT oftepaTuBHa JeHHOCT

Haprden NoTOK OT HHBECTHHHOHHA JeHHOCT
[MTocTenaeHHA oT nponaxda Ha AsAroTpaiibm aKrien
[Tnamanis 3a NOKynxa Ha IBAFOTPaiHH aKTHB

Heten OapHY€H NOTOK OT EHBECTHEHOHHA aeipocT

Hapauen noTox or HpupancoBa geidnoct
[Tnawavus npy pasnpeneneHye Ha neyanou
[ToctTennenns oT 3aemu

ITnarenu 3aemu

TiaTeHn MHXBH,TAKCH ,KOMHUCHOHHH

Hereu NapHYel HOTOK 0T DHHAHCOBA AeliHocT

Herro (mamagesne)/yBelHdeHAe HA HADHAIHATE
CpeICTRa

HeTten edekT 0T poMsHA Ha BAYTHHTE KyPCoBe

ﬂapl»mum CPEJCTBE B HAYAJIOTO Ha rogiHara

Haprany cpeacTBa B Kpas HA TOABEATA

CI)HHaﬂcgﬂ-lgr’re'_;OT/quu oT cTpaHuua 8 no cTpanuua 34 ca oaolpeHu Ha

P

: e
FOLMHA.

Hamennutenex 1HpeKTOp:
IMnamen Koctog

3aBepn.n CLITIACHO OGHTOPCKH JOKIam

Credan Henos
Peructpupan oguTop
Hara: = .70

Ipan. 31 pexemMBpH
2010 2009
2,132 3.849
(2.113) (2.043)
(731) (858)
122 (189)
237 (7)
(353) 752
- 5
(948) (9)
{948) 4
- (247)
2,198 1,296
(1,094} (1,618)
(27 (31
1,077 (600)
(224) 148
(8 2
247 101
15 247

15.02.2011

I
I'maBen cueToBoaTEN
Eneonopa Llsetanoea %

Hpr:nomcs-lm{m [Ha CTPAHMUH 0T 1230 34 ca HCPA3ACTHA 4aCT 0T HACTOA LM (i_ll-lliﬂ[lCOB OTHCT
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MCORE STEPHENS BULGARIA

AUDIT

Moore Stephens Bulgaria — Audit 00D
10 Lege Str., 1.6

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80

Facsimile +3592 9875381

OJUTOPCKH JOKJIAL

SO AKHMOHEPHTE HA ,, KMM?” AR

Hue n3pbpudxme 0auT Ha GHUHaHCOBHTE 0TYeTH Ha ,,KMM™ AJl, kouTo BKmodBaT cHETOBOAHKS DanaHc
keM 31 Jexemppu 2009 r., KAKTO H HA OTYETA 33 AOXO/MTE, OTYETA 3a MPOMEHHTE B COOCTEEHUA KallnTal
¥ OTYETa 32 MapHYHKS NOTOK 3a CBLUMA MEPHO, KaKTo ¥ obobLieHHe Ha 3HaYHMHUTE CHETOBOAHH
NOJIMTHKM W APYTH NPUIOKEHHS KbM GHUHAHCOBUSA OTUET, OTPa3eHH OT cTp. 8 Ao cTp. 33.

Omeoeoproct Ha PeroGOOOCIEOMO 3a (PUHAHCOBUME OMYenU

PLKOBO/CTBOTC € OTTOBOPHO 28 M3rOTEAHETO ¥ YECTHOTO MPEACTABAHE HA Te3H (HHAHCOBH OTUETH B
CBOTBETCTBHE ¢ MemilyHapoAHKTE CTAHAAPTH 32 (IHHAHCOBO OTYHTAHE, U3TOTBEeHH oT CbBETa No
MEIYHAPOIHH CHETOBOAHM CTaHAAPTH. Ta3H OTrOBOPHOCT BKAIOUBA: Ch3/lABAHE, BhBEXK/AAHE U
f10/ibpIKaHe HA BLTPELeH KOHTPO, M03BOMNABAL NPH H3TOTBAHETO H YECTHOTO NpE/ICTAaBAHE Ha
(hHHAHCOBHTE OTHETH Jia HE Ce JIOMYCKAT ChLUECTBEHH NPOMYCKH,IOpaiy TPEIlKy MK H3MaMH; H30op 4
nipuiaraie Ha MoAXOAALLH CHETOBOAHU TOAHTHKH; KAKTO H NPaBHNHK # 000CHOBAHH CUETOBOIHH

NPEHECHKH.

