"HALL OM - BBLITAPAA" ALl XONAWHI
OTYET 3A ®PUHAHCOBOTO CHCTOAHWUE HEKOHCONUAWPAH
KM 31 gexemspm 2017 r.

31 pek
AGKEMBOM 2016+

2017 r.
MNpunomesue BGN'D00 BGN' 000

AKTUB

HeTexywn akTnen

MmoTh, MawmHmK, chopbXeHun u obopyasaxe 1.1 7 7
3emu (Tepenn)

CHophKeHus

Crpagu ¥ KOHCTPYKLMK

Mawmnun u obopynpane

TpaHcnopTHKU cpefcTaa

Opyrv QbnroTpaHu maTepuanHn aKTuem o | 7
Paaxogw 3a npugobusare Ha MA

HemarepuanHu akTHBM 1.2
Penyrauun
OB HeTEeKYLM aKTMBY i 7

HeTexyuim puHaHCOBM aKTUBW

[anose B y4acTua 1.3 3690 3690
HeTtexkywu saemaHuns 1.31

06wo HeTekywm hUHAHCOBH aKTHEN 3690 3690

Paaxoam 3a 6baewn nepuoan

AKTMBNW NO OTCPOYEHM OaHbUN

Texywm akTueun

MartepuanHu sanacu 14

Texywn B3emaHna 1.5 6326 6325
Mapu4Hn cpencTea 16 2 2
Pazxonwn 3a 6baewm nepuoam

OB6wo TekyLM aKTUBKH 6328 6327

O6uio aKkTMBM 10025 10024
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“"HALL IOM - BBNTAPUA" ALl XONOWHI
OTYET 3A PUHAHCOBOTO CBCTOAHUE HEKOHCONUOWPAH
Kem 31 gekemBpn 2017 r.

31

J— 31 nex
2017 1. 2016 r.
MNpunowerwe BGN'000 BGN'000
COBCTBEH KAMWUTAN U MACUBU
CobcraeH kanuran
OcHogeH/perucTpupas/ kanutan 1.71 5482 5482
Pesepsu
Mpemun oT emucn 3185 3185
O6ww pesepau 548 548
Lpyrv pesepsu 27 27
Obuwo 1.7.2 3760 3760
DWHAHCOB pe3ynrar
Harpynanw/Hepasnpenenexw/ neyanbu/aarybn -223 -137
Mevyanba/3aryba 3a nepuopga -58 -86
Obuwe 1.7.3 -281 -223
OBuwo cobereeH kanuTan 8961 9019
ManuuHcTBeeHO yyacTHe 36 36
Herexywm nacusm
[wnrocpo4mn 3aemm 3 31
Obuwo 1.8 31 31
MacuBn No oTCpoOYeHH AaHbUN
Mpuxoawm 3a 6Laewy neprnoam
Texywn nacuem 19
TBproBeckk U ApYri 3adbiHKeHus 268 277
3agbnxeHns KbM CBbP3aHN NPeanpuaTus 227 157
[aHbyHM 3aabMKEeHNs 191 127 128
3agunKeHns KbM NepcoHana 136 146
3anbnKeHun KbM COLUMAnHOTO OCUrypABaHe 55 55
[pyrv 3apbrokeHvs 184 175
Qbuo Texywm nacuemn 997 938

OBwo nacuen 10025 10024




"HALL [1IOM - BBJITAPUA" ALl XONOWHI

OTYET 3A BCEOBXBATHWA OOX0Q HEKOHCONWOUPAH
3A NMEPUOMA 01.01.2017 . - 31.12.2017 T".

Mpuxogu ot obMuyamHaTa fgenHocT

MNpwuxoawu ot npogaxbu
CebecroiHocT Ha npopaxbute
BpyTHa nesan6a

[Opyrv noxoau/pa3sxoam (HeTHO)
ALMMHWUCTDATUBHW Pasxoam
Peaynrar oT onepaTMeHa AeRHOCT

DUHAHCOBW NpUXoau

DUHAHCOBK PAIXoan
Peaynrart ot chuHaHcoBa AeMHOCT

MNevanbal/zary6a npeau AaHbuHO obnarane

Neuan6alaary6a 3a nepuopa

Mpunoxenne

2.1
22

23

01.01.2017r.--
31.12.2017r.

01.01.2016r. -
31.12.2016 r.

BGN ' 000
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"HALL 1IOM - ELNTAPUSA" ALl XONAWHI
OTYET 3A NAPUYHWUTE NOTOLUW HEKOHCONUAWPAH
3A NMEPUOOA 01.01.2017 I". - 31.12.2017 T".

01.01.2017r.- 01.01.2016r. -
31.12.2017r. 311220161,

BGN ' 000 BGN ' 000
Mapu4yeH NOTOK OT ONepaTMBHA QeNHOCT

MoCTBNNEHUS OT KNUeHTH

MnalwaHKs Ha OoCTaBYMLM

Mnawanua Ha NepcoHana u 3a CouUanHo OCUrypaBaHe -3

[pyrv nocTunneHua/nNawaHius, HeTHoO 3

MapuuyeH NOTOK OT ONepaTuBHa AeWHOCT 0 0
Mapu4eH NOTOK OT MHBECTULMOHHA U PMHAHCOBA AEHHOCT

Mony4eHn NUXBX NO NPEAOCTABEHKU 33eMK

Opyry nocTbNNEHUA/NNALLAHWA OT MHBECTULIMOHHA NeRHOCT

Mnawaxua/nocTLNNeHWs OT 3aemm

MNapuyeH NOTOK OT MHBECTULMOHHA W (DUHAHCOBA AeHHOCT 0 0
HeTHo yBenuuyeHune (HamaneHne) Ha NAPUMHUTE CPEACTBA M NAPUYHUTE

eKBMBaneHTn 0 0
MapuyHK CPeQCcTBa ¥ Napu4HK EKBUBANEHTH B HAYANOTO HA OTYETHUS Neproj 2

MapwuyHu CpeacTBa M NAPUYHM EKBMBANEHTH B KPan Ha OTYETHMA nepuon 2 2
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"HALL [IOM - BBLNTAPUA" ALl XONOAWHI
OTYET 3A NPOMEHMW B COECTBEHWUA KAMWTAN HEKOHCONWOWPAH
kem 31 pexemepu 2017 r.

Harpynas 06
OcHoseH Obuwm Pesepa or Apyrv v ,;r . o) MarnumHeT.
kanwran peaepsu EMUCIW pesepsu yOu Canitai yuacTue

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo wa 1 aHyapu 2016 r. 5482 548 3185 27 -137 9105 -36
MameHeHue 3a cMeTKa Ha cobcTReHMUWTE 0 0 0 0 0 0 0
B 1.4, - yBEIMYSHHE

- HamaneHmne
DunaKcos pesyrTar -86 -86

Pasnpepenerne Ha nevanbara
B T.4. 33 QUBMABHTH
Mokpueawe Ha zaryba
Mocneaeaty OLUEHKI Ha JBAr. MAT. SKTHBM
8 T.M. - yEENu4aHne
- HamaneHwe
Nocnensaiwm oueHKK Ha huH. AKTHEN U MHCTDYMEHTH
B T.M. - yBENUYEHWE
= Hamanexue
QTnKcaH peseps oT NOCNEABALIM OLUEHKW
Apyru vamexeruws 8 coboTeeHus kanuTan
Canpo va 31 gexemapu 2016 /opurwpanol 5482 548 3185 27 -223 9019 -36
Mpomenn B HayanwWTe canga, nopagM nNpoMAHa B
CHETOBOAHETA NONUTVKE, MPELUKA U ap.
Cango na 01 anyapu 2017 /kopuripasiol 5482 548 3185 27 -223 9018 -36
Wamererme 3a cMeTka Ha coBocTBEHMUMTE
B T.M, - YBETMMEHHE
- Hamanexue
PUHEHCOB pesysTaT -58 -58
Pasnpenenenue Ha nevanbara
B T.4. 33 AMBAAEHTH
Noxpusane va saryba
MocneaBailm OLUEHKWM Ha OkT. MaT. AKTHEK
B T.4. - yBenu4eHine
- Hamanesne
Mocneasaluy oLUEHKM Ha hrH, BKTHBI M UHCTRYMEHTH
B T4, - yBENUYEHWe
- HaManeHuwe
OTnncaH peseps 0T NOCNEABaUM DUESHKH
Opyria wameqesna B cobeTeeHUs kanwran
Canne Ha 31 pexemapn 2017 5482 548 3185 27 -281 8961 -36




w»Haw Jlom - Brarapas" AJl - Xoaaunar

HEKOHCOJIMIUPAH ®PUHAHCOB OTYET
KkbpM 31.12.2017 1.

DHHAHCOBMAT OTYET OT cTpanHua 1 10 cTpanmma 31 e on106peH 1 NoAnHUCcaH OT HMETO Ha
»Ham [lom - bearapus" AJl Xonauur ot

Hanbaaurenen Jupextop 3a BpB3ka Cnerasuren
Hupextop ¢ MHBECTHUTOPHTE

Mapa Crosnosa [{umosa I'purop Tlerxor Kpserer
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Codus, 15.02.2018 1.



I. Ooma vadopmanus

OO01IM MOJIOKEeHH S

"Ham dom-boarapusr" AJl Xonauar e myOoiuyHO ApyKecTBO Mo cMmuchia Ha 4i.110, am.1, 1.1 ot 3akoHa 3a
MyOJIMYHOTO TIpeJiaraHe Ha [IEHHU KHUXa.

CobBer Ha lupexkropure:
KsMm 31.12.2017 r. B CbBeTa HAa AMPEKTOPUTE yUACTBAT:

1 |Angpeii lIBanoB TeneB IIpencenaren Ha CbhBeTa Ha TUPEKTOPUTE

2  |,,MEJITA-90"AJ] Unen Ha CbBeTa HA TUPEKTOPUTE

3 |,,Mko Ha bI'"" EOO/L, upe3 Annpen Uinien Ha CpBeTa HA AUPEKTOPUTE
NBanoB Tenes

N3nbanuresnen nupexkrop kbm 31.12.2017 r.:
Anpnpeni IBanoB TeHeB

CbcraBure:
I'purop IletkoB KpbcTeB

J{upeKTop BPb3Ka ¢ HHBECTUTOPHUTE:
Mapa CrosiHoBa [IumoBa

JbpkaBa Ha perucTpauus HA NPeANPUATHETO:
boarapus

Cepanuiue u aapec Ha KOPECIOHICHIIUSA:
Cenanuiero u agpechT Ha KopecnoHaeHuus Ha JpyxectBoto € rp. JloBey, yn. Anekcanabp Kyces Ne 20

O0cay:kBalu 0aHKM:
Obb A/l
Tokyna bank AJ]

DOUHAHCOBMAT OTYET € HHAUBHUAYAJICH OTYET HA NPCANPUATHETO.

IIpeamer HA HEMHOCT U OCHOBHA 1eHOCT/H HA NPEANPUATHETO:

[IpunoOuBane, ympaBjieHUE, OIEHKA M MpoAak0a Ha y4yacTus B OBITaApCKH W UYXKIECTPAaHU JPYKECTBa,
npuaoOuBaHe, OIlEHKAa W TMpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3UM 3a H3IOJI3BAHE Ha TMATEHTH Ha
JPYXKECTBA, B KOUTO XOJIIMHTOBOTO JPYXKECTBO ydacTBa, (PMHAHCHUpAHE HA JPYXKECTBA, B KOUTO XOJJIUHTOBOTO
JPYKECTBO Y4acTBa, BCAKAKBA MPOU3BOJICTBEHA U THPTrOBCKA JIEMHOCT -He3a0paHeHa ChC 3aKOH.

[ata na ¢punancosust oruer: 29.01.2018 r.

Texym nepuoa: I'onunara, 3anousaiia Ha 01.01.2017 r. u 3aBppmBama Ha 31.12.2017 r.

IIpeaxonen mepuon: 'onnnara, 3anmouyBama Ha 01.01.2016 r. n 3aBppmBama Ha 31.12.2016 .



JlaTa Ha ogoOpenne 3a myoaukyBane: 29.01.2018 r.

CTpykTypa Ha KanuTaJja:

"Ham Jlom-boearapus" AJl - XonauHr e akiiuoHEPHO JAPYKECTBO, peructpupano B Coduiicku rpajcKu Ch 10
(21)I/IpMeH0 neno Ne 13530 ot 1996 roanna u BriucaHo B T'bproBCKUsi pETUCTBP KbM ,,ATE€HIIMS 110 BIIMCBAHUATA" Ha
6.02.2008 roxa.

Axrnonepu / CbIpy>KHULIA JIs110B0 bpoit Homuna
ydacThe aKluu TTHA
(Xus1.J1B.)
Amngnpeii IBanoB TeneB 91,31% 5005 359 5005
du3nyecKu Jmia 8,66% 472 563 473
,HukomoB bBBK" AJ[ 0,01% 500 0,5
,,O0eIMHeHN opamkepun” 0,01% 500 0,5
oo
,LATEHIIUS 34 50

WHBECTULINU U
KoHcynTauun" A/l

KO nHa bI'" EOO/I 0,01% 2724 3
Bcenuko: 100.00% 5481696 5482

I1. ba3a 3a n3rorBsade Ha ((hDMHAHCOBUTE OTYETH M NMPHUJIOKEHU CHETOBOJIHU MOJUTHKH

1. ba3za 3a u3roreaue

DOUHAHCOBUAT OTYET € U3TOTBEH CBIVIACHO M3HCKBAHMATA Ha OBJITapCKOTO CUETOBOJIHO 3aKOHOJIATEJICTBO
B HallMOHaJHAaTa BanyTa Ha PenyOnuka bwarapus - 6barapcku sieB. Ot 1 sayapu 1999 roguHa ObarapcKusT J€B € ¢
¢bukcupan kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMUTE MIPEACTABEHU BHB (DPMHAHCOBUS OTUET €
B XUJISIIA OBJITapCKu JieBa.

HacrosumsaT (uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3HCKBAHMATA Ha MEXIyHapOJHU CTaHAAPTH 3a
¢unancosu otuetu (MC®PO), npuetn ot Komucusara Ha EBpornelickusi cbto3. @DMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBUE C HM3HMCKBAaHUATA Ha MeEXIyHapOJHUTE CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT, MYOJMKYBAHU OT
MexayHapoaHHs ChBET MO CYETOBOJHU CTaHAApTU. Beuuku MexayHapoaHU CTaHIapTH 3a (PUHAHCOBH OTYETH ca
nyOauKyBaHU OT MeXIyHapoaHUs CHhBET MO CUETOBOJHU CTaHJAPTH, B CHJa 3a MEpUOJa Ha M3TOTBSIHE HA TE3U
KOHCOJIMANpPaHu (PMHAHCOBH OTYETH, ca IpUeTH oT EBpomneiickus chbio3 upe3 mpolieiypa 3a 0400peHne, ycTaHoOBEeHa
ot Komucusra Ha EBponenckus Cbro3.

2. I3aBaenue 3a CLOTBETCTBHE

Cnopen OBATapCcKOTO 3aKOHOJATEICTBO PHKOBOACTBOTO TPSIOBA J1a M3TOTBS HEKOHCOIUAMPAH (PMHAHCOB OTUET 3a
BCsiKa (pUHAHCOBA rojJMHA, KOWTO J1a JaBa BspHAa M 4YECTHA MpeJCTaBa 3a ChCTOSHUETO Ha JIpyX’ecTBOTO KbM
OTYETHUS TIEPUOJ Y HETOBUTE (PMHAHCOBU PE3YJITaTH.

PBKOBOACTBOTO MOTBBPKAABA, Y€ € MpUiarajio IMOCIEAOBATEIHO aJICKBaTHA CYETOBOJHA TOJMTHUKA U Y€ MPHU
M3TOTBsIHETO Ha uHaHCcoBUs O0TYeT KbM 30.09.2017 1. € cna3eH NPUHUMIBT Ha MPENa3IMBOCTTA MPU OLICHKATa Ha
AKTUBUTE, TACUBUTE, IPUXOJAUTE U PA3XOIUTE.

PBKOBOICTBOTO CHIIO Taka MOTBBPKAABA, Y€ CE € MPUIBPKAIO KbM ACHUCTBAIINTE MEXKIyHApOIHU CTAaHIAPTH 32
¢unancoBa otdyetHocT (MC®O), karo (uUHAHCOBUTE OTYETH Ca HM3TOTBEHHM HA NPHUHIMIA Ha JEHCTBAIIOTO
MIPEIPUSTHE.

PBKOBOJICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJIEHE HA CYETOBOJHUTE PErUCTpU, 3a IeIeChOOPa3HOTO
CTOIAHMCBAaHE HAa aKTHBUTE M 3a MPEANPUEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a U30SrBAaHETO M OTKPHMBAHETO HA
€BEHTYAJIHH 3JI0YNOTPEOU U IPYTH HEPEAHOCTH.



DUHAHCOBHUAT OTUET € U3rOTBEH IIpHU CIla3BaHC IIPUHIMIIA HA UCTOPUYCCKAaTa IICHA.

[Ipunaranero Ha MOCOYEHUTE MO-I0TY MIPOMEHEHH CTAHIAPTHU € 3aIbIHKUTENHO 3a J[pyKECTBOTO 3a CUETOBOJIHUTE
Mepuoau 3anoyBaiiy Ha u cien 1 suyapu 2005 r:

MCC 1 (mpomenen nipe3 2003 r.) [IpeacraBsne Ha GUHAHCOBU OTUETH
MCC 2 (mpomenen nipe3 2003 r.) MaTtepuannu 3anacu
MC®O (%pOMeHeH nipe32004 r.) buznec KomOunanuu
MCC 8 (mpomenen mnipe3 2003 r.) CueToBoHA MTOTUTHKA, IPOMEHH B CYCTOBOJHUTE IPUOIM3UTEITHU
OIICHKH U TPEIIKU
MCC 10 (mpomenen nipe3 2003 1.) CrOuTHS ciieq faTaTa Ha OaaHca
MCC 12 Jlanbiiu BBpXY 10X04a
MCC 16 (mpomenen nipe3 2003 r.) IMoTH, MallliHU U CHOPBKEHUS
MCC 18 IIpuxonu
MCC 19 /loxoau Ha HaeTH JuIla
MCC 21 (npomenen nipe3 2003 r.) Edextu oT npomeHute B 0OOMEHHUTE KYPCOBE
MCC 23 Pa3xoau o 3aemMu
MCC 24 (nmpomenen npe3 2003 r.) OnoBecTsBaHE HAa CBbP3aHU JIULA
MCC 27 (mpomenen nipe3 2003 r.) Konconuaupanu 1 HHIUBUAYATHU (PUHAHCOBU OTUETU
MCC 28 (npomenen nipe3 2003 r.) HBeCcTUIIMN B aCOLMUPAHU MTPENPUATHS
MCC 33 (mpomenen npe3 2003 r.) loxoau Ha aKIus
MCC 34 MexXIuHHO CYETOBOAHO OTYUTAHE
MCC 36 (mpomenen nipe3 2004 r.) Ob6e311eHKa Ha aKTUBH
MCC 37 IIpoBu3uu, yCIOBHH MIACUBU U YCIOBHU aKTUBH
MCC 38 (nmpomenen nipe3 2004 r.) Hemarepuanuu akTUBH
MCC 40 aBeCcTUIIMOHHU UMOTH
MC®O 5 (m3panen 2005 r.) Herekyum akTuBH, IbpKaHU 3a NpoAaxk0a U MpeyCTaHOBEHU JEHHOCTH

MCC 11 [JoroBopu 3a CTpOUTEICTBO

MCC 17 (mpomenen nipe3 2003 r.) JIuzunr

MCC 20 CueToBOJHO OTUMTAHE HA TPABUTEIICTBEHU JAPEHUS U OMTOBECTSIBAHE HA
MPABUTEJICTBEHA TOMOII]

MCC 26 CueTtoBOACTBO U OTYUTAHE HA IEHCUOHHUTE TIJIAHOBE

MCC 29 ®unaHCcOBO OTYUTAHE TIPU CBPBXUH(MIAITMOHHN UKOHOMUKHU

MCC 30 OmnoBectsBaHus! BbB (DMHAHCOBUTE OTYETH HA OAHKHU M CXOJHH (PMHAHCOBU MHCTUTYIIUH

MCC 32 (nmpomenen npe3 2003 r.) @uHaHCOBU MHCTpYMEHTU: ONOBECTIBAHE U MPEICTABSIHE

MCC 39 (nmpomenen nipe3 2003 r.) @uHaHCcOBU MHCTpyMeHTH: [Ipu3HaBaHe U OLleHKa
MCC 41 Cencko CTOMaHCTBO

MC®O 1 (npomenen nipe32004 r.) [lpunarane 3a nbpBU T HAa Mexaynapoanute Ctanaaptu 3a
(hMHAaHCOBO OTYMTaHE

MC®O 2 (uznanen npe3 2004 r.) [Tnamane Ha 6a3ata Ha aKIUK

MC®O 4 (npomenen npe3 2004 r.) 3acTpaxoBaTeIHU JOTOBOPU

MC®O 4 3acTpaxoBaTelIHU JOTOBOPHU
KPMC®O 1 ITpoMeHH B ChIIECTBYBAIIUTE 3aIBJIKEHHUS 32 U3BEKIAHE OT €KCIUIOATAlINs, Bb3CTAHOBSIBAHE U
CXOJIHH 33IbJKCHUSL.

C nocneasaiiia akTyaad3alus:

CueToBOHUTE TMOJIUTUKU Ha J[py>KECTBOTO ca MOCIEIOBATEIIHHM C TE3W, MPUJIATaHU MpPe3 MPEIXOIHUS

otyeteH nepuoia. Crnennute HOBU U u3MeHeHM MC®O wu PazsacHenus Ha Komurera mo pa3siCHEHUS IO
MexayHnapoanure cranaapTi 3a ¢puHancoBo otuutane (KPMCODO):

MCC 28 Unsecmuyuu 6 acoyuupanu npeonpuamusi u cbemecmuu npeonpuamus (Ilpepabomen)

MCC 32 ®@unancosu uncmpymenmu: Ilpeocmaesane (HMzmenen) — Hemmuo npeocmassne na ¢punamcosu
akmueu u PUHAHCOBU NACUBU

MC®O 10 Kowucoruoupanu ¢unancosu omuemu;, MCC 27 HHOusudyannu guuancosu omuemu
(IIpepabomen)



e MC®O 11 Cvemecmnu cnopazymerus
o MCDO 12 Onosecmsasane na yuacmus 6 opyeu npeonpusimust

e MCC 39®unancosu uncmpymenmu: Ilpusnasane u oyenssane(Msmenen) — Hoeupane na oepusamusu u
NPOOBAANCABAHE HA OMYUMAHEMO HA XeOHCUPaHe

e MCC 36 Obesyenxa na axmusu (Mzmenen) — Onosecmsasane Ha 6b3CMAHOBUMA CMOUHOCH HA HEDUHAHCOBU
aKkmueu

e KPMC®O 21 Hano3u
o MC®DO 3 busuec kombuHayuu - omyumaue
o MCDO 13 Oyensasane Ha cnpageorusa cmoHOCm

o MCC 40 Omyumane Ha ungecmuyuOHHU UMOMU

MCC 28 Hneecmuuuu 6 acoyuupanu npeonpuamus u cbémecmuu npeonpusamus (Ilpepadvomen)

C BpBexaaneTo Ha HoBuTe MC®DO 11 u MC®O 12, MCC 28 Gemte npeumenyBad Ha MCC 28 MuBectuiium
B ACOLUMHUPAHU NPEANPUATHS U CHBMECTHU mOpeanpudaTusa. CTaHgapThT ONMCBA MPUIIOKECHHETO HA METOJAa Ha
COOCTBEHHUSI KamuTajl MO OTHOIICHHUE HAa WHBECTUIIMUTE B CHBMECTHU NPEANPUATHS B JOMBIHEHHE Ha TOBa 3a
ACOLMUPAHUTE MPEATPUATHS.

MCC 32 @unancosu uncmpymenmu: Ilpeocmasane(H3menenue) — Herno npeacraBsine Ha (PpMHAHCOBU
AKTUBH U (PMHAHCOBHU NACUBU

N3MeHeHneTo yTOYHSIBa 3HAYEHHETO Ha ,,JIOHACTOSIIIEM HMMa 3aKOHOBO YIPAXKHSIEMO IMPaBO Ja HETupa’,
KakTo W mpuiaraneto Ha kputepuute Ha MCC 32 3a HETHO Tpe/icTaBsIHE 110 OTHOIIEHUE HAa CUCTEMHU 32 CETHJIMBHT

MC®O 10 Konconuoupanu ¢unancoseu omuemu; MCC 27 Huoueudyannu ¢punancoeu omuemu
(Ilpepabomen)

MC®O 10 3amenst yactta or MCC 27 Koucoauoupanu u unousudyaiHu uHaHcosu omuyemu, KOSITO JaBa
HAaCOKHM 3a M3TFOTBSHETO U MPEJICTABIHETO HA KOHCOJMAMPAHU (PMHAHCOBU OTYETH. TOM BKIIIOUBA U BBIPOCUTE,
pasrnenanu B I[IKP-12 Kowuconuoayus - npeonpusmus cwvc cneyuanno npeonaznaverHue. MCDO 10 BBBexaa
€MHEH MOJIeJl Ha KOHTPOJa, KOWTO € MPUJIOXKHUM 32 BCUYKH MPEANPUSITHS, BKIIOUUTEIIHO TE€3U ChC CIEIHATHO
npenHazHaduenue. 3a pasnuka or MCC 27, MC®O 10 n3nuckBa ppbKOBOACTBOTO Ja YIPAXKHU 3HAUUTEIHA MPELCHKA
MpU OMpECISTHETO Ha TOBa KOM NPEANPUITHS ca KOHTPOJMPAHW W CIEIOBATENHO, € HEoOXoAuMo Aa ObaaT
KOHCOJIMIUPAHU OT KOMITaHHUsITa-MaiiKa.

MC®O 11 Cvémecmnuu cnopazymenus

MC®O 11 zamens MCC 31 Jlanose 6 cvemecmuu npeonpusmusi UlIKP-13 Cwemecmno xommponupanu
npeonpusimusi — Henapuunu enocku om yuacmuuyume. MC®D®O 11 mpomMeHs OTYMTAHETO HA CHBMECTHHUTE
CIIOpa3yMEHHsI KaTo BMECTO TpuTe Kiacudukannonuu kareropuu cbriacHo MCC 31, BbBex1a JIB€ — CbBMECTHA
OeMHOCT W cbBMecTHO mnpeanpustue. IIpemaxnata e onuusta nmo MCC 31, mo3BossBamia CbBMECTHHUTE
npeanpuatus (Taka kakto ca aepuHupann B MCDO 11) ga 6baaT oTYMTaHM MO METOJA HA MPOIMOPIIMOHATHA
KoHcoJmaanusi. CbhBMECTHUTE NMPEANPUATHS CE€ U3UCKBA J1a ObJaT OTYMTAHU 1O METOAa Ha COOCTBEHUSI KaIlUTAll.

MC®O 12 Onosecmsagane na ywacmus ¢ opy2u npeonpusamus

MC®O 12 BkiIOYBa BCUUKH OMOBECTSIBAaHUA, KOUTO MO-paHo Osixa ooxBaHatu oT MCC 27 u kouto 0Osxa
CBBP3aHU C KOHCOJIUIUPAHUTE (PUHAHCOBH OTYETH, KAKTO U BCUUKHU OMOBECTSABAHMS, KOUTO Npean Osixa 00XBaHATH
or MCC 31 Janose 6 cvemecmuu npeonpusmusi u MCC 28 Hneecmuyuu 6 acoyuupauu npeonpusmus. Te3u
ONOBECTSIBAHUS Ca CBBbP3aHU C y4aCTHETO Ha NMPEANPHUATHETO B JBUIEPHU JIPY’KECTBA, CBBMECTHU CIIOPa3yMEHHS,
aCOIMMpaHU TPEANPUSATAS U CTPYKTypHpaHW mnpennpuarus. M3uckBaT ce W peaulia HOBU M MO-AETaWIIHU
KA4eCTBEHH U KOJIMYECTBEHU ONOBECTSIBAHUS.

MCC 39 @unancosu uncmpymenmu: Ilpusnasane u oyenasane (H3menen) - Hosupane na oepusamueu
U RPOOBIICAGAHE HA OMYUMAHEN O HA XEOHCUPaHe

N3menenueTo mpeaoctaBsi 0CBOOOXKIaBaHE OT MPEKpaTsSBaHE HAa OTYMTAHETO HA XEIDKUMpaHE B ClIydail, ye
HOBHUPAHETO HA JIEPUBATUB, KOWTO € OMPEEIICH KaTO XEIKUPAIll UHCTPYMEHT, OTTOBaps Ha ONPEICICHH YCIOBUS.

MCC 36 Ooée3uenka na axmueu (Hzmenen) - Onoeecmseane HaA 6b3CHAHOGUMA CHIOUHOCH HA
Hepunancoeu akmueu

N3meHeHneTo npemaxsa HAKOM HEYMULUIEHU OCHEACTBUA OT BbBexkAaHeTo HAa MC®O 13 o oTHO1IEHHE Ha
n3nckBanuaTa 3a ornoBectaBaHe Ha MCC 36. Ilocinenuure ca JOIBIHEHH C OIOBECTIBAHE HA BB3CTAaHOBHMATA
croiHocT Ha aktuBM win OI'TIIL, 3a kouTo € Ouia npu3HaTa WM Bb3CTaHOBEHA 3ary0a OT 00e31eHKa IPe3 TEeKYIIHs
OTYETEH MEPUOI.

KPMC®O 21 Haso3u
KPMC®O 21 paszsacHsBa, ye OTUUTALIO CE€ MPEANPHUATHE CIEABA Ja NIPU3HAE 3aBJDKEHUE 3@ HAJIOT, KOTraTo



ObJie M3MBJIHEHO YCIOBUETO WM JEWCTBHUETO, MOPAXKIAII0 IUIAMAHETO Ha HaJora ChIIACHO MPUIIOKUMOTO
3aKOHOAATEJCTBO. [aka HaanMe% aKO 3aJbJDKCHHETO 3a IUIAIAHE Ha HAJIOr C€ MOpa)kJaa MpU AOCTHUTAHETO HA
orpesieseH CTOMHOCTEH mpar, To Pa3sicHeHHeTo yTOYHsBA, Y€ JIOKaTO HEe ObJie TOCTUTHAT MUHUMAJHUS Tpar, He
cienBa na ObAe MPU3HATO 3aJbJKEHUE 3a Hajor. M3ucKkBaHMsATa ce mpuiiaraT PeTPOCNEKTUBHO. EQexkThT OT
Bb3IIpueMaHeTo Ha Pa3sicHeHweTo € omoBecTeH B benmexka 3, B yactra ,,rakca 20% 3a mpoOW3BOJACTBO HA
CJIEKTPUYECKa CHEPTUS OT BH30OHOBSIEMHU U3TOUHUITH .

MC®O 3 bu3znec komounauyuu - omyumane
ToBa momoOpenue mosicHsia, ¢ MC®DO 3 wuskimouBa OT 0O0XBaTa CH OTYMTAaHETO Ha OOpa3yBaHETO Ha
CHBMECTHO CMIOpa3yMEHUE BbB (PMHAHCOBUTE OTYETH HA CAMOTO CHhBMECTHO CIIOpa3yMEHUE.

MC®O 13 Ouyensasane no cnpaeedausa cmoiuHoCm

ToBa mogoOpenue noscHsBa, 4e 00xBara Ha M3KIO4YeHHeTo B maparpad 52 or MCDO 13 BkitouBa BCUUKH
JIOTOBOPHU, KOUTO ce BKItouBaT B 0b6xBara Ha MCC 9 ®dunancoBu unctpymeHTH: [IpusnaBane u OlieHsBaHE WU
MC®O 9 ®unaHCOBU MHCTPYMEHTH, HE3aBHCHUMO OT TOBA /Al T€ OTrOBApsT Ha OMPEEICHUETO 32 (PMHAHCOBU
aKTUBHU WK (PMHAHCOBU MacuBH, KakTo ca onpenesnearn B MCC 32 dunancoBu nuHCTpyMeHTH: [IpeacraBsHe.

MCC 16 Hmomu, mawunu u cvopwvycenus UMCC 38 Hemamepuannu axmueu (Hzmenenus) —
Pa3sAcCHeHue Ha 0ONYCMUMUME MEMOOU HA AMOPMU3AUUS

N3meHeHusATa BAM3ar B CHJIa 3a TOJNWIIHM IEpUOAM, 3amouBam Ha wind cien 1 suayapu 2016 1. Te
pazsacHsaBaTr npuHnuna Ha MCC 16 u MCC 38, 4ye mpuxoauTe OTpas3siBaT MKOHOMUYECKHUTE IOJI3M MOJYYECHHU B
pe3yJTaT Ha OlepyupaHeTo Ha Ou3Heca (0T KOWTO aKTUBBT € YacT), KaTo LsUI0, @ HE MKOHOMUYECKUTE TOJI3U CaMO OT
M3MO0JI3BAHETO Ha aKkTHMBa. B pe3ynaTaT Ha TOBa € HENOMYCTUMO OIpPEACISHETO Ha aMOPTU3allMUTe Ha HUMOTH,
MaIllMHU U CHOPHKECHUS U HEMaTEepUaIHU aKTUBHU Ha 0a3u, CBbP3aHU C TCHEPUPAHUTE MpUxoau. MzMeHeHusTa Bce
ouie He ca npuetu ot EC.

MCC 19 /loxoou na naemu nuua (M3menenue) - Buocku om naemume nuua

OrpanudeHoTo mo ooxpat u3meHenne Ha MCC 19 Bnu3a B cuja 3a TOAUIIHU TIEPUOIH, 3aII0YBAIN HA WJIH
cinen 1 despyapu 2015 r. To kacae BHOCKHTE OT HACTH WJIM TPETH JIMIA B MEHCHOHHU TUTAHOBE C JIepuHUpaHU
noxoau. Ilenra My € J1a ONPOCTH OCUETOBOJISIBAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCTYKEHUS CTaxX, KaTo
HanpuMep, BHOCKHM OT HACTH JIMIA, KOUTO C€ M3YMCIIIBAT KaTo (PMKCHUpaH IMPOIEHT OT paboTHaTa 3aruiata. He ce
OYaKBa U3MEHEHHETO J1a MMa edeKT BbpXy ObaemuTe (UHAHCOBU OTYETH HA [[py»KecTBOTO.

MC®O 9 DQunancosu uncmpymenmu

MC®O 9 Bnu3za B cuia 3a rOJUILIHYA IEPUOIN 3anouBally Ha win ciel 1 sayapu 2018 ., kaTo ce mo3BoJisiBa
nmo-panHoTOo My npwiarane. @unanHata Bepcuss Ha MCOO 9 O®unancoBu umHcTpyMeHTH 3ameHs MCC 39
@uHaHCOBU MHCTpyMEHTH: [Ipu3HaBaHe M oueHsBaHEe W BCUYKU npeauiuHu peaakuuu Ha MC®OO 9. Crangaptst
BbBEXKJIa HOBM M3UCKBAaHUS OTHOCHO KiIacHU(UKAlMs W OLEHSABAaHE, O0E3leHKAa M OTYUTAHE Ha XEeIKUpaHe.
JpyXecTBOTO € B MpOlLEeC Ha OLIEHKAa Ha €(QEeKTHTE OT TO3M CTAaHAApT BBHPXY (PUHAHCOBOTO CBHCTOSIHUE WIIU
pEe3yJITaTUTE OT JEUHOCTTA.

MC®O 11 Cvemecmnu cnopazymenusa (Hzmenenue): CuemoeooHo omuyumane HaA NPUOOOUBGAHE HA
yuacmue é Cb8MeCmHa 0eiUHOCm

N3menenueTo Biv3a B cujia 3a TOJUIIHU MEPUOH, 3arouBaiiy Ha uiu cien 1 ssayapu 2016 1. JloGaBenu ca
yKa3aHusl 3a OTYMTAaHE Ha TNPHUAOOMBAHE Ha y4acTHEe B CHhBMECTHA JEHHOCT, KOSITO MpECTaBisiBa OU3HEC IO
cmuchia Ha MC®DO. He ce ouakBa u3mMeHeHHETO Ja uMa edeKT BbpXYy Obiaemure (UHAHCOBUM OTYETH Ha
HpyXecTBOTO.

MC®O 10, MCD®O 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpunazane na oceodoxncoasanemo
om u32omesane Ha KoOHcoauoupaun gunancoe omuem (Uzmenenus)

N3MeneHnnsiTa BIM3aT B Cwia 3a TOOMINHU NEPUOAM, 3amoyBamin Ha win cien | suyapu 2016 1. Te
pazsicCHSABAT, Y€ OCBOOOXKIaBAHETO OT MPEJCTaBsHE HA KOHCOMMAUPAH (PMHAHCOB OTYET BaXKU 3a KOMIIaHUsI-MalKa,
KOSITO € JBIIEPHO APYKECTBO HA MHBECTUIIMOHHO MPEANPUATHE, KOETO OLICHSIBA BCUYKHU ABIIEPHH APYKECTBA IO
CIIpaBeJiuBa CTOMHOCT. [[pyro m3MeHeHue Kacae KOHCOJUAUPAHETO Ha ABIICPHO JIPYKECTBO, KOETO MPEAOCTABS
YCIYrd Ha HWHBECTULUHUOHHOTO MpEeanpusitue. BCHUYKM Jpyrd IbUIEPHU [JIPYKECTBA HA HWHBECTULMOHHOTO
MpENPUATHE CE OLICHSBAT MO CIpaBeuBa cToHOCT. M3menenuara Ha MCC 28 1mo3BojisiBAaT MHBECTUIIMOHHO
MpEeANnpUiTHe, KOETO IMpujara MeToJa Ha COOCTBEHMs] KamuTal, Ja 3ama3d CHpaBeUIMBUTE CTOWHOCTH I10
OTHOILIEHUE Ha ABIIEPHUTE IPY>KECTBA HA CBOUTE aCOLMMPAHU UM ChbBMECTHU MPEATPUSATHUS.

MCC 1 Ilpeocmasane na gpunancoeu omuemu: Onosecmaesanusn (Uzmenenus)

N3MeHeHnsTa BIM3aT B CWJIa 3a TOJUIIHM TMEPUOAM, 3anoyBaiiy Ha win cien | suyapu 2016 r. Te ca
CBBp3aHU C HAChpUYaBaHE Ha JIPY>KECTBATA Jla MpujiaraT mpodecuoHaaHa npeneHka npu n3dopa Ha nuHpopmanusaTa u
HAauMHa Ha TPEACTAaBSIHETO ¥, W TOSACHSABAT cChlecTByBaumTe u3uckBanus Ha MCC 1. M3meHeHnusita kacasr
CBIIIECTBEHOCT, pell Ha OCJIeKKUTE, MEKIUHHU CyMH U Pa30MBKHU, CUCTOBOJHU TMOJIUTHUKU U TPEICTaBsHE Ha
KOMIIOHEHTH Ha JIpyTrHusi BCEOOXBATE€H MOXOJ, CBbP3aHM C WHBECTHIMH, OTYUTAHU IO METOJla Ha COOCTBEHUS
KanuTal. J[py>kecTBOTO € B MpoIleC Ha OIleHKa Ha e(pEeKTUTE OT TO3W CTAHJIAPT BBPXY ObJemuTe (PUHAHCOBU
OTYETH.



MC®O 14 Pazcpousanusn no pe2yiamopHu 0eiHOCHU

CranpapThT BiIM3a B CWJIA 3a TOAUIIHU MEPUOIH, 3anouBaliy Ha niau ciuen | sayapu 2016 r. Lenrta Ha TO3M
MEXIMHEH CTaHAapT € J1a JIONpHHECE 3a CPABHUMOCTTA HAa OTYETH Ha MPEINPUSATUS HU3BBHPIIBAIIM PEryJIUpaHu
JIEHHOCTH U MO-CHEUATHO IEWHOCTU C pEeryjMpaHu 1ieHHd. TakuBa AeitHOCTH OMXa MOIIH Aa ObJaT TOCTaBKUTE Ha
ras, enekrpuuectBo, Boga. MCPO 14 uznckBa e(eKTUTEe OT peryivpaHu LUeHU Aa ObaT NpeCTaBSIHU OTACIHO U
MpeA0CTaBs 0CBOOOKIaBaHe MU IbpBOoHaYaaHO npuiarane Ha MC®O. CtanaaptsT Bee oie He € npuet oT EC.

MC®O 15 Ilpuxoou no 0ozo6opu c Kiuenmu

CranaapThT BiIM3a B CWJIa 32 TOAMIIHM NEPUOIH, 3anmouBamy Ha win cien | sayapu 2017 r. MC®O 15
BBBEXKJA MOJEN OT MET CTBIKH, KOMUTO € MPHIOKHUM KbM MPUXOJIUTE IO JOTOBOPU C KIMEHTU (C MaJKu
W3KJIIOYEHUS), HE3aBUCUMO OT THIIA Ha clIeJKaTa win AeitHocTTa. CTaHaapThT 1€ CEe Mpujlara u 1o OTHOIICHHE Ha
MPU3HABAHETO M OICHSBAHETO Ha TEYaJIOW M 3aryow OT mpojaxxOa Ha HIKOM HE(PUHAHCOBU AKTUBU, KOHUTO
MPOU3TUYAT OT HEPEryJSIPHU JEeWHOCTH (HampuMep Mpoaakda Ha HMOTH, MAIIUHU W CHOPBHKEHUS WIU
HemarepuanHu axtuBh). llle ce wu3uCKBaT MO-AETalIHM OIMOBECTABAHUS, BKIIOUUTEIIHO pa3npelesicHue Ha
Bb3HArPaXJACHUETO 3a CAEeIKaTa MEXIy OTACIHUTE 3aAbJDKCHHS 3a W3IbIHEHWEe, UHGOpMAIUs 3a OTICIHUTE
3aIbJDKEHUS 32 U3II'BIHEHUE U KIIFOYOBH MPEEeHKHU U orleHKku. CTaHIapThT Bee olle He e npuet oT EC.

MCC 27 Hnoueuoyannu gpunancoeu omuemu (Hzmenenue)

N3menenunero Bnu3a B cuia ot 1 sHyapu 2016 r. To mo3BosisiBa M3MOJI3BAHETO HA METOJa Ha COOCTBEHHMS
KanmuTaja MpU OTYUTAHETO HA MHBECTUIIMU B JBIICPHU MPEANPUATUSI, CbBMECTHO KOHTPOJIUPAHU MPEANPUATUS U
aCOIMUpPaHU NMPEANPUATHS B UHIUBUAYATHUTE (PUHAHCOBU OTUETH.

N3menenuss B MCPO 10 Koncosmmaupanu ¢punancosu ortueru 1 MCC 28 UuBecTHIIMH B ACONMUPAHHA
U cbBMecTHU npeanpustusi: [Ipoaaxkda mim BHOCKAa HA AKTHBHU ChbC CTPAHU MO CAEJKATA WHBECTHUTOP H
HEroBoO aCOLMUPAHO WM CbBMECTHO NpeANpusTHE

N3MeHeHusiTa pasriexkaaT yCTaHOBEHOTO HEChOTBETCTBHE Mexkay M3uckBaHuisTa Ha MC®PO 10 u MCC 28
pu npojaaxda WM BHOCKA Ha aKTUBU ChC CTPAHU IO CAEJIKaTa MHBECTUTOP U HETOBO aCOIMUPAHO WM ChbBMECTHO
npeanpusarue. [Ipu3HaBa ce mbjiHaTa nevyanOda uiym 3aryda, KoraTo cliejikara kacae OM3HeC 1 4acT OT nevandara uim
3ary0ara, KoraTo cJejiKara Kacae aKTHBH, KOMTO HE NpeJcTaBisBar OuszHec. M3MeHeHusiTa BIM3aT B cuja 3a
TOAUIIHYU MEPUOH, 3arouBaly Ha wiu ciep | ssuyapu 2016 r.

3. anIHO)KeHVI CbLeCTBeHU CHeTOBOAHUM NOJINTUKHA

3.1 IlpoMeHHU B CYETOBOIHATA MOJUTHKA

B’b3HpI/I€TaTa CUCTOBOAHA ITOJIMTHKA € IMMOCIICA0BATCIIHA C IIpUJIaraHaTa Ipe3 npeaxoadHara roguHa.

3.2 UmoTu, MamuvHu ¥ ¢cbopbikenust (MMC)

Kato MMC ce oruurar akTtuBH, KOUTO OTroBapsAT Ha kpurepuute Ha MCC 16 m umaT CTOMHOCT HpH
NpUAOOMBAHETO paBHA WK Mo-BUcOKa OT 700 jnB. AKTUBUTE KOMTO MMAT CTOMHOCT MO HUCKa OT MOCOYEHaTa Cce
OTYUTAT KaTO TEKYLIU Pa3XxoAH 3a Meproja Ha Mpuao0uBaHe B ChOTBETCTBUE C 000pEHATa CYETOBOIHA MOJIUTHKA.
Bceku uMoT, MalinHa Uil CbOPbKEHUE Ce OLEHsABA MPU NPUI00MBAaHETO MY IO IIeHa Ha MPUA00MBaHE OlpeaeaeHa
B ChOTBETCTBHE ¢ M3UckBaHusTa HAa MCC 16. AmoptHu3auusTa ce oruuta oT MoMeHTa , korato UMC e rotoB 3a
eKcIuIoaTaus. 3emsaTa 1 pazxoaute 3a npuaoousane Ha UMC He ce amopTu3upar .



HpyxectBoto ¢ mpueno ga orunta UMC B cworBerctBue ¢ MCC 16 mo neHa Ha npuaoOuMBaHe 0€3 BCHUKH
HaTpylnaHd aMOPTH3AIIMOHHU OTYHUCJACHHUS W HaTpymaHa 3aryba oT o0e3leHka. PBKOBOACTBOTO cuuTa de
OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE KbM Ta3HW JiaTa HE IPEBUINIaBa BH3CTAHOBMMATAa UM CTOMHOCT M CUYHTA Ta3u
CTOMHOCT 3a HaMEepeHa.
[TocnenBamute pazxoau ce NpubdABAT KbM OajlaHCOBAaTa CTOMHOCT HA aKTUBA WJIA CE€ OTYUTAT KAaTO OT/IEJICH aKTUB,
caMO KOraTo ce oyakBa, 4e J[pykecTBOTO 1€ mojiyuu ObJeld HKOHOMUYECKU U3TOJIU CBbpP3aHU ¢ ynoTpedara Ha
TO3W aKTUB U KOTraTo OTYETHATa UM CTOMHOCT MOXeE Ja ObJie JOCTOBEpHO ompenesieHa. Pa3xonure 3a TEKyIIOTO
obciyxkBane Ha UMC ce oTyuTaT KaTo TEKYIIM 3a Iepuoja. bamaHcoBaTa CTOMHOCT Ha JajJieH MMOT, MalllMHA,
CHOPBKEHHE U 000PYJIBaHE CE OTIUCBA :

- 1pu npoaax0a Ha aKTHUBA;

- KOraro He€ C€ OYakBaT HHUKAKBM JPYrM HMKOHOMHUYECKH M3TOJAM OT M3MOJI3BAHETO HAa aKTHUBA WU TMPHU
0CBOOOK/IaBaHE OT aKTHBA;
[Teuanbata wiu 3arybaTta, Bb3HMKBaIIa OT oTnucBaHeTo Ha MMC ce Bk/IOYBa B OTUETa 3a JOXOJUTE, KOTAaTO
aKTUBBT ce oTnuie. [leganbure M 3aryOuMTe OT OTMHCBAHETO MM CE€ OINPEICSTAT KAaTO CE CHIIOCTABAT HETHHUTE
MTOCTBILICHUS ¢ 0ajlaHcoBaTa CTOMHOCT M pa3jiMKaTa ce MpU3HaBa B OTYETA 3a JOXOJIUTE 3a MEPHO/Ia Ha OTIIHCBAHE.

Herexymure MaTepraliHi aKTUBU CE aMOPTU3HUPAT MO JIMHEHHUS METOJ 32 IEpUOo/ia HA OYAKBaHUS MOJIE3€H JKUBOT,
ornpesereH KbM MOMEHTA Ha MPUI00MBaHe Ha aKTUBA. AMOPTH3AIIUATA Ha aKTUBUTE 3alI04Ba OT MOMEHTA, B KOWUTO
T€ Ca HAIUYHU B TPEANPHUATUETO, HA MACTOTO U CHCTOSIHUETO, HEOOXOJIMMH 3a €KCIUIoaTaluaTa UM 0 HayuHa
MPEBUJICH OT PHKOBOJICTBOTO. AMOPTHU3AIUsATAa HA aKTUBUTE CE MIPEYCTAHOBSIBaBa Ha :

- JaTaTa Ha KOsITO ca Kiacu(UIIMpaHu KaTo JbpKaHU 3a npogaxoa ceriacio MCOO 5.

- JaTaTa Ha OTIMCBaHE HA aKTUBUTE.
AMOpTH3aIMATa HE C€ MPEYCTAHOBSIBA B IEPUOIM HA MPECTOM WIJIM U3BAXKIaHE OT aKTUBHA YIOTpeoa.