Omezosoprocm na o0umopa

Hauata oTroBOPHOCT Ce CBEXIA JIO M3pa3iBaHe Ha MHEHHE BBPXY (PHHAHCOBHTE OTHETH, OCHOBABANIO Ce
Ha U3BbPUICHHs OT Hac ofuT. Hammsat oaut 6€ npoBe/ieH B CHOTBETCTEHE © APOQECHOHATHHUTE
M3UCKBAHKSA HA MeX/IyHapOIHUTE ONHTOPCKH CTaHAapTH. Te3d CTanJapTH H3MCKBAT OT Hac J4 ce
cHO0pazNM C eTHYHWTE H3UCKBAaHUA M TI7aHHpaMe H NPOBEJEM O/IMTa Taxa, ue 1a ce yDeaum B
AOCTaThYHa CTeneH, Ye (hMHAHCORKS OTHET HEe ChABPIKA CHILECTBEHH IPELLKH W [IPONYCKH,

OAnTeT BKIOUBA U3BLPUIBAHETO Ha NpoeAypH 3a cbOHpaHe Ha NOKA3aTeICTRA 3 JaHHHTe |
NPHNOKEHUATA . MOCOYEHH BB PHHAHCOBHTE OTUETH. M30panuTe NpoLeaypit 3aBUCAT OT NIPELUEHKATA HA
OJMTOPA, BKIIIOYBAILA OLEHKATA HA PUCKA OT CHIUECTBEHH TMPOMYCKH BBE (JMHAHCOBHTE OTHETH, NOpaM
FpewiKe Min uamamu. [IpH OLIEHKATa HA PHCKA OQMTOPET NPOBEPABA H3TPAICHH BRTPELIEH KOHTPON

* [IPH M3rOTBSIHETO H YECTHOTO MIPEACTaBIHE Ha (UHAHCOBUTE OTYETH, €IMHCTBEHO C LI€N [a onpeaeni
TIPHIICHKHMHTE OAHTOPCKH IPOLCIYPH, HO HE ¥ J1a U3Da3n MHeHHe 33 e)eKTHBHOCTTA HA W3rpajeHus
BETpeleH KOHTPoL. OMUTET BIUTKOYBA W OLEHKA Ha MPUNAraHuTe CUETOBOAHYU NPHHLMIH, CHETOBOAHHTE
IPELEHKH HA PEKOBOICTBOTO 1 NPENCTaBIHEeTO Ha (PHHAHCOBHTE OTUETH KATO H4710.

C'-{_HTEMC, Y€ W3BBPIICHHMAT OT HAC OOMT U C’bﬁpaHHTe OAUTOPCKH NOKA3IaTENCTEA JaBaT JOCTATRUHO
OCHOBaHME 3a& H3pa3aBaHe Ha OOHTOPCKO MHEHHE,

1D: BG175383136; address: 10 Lege Str,, 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nencv@msaudit.com
Ctp.1or2



MOORE STEPHENS BULGARIA

RUBLT

Mruenue

B pesy/Tart Ha TOBa yAOCTOBepABaMe, He (UHAHCOBMAT OTHET J4Ba BIpHA H UECTHA NPEJCTaBa 3a
UMYILECTECHOTO ¥ (PHHAHCOBOTO CheTOsHHE Ha HpysxectBoTO KbM 31 nexkemepu 2009 rozuua, KakTo 1 3a
Nosy4eHus (PHHAHCOB PE3YNITAT ¥ NPOMAHATA B MAPHYHMTE IIOTOLM 32 FOAMHATA B CbOTBETCTBHE C
MesxIyHapOIHHTE CTAHAAPTH 32 (PHHAHCOBH OTHETH, H3TOTBEHH OT ChBETa N0 MEIKILYHAPOIHH
CYETOBOAHH CTAHAAPTH.

Howrnad ewpxy dpyeu npasHi u pezyAamopHi UINCKRAHA

PRKOBOJACTBOTO CBILO TAKA HOCH OTrOBOPHOCT 38 H3TQOTBAHETO Ha rOJAHIICH OOKN&] 38 AeiiHocTTa B
CBOTBETCTBHE C HAMCKBAHMATA Ha 3aK0HA 2a CHETOBOACTROTO.