CpeI[HI/ISIT ITOJIC3CH JXUBOT B T'OJJMHHU 34 OCHOBHHUTC I'PYIIH HCTCKYIIW MATCPpUAITHHU AKTUBH, € KaAKTO CJIC/BA:

I'pyna TI'ogunu
TpaliHu HacCAKICHUSA 25
Crpaau 25
MaivHu ¥ ChbOPBAKEHUS 3-5
KowmmroTpu u 2-5
nepudepHu
YCTPOMCTBA
TpancniopTHu cpeacrsa u 6-7
JIPYTY aKTUBH
CTONaHCKU UHBEHTAP 6-7




O0e311eHKa HA HETEKYIM MAaTePUAJIHUA AKTHBH

KbM Bcsika oTueTHa gata J[pykecTBOTO IMpelieHsIBa Jaiy ca HaJIUIe MHIUKAIIMU, Y€ JaJCH aKTUB MOXeE Ja ObJe
obOe3neneH. Koraro celiectByBa mpu3Hak 3a oOe3leHka , JpykecTBOTO mpaBu oduIMaiHa MPUOIU3UTEIIHA
OIlEHKAa Ha BB3cTaHOBHUMATa cToiiHOCT. Korato OajaHcoBaTa CTOMHOCT HA JaJ€H aKTUB HaJBHUIIIaBa HEroBaTa
Bb3CTAHOBUMA CTOMHOCT, aKTHMBBT C€ CUMTAa 3a OOE3lEHEH W CTOMHOCTTa My C€ HaMmalisBa JO HeroBaTa
BH3CTAHOBHMA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CIPABEJIMBATA CTOMHOCT, HAMAJICHA C
pa3xoauTe 3a Mpojaxkdara U CTOMHOCT B ynoTpeOa Ha aKTHBAa UM Ha 00EKTa, TeHEepUpaIll MapUYHHU TOCTHILICHUS
U ce ompees 3a UHANBUyaJIeH aKTHB, OCBEH aKO aKTUBBT HE Te€HEpUpa MapU4HU MOCTHIUICHUS, KOUTO ca JI0
roJisMa CTEICH 3aBUCHMHM OT T€3H OT APYTH aKTUBH WJIM IPyNH akTHBU. KbM /arara Ha pUHAHCOBHS OTYET HAMA
WHIUKAIMY 3a 00€e3IEHKa.

3. 3 Pa3zxoau nmo 3aeMu

Pa3xoauTe o 3aemMu ce mpU3HABAT KATO Pa3Xo/[l PU TAXHOTO Bb3HUKBAHE B CbOTBETCTBHE C MPENOPBYUTEITHOTO
CYETOBOAHO Tpetupane cbriaacHo MCC 23.

3.4 NuBeCTHIIHOHHHU MMOTH

Kato wnBectuimonnn umotu chriiaciHo MCC 40 ce oTuuTar 3¢eMU M /UK CTPaju, KOUTO CE€ ABPXKAT C LT
MoJy4aBaHe Ha MPUXOJU OT HAEM WM 3a YBEJIMYaBaHE CTOMHOCTTA Ha KamuTajga. IHBECTUIIMOHHUTE UMOTH CE€
OIIEHSBAT IIbPBOHAYATHO I10 1IEHA Ha MPHUI00MBaHE, KOSTO BKJIFOYBA U PAa3XOIUTE IO CACIKaTa 3a IpUa00UBaHe.
Crnen nOBbPBOHAYAIIHOTO MPU3HABAHE HWHBECTUIIMOHHUTE HMOTH C€ OTYMATAaT IO MOJeJla Ha IleHaTa Ha
npugobuBane. OneHsABaT ce 110 IIeHa Ha MpuAoOUBaHe HaMaieHa C BCUYKW HAaTPyIaHW aMOPTH3allMK U 3aryOu OT
obesrenka. Cresl MbPBOHAYAIHOTO IIPU3HABAHE WHBECTUIIMOHHHUTE HMMOTH C€ OIICHSIBAT B CHOTBETCTBHE C
n3nckBanuaTa Ha MCC16 3a To3u Mozen.

WMHBECTUIIMOHHUTE UMOTH C€ OTIHUCBAT MPU OCBOOOKIAaBAaHETO MJIM KOTaTo TpaHO c€ U3BAAAT OT ynoTpebda u oT
TSIXHOTO OCBOOO’KIaBaHe HE ce OUaKBa HUKAKBa ObACIa M0j3a.

[Teuanbute u 3aryourte oT U3BaxaaHe OT ynoTpebda wir 0CBOOOKIaBaHE OT MHBECTUIIMOHEH UMOT, C€ OMPEACIIST
KaTo pasjiuka MeEXIy HETHHUTE MOCTHIUICHHS OT OCBOOOXKIaBaHETO M OajlaHcoBaTa CyMa Ha aKTHUBAa U Ce
MpU3HAaBaT B OTUYETA 3a JIOXOAUTE 3a Meproja Ha U3BaXxaaHe OT yrnoTpeda uim ocBOOOXK1aBaHe.

O0e31eHKa HA MHBECTUIIMOHHYN UMOTH

Cwriacao n3uckBanusita Ha MCC 36 kbM J1aTaTa Ha U3TOTBSIHE Ha (DMHAHCOBHSI OTUET CE IIPaBU MpeEleHKa Jalv
CBIIECTBYBAT WHJIMKAIUMU, Y€ CTOMHOCTTA HAa MHBECTUIIMOHHUTE MMOTU € oOe3lleHeHa. B ciywaill Ha TakuBa
WHJMKAIMYA C€ MU3YMCIsABAa Bb3CTAHOBMMAaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTU M C€ Ompeiess 3aryoara oT
o0e31eHKa.

3.5 HemaTepuaJiHM aKTHUBH

KaTto HemMarepuasiHu akTHUBU C€ OTUUTAT aKTUBU, KOUTO OTrOBApST Ha OMPECICHUETO 32 HEMaTepUajeH aKTUB U
OTTOBapsT HA KPUTEPUUTE 32 OTUYUTAHE HA HEMaTepualiHu akTuBH ¢popmynupanu B MCC 38.
[IspBOHAYATHO HEMATEPUATTHUTE AKTUBH CE€ OTYHTAT I10 I[eHa Ha MPUI00UBAHE.
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[lenata Ha mpugoOMBaHE Ha OTIAEITHO MPUAOOUT HemaTepuajeH akTuB ce ompenens cbriacio MCC 38 u
BKJIIOYBA:

- TIOKyIlHAaTa I1l€Ha, a BHOCHUTE MHTAa U HEBBH3CTAHOBUMHTE JAaHBLM BBPXY IMOKYIKaTa, ThPrOBCKUTE
OTCTBIIKU U pabaTu ce MPUCIIAJIaT;

- BCSKAaKBHM CBBP3aHM PaxoAM 3a MOATOTOBKAaTa Ha aKTHBA 3a HETOBOTO OYaKBaHO M3mnoj3BaHe. lleHara Ha
npugo0MBaHe HAa HEMaTepHaleH aKTUB MPUAOOUT B 3aMsHA C HEMApUYE€H aKTUB CE€ M3MEpBa MO CIpaBeIJiuBa
CTOMHOCT, OCBEH aKo :

- Ppa3MeHHaTa JACHHOCT HAMa ThPrOBCKa CHIIHOCT;

- CHpaBeJJiiBaTa CTOMHOCT HUTO Ha MOJYYEHUs aKTWUB, HUTO Ha JAJCHUs aKTHB, MOXE Ja Oble u3MepeHa
HaJICKTHO.

[lenata Ha mnpumoOMBaHE Ha BBTPENIHOCH3AA/ICH HeMarepuaneH akTuB cbriaacHo MCC38 e ueroara
ce0EeCTOMHOCT BKJIIOYBAIIA CyMaTa Ha pa3XxoJMTe, HAlpaBEHW OT Jarara, Ha KOATO HEMaTEePUAIHUST aKTUB €
OTTOBOPUJI 32 TbPBU MbT HA KPUTEPUUTE 3a IPU3HABAHE.

HemarepuanHuTe akTHBUM C€ OTYMTAT CIEJ NpHUI0OMBAHETO MO Ce0ECTOMHOCT HaMalieHa C HaTpylaHara
aMoOpTH3allMs U HaTpyINaHH 3aryou oT obe3neHka. HemaTepuaiieH akTUB ce pasriex/a, KaTo UMalll HEOrpaHUYEH
MOJIE3€H JKMBOT KOTaTro, Ha 0a3aTa Ha aHalu3 Ha CHOTBETHUTE (AKTOPH, HE ChHILECTBYBA MPEABUIMMO
OTpaHMYCHHE 3a [Mepuoja, Mpe3 KOUTO ce OdYakBa aKTUBBT Ja TeHepUpa HETHU MMApUYHU TOTOIM 3a
npeanpusituero. HemarepuaaHuTe akTUBH, KOUTO MOJICKAT HA aMOPTHU3AIUsl C€ aMOPTHU3UpAT MO JIMHEUHUS
METOJI 32 CPOKA Ha ONpPEEIEHUS MOJIE3€H )KUBOT.

AMopTH3anusTa 3aM04YBa, KOraTo akTUBBT € Ha Pa3MoJI0KeHHUE 3a TMOJI3BaHe, T. €. KOraTo TOW € Ha MSCTOTO W B
CBCTOSIHUETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Ja paboTH MO HA4YMH, OYakBaH OT PBKOBOJCTBOTO.
AMopTH3anusTa ce IpeKpaTsBa Ha :

- JlaTtara Ha KOATO ca Kjacu(uUIUpaHu KaTo AbpkKaHU 3a mpojaxoa ceriacHo MCOO 5;

- Jartara, Ha KOATO aKTUBBT € OTIIMCAH.

Cp@I[HI/IHT IMOJIC3CH )KUBOT B 'OJJMHU 3da OCHOBHUTC I'PYIIM HEMATCPUAIITHNU aKTUBH, € KAKTO CJIC/BA:

I'pyna T'opuHu
[IpaBa BbpXY 7
COOCTBEHOCT
Hpyru 5

O0e311eHKA HA HETEKYIIM HEMATEPHAJIHU AKTHBH

AKTHBHM, KOUTO MMaT HEOMpEIENICH T0JIe3eH JKMBOT HE CE€ aMOpPTHU3UpaT, a Ce MpOBepsBaT 3a 0Oe3leHKAa Ha
roauiiHa 6a3a. AKTUBU, KOUTO C€ aMOPTU3UPAT, C€ MPETJIeKIAT 3a HAIU4he Ha 00€3I[eHKa, KOraTo ca Ha JIMIE
CHOUTUSA WIM MMa MPOMsSHA B OOCTOSITENCTBATA, MOJICKA3Bally, Y€ OajaHCOBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTaHOBMMA. 3a 3aryba OT OO€3lleHKa ce MpHU3HaBa CyMara, C KOATO OajlaHcoBaTa CTOWHOCT HaJIXBBHPJs
Bb3CTAaHOBUMATA. Bb3cTaHOBHUMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATa MPOJAKHA CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a 1a ce ompeneiau CTOMHOCTTa B ymoTpeba, akTUBUTE C€ TPYNHUpaT B HaW-MaJKUTE BB3MOXXHHU
pa3rpaHUYUMH SIMHUIIM, TCHEPHUPAIIH TapUIHU MOTOIM. HednHaHCOBM aKTHUBH C M3KJIIOUCHHUE HA TOJIOKUTETHA
pernyranus, KOUTO TMOJJIeKaT Ha OOE3IEHKa Ce IMPOBEPsSBAT 3a CBEHTYAIIHO BB3CTAaHOBSBAaHE Ha 3aryda OT
00e31IeHKa KbM BCsIKa OTYeTHA AaTa. KM Jarata Ha (PMHAHCOBHS OTYET HSIMAa MHIWKAIIUU 32 00€3IIeHKa.
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3. 6 ®DUHAHCOBU AKTUBHU HETEKYIIHU

[sinoBe U yyactus

Bcruuky MHBECTHIIMM ITHPBOHAYAIHO C€ MPHU3HABAT MO IIEHA Ha MpUI00MBaHEe, KOSATO BKIIOYBA CIIpaBEINBaTa
CTOWHOCT Ha MPEIOCTABEHOTO Bh3HATPAKICHUE U PA3X0OIUTE IO MPUI00UBAHETO, CBBP3aHH ¢ MHBECTHUIIUATA.
VIHBECTUITMHUTE B IBIICPHHU MPEATPUATHSA CE OTYUTAT U MPEIACTABSAT MO CEOSCTONHOCT - 10 METO1a Ha COOCTBEHHUS
KarnuTall.

VMHBEeCTHIIMMTE B acOIMUPaHU MPCANPUATHS CE€ OTYUTAT M NPEJICTaBIAT 10 CCOECTOMHOCT - IO METOJa Ha
CcOOCTBEHUS KAIIUTAJL.

THbproBcku U APYru B3eMaHUsl U KPeAUTH

Karo kpenutu u B3emanus ce kinacuduuupaTt (GUHAHCOBU aKTHUBHU, KOUTO HE Ca IEPUBATU U UMAT (DUKCUPAHU WIIU
ONPEAEISIEMH TITAIAHUsA, KOUTO HE CE KOTUPAT HAa aKTUBEH I1a3ap, C U3KJIIOYEHNE HA:

%)Te:;pl, KOWUTO TMpPEANpPUATHETO Bb3HAMEpsBa Ja Npojaae He3adaBHO WM B OJM3KO ObJemie, KOUTO IIe
BAAT KIAaCH(UIMPAHH KaTo IbpXKAHU 3a THPryBaHE U TE3W, KOUTO MPEANPHUATHETO ONpeAens IMpH
I'bPBOHAYAITHOTO MPU3HABAHE IO CTIpaBeAJIMBa CTOMHOCT B NevyanfaTa uiu 3aryoara;

0) Te3W, KOWTO NPEANPHUATHETO OIpeAesis KaTo Ha pas3MoJIoKEHHE 3a Mpojaxda Mpu MTbPBOHAYATHO
PU3HABAHE,

B)T€3U, IMPU KOUTO IbPXKATEISAT MOXE Jla HsIMa BBH3MOXXHOCT Jila BB3CTAHOBUM B 3HAYUTENHA CTEMEH
1sjlaTa CH ITbpBOHAYajHA WHBECTUIIMS, C M3KJIIOYEHHE Ha CIy4auTe, B KOUTO MPUYMHATA € BJIOIIABaHE
Ha KPEIUTHOTO KaYyeCTBO, M KOUTO c€ KJIAacCu(UIIMPAT KAaTO Ha Pa3MOJIOKEHHUE 3a IPOoJaxoa.

[IspBOHAYANTHO TE€3U B3E€MaHUS U KPEAUTH CE OIEHSBAT 10 CEOECTOMHOCT BKIIIOUBAIIA CIIPABEJINBATA CTOMHOCT
Ha IOIJISKAIIOTO 32 MTOJy4YaBaHEe U CTOMHOCTTA Ha paxoAuTe Mo ciaenkara. Kpeaurture u B3eManusATa, KOUTO €a C
(buKCcHpaH Majex ce OTYUTAT M0 aMOpTU3UpPaHaTa UM CTOMHOCT. Cliell MbPBOHAYATHOTO MIPU3HABAHE KPEIUTUTE
U B3eMaHUsTa, KOUTO ca 0e3 PuKkcupaH nmasex ce OTYUTaT Mo ce0ecTONHOCT.

KbM marara Ha (UHAHCOBUS OTUET CE MPaBU MPErJie]] 3a ONpeaesTHe Ha 00€3IeHKa OT HECHOMPAEMOCT.
B3emanusita OT KIMEHTH 1O MPOAaKOH, ce MPU3HABAT U OTUYMUTAT 10 OpUTHHATHA (DaKTypHA CTOMHOCT, HAMaJIeHa
c obOesnieHka oT HechOupaeMocT I[Ipubnu3uTenHa oleHKa Ha CHMHUTEIHU B3€MaHUS CE€ W3BBPINBA, KOTaTo
chOMpaHeTO Ha MBIHATA CymMa HE € BeposATHO. HechOupaemuTe B3eMaHUsS C€ OTIHCBAT TPU TIXHOTO
yYCTaHOBSIBaHE.

OmnpenensiHeTo Ha 00€3I[EHKATa ce€ U3BBPIIBA HAa 0a3a HA UHAUBUAYAJICH MOIXO0]] 32 BCAKO B3€MaHE MO PEIICHNe
Ha PBKOBOJICTBOTO.

[IpenmmarenuTe pa3xoau, KOUTO KacasT CJCIBAIINA OTYCTHH ITEPHUOIH CE MPEACTABAT KaTO aBaHCOBO MPEBEICHH
CyMH Ha JIOCTAaBYMITU M CE BKIIOUBAT BB B3EMaHMSITA OT KJIMEHTH M JTOCTAaBUMIIN JIaHBIMTE 3a Bh3CTAHOBSIBAHE
C€ TIPEJICTaBSAT M0 OPUTHHATHUS pa3Mep Ha cyMara Ha B3eMaHeTo. [[pyruTte B3eMaHUs Ce TPEICTaBsIT 110
ce0eCTONHOCT.

Karo HeTekymu ce kimacupuiupar B3eMaHUs, KOUTO ca ¢ (PUKCHpaH MaJek W OCTaThUeH CPOK JO Mmajeka Ha
€/lHa TOAMHA OT J1aTara Ha ImajaexKa.

Karo TekyImm ce kiacupuiupar B3eMaHHs KOUTO Ca:
-0e3 pukcupad magaex
- ¢ (pMKCHpaH MaJeK U OCTaThUYCH CPOK JO TMajexka JI0 ¢Ha FOJIMHA OT JaTaTta Ha (DMHAHCOBHS OTYCT



12

PaBXOI[I/I 3a 6T>I[eHII/I IICPpHUOAN - Pa3xXOodn HM3BLPHICHU IIPC3 OTUCTHHA IICPHUOA, HO KaCaCllu CICABAIIN OTYCTHH
Inepruoan CC IPCACTAaBAT KAaTO dBAHCOBO IIPCBCACHHM CYMH Ha JOCTABYHMIM M CC BKIIIOYBAT BbBB B3CMAHMATA OT
KIIMCHTH U JOCTaBYMIIHN.

3.7 CTOKOBO-MATEePHUAIHH 3aNIACH

Kato CTOKOBO-MAaTCPpHAJIHHU 3aI1aCh CC OTUUTAT aKTHUBU:

- JIbpKaHU 3a Mpojaxoa B 00MYaiHUS X0/1 Ha CTOMMaHCKaTa ICHHOCT /CTOKH, TIPOTYKITHS/;

- HaMHpaIl¥ ce B IIPOIIeC Ha IIPOM3BOJICTBO 3a MOCIIeABaIIa po1a)k0a /He3aBbpIIEHO ITPOU3BOICTBO/;

- MaTepHaIHM 3alacu, KOWUTO CE€ HM3paxojBaT B IMPOM3BOACTBEHHS MPOIEC WM TPH IMPEAOCTABSIHE Ha
yCIIyTH; /MaTepraiu, CypoBUHH/

MatepuanHuTe 3amacu ce OLEHSBAT MO IMO-HHUCKAaTa OT ce0eCTOMHOCTTa WJIM HETHAaTa pealnu3yeMa CTOMHOCT.
Hetnara peanusupyema CTOMHOCT € MpoJa)kHaTa IeHa, MPU HOPMAaJHO MPOTHYaHE Ha JCHHOCTTa, HamalleHa C
pa3xoauTe 3a TOBBPIIBAHE U MPOIaxoa.

CebecTolfHOCTTa Ha MaTepUAJHHUTE 3arlach MPEACTaBIsABA CymMaTa OT BCHYKM Pa3XOAW IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo U JIPYrH pa3xojly, HApaBeHU BbB BPb3Ka C JOCTaBSIHETO UM JIO CETAlIHOTO ChCTOSIHHE U
MECTOIIOJIOKEHHUE.

Paszxomure mo 3akynyBaHe Ha MAaTEpUAIHUTE 3allaCH BKJIIOYBAT ITOKYIIHATA [I€HA, BHOCHUTE MHUTa U APYrH
HEBB3CTAHOBUMU JAaHBLU, TPAHCIOPTHUTE pPAa3XOAM M Jp., KOUTO IUPEKTHO MOrar Ja Ce€ OTHecar KbM
NpUA0OMBAHETO HAa CTOKUTE MAaTE€pUAIMTE M YCIyruTe. ThproBCKHTE OTCTBIKM padaTh W Jpyrd MnogoOHU
KOMIIOHEHTH CE€ IIPUCIIAJAT IIPU ONPEAEIISIHE HA TOKYITHATa CTOMHOCT.

Pa3zxoauTe 3a mpepaboTKa BKIFOYBAT MPEKH Pa3X0qd M CHCTEMATHYHO HAYMCIIIBAaHU TIOCTOSIHHU Y TTPOMEHJIUBH
001111 pa3Xxo/Iu.

[Ipekute pa3zxonu ca:
pa3xou 3a CypOBHHHM, Pa3XxoH 3a ClIOMaraTeIHu MaTepralli, pa3Xxoau 3a aMOanax.

[TpomeHIMBUTE Pa3XOAM ca: pa3XoAH 3a UILIEME U JPYTH.

Pa3npenenennero Ha MPOMEHJIMBHUTE Pa3XoAu B CEOSCTOMHOCTTa Ha MPOAYKIMATA C€ M3BHPIIBA Ha Oasa
KOJINYECTBOTO MPOU3BEICHA TOTOBA MPOYKIIHS.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3mpeneisiT KbM ce0eCTONHOCTTa Ha MPOAYKIMATAa Ha 0a3a HA HOPMAJHUS
KanauTeT Ha MPOU3BOACTBEHUTE MOIIIHOCTH.

I[pyrH pa3xoau CC BKIIIOYBAT B ceOecTOMHOCTTa Ha MATCPpUAIIHUTC 3aIlaCu CaMO OOTOJIKOBA, JOKOJIKOTO TC Ca
HallpaBCHU BbBB BPbB3Ka C HOBCKIAHCTO HA MATCPHUAIHHUTC 3allaCl JO0 HACTOAIIOTO MM MCCTOIIOJIOXKCHHUC H
CBbCTOAHUC

Pa3xoau, KouTo He ce BKIIFOYBAT B c€0ECTOMHOCTTA HA TIPOM3BEACHATA MPOAYKIUSA U C€ OTYUTAT KaTO TEKYIITH 3a
nepuoja ca:

- KOJIMYECTBA MaTEePHAIIH, TPY/ U APYTH MPOU3BOACTBEHU Pa3X0I1 U3BHH HOPMATHUTE TPAHUITN

-pa3xo/u 3a ChbXpaHEHUE B CKIIA/

- aIMUHUCTPATUBHH PA3XOIH

-pa3xoau 1Mo MpoJaXKOuTe

JIoTOJIKOBA, JOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTM C€ MOJI3BaT MAaTEpUAIIHU 3allacH, TO T€ C€ BKJIIOYBAT B
cebecToiiHocTa Ha ycnmyrute. CeOecTOMHOCTa ce ChCTOU TIIABHO OT Pa3XOJMUTE 3a TPYA U JIPYTUTE Pa3Xoad 3a
NepcoHaia, 3a€T B MPEAOCTABIHETO HA YCIyrara, BKIFOUUTEIHO CIYKUTEIUTE, U3IIBJIHABAILINA HAA30pHA AEHHOCT,
U CHOTBETHATa YacT OT OOIIMTE Pa3xolu 3a TAX. TpyabT U APYTH Pa3xo]u, CBbP3aHU C MPOAAKOUTE U 00mIus
aAMUHUCTPATUBEH MIEPCOHAJ, HE CE BKJIFOYBAT, a C€ MIPU3HABAT 3a Pa3X0/H B IEPUO/IA, B KOUTO Ca Bb3HUKHAIIH.