3aKOHBT 32 CHETOBOCTBOTO H3HCKBA OT HAc 1a M3paziM MHEHHE OTHOCHO ChOTBETCTBHETO MEKAY
TOOULIHKA AOKNaZ 3a AeiiHocTTa Ha J[py)KecTEOTO U roaniuHus (PHHAHCOB OTHET 3d ChLEH OTHETEH
nepHoa.

TTo Hame MHeHHe, TOARLHHUST JOKIAl 3a AeHHOCTTa, H3J0KEH OT CTP. | A0 CTp. 7 € W3TOTBEH B
CBOTBETCTBHE € NPUIIMKEHHs rouiied hunancos oryet Ha JpyxecTsoTo kbm 31 nexemspi 2009 .

PerucTpupan oaurop _ MYP CTUBBLHC BBIITAPUSA - OOHT OO0/
Treddin Hemon - C'reqi'éﬁ'éeﬂos
04.mapt 2010r.

Cotus, boearapua

1D: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: {+358 2) 987-53-80; fax: (+359 2) 987-53-81; e-mait: info@msaudit.com; nenov@msaudit.com
Cip. 2072



KMM AT
CUETOBO/IEH LAJIAHC
31 JEKEMBPH 2009

(BCcHYKH CYMH ca B XHJISIIH JieBa)
31 nexemBpH

Hpui. 2009 2008
AXKTHBH
Herexymu akTEBH
HMoTH, MAHHA 1 CBOPbAKEHIS 5 11,259 11,655
Hemarepuanuy aktnen -6 2 4
Herexynis akTHBH obmo 11,261 11,659

Texymu aKkTEBH
MarepuanHu 3anach 8 713 1.035

TLProeeky M APYIH B3eMaHis 7 446 605
TTapyynl cpencTsa H eKBHBANEHTH 9 247 101
Pazxoau 3a ObaeH nepuoay 21 12
Terymu axrusy 060 1.427 1,753
O4mo aKTHBH 12,688 13,412
KATIHTAJL

Kanetan B pezepBH Ha cOOCTBEHARHTE

OcioBeH Kanuran 12 300 300
Jlpyris pesepan 11 10,902 10,903
Hepaznpenenena neuanba 10 249 347
O6mo kanaTan 11,451 11,550
TYACHBH

HetexymH nacHBH

OTcpoyeHH BaHBLYHM AacHBH 14 391 400
3ansuKeHHA 110 NNaHOBE 32 REHCHOHHH A0X0/AH 5 39 32
ZIpyru ALArocpotsi 3aLinkeHs ~ TH3HHT 88 110
Herexymu nacuea oGmo 518 542
TexymBs macHBH

TwpProBekH ¥ APYFH 33 ARMKEHNS 12 439 770
3aemu 13 89 411
JpyTril KpaTKOCPOUHH 3aXbMKEHNUS - AH3HHT 43 59
3ab/GREHUS 32 KOPIOpaTHBEH JAHbR 42 12
KpaTkocpouHit AaHBHHH 28 0bJDKEHHA 12 101 56
SaIBIEKeHN N0 r1aHoBe 34 MeHCHOHHY A0X0AH 15 5 12
Texymr nacapn 06110 719 1,320
O6mo nacHBH 1,237 1,862

O6mo colcTBeH KanATAJI B NACKBH 12,668 13,412

@UHAHCOBHTE OTHETI 0T cTpaHuua § Ao cTpaHnua 33 ca onobpenn Ha 24.02:2010r.
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KMM Al
OTYET 3A BCEOBXBATHHA TOXO[E
31 JEKEMBPHA 2008

(BcHYKH cyMH ca B XHJIH/IH JIeBa)

1Ipua. 2009 2008
Hpuxoan ot nponaxbu 17 3,357 4,042
CebecrolivocT Ha npoaaxbure 18 (2142 {3,147
bpyrera pesanta 1,215 895
AAMMHHCTPATHBHI PA3XOAN 20 975 955
Pazxonu za MapkeTiHr 1 nponesin 19 71 534
Jpyru npuxonu 3a AeiiroctTa 21 1531 233
ITeqan®a ot oelBocTTa 300 119
OIHAHCOBH MPHXOAN 1 pa3Xxoan-{ HETHO) 23 (46) (43
Heganba npenn raneng 254 76
Pazxofii 2a naHbLH 24 3 i51
Ilegan6a 2a rogABAaTA 219 227
JEpvr BceoBxnaTen noxon
PasaikH OT NpeBphllaHe B YyiASCTPaHHa BAyTd - -
[TeyanOn o1 NpeOUEHKA HA 3eM W crpall - -
Hpyr roauuen seceoOxBaren Joxoq cien obnaraude ¢ - .
DaHBLH
Qoo sceobxpaTer J0X0X 33 TOAHAATA 219 227
Hoxon ua aknug . 0,73 0,76

duHAHCORHTE OTHETH OT cTpannua § 10 crpannua 33 ca ogobpenn wa 24.02.2010

roaMHa. . .- .
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KMM A
OTYUET 3A ITPOMEHHATE B COBCTBEHUS KATIUTAR
31 AEKEMBPH 2009