CebecToiiHOCTTA Ha MAaTCPpUATTHUTC 3aIlaCl MOXKC Jla HC € Bb3CTAHOBHUMA, B cnyqaﬁ 4c TC Ca IIOBPCACHH HJIHU Ca
IAJOCTHO HJIM YAaCTHYHO MOpPAJIHO OCTApClIk, HJIIM aKO HMa CIlad B IIPOAA)XKHUTC MM ICHH. C’bHIO TakKa
cebecToMHOCTTA Ha MAaTCPpUAITHUTC 3allaCl MOXKC d HC 6T>I[e BB3CTaHOBHMA, dKO HpI/I6J'II/I3I/ITeJ'IHO OIIPCACIICHUTC
Pa3xX0JH 34 3aBbpIIBAHC HIINU HpH6J’IH3HT€J’IHO OIIPCACIICHUTC pa3xoaur, KOUTO LIC 6T>I[aT HallpaBCHHU 3a
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OCBINIECTBSIBAHE Ha TIPOJax0arTa, ca ce yBenuumiIn. MaTepraHUTE 3allack e HaMaJIsBaT JI0 HETHATa pean3yeMa
CTOMHOCT Ha 0a3aTa Ha OTJEIHU Mo3uluu. [Ipu HsIKoM 0OCTOsITENCTBA 00aue MOXe Ja Obe MOAXOAIO Ja ce
rpynupaT CXOJAHHM WM CBBP3aHU MO3UIHA. [[puOIM3UTETHOTO OlleHsIBaHE HA HETHATA peain3yeMa CTOMHOCT Ce

azupa Ha HaW-CUTYPHUTE CHIIECTBYBAIIA JAHHU IO BpeMEe Ha ChCTAaBSHETO HA Ta3W OICHKa criopes oOeMa Ha
CTOKOBHUTE 3amacH, KOWTO ce€ O4akBa jna Obae peanm3upad. Te3u OIEHKH OTYMTAT KoJieOaHWATa B IIEHUTE U
ce0ECTOMHOCTTA, KOUTO Ca B TIPSKa BPB3Ka ChC CHOWTHS, CTAaHAIM CJIe]] IPUKIIOYBAHE HA MEpHoja JOTOJIKOBA,
JIOKOJIKOTO T€3W CHOMTHS MOTBBPIKJIABAT yCIOBHATA, CHIISCTBYBAIIM B Kpas Ha mepuojaa. KM BcekH cieaBaly
TIepHo/] Ce MpaBH HOBA OIIEHKA Ha HEeTHATa peanu3zyeMa cToiHocT. Korato ycimoBusTa, JOBEIM 0 CHI)KaBaHE Ha
MaTepUaJIHUTE 3aIlacH I0J] TAXHATa ce0eCTOMHOCT, Beue HE ca HAJIMIIe WJIM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a
yBEJIMYEHUE B HETHATa pealln3yeMa CTOMHOCT 3apajid MPOMsHA B MKOHOMHYECKHTE OOCTOSITEIICTBA, cCyMara Ha
o0Oe3lleHKaTa ce BB3CTAHOBSIBA TakKa, 4Ye HOBaTa OajJaHcoBa CyMa € IIO-HHCKaTa OT ceOecTOMHOCTTa |
npepasrieaaHaTa HeTHa peajau3yeMa CTOMHOCT.

[Ipu nponak6a Ha MaTepHaJHM 3amacu, OajaHcOoBaTa CyMa Ha TE3M MaTepHaJHU 3alacu ce MpHU3HaBa KaTo
pasxoja Tpe3 TepHoja, Mpe3 KOWTO ChOTBETHUAT mpuxoi € mnpusHar. Cymata Ha Beska oOe€3IeHKa Ha
MaTepHAITHUTE 3allacu J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAKTO M BCUYKH 3ary0u OT MaTepuaHU 3amacu ce
MpU3HABAT KaTo pPa3xogu 3a Tepuoja Ha oOe3lleHKaTa WIM Ha BB3HHKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO OOpAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATa Ha MAaTePUATHUTE 3alac, Bb3HUKHAJIA
B pe3yJiTaT Ha yBEJIMYEHUETO HA HETHATa peajM3yemMa CTOMHOCT, C€ MPU3HABAa KAaTO HaMalsiBaHE Ha cyMara Ha
MPU3HATUTE Pa3X0/M 32 MAaTEPUAITHU 3allacy Mpe3 Neproia, npe3 KOMTO Bb3CTAHOBIBAHETO € Bb3HUKHAJIO.

3. 8 AKTHBH ABbpP:KAHM 32 POAaKOa

Kato aktuBu nbprkanu 3a nmpoaaxoa ceriacHo MC®OO 5 ce kinacuduuupat HETEKYIIU aKTUBU, YUSITO OajlaHCOBa
CTOMHOCT 1Ie OBJE€ BB3CTAHOBEHA IO-CKOPO Upe3 CleNKa 3a Mpojaxxda OTKOJKOTO 4Ype3 MpobibKaBallia
ynotpeoa.

AKTHUBUTE IbpKaHU 3a Mpojaak0da ce OIEHSBAT IO MO-HUCKaTa OT OajdaHcoBaTa UM CTOMHOCT M CIIpaBEJIMBaTa
UM CTOMHOCT HaMaJieHa C pa3XOUTe MO MpoaakoaTa.

3ary6a oT oOe3lieHKa ce MpU3HaBa MPHU BCSIKO MPBOHAYATHO WM TMOCJIEIBAIIO0 HaMaJeHUE HAa CTOMHOCTTA Ha
aKTUBH JbPKaHU 3a Mpojaxoa.

[leyan6a OT mocieABaO YBEJIMYEHUE HA CHPABEIMBUA CTOMHOCTH, HAMAJEHU C pa3XoJuTe 3a Mpoaaxda Ha
aKTUBHU JAbPKaHU 3a MpoJiak0a ce mpu3HaBa J0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHUSI aKTUB HAYMCJIECHA TIPEaU
ceriracio MCC 36 u MCOO 5.

3.9 IlapuuHu cpeacraa

[TapuunuTe cpencTBa U MapUYHU €KBUBAJICHTH BKJIIOYBAT MApUYHU CPEJCTBA B Opoill M B OAHKH, CHOTBETHO B
JIeBa U BbB BaJIyTa.

[TapuyHnTEe €KBUBAJICHTH Ca KPATKOCPOUHHU, JIECHO OOpPAaTUMHU BHCOKOJUKBUIHH BJIOKEHUS, KOUTO ChIbPKAT
HE3HAYMUTEJIEH PUCK OT MPOMSHA B CTOMHOCTTA HUM.

3.10 CoOcTBEH KanmuTaJa

CoOcTBeHusT kanutai Ha J{py»XeCcTBOTO c€ ChCTOU OT:

OCHOBEH KanuTa - MPeACTaBEeH M0 HOMUHAIIHA CTOMHOCT CBHIIACHO ChICOHO PELIEHUE 32 PErUCTpals.

OO0 pe3epBu - 00pa3zyBaHU OT pa3mpeesicHue Ha rnevanda, CbriiacHO U3UCKBaHUATAa HA ThProBCKUs 3aKOH Ha

Peny6nuka benrapus u ycrasa Ha J[py>kecTBOTO.

Hpyru pesepBu - oOpa3yBaHU IO peEIIeHHE HAa O0MOTO chOpaHue Ha JIpyKecTBOTO OT paslpeielieHue Ha
WHAHCOB PE3yJlTaT M pPEBAJIOpPU3AlMS Ha AKTUBM W TACHUBHU /NMPEU3YUCIICHHE 3a CBPBXUHGIAIMS / KbM

1.12.1997 r.
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@UHAaHCOBUAT pe3ynTaT Ha J{py»KeCTBOTO BKJIIOUYBA:
Hepasnpenenena nevanba / HaTpynaHa 3ary0a oT IpeaXoHU MePUOIH.
[Teuan6a / 3ary6a ot nepuoja.

3. 11 THproBcku U APYru 3abJZKEHUS U KPeIUTH

Knacuduimpane Ha 3abDKCHAATA U KPSIUTHTE:

Karo kpenuty u 3aAbJDKEHUS ce KIacCU(UIHPAT 3aIbKCHHUS Bb3HUKHAIN OT JUPEKTHO MPEIOCTaBIHE Ha CTOKH,
YCIIYTH, ITApY UM ITAPUYHU CKBUBAJICHTH OT KPSIUTOPH.

[IbpBOHAYATHO TE3W 3aJBDKCHHS M KPCAWTH CE€ OICHSABAT MO CeOSCTOMHOCT BKIJIOYBAIA CIPaBEIIMBATA
CTOMHOCT Ha MOJIYYEHOTO M Pa3XOJMTE I10 CAeNIKaTa .

Crnen mMbpBOHAYAIHOTO NPHU3HABAHE KPEAUTUTE U 33bJDKCHUATA, KOUTO ca 0e3 (PuKcHpaH Majex ce OTUYUTAT 10
ce0eCTOMHOCT.

Kpenuture u 3a1bDKCHUATA, KOUTO ca ¢ PUKCUpPaH MaJekK CE OTYMTAT 110 aMOPTHU3HpaHaTa UM CTOMHOCT.

Karo mpirocpounu ce KinacuuimpaT 3ab/DKSHUS, KOUTO ca ¢hC (PMKCHPaH MaJie’k U OCTAaThYCH CPOK JIO Majiexa
HaJ €J{Ha FOJIMHA OT JaTara Ha majaexa. Kato kpaTkocpouHu ce Kiracu(uIupaT 3ab/KSHUS KOUTO ca:

e 0e3 puKCHpaH NaJeK ;
e ¢ (huKcHpaH MaJekK M OCTAThYEH CPOK JO MajekKa 10 eHa TOANHA OT JaTaTa Ha (PMHAHCOBHS OTYET

3aeMuTe ce€ TPHU3HABAT II'BPBOHAUYAIHO MO CIpaBEJIMBa CTOWHOCT, HaMalleHa C HAMpPaBEHHUTE pPa3xoJd IO
U3BBPIIBAHETO HA TpaH3aKIMsiATa. B TocimencTBue 3aeMuTe Ce OTYMTAT MO aMOPTU3UpyeMa CTOMHOCT; BCSKa
pasiMKa MEXIy ABJDKUMUTE IJIallaHus (HETHPAaHU C Pa3XOJWTE IO H3BBPIIBAHETO HA TPaH3AKIMUTE) H
CTOMHOCTTA Ha 3aeMa ce MPU3HaBa B OTYETA 3a JOXOJMUTE Mpe3 Mepuoja Ha 3aeMa, KaTo ce M3MOJI3Ba METO/la Ha
edeKTHUBHATA JINXBA.

3. 12 IIpaBuTeICTBEHH JapeHUs

HpyXecTBOTO HE € mnosydaBajgo naapeHus, kouTo cbrimacHo MCC 20 ca momomy OT MHNPaBUTEICTBOTO
/TIPaBUTEICTBEHH AareHIMM W TMOJO0OHM OpraHd, KOUTO Morar Ja ObAaT MECTHHM, HaIllMOHAJIHU WU
MEXIyHapoaHU/ 1oj (opMara Ha MPEXBBPJSHE HA PECypCcH KbM MPEANPHUATHETO B 3aMsHAa HAa MUHAJIO WJIU
ObJICIII0 CHOTBETCTBUE C OMPEICIICHH YCIOBHUS 10 OTHOIICHUE HA ONIEPATUBHUTE ICHHOCTH HA IPEATPUITUETO.

3. 13 JlaHbYHM 3a0bJKEHUS]

Tekyly JaHBYHU 3aIBIKEHUS Ca 3aJbJDKCHUS] Ha MPEANPUIATHETO BbB BPb3Ka C MPUJIAraHETO Ha JTAHBYHOTO
3aKoHOAATeNICTBO. [IpeacTaBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C MpaBWjaTa Ha ChOTBETHUS JAaHBHUYEH 3aKOH
3a OmpeJeNsiHe Ha CTOMHOCTTA Ha BCEKU BUJ JaHBK.

3. 14 3aabixkeHUs KbM IIEPCOHAJIA

3aabKeHUsT KbM MTEPCOHANI U OCUTYPUTEIIHN OPTaHU3aINK ce KIacU(PUIUpPaT 3abJDKEHUS Ha IPEATNPUIATUETO TI0
MOBOJI HA MUHAJI TPYJ MOJIOKEH OT HACTHUSI TIEPCOHAN U ChOTBETHUTE OCUTYPUTEITHU BHOCKH, KOUTO CE€ U3UCKBAT
OT 3akoHOAaTesncTBOTO. ChriiacHo u3uckBanusita Ha MCC 19 ce BKIIOYBAT M HAYUCIECHUTE KPATKOCPOUHU
JIOXOJM Ha MEepPCOHAJIa ¢ MPOM3X0/1 HEMOJI3BAaHU OTIYCKM HA MEepcoHala U HAYUCICHUTE Ha 0a3a Ha JeiCTBaIIUTe
CTaBKH 3a OCUTYPSIBaHE, OCUTYPUTEITHU BHOCKU BbPXY TE€3U JOXOIH.

JpyxecTBOTO HsIMAa MpUETa MOJIUTUKA J1a HAYUCIISIBA JBJITOCPOYHH JI0XOIM Ha MEPCOHAIA.
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3. 15 IlpoBu3uu

[IpoBu3uK ce mpu3HABAT MO MOBOJ Ha KOHCTPYKTMBHU W TPaBHU 3aJbJDKCHHUS BH3HUKHAJIM B pPE3yJITaT Ha
MUHAJIM CHOUTHSA ChIIacHO n3nckBanuara Ha MCC 37.
[IpoBu3uUTE ce MpU3HABAT MO Hal-700paTa MpUOJIM3UTENHA OlIEHKAa Ha PHKOBOJICTBOTO HA MPEANPHUATUETO HA
%aiiXOI[I/ITC, HEOOXOIMMH 3a YpEKJIaHe Ha CeralrHo 3abJDKCHUE KbM JlaTaTa Ha OanaHca.

pU3HATUTE CyMHU Ha MPOBU3HUU C€ TpepasriekaaT Ha BCSKa JaTa Ha OTYET U CE€ MPEU3UUCIISIBAT C 1e] Jla ce
0Tpa3u Hail-00paTa TeKyIa OleHKa.

3. 16 IlacuBu abpxanu 3a npogaxda MCPO 5

CewriacHo n3ukBanusaTa Ha MCDOS npeanpusTHeTo Kitacupuimpa Kato NacuBU IbPKaHH 3a MPoiak0a, MacuBU

BKJIIOUEHU B Tpyna 3a u3BaxaaHe oT ynoTpeOa. IlacuBure ce oleHsABaT B ChOTBETCTBUE C M3MCKBAHUATA HA
MC®DOs.

3. 17 lleuaun6a uiu 3aryda 3a nepuoja

Bcuuky npuxoaHu M pa3xOoAHU CTATHH, ngmﬂam 3a Mepuoja, Cle/Ba J1a ce BKJIIOYAT B redanba uinu 3aryoa,
OCBEH aKo cTaHAapT win paszsicienne or MCPO m3uckBat gpyro.

3. 18 Pa3zxoam

Jpy’XecTBOTO OTYMTA TEKYIO Pa3XOJUTE 3a JECHHOCTTA 10 MKOHOMHUYECKH €JIEMEHTH W CJIeJ TOBAa OTHACS IO
GYHKIIMOHATHO TpeaHa3HauYeHHE C I1ied (GOopMHpaHe pa3Mepa Ha Pa3XxOIWTe IO HAMPaBICHUS W JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XoAWTE 3a Pa3xoa 3a TEKYIIUMS IIepHOJ C€ U3BBPIIBA IIPU HAYUCISABAHE Ha
CHOTBETCTBAIIIUTE UM ITPHUXOJIH.

KbM pa3xoaure 3a IeHHOCTTA c€ OTHACAT U (DMHAHCOBH Pa3Xx0JiH, KOUTO JIPy>KECTBOTO OTYHMTA U Ca CBBP3aHU C
oOnuaiHara JIEHHOCT.

Pa3xoauTe ce oTyMTaT HA MPHHIMIIA HA TEKyIo HavuciasBaHe. OLEHSABAT ce MO0 CIpaBeuBaTa CTOMHOCT Ha
MJIATCHOTO WUTH MIPEACTOSIIO 3a TIJIallaHe.

3. 19 lIpuxoau

[IpeanpusTreTo oTYMTA TEKYIIO MPUXOIUTE OT OOMUYaliHaTa JEHHOCT 10 BU0BE AeitHOCTU. [[pn3HaBaHeTo Ha
IIPUXOJIUTE CE U3BBPILBA MPH CHa3BaHE HA ITPUETATA CYETOBOJHA ITOJIUTHKA 34 CIEIHUTE BUIOBE NPUXOIU:
[Tpuxonu ot mpojax0a Ha CTOKHU , MPOIYKIUS U IPYTH aKTUBHU - MPU MPEXBBPIIIHE COOCTBEHOCTTA U Mpe/laBaHe
HA CbOTBETHUTE AKTUBH Ha KYITyBauUTE.
[Tpu u3BBpIIBaHE HA KPATKOCPOUHU YCIYTH - IIPU 3aBbpIIBAHE HA ChOTBETHATA YCIIyTra U MpueMaHe Ha paboTara
OT KJIMEHTA.
[Tpu abarOCpOUYHM yCayru Ha 6a3zaTa Ha €Tal Ha 3aBbpIIEH 10TOBOP.
EtanmbT Ha 3aBbpIIEH TOrOBOp ce ompezelns Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha OTYETa pa3xodu KbM OOLIO0
IPEABUACHUTE PAa3XOIH 10 JOr0OBOpa.

PUXOJIM OT JIMXBU - PU3HABAHETO HA JIMXBUTE 32 MPUXO/] CE U3BBPIIBA 10 METOAA €(pEKTHUBHATA JINXBA.
[Ipuxonu OT IMBUAEHTH - IPHU YCTAaHOBSIBAHE HA MPABATA 3a MOJY4aBAHETO UM.

[Ipuxonute ce OTYMTAT HA NMPUHIMNA HA TEKYIIO HaducisBaHe. OIEHsABAT ce€ MO CIIpaBeiMBaTa CTOMHOCT Ha
IIOJIy4€HOTO WIIH ITOJIEKAIIO HA MTOJTy4aBaHe.
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3. 20 Janbum BbPXY 10X01a

TGKYHII/ISIT JaHBK 3a TCKYHIMA W IIPCAXOAHHU IICPHUOAU CC IIPH3HABA KATO IMTACHB JO CTCIICHTA, O KOATO HC €
IiaTeH. AKO Beue IUIaTeHaTa CyMa 3a TCKyll M HNpEAXOACH IMCpUOJ IPEBHINABa AbJDKMMAaTa CyMa 3a TC3U
NEproan, N3JIMITBKBT CC ITPHU3HABA KATO aKTHUB.

TexymuTe naHbYHM NMACUBU (AKTHBH) 3a TEKYIIHUS W MPEIXOJHH MEPHOIU CE OIEHSBAT MO0 cyMaTa, KOATO Ce
ouakBa J1a ObJe miaTteHa Ha (Bb3CTAaHOBEHA OT) JaHBbYHUTE OPraHd MpU MNpUJIaraHe Ha JIaHbYHU CTaBKU (U
JAHBYHM 3aKOHM), IEWCTBAIlY WM OYAKBaHU J1a BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

Ot1cpoyeHMTE NaHBIM CE IPU3HABAT 32 BPEMEHHU Pa3lIMKU MEKIY JAHbYHATA OCHOBA HAa aKTUBUTE U NTACUBUTE U
TAXHaTa OajaHCOBAa CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET, KaTO CE€ M3II0J3Ba OajaHCOBHS METOJ Ha
3aIbDKECHUSITA.

OTCpO‘leH JAaHBYCH IIaCUB CC IIpU3HaBa 3a BCUYKHU obaracMu BPCMCHHHU PA3JIMKH.

OTcpoqu AaHBUYCH aKTHUB CC IIPpHU3HaBa 3da BCUYKHW BPCMCHHHU PAa3JIMKH, ITIOIJICKAIIHW Ha ITPHUCIIaJaHC, 1O CTCIICHTA,
A0 KOATO € BCPOATHO Aa ChIICCTBYBA oOiaraema neqan6a, cpclly KOATO Oa MOrar ga €€ HU3II0JI3BAaT BPpCMCHHUTC
Pa3JIUKH, IIOAJICIKAIIIN Ha ITPUCIIaIaHC.

KsMm JaraTa Ha BCCKHU Oaranc NpCANpUATHCTO HIPCPaA3riaCiKia HCIPU3HATUTC OTCPOYCHU JaHBbYHH AKTHBH.
HpeI[HpI/ISITI/IeTO IMprU3HaBa HCIPU3HATUTC B MNPCAXOACH IICPHOA OTCPOUCHH AAHBYHH AKTHUBU 10 CTCIICHTA, OO
KOATO CC € IMOABUJIA BCPOATHOCT 6’bI[€HIaTa oOnaraeMa neyaibda Aa IIO3BOJIIBA Bb3CTAHOBSIBAHCTO Ha OTCPOYCH
JaHBYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOYUCHUTC AdaHBbYHH AKTHBH CC IIPCPA3IIICIKIA KbM BCAKA [daTa Ha OajaHca.
HpeI[HpI/IHTI/IeTO HamaJigBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC JaHBYHHU AKTHBH JO CTCIICHTA, O KOATO BCUC
HC € BCPOATHO Oa 6”[),[[6 pcalin3rpaHa 10CTaTb4Ha oOyaraema Heqan6a, KOATO da IIO3BOJIIBaA Aa CS OIIOJI3OTBOPHU
ImoJjizaTta OT 4aCT HJIKM OCIUA OTCPOYCH AAHBYCH AKTHUB. Bcesko HOI[O6HO HaMaJICHUC CC IIPOsABsABaA 06paTHO a0
CTCIICHTA, A0 KOATO € CTaHAJIO BCPOATHO Ja CC palIn3rupa JO0CTaTb4YHA obOnaraema revasnoa.

OTcpoueHUTE TaHbUYHU AKTHUBU U MACUBU CE€ OILICHSBAT IO JIAHBYHUTE CTaBKU, KOUTO CE€ OYaKBa Jla ObJaT B cujia
3a MEpHo/ia, B KOWTO aKTUBBT CE peau3upa WK MaCUBBT CE€ YpeIu / MOracy Bb3 OCHOBA HA IAHBUHUTE CTaBKU (U
JAHBYHM 3aKOHU), IEUCTBAIIY WM OYAKBAHU JIa BJIA3aT B CUJIa KBbM JIaTaTa Ha OanaHca.

TexymmuTe U OTCPOUCHHUTE JAHBIIM CE€ MPHU3HABAT KaTO MPHUXOJ WJIM pa3XxoJ U C€ BKIIOYBAT B NedayidaTa WU
3arybara 3a Mepuojaa, OCBEH JI0 CTEMEHTa, JO0 KOSATO JaHbKa BB3HMKBA OTOIEpaIvs WIH CHOUTHE, KOETO €
MPU3HATO MPE3 CHIUS WU PA3THUCH MTEPUOJT JTUPEKTHO B COOCTBEHUS KAMTUTA.

3. 21 YyxkaecTpaHHa BaJyTa

UyxaecTpaHHa BallyTa € BCsKa BajdyTa pa3indyHa OT (YHKIMOHAJHATA BajdyTa /ObIArapcku JieB/ Ha
OPEAIPUATUETO.

JICIIKUTE B UYKJIeCTpaHHa BaJlyTa Cc€ BIIMCBAT IIbPBOHAYAIHO BHB (DYHKIIMOHAHA BaJlyTa, KATO KbM CyMara Ha
yy>KJIeCcTpaHHaTa BaJlyTa ce mpuiiara 1eHTpainHus Kypc Ha bwarapcka Haponna banka (BHB) 3a choTBeTHaTa
BaJlyTa, KbM JlaTaTa Ha caeikara. KypcoBuTe pa3iuky, Bb3HUKBAIIM MIPU YPEKAAHETO HA MAPUYHH MO3ULIMU WU
MIPU MPEUZYUCIISIBAHETO HA TE3U MapUYHU MO3UIIMH 10 KypCOBE, PA3IMYHU OT TE€3U, O KOUTO ca OWUJIM 3aBECHU
MJIM TIPEU3YHMCIICHH TPE/IM TOBA, CE OTYUTAT Karto (PMHAHCOBH MPUXOJM WK (PUHAHCOBU PasXOJH 3a MEpUoja, B
KOWTO BB3HUKBAT. [lpeampustuero mnpaBu mnNpeolieHKa Ha BalyTHUTE NapUYHU TMO3WMLIMM KBbM jaTaTa Ha
EKI/IHaHCOBI/IH OTYET 3a NEPUOA.

KTUBUTE U TMACUBUTE, KAKTO W OOOpPOTUTE ca MpeoOpa3yBaHU BHB BallyTHATa UM PABHOCTOMHOCT MO
3aKJIrounTeNieH Kype Ha bwarapcka Haponna banka (bHB) kM natata Ha 6ananca kM 31 nekemBpu 2014 r. (1
EBpo = 1.95583 nea). JIeBbT € dukcupan KbM eBpoTo (mpeau ToBa ['epmanckara mapka) ot 1 ronmu 1997 r., o
kypc 1 EBpo = 1.95583 nega.
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3. 22 C4eTOBOAHM NMPEATNOJIOKEHUS U NPUOJIM3UTETHHA CHETOBOIHU NPEeeHKH

B pe3yntaT Ha HECUTYpPHOCTTA, MPUCHIIA HA JI€JI0OBAaTa JEWHOCT, MHOTO CTaTUHU OT (PMHAHCOBUTE OTYETH HE
NOJJIekKAT Ha Mpelr3Ha OLEHKa, a caMO Ha MpUOJIM3UTETHA OLICHKA. HP[I/I6JII/I3I/IT€JIHI/ITC OLICHKH C€ OLICHSIBAT
Bb3 OCHOBA Ha Hal-akTyallHaTa HaJU4HAa U HajexaHa uHpopMauus. lIpunoxkenuero Ha MexayHapoaHUTE
CYETOBOJAHHU CTAHAAPTH M3HMCKBA OT PBKOBOJCTBOTO J1a NPWIOKH HSIKOW CUYETOBOJHM IPEAIIOJIOKEHHUS WU
NpUOIU3UTEIIHA CUETOBOHU MPELEHKU MPU U3TOTBSHE HA TOAUIIHUSA (MHAHCOB OTUET U MPHU OINpEAesHE Ha
CTOMHOCTTAa HAa HSAKOM OT AKTUBUTE, NACUBMUTE, INPUXOIUTE M pa3xoiure. Bcuyku Te ca U3BBPIICHU Ha
OCHOBaTa Ha Hail-moOpara NpereHKa, KOsiTO € HallpaBeHa OT PbKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHETO Ha
¢unaHcoBust otueT. [IpuOnM3uTenHa OlLIEHKA MOJJIEKAT HAa IpepasriiekIaHe, aKko HACTBISIT NPOMEHU B
oOcTosiTeNncTBaTa, Ha KOUTO ce 0a3upaT, WK B pe3yaTaT OT MoJy4yeHa HoBa HHGOpMALUs, WIH AON'BIHUTEIHO
HATPYIIaH ONMUT.

EdekTbT OT mnpomsiHaTa B CYETOBOJHA MNPUOIM3UTENIHA OIEHKA, C€ NpHU3HABAa IEPCIEKTUBHO 4Ype3
BKJIFOUBAHETO MY B nedasnbara WM 3arydara 3a IEpHOAA, ako MPOMsIHATA 3acsrs caMoO TO3M IEPUOA WU
nepuo/ia Ha IpoMsiHaTa U ObACIIN MEPUOIN, aKO TPOMIHATA 3acsra U JiBaTta.

I[OTOJ'IKOBa, JOKOJIKOTO IIPOMAHATAa B CYHCTOBOJHATA HpI/I6J'II/I31/ITeJ'IHa OICHKA BOIU OO IIPOMCHHU B AKTHUBHUTC H
MMaCuBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIllhuTajd, TdA CC IIPHU3HaBa 4YpPC3 KOPUIMPAHC Ha OajaHcoBaTa
CTOMHOCT Had CBbP3adaHHUA aKTHUB, ITACHUB WJIKM KOMIIOHCHT OT KalluTalla B IICPHOAa Ha IIpOMsAIHATA.

3. 23 I'pemiku

['pemiku mo cmuckna Ha MCC 8 MoraT na BB3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO,
MPEJCTABSIHETO WJIM OMOBECTSABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUeTU. [loTEeHIMAHUTE TPEIIKU 3a
TEKYIIUsl TEPUOJl, OTKPUTH B ChIIUS, CE€ KOPUTHpAT Mpead (UHAHCOBUTE OTUETH Ja ce€ OAoOpAT 3a
nyOJiMKyBaHe. BbIpeku ToBa, TPEIIKM TMOHSKOTa C€ OTKPUBAT B MOCJEABAI MEPUOJ] U TE3U TPEIIKA OT
MPEIXOIHU MEPUOJIU CE€ KOPUTHUPAT.

[IpeanpusaTreTro KOpUTHpa ChC 3aJHA JaTa CHIIECTBCHUTE TPEIIKH OT TPEIXOJHUW TEPUOAH B IIBPBHUS
(¢buHAHCOB OTUET, OJ00PEH 3a MyOJMKYBaHE CJe]] KaTO ca OTKPUTH Upe3:

® [PEU3YMCIISIBAaHE HA CPABHUTEIIHUTE CYMHU 3a MPEICTABEHUS NPEAXOAEH IEPUOJI, B KOUTO € Bb3HUKHAJIA
IpenIKa;

e B Ciyyai, 4Ye TIpellKaTa € Bb3HUKHAJIA NpPEeAd HaW-paHHO MPEACTABEHUs MPEAXOJCH IEPUOL,
IIPEU3YUCIIIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIMTAala 32 TO3U IEPUO.

['pemka OT MpeAXoAEH MEPHOJ CE KOPUTHMpaA MOCPEACTBOM IPEHU3UMCIIABAHE ChC 3aJHA JaTa, OCBEH akKo €
NPaKTUYECKH HENPUIIOKHMO J1a C€ ONpelaeiar HAKOW oT crnenupuyHuTe e(eKTd 3a nepuoja Wiu
KyMYJIaTUBHUS €(EKT OT Ta3u IpelIKa.

3.24 DUHAHCOBM HHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO mMopaxiaa (MHAHCOB aKTHB 3a JAJCHO MPEANpUITHE U
(MHAHCOB MacuB WJIM KAalMUTaJOB MHCTPYMEHT, 3a Apyro npennpusrtue. [lpennpustuero npuzHaBa ()UHAHCOB
aKTUB WM (UHAHCOB NacuUB B OajaHCa, KOraTo CTaBa CTpaHa IO JOTOBOPHHUTE YCJIOBHUS Ha (DMHAHCOB
UHCTPYMEHT.

OUHAHCOBUTE aKTHUBU U MACHUBH C€ KIacupuIupar cbriacHo n3uckanusta Ha MCC 39.

[Ipn mbpBOHAYAIHOTO MpU3HABAHE Ha (PUHAHCOBHUS AaKTUB WM (PUHAHCOBUS TACUB, MPEANPHUSTHETO TH
MpU3HaBa IO CIpaBeajiiBaTa UM CTOMHOCT, IUTIOC, B Cliy4dasi Ha (PMHAHCOBU aKTUBHU WU (DUHAHCOBU MACHUBH,
KOUTO HE C€ OTYUTAT MO CIPaBEIIMBA CTOWHOCT C MPU3HABAHE B OTYETA 3a MPUXOIUTE U PA3XOIUTE,
TPaH3aKIIMOHHUTE Pa3XO/1, KOUTO C€ OTHACAT AUPEKTHO KbM MPUI0OMBAHETO WM U3JJaBAaHETO HA £I/IHaHCOBI/I
aKTUBHU WU ((UHAHCOBU MACHUBH.
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Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEANPHUITHETO OLIEHsIBAa (PMHAHCOBUTE aKTHUBH IO TSIXHATA CIIpaBeINBa
CTOMHOCT, 0€3 J]a ce Mpucnaaara pasxoAauTe Mo CAeIKaTa, KOUTO OMxXa ce M3BbPIIWIN IIPU MPOAaxoa Ui ApyT
BUJ] U3BAX/IaHE OT yNoTpeOa, C U3KIOYEHHNE Ha CIIy4auTe, Kacaelly CIEIHNTE BUAOBE AKTUBHU:

L 34a€CMH U B3CMaHUs, KOUTO CC OLICHABAT 110 aMOPTU3HPAaHa CTOMHOCT C M3IIOJI3BAHETO HA METOJa Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

L4 AbPiKaHU JO IIaACK MHBCCTUIIMHM, KOHTO CC OLCHABAT II0 aMOPTHU3HPaHa CTOMHOCT C M3IIOJI3BAHETO Ha
MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;,

L HHBCCTHUIHUHU B KAIITMUTAJIOBU HHCTPYMCHTH, KOUTO HAMAT KOTHPAHA ITa3apHa [ICHAa Ha aKTHBCH I1a3ap U
YUATO CIIpaBCAJIMBA CTOMHOCT HE MOXKE Ja C€ OLICHU HAaACKIHO,

CJ'ICI[ IIbPBOHAYAIIHOTO IMPHU3HABAHC, NPCANPUATUCTO OLCHIABA BCHYKHU (1)I/IHaHCOBI/I nmacuBu 110
aMOpTHU3HpaHa CTOMHOCT C IIOMOIITa Ha e(l)eKTI/IBHI/ISI JIUXBCH METO, C U3KJIIIOYCHHUC HA.

e (hMHAHCOBHU MMACUBHU OTYUTAHU TIO CIIPABE/JIMBA CTOMHOCT B Neyanbara uiM 3aryoara.

[Ipennpusituero otnucBa (UHAHCOB AaKTUB, KOraToO JOTOBOPHUTE IMpaBa BBPXY MNApUUYHUTE MOTOIU OT
(GbUHAHCOBUSA AKTHB Ca W3TCKJIM WM KOTaTO MPEeXBBbpJs (UHAHCOBUS aKTUB MU TpaHcdepa OTroBaps Ha
kputrepunte Ha MCC 39 3a oTniucBase.

[Ipenpusaruero oTnucBa (MHAHCOB MACHUB KOTaTO TOW € MOTraceH, TOECT KOraTo JIOTOBOPHOTO 3aJbKCHHUE €
OTITIaIHAJIO, aHYJUPAHO WU CPOKBT MY € U3TEKBIL.

[Teuyan6u u 3aryOu OT mpoMsiHA B CHpaBeIMBa CTOMHOCT U OTIHCBaHE HAa (PUHAHACOBU aKTUBU U MACHBU CE
otyutar chritacao MCC 39.

3. 25 Cpesiku 10 IV1A1HAHUS, 023MPAHU HA AKIHH

Cnyxurenute (BKIIOUUTEIHO AUPEKTOpUTE) Ha JpyKECTBOTO HE MOJTy4yaBa Bb3HATPAKIEHU MO (hopmaTa Ha
CICJIKH TI0 TUIanaHusi, 6a3upaHu Ha aKIUU, KbJETO CIYKUTEIUTE MPEIOCTaBIT YCIYTH B 3aMsiHA HA aKIIUU WU
npaBa BbPXY akuuu (,,CACNKH, YPEXKIaHH ChC COOCTBEH KanmuTai'").

HpyxectBoTo mpmwiara MCPO 2 npu OTYMTAHETO HA BCUYKHM CIEIKHU 3a IUlalllaHe Ha Oa3aTa Ha aklWH,
BKJIFOYUTEIIHO:

e CJICJIKM 3a IUIalnaHe Ha 0a3aTa Ha aKIUU, YPEKJIaHU Ype3 U3/laBaHe Ha KaUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TIPEANPUITUETO TMOJydyaBa CTOKM WIM YCIYTM KaTO Bb3HATPAKICHUE 32 KalUTaJOBU
WHCTPYMEHTH Ha CaMOTO MPEANPUITHE (BKIIOUUTEITHO aKIIUU U OTIIUH 32 aKIUH);

e CJEJKM 3a IUlanjaHe Ha 0a3aTa Ha aKUWU, YPEKJaHU Ype3 U3/IaBaHe Ha KamUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TPEANPUATAETO MPUA00MBA CTOKM WJIM YCIYTd, KaTo Moema 3aIbKEHUS KbM JOCTaBYMKa Ha
T€3W CTOKM WJIM YCIyIM 3a CyMHUTe, Oa3upaHu Ha IlieHaTa (WIM CTOMHOCTTa) Ha aKIUUTE Ha
NPEANPUSATAETO WU Ha APYTH KAaUTAJIOBU HHCTPYMEHTU HA MPEANPUATHETO;

® CJIICJIKM, MPU KOUTO MPEANPUATHETO TMOJIydyaBa WM MPUIOOMBA CTOKM WM YCIAYTH U TMPU KOUTO
YCJIOBHUSTA HA CIIOPA3yMEHUETO NPEAOCTaBAT WM HA MPEANPUSATHETO, WA HA JIOCTABYMKA HA TE3U
CTOKH WJIM YCITYTH BB3MOKHOCT 32 U300p J1alii MPEANPUATHETO J1a Ypeau CleKaTa B MapuyHU CPe/ICTBa
WJIM Ype3 EMUTUPAHE HA KallMTaJI0BA UHCTPYMEHTH;

Jpy>XecTBOTO TNpH3HABA IMOJIYYCHHUTE WJIM NMPUAOOUTH CTOKM M YCIYTd B CACIKM 3a IUIalllaHe Ha Oa3zara Ha
aKIAM, KOTATO MOJYy4YH CTOKUTE WJIH C TTOJy4aBaHETO Ha YCIIYTHUTE.
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Koraro crokute nunm YCIYIuTe, IOJIYUYCHU HIIH HpI/II[O6HTH B CACJIKA 3a IlJIalllaHC Ha Oa3zaTa Ha AKIIMH, HC
OTTroBapAT Ha YCJIIOBHATA 3a IIPU3HABAHC KATO AKTUBHU, TC CC IIPU3HABAT KAaTO pa3Xoau.

Koraro cTOKHTE WM yCIyTUTE Ca MOJyYEeHU KaTo MPECTalds CPelly JSUIOBE WM aKIUW Ha MPEANPHUATHETO
TpaH3aKIHUATA CE OICHSIBA IO CIpaBeJIMBaTa CTOMHOCT Ha IOJYyYEHUTS CTOKM M YCIYrM Ha jJarara Ha
NIOJTy4aBaHETO MM, KOTaToO TOBa € Bh3MOXKHO. AKO CIpaBeyInBaTa CTOMHOCT HE MOXE HAJEKTHO J1a CE OICHH,
TOraBa TPaH3aKIUATA CE MPU3HABA IO CIIPAaBEIJIMBATa CTOMHOCT Ha KaluTajla, KOWTO MPEANPUATHETO HU3/1aBa
KaTO HACpEIIHA TPECTAIIHS.

Axo JlpykecTBOTO TpsiOBa Ja moracy 3aJb/HKEHUETO ¢ Mapy B OpOil WM IPYTH aKTUBH , TO OTYUTA CIEIKATa
WIN €NIEMEHTHUTE Ha CIeNKaTa KaTo ypeleHa ¢ MapuyHu cpefacTBa B Opoil. OcTtaHanaTa 4acT Ha CAeNKara ce
0a3upa Ha KanmuTaza

3.26 CBbp3aHu JIMLA U CAEJIKH MEKIY TAX

[Ipennpustuero cnaszBa uznckBanusita Ha MCC 24 npu onpenessiHe U ONOBECTSIBAHE HA CBbP3aHUTE JIUILIA.
Crenka MexAy CBbpP3aHU JUIA € MPEXBBPIISIHE HA PECYPCH, YCIYTH WJIU 3aIbJIKEHUS] MEXAY CBbpP3aHU JIUIA
0e3 pa3inKa Ha TOBA, JIaJiK CE MpuUjiara HsIKakBa IeHa.

,wHam Jlom -bwarapus ,, AJl XonauHr omoBecTsBa CIECIHUTE CBOU IBIICPHHU JIPYKECTBA, BKJIIOUCHU BbHB
(MHaHCOBUS OTYET :

Jpy:xecTBO 31.12.2017
pa3mep CTOMHOCT (X.JIB)
»Menta 90" A/, 99.28% 2 144
rp.Codus
,Menta" A/Jl, 98.61% 1 390
rp.Kazannbk ]
EOOAL rp.Cobs 100% :
Arpoxosng HII OO/] 60% 3
006110 3542

»Hair Jlom-bearapus" AJl XoJauHr onoBecTsABa CIEAHUTE APYTU CBbP3aHU JIUIIA!

Aconuupanu OpeanpuaTys B 4yKOUHA:
-"HopOept Tekcrep Oyynkoncynrunr" ['MOx I'epmanus - yuactue B KanuTaia

MalMHCTBEHO y4YacTHeE:
- "WnctutyT 1o 3aBapsisane " rp. Codus
- "Jlom Het" AJl rp. Codus

Maxoputapen coOCTBeHHK Ha J[py>KecTBOTO :
- Amnapeit BanoB Tenen

3. 27 JIuzuur

Cwriiacio MCC 17 nu3uHTOB J1I0TOBOP ce Kiacuduirpa kaTo (UHAHCOB JIM3UHT, aKO MPEXBHPJISI MO CHIIECTBO
BCUYKH PUCKOBE M HM3rOJM OT COOCTBEHOCTTa BBPXY aKkTHBA. JIM3MHrOB JOTOBOp c€ KiIacu(puIupa Karo
OTIEPaTUBEH JIM3UHT, aKO HE MPEXBBPJIA MO CHIIECTBO BCUUKH PUCKOBE W H3TOJU OT COOCTBEHOCTTa BBPXY
aKTHUBA.
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3. 28 /loroBopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMUTEJICTBO € JIOrOBOpP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpa)kJaHE Ha aKTUB WJIM Ha
CBBKYIIHOCT OT aKTHMBHM, KOUTO Ca B TACHA B3aMMHa Bpb3Ka WJIM B3aMHa 3aBHUCHUMOCT [0 OTHOILIECHUE Ha
TSAXHOTO TPOEKTHpPaHEe, TEXHOJOTus M (PyHKIMS, KpailHa 1len Wiu mpenHasHadenue. JloroBop Ha 0asza Ha
TBBp/JIa lIEHa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBPJIa IOTOBOPHA II€HA WJIU TBbPJa €IMHUYHA
[[EHa Ha TOTOBUS MPOAYKT, KOATO B HSIKOU CIydau € 00OBbp3aHa C KJlay3H 3a MOBUIIIABaHE HA PA3XOJUTE.
JloroBop Ha 6a3a "paszxoau mitoc" € JOroBOp 3a CTPOUTENICTBO, MPU KOWTO C€ BH3CTAHOBSBAT JOMYCTUMUTE
WJIU OTIPEJICJICHUTE 10 IPYT HAUUH Pa3X0/Iy IUII0C MPOLEHT KbM TE3H Pa3x0Ud WA TBbPJIO Bh3HATPAKICHHE.

[IpuxoauTte Mo 10roBopa BKJIIOYBAT:
|. mbpBOHAYaAJIHATa CyMa Ha MIPUXO0/ia, JOTOBOPEHA B JIOTOBOPA;
2. WU3MEHEHHUS B CTPOMTEIHUTE PAaOOTH, U3IIIANIAHETO HA UCKOBE M MAaTEpUAHU CTUMYJHU JIO CTEIEHTA, B
KOSATO € BEPOSITHO TE€ Jla JOBEJAT J0 peaju3upaHe Ha MPUXOAM M CHIIUTE MOTar Ja ObAaT HAACKIIHO
OLICHEHH.

ITpuxonure mo OOroBopa ce OLEHSABAT MO CIPABEUIMBATA CTOMHOCT Ha IOJYYEHOTO WJIM IOAJIEKAIlO Ha
noJiy4aBaHe Bb3HarpaxjaeHue . OneHkara Ha MpUX0oJuTe MO J0r0BOpa Ce€ BIUsA€ OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT pe3yJATaTUTE OT Obaelmu chOuTHsS . YecTo MpuOIM3UTENHUTE OLEHKU TpsiOBa Ja Obaar
npepasriiekaaHu BCJIEACTBME Ha BB3HUKBAHETO HAa CHOUTHUATA M pa3pelIaBaHETO Ha HECUTYPHOCTUTE

JIEI0BATEJIHO, cyMaTa Ha MPUXOAUTE IO JOTOBOpA MOXKE J1a C€ yBEIMYaBa WM HamallsgBa MPeE3 Pa3IUUHUTE
NEPUOJIN .

Pa?;XOI[I/ITe 110 JO0TrO0BOpPa BKIOYBAT:

1. Pa3xonn, KOUTO ca MpAKO CBBP3aHU C KOHKPETHUS JOTOBOD:
® pa3xoju 3a TpyJA Ha 00€KTa, BKIIOYUTETHO HAA30p Ha OOCKTa;
® pPa3xou 3a MaTepUaM, U3MOJI3BAHU IIPU CTPOUTEICTBOTO;
® aMopTHU3alMs Ha MAIIMHUTE, 000PYIBAHETO U CHOPBHKEHUATA, U3ITOJI3BAHU IO I0rOBOPA;

L Pa3xoau 3a NPUJABUKBAHCTO HA MAIIMHUTC, 060p}7)1BaHCTO, CBHOPBIKCHUATA 1 MATCPUAIINTC 10 U OT
ImIomaakKaTta Ha U3IIbJIHCHUETO Ha J0roBopa,

®  Ppa3xoJu 32 HAEMaHE Ha MAlIMHU, O0OPYABAHE U CHOPBHKECHHUS;

L Pa3xXoH 3a IIPOCKTHUPAHC U TCXHUYCCKA ITOMOIIl, KOUTO IIPAKO Ca CBBpP3aHH C JOT'OBOpaA,

e  MpUOTU3UTEITHU PAa3X0u 32 pabOTH MO U3BHPIIBAHETO HA KOPEKIIMK U PAOOTHU MO TapaHIMOHHATA
MOJJIPHKKA, BKIFOUUTEITHO U OYaKBAHUTE TAPAHIIMOHHU PA3XO/IH;

®  UCKOBE OT TPETH CTPAHH.

Te3u pazxonu Morar jga ObJaT HaMajeHU C €BEHTYaJHU CIy4allHU NPUXOAHM, KOUTO HE Ca BKJIIOYEHU B
OPUXOAUTE MO JOTOBOpA, HAMPUMEpP, MPUXOAH OT MpoJa)x0dara Ha M3NMILIHA MaTepuaid M mpoaaxOara Ha
MalIMHUTE, 000PYABAHETO U ChOPBKEHUATA B Kpasi HA IOTOBOPA.

2. Pa3xonu, KOUTO ce OTHACAT KbM JEWHOCTTa MO JOroBOpa KaTro IsJI0 M MoraT jJa Obaar
pasmpenesieHu KbM J0roBOopa:

® 3aCTPaxOBKHU;

® Ppa3XoJd 3a MPOCKTHPAHE M TEXHUYECKA IMOMOII, KOUTO HE Cca MPSKO CBBbP3aHH ¢ KOHKPETEH JIOTOBOP;
001111 pa3xo/iy O CTPOUTEJICTBOTO.

3. Hpyrun pas3xoau, KOUTO MoraT JjJa ObJaT KOHKPETHO HAYMCIEHW Ha KIMEHTa ChIVIACHO
YCJIOBHUSITA Ha JIOTOBOpAa - MOraT Ja BKJIIOYBAT HSAKOW OOIIM aIMUHHUCTPATHUBHU Pa3Xogud U pas-
XOIOM 32 pa3BoiHAa JEMHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEABUIECHO
Bb3CTAHOBABAHE
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Pa3xogute no A0TOBOpa BKIKOYBAT pa3Xxodd , KOUTO CC OTHACAT KbM JAaJACHHA JOI'OBOP 3a IICPpHUOLdA OT JaTaTa
Ha BB3JIAraHeTO A0 OKOHYATCIHOTO MY H3IIBIIHCHHUC. PaBXO,}II/ITC 068‘16, KOUTO CC OTHACAT IPSAKO KbM JaJICH
A0roBOP U KOUTO €a MOHCCCHU BHB BPb3Ka CHC CKIIIOYBAHCTO HA JOTOBOpPA, ChINO CC BKIIIOYBAT KATO 4YacCT OT
Pa3xXoaruTC IO HETO, aKO MOraTr JAa ObJaT OMNPCACICHH IMOOTACIHO W HAACKIHO OLCHCHU M € BCPOATHO, 4C
A0OroBOPBHT LIC 613)16 ckirodeH. Korarto Pa3xXoauTE, HAIIPABCHU 110 CKJIIOYBAHCTO Ha JOI0OBOpaA, CC IIPpHU3HABAT 34
pa3xod 3a ncpuonaa , Ipe3 KOMWTO ca HalpaBCHHU, TC HC CC BKIIIOYBAT B Pa3sxoJUTC IIO AOIOBOpad, KOratro
A0OroBOPBT € CKIIFOUCH IIPE3 CJICABAII IICPUO.

Pa3xonu, kouTo He Morar J1a Ob/IaT OTHECEHU KbM JIOTOBOPHA JCHHOCT WJIM HE MOTaT Aa ObAaT pasnpeaeiaecHu
KbM JIaJICH JIOTOBOP, C€ U3KIIFOUBAT OT Pa3XO0JIUTE 3a TO3U JOTOBOP 3a CTPOUTEIICTRO.

3. 29 CrOuTHA CcjIea 1aTaTa Ha 0aJIaHca

CpOutus cien aarata Ha OajaHca ca OHE3W CHOMTHS, KaKTO OJarompHATHHU, Taka U HEOJarompusTHU, KOUTO
BB3HUKBAT MEXK]Iy JaTaTa Ha OajaHca U jaTaTa, Ha KOSATO (MHAHCOBHUTE OTYETH ca 0J00peHHM 3a IyOJIMKyBaHeE.
PasrpannuaBar ce 1Ba BuJa ChOUTHS:
®  TaKHBa, KOMTO JIOKA3BaT YCIOBHUSI, ChIIECTBYBAJIN KbM JIaTaTa Ha OanaHca (KOPUTHPAIIA ChbOUTHS CIIe]T
narara Ha OajaHca);
® TakWBa, KOMTO Ca MOKA3aTeIIHA 32 YCIOBHS, Bh3HUKHAIH CJIE]] 1aTaTa Ha OaylaHca (HEKOPUTHPAIITH
CcHOUTHUSA clie]] JaTaTa Ha OanaHca).