(BcEYKH CyMH €a B XHJIS/TH JieBa)

OTHacqamu ce Ko NpHTeHATETH HA cobCcTBEH

KAOHATaN

QOcnoeen  Jdpyri  [lpeoleHbueH Fepazn.

KAMWTAN Pe3epBH peleps neuanba  Obwo
Cango xbM 1 sEyapn 2008 300 1,486 9,640 (330) 10,896
[Tokpneane na 3aryba - (636) " 638 2
TTeyanba 3a roquHata - 2 B 237 229
IIpecueHBLueH peseps - - 431 - 431
["peitks oT MHHATH TOOHHN - - B (8) (8)
Caano xuM 31 gexemepn 2008 300 832 10,071 347 11,550
Cango kM 1 snyapn 2009 300 832 10,071 347 11,550
[Mokpreade Ha 3aryba - - - 8 8
INewanba 2a roguHara - - - 219 219
[peouenbusH pe3eps - - (%) - (&
T'peliKH OT MHHAIH FoAiHi - - - (58) {58)
Pasnipenensane Ha nevwaidara 3a ) i (260) (260)
OHBHASHTH
Pasnpenensie Ha nevanbata 3a ) 7 ) 7 )
34BIAKHTENHH PE3SPBH
Canpno ¥eM 31 gexemspr 2009 300 339 10,063 249 11,451

GHHAHCOBUTE-gTHETH OT CTpaHuua § 1o crpanuua 33 ca onobpenu na 24.02.2010r,

FroauHa., ™ i
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KMM AL
OTYET 3A TAPUYHMTE IIOTOLHA
31 JEKEMBPH 2009

(BCHYKH CYMH Ca B XHJISIIM JIEBa)

Hpri 31 nexemMBpH

2009 2008
IlaprYBEA DOTONH OT OUEPATHBHA JeHROCT
IMocThiieHHs oT npoaaxoH 3.84% 3.813
ITaatadus KBM A0CTARYMIL (2,043 (2.931)
Inamasns CEbR3aHH ¢ TPYAORH BEIHAIPAKASHIA {838y {995)
Tinamasng 3a ganbUM BLpXyY neuandbaTta v Zpyri (189} 468
nratauus KeM APYFH KPEaHTopH {1 {186}
Heren napr4eH ODOTOK OT 0O0ePAaTHBHA AeHHOCT 732 159
TlapntweH NOTOX OT HHBECTHIHOEHA AefinocT
[TocTbmnenns OT Npoad:xkOa Ha ALATATPAHY aKTHBH 3 6
[namanus 3a MOKYIKA Ha IREATOTpaiiHK akTHsH {H (392)
HeTeH mapuyen HOTOK 0T HEBECTHOHOHNA IEHHOCT {4) (386)
IIaprdeH HOTOK OT (PHHAHCOBA gelnocT
[Tnawanus ipH pa3fnpensieHie Ha reqanbn (247)
[MocTLiedis T 3aeMi 1,296 2.695
TTnareHy 3aemm (1.618) (2,340)
[InateHH JIMNBH. TAKCH ,KOMHCHOHHH (31D (39}
HeTen napE4eH HoTOK 0T praaHCcoOBA AeHHOCT (6003 316
Herno (mamasenne)/ypeagdeane Ha DAPHIHATE 148 89
cpexcTBa
Heren ediekT 0T NPOMAHA HA BAJTYTHATE KYpcoBe {2) (5)
ITapuumy cpeiCTBE B HAYANOTO Ha MORHHATA 101 17
IIapaasn cpe;ic'raa B Kpasg HA TOAHAATA 247 101

GunancoBuTe OFAeTU OT cTpanHua 8 A0 crTpaHnua 33 ca onoGpeun Ha 24.02.2010

FOAHHA.
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