JIpy*&ecTBOTO KOpUTHpPA CYMUTE, IPU3HATU BbB (DUHAHCOBUTE OTUYETH, 32 1a OTPA3U KOPUTHUPALIUTE
cbOUTHS Clle] AaTaTa Ha OajaHca U OChBPEMEHsIBA OMOBECTSIBAaHUSATA.

[IpennpusTeTo HE KOpUTHpa CYMHUTE, PU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3d HEKOPHUTHUPAIIUTE
crOuTHs cney nararta Ha OanmaHca. Koraro Hekopurupammre ChOUTHS clie] JaTtara Ha OajaHca ca TOJIKOBA
CBIIICCTBEHHU, Y€ HEOMOBECTSABAHETO OM TOBJIMSAIO Ha CIOCOOHOCTTa Ha MOTpeOuTeNnuTe Ha (PUHAHCOBUTE
OTYETH Ja B3eMaT CTOMAHCKH PEIICHUS, NPEANPUITHETO OMOBECTsABA cjeaHaTa HHGOpMAIds 3a BCAKa
CBIIIECTBEHA KaTEroprs Ha HEKOPUTHPAIIOTO CHOUTHE CIIE]] 1aTaTa Ha OalaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oIleHKaTa Ha (PUHAHCOBHS MY €(DEKT WIIM U3SBJICHUE, Y€ TaKaBa OIICHKA HE MOJXKE J1a Ob/ie HalpaBeHa.

3. 30 Ortyer 32 mapu4HHUA MOTOK

[Ipuera e monuTHKa 3a OTYUTAHE U MPEIACTABSIHE HA MAPUYHUTE MOTOLM O TIpekust meTo. [Tapuunute norouu
ce Kiacupuuupar KaTo Napu4yHU MOTOLHU OT:

e OmnepaTuBHA IEUHOCT
e HuBecTUIIMOHHA JENHOCT
e duHaHcoBa IESHHOCT

3.31 Ortuer 32 NpOMEHUTE B COOCTBEHUS KAMTUTAJ

[Ipuera e cueToBOAHA MOJUTUKA J]a CE U3TOTBS OTYETA Ype3 BKIKOYBaHE Ha : .S HeTHa
neyasnba u 3aryba 3a nepuoja
§ Cannorto Ha HepasnpeaeneHaTa rneyanda KakTo U ABMKEHHsITa 3a neproja .S Becuuku cratuu Ha
NPUXOAHN WK Pa3xoiu, neyanda uin 3aryoa, Kouto B pesyarar Ha nerictBamure MCC ce mpu3HaBar
JUPEKTHO B COOCTBEHMSI KaIlUTal.
Kymynarusen e(g/?m OT MMPOMEHUTE B CUETOBOHA MOJUTUKA U (DYyHIAMEHTAIHU I'PELIKU B
cpoTBercTBUE ¢ MCC 8
[IpexBbpIisiHE U pa3NpeiesieHne Ha KanuTall MEXy COOCTBEHULIUTE
HacTbpnunurte npoMeHu B pe3yiaTaT Ha BCHUKM U3MEHEHHE N0 BCUUKU €JIEMEHTH Ha COOCTBEHUS KaluTall.
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lll. JonbnHuTenHa uidpopmaumua KbmM ctatumTe Ha PUHAHCOBUA OTYET

1. BanaHc

1. 1 UmoTH, MAIIMHH, CHOPBKEHUS U 000py/ABaHe
KbMm 31 nekemBpu 2017 r. UMOTUTE, MAILIMHUTE, ChOPBKEHUATA U 00OPYIBAHETO BKIIIOYBAT::

(X.J1B)
3emu |Crpaan | Mammnu u| Tpancno | Pasxoau | Ipyrn 06110
ChOPbIKEH pT 3a AKTHBH
us HH npuaodu | BKJL
CcpeJCTBa | Ba HE HA | CTOII.
(MMC) | vHBeHTA
p
Omuemna cmoiinocm

Caapno kpm 31.12.2016 - 6 18 132 - 99 255

IMocTbnuan - - - - - - -

HN3ne3nn - - - - - - -

Caapno kpm 31.12.2017 - 6 18 132 - 99 255

Amopmuszayusn

Canpno kpm 31.12.2016 - (6) (18) (132) - 92) (248)

IMocTbnniam - - - - - - -

HN3ne3nmn - - - - - - -
Caapno kpm 31.12.2017 - (6) (18) (132) - 92) (248)

banancoBa cToiiHOCT 0 0 0 0 - 7 7

kbM 31.12.2016
banancoBa croiHoOCT 0 0 0 0 - 7 7
kbM 31.12.2017

OT4yeTHaTa UM CTOMHOCT NP NPUAOOUBAHETO € OUIa 00110 255 XMJI.JIB. — 110 I'PYNIa AKTUBU:
crpaau — 6 XuJ1.JIB, MAIlIUHU ¥ CbOPBbKeHus — 18 xui1.jiB, TpaHcniopTHu cpeacrsa — 132 xuii.as,
APYrd aKTUBHU, BKJI. CTONAHCKU MHBeHTAP — 99 xuJ1. aB. Kbm 31.12.2017 r. ca Haauynu JIMA ¢
0aJIaHCOBA CTOMHOCT 7 XHJLJIB.

1. 2 Herexkyumu HeMaTepHaJIHH AKTUBHU
Ksm 31 nekemBpu 2017 r HETEKYIIMTE HEMATEPUAIHU aKTUBU BKJIKOYBAT:

(x.J1B)

MNMpaBa BLpXy MporpamHu Apyru

oo6uwo
cob6CcTBEeHoCT NpPOAYKTU aKTUBM

OT4yeTHa CTOMHOCT
Canpgo Kbm
31.12.2016
MocTbnunm
N3nesnu

Cango kbm 31.12.2017 1 54 23 88
AmopTusaums
Cango Kbm
31.12.2016
MocTbnunu
N3nesnu
Canpgo kbm 31.12.2017 (11) (54) (23) (88)

11 54 23 88

(11) (54) (23) (88)

BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2016
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2017
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1. 3 JdsisioBe u yyacTus

HNuBecTHIINM B TLINEPHHU NMPEANPUATHS (X.JIB)
YyacTus 31.12.2017 31.12.2016
pa3mep CTOMHOCT pa3mep CTOMHOCT
,.Menra 90" 0 0
Aﬂ, tp.Codus 99.28% 2144 99.28% 2144
»Menta” A/l 98.61% 1390 98.61% 1390
rp.JIoBeu
,»Arpoxoia" 60.00% 3 60.00% 3
00/,
,,HJ1b Komepc" 100.00% 5 100.00% 5
EOO/]
Oo61r0 3542 3542
NuBecTHIIMM B ACOUMUPAHM U APYTM Npeanpusitus  (X.JiB)
Yyacrus 31.12.2017 31.12.2016
pa3mep pa3Mep CTOMHOCT
CTOMHOCT
,»/IHCTUTYT 110 5.35% 15 22.33% 15
3aBapsiBaHe
AJl, rp.Cﬁd)Hﬂ
,.JloM Het" 0 0
AT Tp.Codus 50.00% 25 50.00% 25
,,HopOept 44%, 108 44% 108
Tekcrep
DyyAKOHCYIITHH
r", rp.Pomok -
TepMaHHﬂ
Oo61r0 148 148

1. 3. 1 Texkymu TbProBCKU B3eMaHMs OT Irpynara

(xm1.iB.)

Bun 31.12.2017 31.12.2016
Texyumu B3eMaHusi OT rpynara
—CBbP3aHH
NpeanpusiTus B T.4. 5788 5788
B3emanus o nmponaxou
B3emanus 1o npegocraBeHu
THPTOBCKH
3a€MH U APYTHU 5788 5788
Texyuiu B3eMaHusi ¥ IPYTy B
T.4.
Bsemanus o npogaxou
B3emanus 1o nmpenocraBeHu
THPTOBCKHU
3aeMHU

Hpyru

O6mo 5788 5788
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(x.71B)

Bun

31.12.2017

31.12.2016

MarepuaJju B T.4.

OCHOBHM MaTepuaIn

CnomararenHu MaTepuain

Ambanax

Hpyru marepuanm

Croku

Ipoaykuus

He3aBbpiieHo npou3BoaACTBO

Apyru

Oo0mo

1. 5 Tekymu TbProBcKM U APYrv B3eMaHUs

(x.J1B)

Bun

31.12.2017

31.12.2016

B3emaHusi oT CBbp3aHU
NpeAnpUsATHS B
T.4.

B3emaHust mo npogaxou

JInxBu

B3emanusa no 3aemu

Texyum B3eMaHus B T.4.

538

537

B3emaHust mo npogaxou

119

119

B3emaHust o npeaocTaBeHn
aBaHCH

18

18

Cb1e0HH U IPUCHIECHHU
B3eMaHUSA

12

12

JlaHbuM 32 Bb3CTAHOBSIBAHE

B3emanus oT COMAJIHO
OCUT'ypsIBaHe

JApyru KpaTrkocpoYHu
B3e€MaHMs

389

388

Oo61ro

149

149

1. 6 Ilapuunm cpeacrBa

(X.1B)

Bun

31.12.2017

31.12.2016

[Tapuunu cpenctsa B Opoi B T.4.

2

2

B JICBaA

2

2

BHB BAIYTA

ITapuynu cpencrsa B
Pa3IUIAIIATEIHY CMETKH B T.4.

B JICBa

BbBB BaJIyTa
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|I/I ap.

biiokupanu napuyHu CpeacTBa

[TapyyHu €EKBUBAJICHTH

(011311 (1) 2 2
7 CoOCTBEH KanmuTAJa
1. 7.1 OcHoBeH KanmuTaJ
AKUMOHEP 31.12.2017 31.12.2016
bpoii Croiinoct |Ilaarten | 9, s Bpoii Croiinoc| IliaTen |9/ s
AKINHA (X.J1B) " (X.JIB) AKINH T (X.JIB) | M (X.JIB)
ﬁHﬂpeﬁ 5005 | 5005 |5005|91,31[5005359] 5005 | 5005 |91,31
BaHOB
Tenen 359
dusnuecku |472 563 473 473 8,66 | 472563 473 473 8,66
auna
,,HHUKOJIOB 500 0,5 0,5 0,01 500 0,5 0,5 0,01
BBK" Al
,»OO0eIUHEHH | 5()() 0,5 0,5 | 0,01 500 0,5 0,5 | 0,01
OpaHXEpUU
. JAIKOnabI™
EOOJ 2724 3 3 0,01 2724 3 3 0,01
LATEHIMA 32 | 5() - - - 50 - - -
HWHBECTUIIUU
U
KOHCYJTallMu
"A
O61mo: |S481696| 5482 | 5482 | 100% | 5481696 | 5482 | 5482 |100%
1.7.2 Pe3zepBu
(x.J1B)
Ipemuiinn O0mmu Peseps ot Jlpyru pezepBu OO6mo pesepBu
pe3epBHU NIpH | pe3epBH | MOCJeABAIIH
CMUTHPAHE HA OIICHKHU Ha
IHCHHU KHUXKA AKTUBUTEC U
MaCcuBUTEC
Caamo KbM 3185 548 27 3760
31.12.2016 1.
IIpomsna B - - - - -
cyeToBoaHaTa
ITIOJIUTHUKA
Edexr ot oTcpouenn - - - - -
HaHDBIU
Ipensuncienu 3185 548 27 3760
pe3epBH KbM
31.12.2016 r.
IIpomennu B - - - - -
HavYaJIHUTE caJjjaa,
1opajy NpoMsiHA B
cyeTroBOoJHATA
MOJUTUKA, 'PEHIKHA
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YBen4yeHus oT: - -

Pasnpenenenue - -
Ha neyainda

[Ipeouenka Ha
AKTUBU

Apyru

HU3MCHCHUA

Hamajnenus or: - -

IToxpuBane Ha - -
3aryomn

ITpeouenka/IIpon
K
0a Ha aKTHUBHU

PesepBu KbM 3185 548

31.12.2017 r.

27 3760

Ipensunciienu
pe3epBH KbM
31.12.2017

3185 548

27 3760

1. 8 Herekymuy TbproBcKM U APYrd 3abJKeHUS

(x.71B)

Bun

31.12.2017

31.12.2016

3aabiKeHUs1 KbM CBbP3aHH
NpeAnpUsiTHA B
T.4.

3a,Z[T>JI)KeHI/I$I 1O JOCTAaBKH

3aIbIKEHUS 10 MOJIyYE€HU ThPrOBCKU
3aeMHU

Hertexyum 3a1bJoKeHHs 110 JTU3UHTOBH
JA0TOBOPH

JIpyr ABJITrOCPOYHHM 3a1bJIKEHUS B
T.4.

31

31

33,[[T>JI)K6HI/I$I 110 TOJIYUCHHU ThPIrOBCKU
3aCMHU

31

31

ITacuBu 1o OTCPOYCHHU JAHBIU

Jpyru 3a1bJKEHUS

(017911 (1)

31

31

1.8. 1 Ilpuxoam 3a ObaCIIHM EPHOIAU

Kbm 31.12.2017 n 31.12.2016 Hsima oTpazeHu NPUX0au 32 ObACIIN TEPUOIH.

1. 8.2 Texymu TBProBCKH M APYTH 3a1bJKCHUSA

X.JIB

Bun 31.12.2017 31.12.2016
3aab/KeHNs] KbM CBbP3aHU 227 157
NpeInpusaATHA B T.Y.
3aIbIKEHNS 110 TOCTaBKHA
3aIbIKEHHUS 110 TTOJTYYEHU
THPTOBCKH 3aCMH
KparkocpouHu 3aabJ/KeHHsI B T.Y. 268 277
3aabKEHNS IO JOCTaBKHU 268 277

Ilonydenu aBaHcH
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3aIbIKEHUS 10 MOJIyYE€HU ThPTrOBCKU
3aeMHU

3aabJ/KeHHs KbM IEPCOHAJIA 136 146
B T.4. 10 KOMIICHCUPYEMU OTIYCKHU
3aabpJsKeHNs KbM COIIMATHO 54 55
OCHTypsIBaHE
JlanbyHM 3a1bJIKEHNA 3a: 127 128
Jlanbk 1o0aBeHA CTOMHOCT 2 2
Kopnoparusen nanbk 100 100
Jpyru nanpuu 25 26
JApyru KpaTkoCpoO4YHH 3a4bJKEHHUS B 185 175
T.4.
3acTpaxOBKH
Jpyru KpaTKOCPOYHU 3aIbIKEHUS 185 175

Oo0mo 997 938

1. 8.3 lanbyHM 3a0bJIKEHUS]
(x.JIB)

Bun 31.12.2017 31.12.2016
JlanbYHM 3aAbJIKEHUA B T.Y. 127 128
Jlanbk g1oOaBeHA CTOMHOCT 2 2
KopnoparuBen nanbk 100 100
Jpyru nanpuu 25 26

O061mo 127 128
2. OTyeT 32 poxoauTe
2.1 Ilpuxoam ot nmpoaakom

(x.JIB)
IIpuxoau ot npoaa:kou Ha: 01.01.-31.12.2017 01.01.-31.12.2016
IIponykuus
Croku
Ycenyru
Marepuanu u 1pyru 0
O061mo 0

2.2 Ce0eCTOMHOCT HA MPOAAKOUTE

(X.J1B)

CebecToMHOCT HA MpoaAKOHUTE
Ha:

01.01.-31.12.2017

01.01.-31.12.2016

IIponykuus

Croku

Marepuanu u 1pyru

Oo6mo
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2.3 ®uHAHCOBY NMPUXOAHU / pa3xoau

(x.71B)

DOUHAHCOBH MPUXOIHU
OT:

01.01.-31.12.2017

01.01.-31.12.2016

JInxsu

Ot oneparnuu ¢ GrUHAHCOBU
WHCTPYMEHTH

[TonoxxutenHu KypcoBU
pa3IuKH

Oo61ro

(X.J1B)

DUHAHCOBH Pa3Xo0/]H OT:

01.01.-31.12.2017

01.01.-31.12.2016

JInxsu

OTpunatesHu KypCoBH pa3iInuKh

Apyru

Oo0mo

IV. [lpyru onoBecTsaBaHust

1. Pa3xoam 3a CypOBMHM, MATEPHAIH U KOHCYMATHBH

(X.1B)

Bua pasxon

01.01.-31.12.2017

01.01.-31.12.2016

OcHOBHHI MaTCepHraJiv 3a IPpONU3BOACTBO

CnoMarareaHu MaTcpuajin

rOpI/IBHI/I 1 CMa30YHH MaTCpUuajin

Pe3epBHu yactu

En. eneprus

Tomnoeneprus

Oduc matepuanyu ¥ KOHCYMaTHBU

Hpyru matepuanu

(01311 11)

2. Pa3xoam 32 BbHIIHM YCJIYITH

(x.11B)
Bun pasxon 01.01.-31.12.2017 | 01.01.-31.12.2016
C4eTOBOJIHU YCIYTU U OJUT 25 13
Haet tpancnopr
PemonTH
Pexnama |

CbhOOIUTEITHN YCIYTH

KoHcynranTcku u 1pyru 10roBopu
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Minieme

Haemu 4

JlanbIy ¥ Takcu

ATpOoMETNOpaTUBHU MEPONTPUSTHS

3acTpaxoBKHU

Hpyru pazxoau 3

Oo01mo 29 17

3. lpyru pa3xoau

(X.J1B)

Bua pasxon 01.01.-31.12.2017 |01.01.-31.12.2016

Pa3xonu 3a KOMaHIMPOBKHU

IIpencraBuTenHu pa3xoau

bpax

OTnucaHu B3EMaHUS

OTnucanu TpailHU HaCAXKJICHUS

Hpyru 8 33

Oowmo 8 33

4. Pa3xoam 3a JaHbIH

(X.JIB)

Bua pasxon 01.01.-31.12.2017 |01.01.-31.12.2016

JlaHbIu OT mevyandaTa

N3meHeHue 3a cMEeTKa Ha OTCPOYEHH
JaHbIH

Oo61ro

Pa3xonsbT 3a oauT 3a puHancoBus otyeT 3a 2017 r. € B pa3mep Ha 2 XuJl.
JB.

5. CBbp3aHu JIMLA U CIEJIKH ChC CBbP3aHHU JIMLA

JIpy>XecTBOTO OIIOBECTSBA CICIHUTE CBbP3aHHU JIMLA:

CoO0cTBeHMK Ha KanuTaJa Ha J/[pykecTBOTO, yIIPAKHABAIL KOHTPOJI:
Anppeit UBano Tenen

Abmepun npeanpusatus Ha ,,Ham {lom boarapus Xoaaunr' AJl:

,»Menra 90" A/l, rp.Codus
,sMenra" AJl, rp.Kazannbk
,Hb - Komepc" EOO/I rp.
Codus ,,Arpoxona HI" OO/

Acounupanu u apyru npeanpusatusa Ha ,Ham /{om bbarapuss Xouaguur"
AJl:

»/IHCTUTYT 110 3aBapsBane" A/l,

rp.Codus ,,Jlom Her" A/,
rp.Codus

,Hopoept Tekcrep @yynkoncyntunr”, rp.Pomok - I'epmanus

KarouoB PBKOBOACH NMIEPCOHA] HA MPCANIPUATHETO:

Anpapen UBanoB TeneB - M3nbaHUTENIEH AUPEKTOP

,»/AKko Ha BIEOO/l upe3 Annpeit MBanoB TeneB - Unen Ha
CoBerta Ha gupekropute ,,MEJITA-90"AJl - YUnen na CpBera
Ha IUPEKTOPUTE



30

(X.JIB)

Bua noxon 01.01.-31.12.2017 01.01.-31.12.2016
00110 BB3HATPAK/AEHHUA HA 15 33
KJIIOYOBHSA PHKOBOJIECH
nepconaj, B T.4.:
KpaTkocpounu noxoau Ha HaeTH
JINIIa
Jloxonu ciep HalmyCKaHe Ha - -
pabota
Cyma Ha HeypeJleHU cajijla CbC CBbP3aHu JIMIia:
(X.J1B)
3aab/KeHHe KbM CBbP3aHU JINLA 01.01.-31.12.2017 Oobe3nevyenns/rapann
17101

,Menta" AJ]
,HJIb Komepc" EOO/]
»Menrta 90" AJ]

0610 0

(x.71B)
B3emanus ot cBbp3aHM JIHLA 01.01.-31.12.2017 O0e3neyenusi/rapanu
1197

,Menta 90" AJ] 240
,»Menra" AJ] 5439
LwArpoxonng HI" OO/ 50
,HJIb Komepc" EOOJ] 59

Oo61mo 5788

(x.71B)

IHonyuyenu 3aemu ot cebp3anu | 01.01.-31.12.2017 | JIuxBeH npoueHT
Juna
Anpnpeii UBanoB TeHes 156 Codubop + 4
TyHKTA
Jlonka Hukosnosa TeneBa 21 Codubop + 4
MyHKTA
006110 177

(X.JIB)

Hpe):[OCTaBEHI/I 3a€MHU HA CBbP3aHHU
JUIa

01.01.-31.12.2017

JIMXBEH npoueHT

,beppu" OO/]

283

6%

(017911 (1)

283

6%

6. Jloxoa Ha akuust

OCHOBHHUTE JOXOAU Ha aKklMs TpsOBAa ca W3UUCICHH, KAaTO C€ pas3ieiu
HeTHaTa nevasba wiM 3ary0a 3a Mepuoja, MojJiexalnia Ha pasnpeleicHue
MEX]ly PUTEKATEIIUTE HA OOMKHOBEHU aKIIMKM HA CPeIHOMNpPETErSIeHus] Opoil Ha
TbpyKaHUTE OOMKHOBEHU aKIIMU 3a MepUo/a.

Bcuuky npuxoay v pa3xoau, IPU3HATH NPE3 MEPHUOJIa, Ca BKIIOYEHU MPU

OTIpe/IeIITHETO HAa HeTHATA Tevyai0a uiM 3aryda 3a rnepuoa.

N3uuncnsiBane Ha cpeAHOTNPETErNICH OpO aKIMK 3a TIEPHO]T
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oOpbIleHNE oOpbIleHNE Op/Meceru aK1uu / Mecelu

01.01 - 31.12.2017 |5 481 696 12 12 456808

W3uncnsasane Ha JO0XO0/J OT aKIus:

Canjo 3a nepuoga  AKIuu B bpoii Mmecenu B Cpeanonperered  CpeaHonpeTerjiceH Op.
Herna neyanoa : -58 x.71B.
CpeanornperterieH Op.akuuu/mMec 456808

Jloxona Ha aKIys: -0,0127 nB.

7. U3BbpIICHH KOPEKUUHM B CJICACTBHE HA (PYHAAMEHTAJHHU TIpPeLIKH
cbriaacao MCC Ne8

JpyKecTBOTO OMOBECTSABA, Y€ MPE3 OTYETHUSA NEPUOJ HE Ca OCUYETOBOJCHU
dbyHIaMEHTAIHUA TPEIIKU OT MPEAXOACH MEPUOI.

8.CrLOuTHA cjea narara Ha 0aJ1aHca

He ca n3BecTHu Ha JIpy’>KeCTBOTO 3HAUYMMHU CHOUTHS, HACTHITHIIH CIIC]T
U3rOTBSHE Ha OajtaHca.

9.IToeTH AaHTrAXKUMEHTH

I[I)Y)I(GCTBOTO HjiAMa IIOCTH AHTa)KUMCHTH 3a CJICABAIlM OTYCTHU IICPUOIH,
CBBbP3aHN C KAlIMTAJIOBHU U OIICPATHBHU PaA3XOAU.

10. JeiicTBaimo npeanpusirue

PbroBomCcTBOTO Ha JIpy>KECTBOTO CUMTA, Y€ NPEANIPUATHETO € ICUCTBAILO U IIIE
OCTaHe JICMCTBAII0, KaTO HSIMA MJIAHOBE M HAMEPEHUS 3a MIPECYCTAHOBABAHE HA
nerHocTTa. [Ipy’ecTBOTO U3MUTBA CEPUO3HU (PMHAHCOBU 3aTPYIHEHHUS.




~Ham Jlom - bearapusa'" AJl - XoaauHar

HEKOHCOJIMJIMPAH JOKJIA/L 3A
JIEMHOCTTA Ha
,Hamr J/Tom - bearapus" Al - Xosauar

3a mepuona Anyapu - lexkemspu 2017 rop.



OBIIU IAHHU 3A JIPYKECTBOTO

Cepanuiie ¥ aapec Ha yIpaBJICHUE:

»HAIL TIOM-BBJITAPUSA" AJl - XOJIAWHI e cbc cemanuiie u ajpec Ha yIpaBieHHE TP.
Jloseu, yi. ,,Anexcanasp Kyces" Ne 20.

Anpec 3a kopecnnonaeHuus: rp. Jlosey, yi. "Anekcanasp Kyces" Ne 20.

[Ipeamer HA TEWHOCT:
IIpenmersT Ha getinoct Ha ,,HALLL JOM-BEBJITAPUA" AJ] XOJIAWHI e:

[IpunobuBane, ynpasiieHHe, OLEHKA U NpoJak0a Ha ydacTHs B OBITapcKu M dyKIECTPaHHU

JpYyXKecTBa, NpUI00MBaHe, OLICHKA M MPOJak0a Ha MAaTeHTH, OTCTHIIBAHE HA JINIICH3UH 33 U3IOJI3BAHE
Ha TMATeHTH Ha JpyKecTBa M (PUHAHCHpaHE HA JPYXKECTBA, B KOHTO XOJIIMHTOBOTO JPY’KECTBO
y4acTBa, BCIKAaKBa IPOU3BOACTBEHA M THPTOBCKA AEHHOCT -HEe3a0paHeHa ChC 3aKOH.
HpyxkecTBOTO HE MOXKE:
- J1a y4acTBa B JPY>KECTBO, KOETO HE € IOPUIUIECKO JIUIIE;
- Ja npuaoOuBa JHLEH3HH, KOUTO HE ca IpeIHAa3HAueHH 3a U3I0JI3BaHEe B KOHTPOJIUPAHUTE
OT HEro JpYyXeCTBa;
- Ja npunoOuBa HEJBMKUMH MUMOTH, KOUTO HE ca HEOOXOJMMHU 3a HETOBOTO OOCIyXKBaHE.
[MpunoOuBaHEeTO HA aKIMU OT JIPY>KECTBA 32 HEIBM)KUMH UMOTH C€ JIOTTYCKa.
JpyKeCTBOTO HE € OIPaHUUYEHO ChC CPOK WM APYTO MPEKPATUTEIIHO YCIOBHE.
»HAII JIOM-BBJI'APUA" A/l - XOJIAWHI e my6nmdaHO OpyKecTBO 10 CMHCHIIA Ha 9II.

110, an. 1, T. 1 ot 3akoHa 3a MyOIUYHO MIpeAyarane Ha EHHU KHIKA.

Kamnran u dopMa Ha KanuTaia:

Pa3smepbT Ha KamuTama Ha Apyx)ecTBOTO € 5 481 696 meBa, pasmpeneneH B chIuus Opoi
Oe3HaIMYHY, HETIPUBUJICTUPOBAHH TIOMMEHHH aKIIMM C HOMUHAJIHA CTOWHOCT 1 JIeB BCsAKa eHa.

HHAIIL  JIOM - BBITAPUA" Al - XOJAUHIT wusmaBa camo Oe3HaINM4YHW,
HETPUBUJIETUPOBAHN IOMMEHHH aKIIMHU C NPaBo Ha eAuH riac B OOmoTo chOpaHue Ha aKLIMOHEPUTE, C
IMpaBO HAa JUBUJACHT U HAa JIMUKBUAAIWMOHCH 1.

AKIMHUTE Ha IPYKECTBOTO C€ MPEXBBPIAT CBOOOIHO, KaTO CACTKUTE C TAX C€ MOAYMHSIBAT HA
ocobenure HUMIICpAaTUBHU U3UCKBAHUA HA 3akoHa 3a Hy6HI/I‘-IHO npeajiarane Ha ICHHU KHMXKaA.

JpyKeCcTBOTO HE € U3BBPLIBAIO NpeoOpa3yBaHe, BKIIOUUTEIHO BINBAHE, CIMBAHE, Pa3/eisiHe
WIU OTAENSIHE.

JpykecTBOTO HE € OCBIIECTBIBAIIO IPEXBBPIIIHE WIN 3aJI0T Ha CBOETO IIPEAIIPUATHE.

AKIIMOHEpHUAT KaluTal Ha JAPYKECTBOTO, paslpelielleH MEeXAy aKUHMOHEpUTE B MPOLEHT
JII0BO y4yacThe, Opod aKIMM W HOMMHAJHA CTOMHOCT Ha JSUIOBOTO y4yacTHE € TPEACTaBeHO B

clieqBalara TabJInIa:



Axuionepu / CbApYKHUIH JsnoBo bpoit akuuu HomuHanHa CTOHHOCT

ydacTue (xm 71B.)

Amnppeii UBanoB TeneB 91,31% 5005 359 5005
dusnyeckn IUIA 8,66% 472 563 473
,HukonoB BBK" AJ] 0,01% 500 0,5
,O0emmaenn opamxepun” OO/ 0,01% 500 0,5
»ATEHIINA 32 UHBECTULMU U KOHCyITauuu" 50

ANl

KO Ha BI'" EOO/] 0,01 % 2724 3
Bcnuko: 100.00% 5481 696 5482

AKIMOHEpPHHAT KalMTal Ha JpPYKECTBOTO € IOAPOOHO H3JIOXKEH Ha cTp. 3 U crp. 22-23 otT
HEKOHCOJIMupanus puHaHCcOB oT4eT KbM 31.12.2017 .

Opragu Ha yIpaBJeHHUE:

Ot yupensBaHeTo Ha JapyxecTtBoto a0 31.12.2017 r., chriacHO ycTaBa, 4J€HOBETE Ha
CBbBETHTE HE Ca WMMajll M HAMAT HApOYHM IpaBa 3a MPHUAOOMBaHE Ha AaKIWU WM OOJIUTaluy,
€MHUTHPAHU OT APYKECTBOTO.

C pemenne Ha OO0mO chOpaHUe Ha aKIMOHEPUTE 0sfXa M3BHPBEHH NPOMEHH B ChCTaBa Ha
CpBera Ha JUPEKTOPHUTE, BIHMCAHW B THPTOBCKUS PETHCTHP KbM ,,ATCHIMATA MO BIHCBAHUATA" OT
01.12.2015 .

HoBusT cheraB Ha chBeTa Ha AUPEKTOPUTE €:

1. MPEACEJATEJ HA CbBETA HA TUPEKTOPUTE: Aunnpeii lBanos Tenes, ¢ ETH
5711046800

2. YJIEH HA CBBETA HA JUPEKTOPHUTE: ,MEJITA - 90" A/l,c
ENK110015172, upe3 Auapeit IanoB Tenes ¢ ETH 5711096506.

3. YJIEH HA CBBETA HA JTUPEKTOPUTE: , Vxo na BI"EOO/, c EMK 200112695, upe3
Amnnpeit IBanos Tenes, ¢ ET'H 5711046800



Kanuranosu y4yacCTHid:
HpyxectBara, B kouto ,,HAIIT IOM - BBJITAPUA" ALl - XOJIAUHI nputexaa npsiko win

ype3 cBbp3aHu Juia Hax 10 Ha cro oT raacoBere B OOmOTO chOpaHWEe WIM MOXKE Aa YIPaXHsIBa

KOHTPOJI BBPXY TAX, ca:
1. ,,Menta-90" A/l - pa3mepsT Ha yuactue Ha ,,HAIIl JIOM-BBJICAPUA" AJ]
XOJIAUHI B kanutana Ha pyxecTtBOTO € 99.28 %);
2. ,Menta" A/l - pasmepsT Ha yuactue Ha ,,HAILl JJOM-BBJIICAPUA" Al XOJIAVUHI B
KamnuTaaa Ha ApYy>KecTBOTO € 98.61 %;
3. ,,HIb-Komepc" EOO/] - pasmepsT Ha yuactue Ha ,,HALLl JOM-BBJITAPUSA" Al
XOJIJUHTI B kanurana na apyxectsoto € 100.00 %;
4. ,Jdom Het" A/l - pasmepsT Ha yaactue Ha ,, HAI JIOM-BBJIIAPUA" A/l
XOJIJUHI" B xanuTana Ha apys;xectoto € 49.80 %;
5 Hop6ep Tekcrep @yynkouncynaruar ' M6X Ummopt - ExcriopT - pasmepsT Ha
yuactue Ha ,, HAIIl JIOM-BBJITAPUA" Al XOJIITUHI' B kanurana Ha
YyXKIIECTPaHHOTO Apy>kecTBO € 44.00 %o;
6  Arpoxonn HJI OO/, rp. IInesen - pasmepsT Ha yuyactue Ha ,,HAIL JIOM-BBJII'APUA"
Al XOJIAUHI B xanmrana Ha npyxectBoTo € 60.00%.

I. OMUCAHUE HA THPTOBCKATA JEMHOCT

1. Onucanne Ha ocHoBHATA chepa HA JEHHOCTTA HA eMHTEHTA

B croTBeTCcTBHE € ompeneneHus mpeaMmeT Ha AeitHocT Ha ,,HAIl JIOM -BBJIITAPUA" A/l
XOJIAWHT ynpasnsiBa qpliepHUTE APYKECTBA € 1eNl ONTUMHU3UPaHe HA WHBECTUIIMOHHUS TOPTdei,
M3BBPILBA Ype3 JIMIEH3UPaH OOpCOB MOCPEIHUK CHENKH C LIEHHU KHIKA: MOKYNKO-poaakba Ha
AKIIWH.

OcHoBHara c(epa Ha IeHHOCT Ha ABLICPHUTE APYKecTBa Ha XOJIUHIa ChOTBETCTBA HA OCHOBHUS UM
MpeaMeT Ha IEWHOCTTa, & UMEHHO:

»~MEJITA - 90"AJl e nmpennpusarue oT KOHCepBHATa pomuIieHocT. OcHOBHaTa cepa Ha
I[eﬁHOCT € U3KYIIyBaHC, INPOU3BOACTBO, THProBUdA Ha BBTPCIIHUA IMa3dap, BHOC MU U3HOC Ha IMPECHU
IUIOZIOBE U 3eJIeHYyLH, /I3 II1010BE U 3eIeHYYIH, 3€IeHIyKOBH, IJI0JOBU KOHCEPBU.

»~MEJITA" AJl e npennpusTie OT KOHCEpBEHATa MPOMUIIIIEHOCT, YUSATO OCHOBHA JEHHOCT €
M3KYITyBaHe, POU3BOJICTBO, ThPrOBHUsS Ha BBTPEIIHUS Ma3ap, U3HOC U BHOC Ha NMPECHU IUIOJOBE U
3€JEeHYyLH, INIOJOBU U 3€JI€HIYKOBU KOHCEPBH.

WHIAb - KOMEPC" EOOJl € mpyXecTBO C OCHOBHA4 TBPIOBCKa IEMHOCT, ThPIOBUA Ha
BBTPCHIHMA W BBHIIHMA IIa3ap, M3HOC W BHOC Ha MNPECHU IIOAOBEC W 3CJICHYYLH, IIJIOJOBU H

3CJICHYYKOBH KOHCCPBH.



HLATPOXOJI - HA" OO/l e nmpyxkecTBO ¢ OCHOBHA TBHPrOBCKa ACHHOCT, THPIOBHSI Ha
BBHTPEIIHUS U BHHITHUS T1a3ap C BCIKAKBH BHJIOBE XPAHUTCITHH M MPOMUIILICHA CTOKH, 3eMEJIeNICKa U

CTOITAHCKA JIEHHOCT.

OnucaHnne Ha OCHOBHHUTE masapu, nasapHus IsJ1 Ha IbIICPHUTE IPYKECTBA.

»~MEJITA - 90" A/l u ,MEJITA" A/l ca npeanpusaTusi, KOUTO peann3upaT NPOLyKIHUsATa CH Ha
BBTpEUIHUsT U eBponeiickus mnazap. llopamum mnpencrosia peKOHCTPYKUMS W MOJECPHHU3AIUS Ha
»~MEJITA" AJl - rp. Ka3zanabk W U3BBpUICHUTE PEMOHTHO-BB3CTAHOBUTEIHHU JAEWHOCTH Ha

aMoHsyHata uncranaus B ,,MEJITA - 90" A/ - rp. JloBed, na3apHUAT AsU1 € OTHOCUTEIHO MaJIbK.

Peanmzamusara Ha OpykecTBaTa OT MKOHOMHYECKATa Tpyla C€ OCHIIECTBSIBa OCHOBHO HpPE3
KIdeHtute - ,,Boue posn" OO[ , ,Dpyruxom" OO, ET ,Ilnactuka-85", ,byn-no" EOO/.
WzkmrounTenHO €1ab0TO MPUCHCTBHE HA HAIaTa MPOAYKIHS B OCTAHAINTE THPTOBCKH BEPHUTH Ce

IIBIDKY Ha JIMTICATA HA U3rpajieHa JUCTPUOYIIHSL.

OCHOBHH KJIMEHTH 32 XJAJWIHO CHhXpaHEHHWe Ipe3 OT4eTHUs mepuoj Osaxa- ,,Asuc" EOO/]
Jloseu, ,,Xpunag" EOO/ Cesnuero, ,llamena xomepc" EOOJ - JloBeu, ,Jlurekc xomepc" A/l
»JleHoke ¢ppos3sH PpyT" OO/, ,,IlmanTa dpykr" OO/ u mp.

1. OcHOBHH KOHKYPE€HTH, NPEAUMCTBA M HEAO0CTATHIU HAa AbBINCPHUTE

JPpYysKecTBa.

OCHOBHU KOHKYPEHTH Ha JAPY>KECTBaTa OT MKOHOMHYECKATa rpyIa ca BCHYKHU MPEATIPUATHS OT
KOHCEpBHATa MPOMHUIIUICHOCT B CTpaHaTa, MPOM3BEXKIAIIM CXOJHA MPOIYKIHUSA, a Taka CBIIO U
BHOCHTENIUTE Ha TakaBa MpoAyKuus. Ha BbpTpemHus mazap mo-kpymHute ¢upmu ca ,.Jleponu" AJl,
»Omuue3za" AJl, ,,Penmyonuka - Konceps" AJl, u ,,®Owinkon" AJl, KakTO M XJIAJWIHUIUTE B TP.
Jletnuna, ,,Exo-mian” B.TwpHOBO, ,,JOro mmoxn" Xackoso, ,,Ctopko" - IlneBen u ap. Moxe na ce
Ka)Ke, Ue BCUYKH TE3W MPEIIPUATHS UMAT aHAJOTHYHHU IPOU3BOJICTBEHN MOIIHOCTH U KaTO KalamuTeT

M KaTO TCXHHUYCCKH Bb3MOKHOCTH.

IIpenuMcTBO B KOHKypeHTHaTa Oopba ca KauecTBOTO Ha MPOAYKIMITa W CPOYHOCTTA Ha

JIOCTaBKHUTE.

[IpomykToBaTa CTpyKTypa Ha APY>KECTBOTO € HACOUEHA KbM TPAJAUIIMOHHU 32 MPEATIPUITHSITA
U3JICNHS - 3CJICHYYKOBH KOHCEPBH, NpepaboTKa U ChXpaHCHHWE HAa OWOJIOTUYHO YHCTH ILIOJOBE U

3eJIeHYYIH, KOHCEPBU, KOMIIOTH, KOHPUTIOPH, IBIOOKO 3aMPa3eHH MJIOA0BE U 3EICHUYIIH.

Ce30HHUAT XapakTep Ha MPOM3BOACTBOTO B KOHCEPBEHUTE MPEANPHUATHS, OKAa3Ba CEPHO3HO

BJIMSHUE BbPXY JUKBUIHOCTTa U KOCBECHO BbPXY (DMHAHCOBUS PE3YJITAT.



2. Puckosu pakropu

Puckosu ghakmopu, cewvpsanu cvc cneyugpukama Ha 0eiHOCMmMa HA OPYHCeCMEomo.

Puck cBbp3an ¢ jukBuaHocT. ,,HAII JIOM - BBJITAPUA" AL XOJIJUHI nma
JBJITOCPOYHH 33TBJDKEHUS, HO KPATKOTPAHNUTE aKTUBU Ca TOCTATHYHU J]a TIOKPUBAT KPATKOCPOUHHUTE
MACHBH U HSAMA PUCK OT 3ary0a Ha JTUKBUIHOCT.

Puck cBbp3aH ¢ HeOOUYAHHU KOHKYPEHTHHU ycjoBus. [Ipu peamuzanus Ha U3HOC
cpelaMe MHOTO CHITHA IIeHOBa KOHKYpEHIIHs, KOeTO HU MPHUHYKJaBa Ja ObIaT HaMalsBaHU IICHUTE
Ha HAIIUTe W3JICIHS U J]a ce OTpaHnYaBat npofaxxouTe. ToBa chabpika MOTEHIMATIEH PUCK OT CITUPAHE
MPOU3BOACTBOTO HA M3AENHUS, HA KOWTO, [IEHATa Maja Toj ceOeCTOMHOCTTa, a CIEeIOBATeIHO U

HaMaJIIBaHE Ha MPUXOAUTE OT MPOIAKON.

®uHaHcOB pucK. To3M pPHUCK € CBBP3aH ¢ HEAOCTAThYHH (PMHAHCOBH CPEACTBA 32
HOPMAaJIHOTO NPOTHYaHE Ha MPOU3BOJACTBEHATa ACWHOCT M C HApacTBaHE HA OTHOCUTENHMSA AT HA
HETPOU3BOJICTBEHUTE pa3xoau. JpyKecTBOTO pa3unTa Ha KPEeIUTH OT (PUHAHCOBH HMHCTHTYLUH 3a
NOKpUBAHE HA KPAaTKOCPOUYHHTE CH 3anbipkeHus. Ilpu oTka3 3a ¢uHaHcupaHe mox ¢dopmara Ha

KpEOUTH APYKECTBOTO NMMa Bb3MOKHOCTTA Ja MPpOJiaBa aKTHUBU HAa AbIIEPHUTE CHU NIPECATIPUATHS.

Exosioruunun puckoBe. HecraOwiHocTTa Ha HOpMaTHMBHAaTa 0a3a B Tpolieca Ha
xapMoHM3UpaHeTo U ¢ EBporneiickaTa u BbBEXIaHETO HA HOBH €KOJIOTHYHHU CTaHIAPTH
ch3naBa cepuos3nu 3arpyauenus Ha ,,HAIl IOM - BBJICAPUA" AJl XOJIAUHI, gusto
MOJIUTHKA € CIIa3BaHETO Ha HAH-BHCOKHTE €KOJoruyHu wu3uckBanus. ,MEJITA - 90" Al e
cepTU(UIMPAHO 3a MPOU3BOACTBO M IpepaboTKa Ha OMONPOAYKIMS M € C BbBEJCHA CHUCTEMa 3a
YIPaBJICHUE HA TO3U PUCK.

PBKOBO}ICTBOTO Ha Xonunnra me ce CTpEMHU TE3Uu PUCKOBE 1A 6'bI[aT CBCACHHU 10
BB3MOKHUSI MHUHHUMYM. OcobeHo BHHMMaHUE me C€ OTACIIM Ha HO[IO6p51BaHe Ha (1)I/IHaHCOBO -
HKOHOMHYECKOTO CBCTOSAHUC Ha IMPCANPUATHATA, OTKPHMBAHC Ha HOBU IIa3apH, OCUTYPABAHCTO Ha
HHBCCTHIIMHU 3a TCXHOJIOTHYHOTO 00sBsIBaHE HAa IMPOU3BOACTBOTO U IMOBHIIaABAHC HAa KOHKYPCHTHATa

cuja Ha JbIIEPHUTE U ACOLUUPAHUTE NPEIIIPUITUSL.

Cneyugpuunu puckosee cewvp3aHu ¢ OusHec cpedamd, 6 KOAMO OPYIHCECMEOMO
dyukyuonupa.

IMoauTnyecku PUCK. Ilonacrosmem moauTHYSCKaTa CuTryanus B CTpaHaTa MOXKE Oa

ce TpueMe KaTo HecTaOMIHA 3a pa3BUTHE Ha OU3Heca.



Hndaanuonen puck. EBeHTyanHOTO moBHIIaBaHe HA HWHQIAUATA e HaMaIH
peamHuTe JOXOAM M I C€ OTpa3H Ha BBTPELIHOTO noTpedienue. Topa 1me crarHupa npoaaxouTe Ha
BBTPEIIHUS [1a3ap.

CrermpuyHuTe 33 OTpachia PUCKOBE HE MOUIKAT Ha YIIPABJICHUE OT CTpaHa Ha

YIpaBIISBAILMS €KHUIT Ha PY>KECTBOTO.

Oo0mm puckoBe. ToBa ca pHUCKOBE, CBbP3aHH C HPUPOIHH OCICTBUS, COLMAIHU
KaTaKJIM3MH, BOWHH, €KOJOTMYHHM KAaTaCcTpO(Gu M JPYTM M3BBHPEIHH OOCTOATENCTBA, CPELLy KOMTO
JPY>KECTBOTO HE € 3aCTPaXOBaHO.

3. Beuuku BakHH CHOMTHSI, KOMTO €a HACTBIMJIHN CJIeJ AaTaTa, KbM KOSITO € ChCTABeH TOAMIIHUAT
¢unancoB oruer:
Hsma HacThIMIN BaXkKHU CHOUTHS.

4. BeposiTHOTO 0bJe1I0 Pa3BUTHE HA IPYKECTBOTO:

He ce ouakBaT pe3ku mpoMeHH. J[pyecTBOTO HE pa3BuUBa COOCTBEHa IPOU3BOACTBEHA U THProOBCKa
JeHHOCT, He IPOU3BEX/Ja U He Ipesiara Ha masapa COOCTBEHH CTOKH MM yCiIyrd. JleiiHOCTTa Ha ApY)KeCTBOTO
ce ChCTOM B YNpPAaBJICHUE Ha NMPHIOOHUTOTO aKIMOHEPHO y4yacTHe, yyacTHUe B YNPaBICHUETO HA JIBLICPHUTE U
ACOIMMPAHNTE JPYXKECTBA U pasmnpeelisiHe Ha (GUHAHCHTE MEXKAY TAX.

5. MelicTBusiTa B 00/12CTTAa HA HAYYHOM3CJIEA0BATEJICKATA U PAa3BOHHATA JeHHOCT:
OT caMOTO cH Ch3JaBaHe APYKECTBOTO HSIMa U HE pa3BHBa Pa3BOMHA JEHHOCT.

6. BpoAT W HOMMHAJHATA CTOWHOCT HA MNPHAOOMTHTE M NPEXBHPJEHUTE Mpe3 roJUHATA
COOCTBEHH aAKIMH, YACTTA OT KAIMTAJA, KOSITO Te NMPEICTABJIABAT, KAKTO U IEHATA, 110 KOATO € CTAHAJIO
NPUAOOMBAHETO HJIU MPEXBHPJISIHETO:

ITpe3 2017 rox. ApyXeCTBOTO HE € MPUI0OUBAIIO/TIPEXBBPIISIIO COOCTBCHU aKI[UH. .

7. BposIT 1 HOMHUHAJIHATA CTOHHOCT HA NPUTEKABAHUTE COOCTBEHH AKIUM M YACTTA OT KANMTAJA,
KOSITO Te NMpe/cTaBJsIBAT:
JpyXecTBOTO He pUTEk)aBa COOCTBEHU aKIUH.

I1.OBIIA UTH®OPMALIUA 3A TEKYHIATA ®PUHAHCOBA T'OAUHA
O0eM, MPOAYKTOBA CTPYKTYPa U ANHAMMKA Ha NMPOJAKOUTE

IIpe3 mepuoga 01.01 - 31.12.2017 r. ,, HALLL IOM - BBJIT'APUA" Al XOJIJUHI Ha
HEKOHCOJIMIMPaHa OCHOBA HE € PeaI3upall MPUXOIU OT MPOAAKOH.



O6em, CTPYKTYpa M IMHAMHKA HA aKTUBUTE U cO0CTBEHUA

kanurtajg O0eM, CTPYKTYpa U IMHAMUKA HA AKTHBUTE

O6ewmbT, CTpyKTypaTa U TuHamuKaTa Ha aktuBute Ha ,,HAILl JIOM -BBJITAPUS ,, ALl

XOJIAUHI xbpm 31.12.2017 u 2016 rogunu ca cleaHUTE:

[oka3areu O0eM - X.J1B. Crpykrypa - % JuHamuka - %
31.12.2016 31.12.2017| 31.12.2016(31.12.2017 31.12.2016(31.12.2017

Cyma Ha akTHBa 10024 10025 100.00 100.00 100.00 100.00
1. IbaroTpaiiHu aKTHBH 9485 9485 94.62 94.62 100.00 100.00
1.1 JIparotpaiiHu MaTepuaHi AKTUBH 7 7 0.07 0.07 100.00 100.00
1.2 IbAroTpaiiHy HeMaTepuaiHi akKTHBH 0 0 0.00 0.00 0.00 0.00
1.3 AKTHBH C OTCPOYCHH JaHBIH

1.4 IpnroTtpaiiny (GHUHAHCOBU aKTHBU 3690 3690 38,90 38,90 100.00 100.00
1.5 TeproBeku M APYTH B3EMaHHS 5788 5788 61,02 61,02 100.00 100.00
1.6 Pazxonu 3a ObIeIu nepuogn

2. KpaTkoTpaiinu akTHBH 539 540 5,38 5,38 100.00 100.00
2.1 MatepuanHu 3amacu 0 0 0 0 0,00 0,00
2.2 Bzemanus 537 538 99.63 99.63 100.00 100.00
2.3 ®duHAHCOBU aKTUBHU 0 0 . -
2.4 TTapu4HH CpPEACTBa 2 2 0,37 0,37 100.00 100.00
2.5 Pa3xoau 3a Obemy Nepuoau 0 0 0 0

O6embT Ha akTHBUTe Ha "Ham Jlom - benrapus" AJ] XonauHr Ha HEKOHCONUIMpaHa OCHOBA

kbM 31.12.2017 1. e B pasmep Ha 10 025 xun. nB. AktuBsT ce yBenuunia ¢ 0,0001% B cpaBHEHHE ¢

31.12.2016.

HmymecrBenara crpykrypa kbM 31.12.2017 ., u3unciena ot akTuBa Ha Oananca e 94,62%

KbM 5,38% B 10132 Ha IBJITOTPAMHUTE COPAMO KpaTKOTpaiHUTe akTUBU. KpaTkoTpalHUTE aKTUBU HE

ca ce nmpoMeHwu cipsmo 31.12.2016r.

O6embT Ha AbJATOTpaiinuTe akTUBM KbM 31.12.2017 1. € B pazmep Ha 9485 xui. nB.

O6embT Ha KpaTKoTpaiiHuTe akTUBH KbM 31.12.2017 1. e 540 xun.aB. Kpatkorpalinute

aktuBH ca ce yBennuniu ¢ 0,0001 % B cpaBaenue ¢ 31.12.2016r.

O0em, CTPYKTYpa M IMHAMHMKA HA COOCTBEHHUS] KANIUTAJ U IbJTOCPOYHUTE IACUBHU

O0eMbT, CTPYKTYpaTa U JUHAMHUKATa Ha COOCTBEHMS KaluTal U IbJITOCPOYHHUTE ACUBU
Ha ,, HAIIl JIOM - BBJIAPUSA ,, AL XOJIJJUHI" xem 31.12.2017 u 2016 roaunum ca

CIIEHUTE:




[oka3arteu O0eM - XHJLJIB. Ctpykrypa - % JuHamuka - %
31.12.2016 31.12.2017 31.12.2016 31.12.2017(31.12.2016 31.12.2017
A. Co0CTBEH KanmuTaJ 9019 8961 100.00 100.00 100.00 99.36
1.1 OcHOBEH KamuTan 5482 5482 60,78 61.18 100.00 100.00
1.2 Pe3epBu 3760 3760 41,69 41.96 100.00 100.00
1.3 ®dunaHcoB pe3yarat -223 -281 -2.47 -3,14 100.00 126.01

O06eMbT Ha co0cTBeHus KanmuTad kbM 31.12.2017 r. e 8961/9019=0.9936*100=99.36 wnu

mo-MaJiko B cpaBHeHue ¢ 31.12.2016 r. ToBa e B pe3yaTaT Ha OTYSTCHATA 3aryda 3a nepuoa.

0,64%

TexkymusaT (pUHAHCOB pe3yJITAT € 3ary0a B pasmep Ha 58 XuJl. JIB. 3a MHHAJIATa TOJMHA

JpykecTBOTO € peam3upaiio 3aryda B pasmep Ha 86 XuJl. JB.

B3emanusa u 3aabJsKeHUA

TekymuTe ThproBCKU U Ipyrd B3emMaHus kbMm 31.12.2017 r. ca B pa3mep Ha 538 XuJl. JB., a TEKYILIUTE

3anbokeHus - 997 xwn. nB. PasmepbT Ha 3aAbIKEHUSITA € TI0-BUCOK OT pa3Mepa Ha B3eMaHHsATa. 3a

MOJICUTYpSIBAHE Ha OOOPOTHH CPEICTBA JPYXKECTBOTO MMa HamepeHus naa npoxaasa JIMA. Ilpu

3agpnOouaBaHe Ha (PMHAHCOBATa KpH3a M HEHaMHpaHe Ha maszap 3a JJMA npykecTBOTO Ie M3MHTa

OI'POMHHU 3aTPYAHCHU 3a MOKPUBAHE HA TCKYIIHUTE CU 3aIbJIKCHUSA.

OCHOBHM IIOKAa3aTeJId 3a (l)I/IHaHCOBO-C‘IETOBOIleH aHAJIN3, BKJIIOYUTEJTHO CPABHUTECJICH

AaHAJHU3 HA IPUXO0IUTE, Pa3xXoauTe, q)I/IHaHCOBI/ITe pe3yaraTtu

CpaBHMTe/IeH aHAJIM3 HA IIPUXO/AMTeE, Pa3XxoauTe U (PMHAHCOBUSA pe3y.aTar.

O0eMbT Ha mNpUXOAWTe, pa3xoauTe W (UHaAHCOBUA pe3yarat 3a nepuoma 01.01 -

31.12.2017 n 2016 roguHu U TIXHATa JUHAMHKA Ca CIEIHUTE:

IMoka3aTenu O0eM - XHUIIJIB. JAunamuka - %

31.12.2016 31.12.2017 31.12.2016| 31.12.2017
1. OO0 MpUX0aH OT AEHHOCTTA 0 0 100.00 0,00
2. 0010 pa3xoau 3a IEeHHOCTTa 86 58 100.00 67.44
3. Joxon ot geiHOCTTA -86 -58 100.00 67.44
4. O0110 NPUXOaH 0 0 100.00 0
5. 0010 pa3xoau 86 58 100.00 67.44
6. CueToBOHA neyanda/3arydoa -86 -58 100.00 67.44
7. [leuanba/3ary0a ciaen odarane -86 -58 100.00 67.44
8. Hetna neuasnba/3aryoa -86 -58 100.00 67.44

O6embT Ha npuxoau ot AeliHocTTa 32 epuona 01.01 - 31.12.2017 r. e 0 1B.

ObembT Ha pa3xoauTe 3a aeiiHocTTa 32 nepuoaa 01.01 - 31.12.2017 r. e 58 XuJ1. JB. ¥ c€ € U3MEHUI B

CpaBHCHUC C NPCAXOAHUS IICPUOJ — HAMAJICHUC 28 Xwmn. 1B.




OcHOBHH NOKA3aTE/H 32 PHHAHCOBO-CUETOBO/ACH AHAIH3

OCHOBHMTE TIOKA3aTEIH 38 (PHHAHCOBO-CUETOBO/IeH aHaius kbM 31.12.2017 u 2016 roamuu ca
CIIE/THHTE:

[lokazarenn 31.12.2017 31.12.2016
JinkBuaHOCT

1. O0ina JIHKBHAHOCT 0.5443 0.69

2. bp3a IHKBHJIHOCT 0.5443 0.69

3. He3abapHa NTHKBHAHOCT 0.0020 0.89
Penrabnianocr

1. Pentabunnoct Ha nposaxbure

2. Pentabunnoct na CK -0.0059 -0.004
3. PenTaGHIHOCT Ha TACHBHTE -0.0534 -0.04
4. Kanuran. Ha aKkTHBHTE -0.00528 -0.06
DuHaAHCOBA ABTOHOMHOCT

1. dunancoBa aBTOHOMHOCT 9.038 945
2. 3a/UrbKHSNIOCT 0.1106 0.11

HsmpanuTenen aupexTop:

Hamnr Jlom — Buarapus™ A/l Xonaunr



AOKAAA HA HE3ABUCHUMMSI O AUTOP

Ao akmonepure Ha
»HAII TOM-BBJITAPUSA" AJl - XOJIJAHT

Aokaaa oTHOCHO 04AMTAa Ha q)PIHaHCOBHH oTr4yer
Muenue

Hue VISBLPIIMXME OAUT Ha (puHaHCOBUA oTdeT Ha ,HAIII JAOM-BBLJITAPUST" Al — XOJIIUHT
(»ApyxectBOT0”), CBHABP3KAML OTYETA 3a ¢dunancosoTO ChcTOsIHME KBM 31 Aekemspu 2017 r. n
OTdera 3a BCCOOXBATHMS AOXOA, OTYETA 3a MPOMEHMTE B COGCTBEHMS KAIATAA Wt oryera 3a
[TapHIHNITE TOTOLM 32 TOAMHATA, 3aBbPLUBALLA Ha Ta3M AATA, KAKTO M [OSCHUTEAHITE HPUAOXKEHUS
KbM (DUHAHCOBMS OTYET, CHABPIKAIIM U OBOBIICHO OMOBECTSIBANE Ha CBILECTBEHUTE CYETOBOAHM
NOANUTUKIA.

ITo narre MHenue, MpuAGKeHUAT ¢ymancos oruer npeacrassi AOCTOBEPHO, BbB BCUYKM CHIECTBEHN
acreKkT, (PMHAHCOBOTO CBHCTOSHME Ha Apyxecrsoto kpMm 31 aexemspu 2017 r. m 3a Herosute
(puHancoBu pesyaratut ot AeitHocTTa U Tapy4HUTE MY MOTOLM 3a rOAMHATA, 3aBbpPIIBALIA HA Ta3U
Aata, B COTBETCTBME ¢ MesxxayHapoauuTe CranaapTu sa (puHancoso oraurane (MCPQ), pueTu or
Epponeiickus cpio3 (EC).

basa sa nspassisane na Muenne

Hute mapnpnmixme namms oaur B cvotsercraume ¢ Mexxaynapoauire oauTtopekn cradaapti (MOC).
Haumre otrosopHoctn chraacho tesn CTaHAApTH Ca ONMCAHK AOIIbAHUTEAHO B pasAeaa OT Hallms
Aokaaz, , OTTOBOPHOCTI Ha OAMTOpa 3a OAMTa Ha ¢unancosis oruer”, Hue cme nesasucumu or
APpyXecTBoTo B choTBeTcTBIE ¢ ETnunms koaeke Ha podecronaanmre cueroBoaurean Ha Crpera
3a MEXAYHApOAHM CTaHAAPTH TO eTHKa 3a cuyeTososurean (Kosexca Ha CMCEC), saeano ¢
ETHYHATE M3MCKBaHM:A Ha 3akOHa 3a He3aBUCIHMIS ¢unancos oaur (3HPO), TIPUAOKIMHA 110
OTHOLICHME Ha HaIUMs OAUT Ha (PMHAHCOBMS OTUeT B Brarapns, kato Hue usmbanmxme u Hanmre
APYTH eTHHUHIL OTTOBOPHOCTH B CROTBETCTBIE C M3UCKBaHMATa Ha SHPO 1 Koaekca na CMCEC. Hue
CauTame, Ue OAUTOPCKUTE AOKA3aTeACTBA, MOAYYEHM OT Hac, ca AOCTATHUHYM U YMECTHH, 3a Aa
ocurypsart Hasa 3a HameTo MHeHe,

Kaiouosu oguropekn sbiipocn

Kaogosn DAHTOpCKH BBIIPOCH cCa Te3u BBIIPOCH, KOMTO CBIrAacHO HalllaTta l'l‘pO(lJeCI'IDHalea
lIpelleHKa ca Ouan ¢ HaM-roAsMa 3HaYMMOCT IpIr oamTa Ha q)MHaI{COBIfIH OTHET 3a TeKYyILUA nepmoa,
Tesn BRIIpOCH Ca pasraedaHn KaTo 4acT OT HalIMAg 0AUT Ha qJHHaHCOBHH OTHeT KaTo 11440 1
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q)opmupaﬁero Ha HaleTo MHeHMe OTHOCHO HEero, Karo HHe He npeaocraBsimMe OTAEAHO MHeHMe
OTHOCHO Te3un BbIIpOCH

Hue permmxme, ue Hama kaouosn OAUTOPCKM BBITPOCH, KOUTO Aa ObAaT KOMYHMKMPaHU B HAILN
AOKAaA,

Apyra unpopmanusi, pasandaa ot GpUHAHCOBUI OTIET U OAMTOPCKMSI AOKAaJ BBPXY
HEero

PrkoBoacTBOTO HOCH OTrOBOpHOCT 32 Apyrata MHpOpMALLAL. Apyrara undpopmanms ce crcron oT
AOKAaA 3a ACMHOCTTa, [B T.4.] Aekaapaums 3a KOPIIOPATMBHO yIIpaBAeHUe, HeduraHcoba
Ackaapaumsi M A0KAa4 3a MAAUAHMATA KbM TPaBUTeACTBATa, M3TOTBEHM OT PBHKOBOACTBOTO
CbraacHo I'1asa cegma or 3akoHa 3a CYETOBOACTBOTO, HO He BKAKOYBA punancoBus oTyer u Haus
OAUTOPCKIL A0KAAA, BHPXY HEro, KOATO TOAyYnxMe IpeAy AaTaTa Ha Hallus OAUTOPCKY AOKAAA,

Hawero mmenme ornocHo ¢umancoBus oruer me oGxsarma Apyrata uHpopMmanms M Hue He
U3passiBame KakpaTo 1 Aa e popMa Ha 3aKAKOYeHMe 33 CUIYPHOCT OTHOCHO Hefl, OCBEH aKo He e
M3PUIHO ITOCOYEHO B AOKAaAa HI M AO CTEMEHTa, 40 KOSITO € [I0COYeHO.

Bbe Bpb3ka ¢ Hamms oagut Ha UHAHCOBMS OTYeT, HamiaTa OTTOBOPHOCT €€ CBbCTOM B TOBa Aa
TpoYereM Apyrata mHGOPMALys 1 110 TO3M HAYMH AA TIPELeHNM AaA) Tasn Apyra undopmarius e B
CBINECTBEHO HECHOTBETCTBIE C (PMHAHCOBUS OTHET MAN C HALUMTE MO3HAHMS, IPUACGHTH 110 BpemMe
Ha 0ANTa, AN IO APYT HAYMH M3TAEXKAa Aa ChAbPIKA CHILECTBEHO HeTpaBIAHO AOKAaABalie.

B cayuait ye na 6asata na paforara, KOATO CMe UBBBPLINAM, HIE AOCTUTHEM A0 3aKAI0YeHne, ye e
Haaume ChIIeCTBEHO HeNpPaBMAHO AOKAAABaHeB Tasu Apyra MHQOPMALMs, OT HAaC ce M3UCKBA Aa
AOoKAaaBame To3u DaKr.

Hsamame kakso da AOKJAaABaMe B TOBAa OTHOIIICHHE,

OtrosopHOCTM Ha PBHKOBOACTBOTO M AMUATA, HATOBAPEHM ¢ OGHIO yrpasaeHue 3a
dunranCcOBUS OTUET

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO 1 AOCTOBEPHOTO NPEACTaBSIHE Ha TO3U (PUHAHCOB
or4yer B crorsercrue ¢ MCOO, mpuaoxumu 8 EC u 3a Takasa cucrema 3a BLTPEINEeH KOHTPOA,
RAKBATO PPROBOACTBOTO ONpeAeAs KaTo HeoGXOANMMA 3a OCUTypABaHe M3TOTBSHETO Ha (pUMHaHCOBM
OTHEeTH, KOUTO HE ChABPKAT ChIECTBEHN HelTPaBUAHY OTYMTAHUS, HE3aBUCUMO AAAM ADAXKALIM ce
Ha M3MaMa 1AM Tperka.

Ilpu wsrorsame na ¢uHaHCOBUMA OTYET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLICHSBaHe
criocobHocTTa Ha Apy>ecTBoTo Aa MPOALAXKM Aa ynkimonnpa xato Aeicrsamo npeanpuaTne,
OMOBECTABaMKY, KOraTo TOBA € TNPUAOXKMMO, BBIPOCH, CEBpP3aHM C TIPEATIOAOXKEeHHeTO 34
Aelicr BalllO TIPeANpUATIHEe 11 M3II0A3BaAKH cueTtosodHara Oasa Ha ocHoBaTa Ha IpeanoaosKeHneTo
32 AGWCTBAIIO MPEANPMSITIE, OCBEH aKO PHKOBOACTBOTO He Bb3HaMepsBa Aa AMKBUAMPA
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APYXKecTBOTO 1AM Aa HpeyCTaHOBM AeitHOCTTa MY, MAM aKO PBKOBOACTBOTO Ha IIPaKTMKa HSMa
ApyTa aATepHaTHBa, OCBEH Aa MIOCTELIIN 10 TO3Y HAYNH.

/lnuata, HaTOBapeHN ¢ OBILIO yIIpaBAeHe, HOCHT OTTOBOPHOCT 3a OChHILIECTBABAHETO HA HAaA30p HaA
nporneca 1o GMHAHCOBO OTYMTaHe Ha Apy>xectsoTo,

OTronopnocm Ha 0AnTOpa 3a oAnTa Ha PUHAHCOBUS OTYET

Hammre uean ca aa MOAYYMM pa3yMHa CTereH Ha CHUTYPHOCT OTHOCHO TOBa A4aA¥ (pUHAHCOBUAT
OTYET KaTO 15110 He ChADbPIKa ChILIECTBEHN HETIpaBMAHI OTYUTAHNA, HE3aBUCUMO AAAN ABAKANM ce
Ha M3MaMa MAM rpelka, u Aa u3aaiem OAUTOPCKHM AOKAad, KOMTO Aa BKAIOYBA HAIETO OAMTOPCKO
MHeHue. PasymHata crermen na CUIYPHOCT € BUCOKa CTeNeH Ha CHUIYPHOCT, HO He e rapaHIlis, ye
OAUT, M3BbPLIEH B choTBeTcTBHe ¢ MOC, Bunary e paskpusa ChIIECTBEHO HEIIPABUAHO OTYMTaHE,
KOraTo TakoBa CbIIIECTBYSa. Hemnpasuanu oranranns morar Aa BB3HMKHAT B pe3yATaT Ha M3Mama
MAM TpellKa M ce cYmTaT 3a CBIIIECTBEHY, ako Om Morao pasyMHO Aa ce o4akBa, 4ye Te,
CaMOCTOSTEAHO MAM KaTO CHBKYTIHOCT, GMXa MOIAM Aa OKa’kaT BAMSHME BbPXY MKOHOMIYECKHTe
pelenis Ha noTpedureanTe, B3eMaHH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTyYeT.

Karo wacr or oanra B crorsercraue c MOC, nme msnoassame mpodecnonaana [pelleHka
3araspame rpogeCroHaAeH CKeNTULINEEM T10 Bpeme Ha neans oaut. Hue cpino raka:

— MAeHTMOUIPaMe M OLeHABaMe PUCKOBETE OT CBINECTBeHU HETPABUAHM OTYMTAHUA BLB
¢uHancosMs OTYeT, HesaBICUMO Aaan ABAKAIIN Ce Ha M3MaMa JAM Tpellika, paspaboTsame 1
USI'bAHABAME OAUTOPCKM TIPOLIEAYPM B OTIOBOp Ha Te3M PHUCKOBE M II0Aydapame OAMTOPCKH
AOKa3aTeACTBa, KOMTO Ja Ca AOCTATBYHM M YMECTHH, 3a Aa ocurypar Dasa 3a Hamero MHeHue.,
Pucknr aa ne onae PA3KPHTO CHIECTBEHO HeNpaBiuAHO OTUYMTAHE, KOCTO e pes3yATat oT u3amama,
€ TMO-BMCOK, OTKOAKOTO PUCKa OT CHLIECTBEHO HETIPaBMAHO OTYMTaHe, KOETO € pe3yATtaTr oT
PeIIKa, Thil KaTO M3MaMaTa MOXeE Aa BKAIOYBA TaiiHO Criopasymssane, aaumuuupase,
fpEAHaMepeHN IIPOMYCKN, M3ABACHUS 3a BBBEXKAaHE Ha oauTopa B 3abayKaeHue, Kakro u
MpeHeDpersaHe nan 3ao0mMKaasHe Ha BBTPeIHNAA KOHTPOA,

— HOay4asame pasOmupane 3a BeTpemHus KOHTPOJ, wMall] OTHOLUEHMe KbM OAMTa, 3a Aa
paspaborum  oauropcku [IpOLeAYPH, KOMTO 4a ca [OAXOAMILN 1PN KOHKpPEeTHuTe
0BCTOsTeACTBa, HO HE ¢ Iea M3pasipane Ha MHEHME OTHOCHO ed)eKTMBHOCTTa Ha BBTPEITHM
KOHTPOA Ha Apy>KecTBoTo.

T OUCHiBaMe yMECTHOCTTa Ha WM3IOA3BAHUTE CYETOBOAHM [TOAMTVIKI 11 pasymMHOCTTa Ha
CHETOBOAHNTE NPUOAMBUTEAHM OLIEHKI I CBbp3aHMTe C TsX OIOBECTABAHMS, HAIpPaBeHWU OT
PBKOBOACTBOTO.

T AOCTHIaMe A0 3aKAI0YEeHHME OTHOCHO YMECTHOCTTA Ha M3HOA3BaHe oT CTpaHa Ha PBKOBOACTBOTO
Ha cueroBogHaTta Gasa Ha OCHOBATA Ha TPEANIOAOKEHMETO 3a ACICTBALLO MPEANpUATIE U, Ha
Oasata Ha moayueHmTe OAMTOPCKM AOKa3aTeACTBa, OTHOCHO TOBA AaAM € HaAulle ChlIIECTBEHa
HECHMTYypHOCT, OTHacAwa ce A0 cuOUTHS MAn yCAOBMA, KOUTO Omxa MOIAM Aa TOPOAST
SHATUTEAHM CPMHEHMSI OTHOCHO CITOCODHOCTTA Ha APYKecTBoTo  Aa mpoabaxu  aa
byHKIMOHMpa KaTo aeitcrBarmo npeanpusaTie. AKO HME AOCTMTHEM A0 3aKAIOveHNE, Ye e
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Haaune ChllleCTBeHa HECUTYPHOCT, OT Hac ce M3MCKBa Aa NIpUBAEYEM BHUMAaHNE B OAUTOPCKIAS CU
AOKA3A KbM CBbp3aHHUTE C Ta3M HECUTYPHOCT OIOBECTSBAHMUA BbB $unancosus oruer mau s
CAydan 4e Te3u OMOBeCTABAHWS Ca HeajeKBATHIU, 4a Moanpuimmpame Muenuero cu. Hammmre
SaKAI0UeHNs Ce OCHOBABAT HA OAUTOPCKIUTE 40KA3aTEACTBa, HOAYYEHN AO AaTaTa Ha OAMTOPCKILS
HI A0KAaA. Bbaemu cobumis uan yeaosus obave morar Aa CTaHaT mpu4MHa /py>KecTBoTo Aa
[IpeyCTaHOBM hYyHKLIMOHUPAHETO CU KaToO ACHCTBAIIO HpeaTipusTe,

— OHEHiBaMe IIAOCTHOTO IIpeACTaBsiHe, CTPYKTypa u Chabp>kKaHne Ha (UHAHCOBUSI OTYeT,
BKAIOUHMTEAHO OIIOBECTABAHMATA, 1 AaAu (PUHAHCOBMAT OTYET IpeACTaBs OCHOBOMOAAralTe 3a
HETO CACAKM ¥ CHOMTIA 110 HAUMH, KOJTO MOCTIUTA AOCTOBEPHO IIpeACTaBsiHe,

Hue xomyrnkupame ¢ anuara, HaTOBapeHM C ODLIO ylpaBAeHMe, Hapes ¢ OCTaHAANTe BBITPOCH,
NaanvipaHus oOXBaT U BpeMe Ha M3ITbAHEHME HA OAMTA U CBLIECTBEHMTE KOHCTATAl[MM OT OAMTA,
BRAIOUUTEAHO CBINECTBEHN HEeAOCTaThUM BbB BHTPEILHNA KOHTPOA, KOUTO MAeHTH(]MLMpamMe 1o
BpeMe Ha M3BbPIIBaHMsI OT HAC OANT.

Hue npeJocrassMe ChINO Taka Ha AWniara, Haronape}m c 061{!0 ynipaBaeHue, H35BAEHME, Y€ CMe
HU3IMTBAHMAN MNPUAOKMMUTE eTHUYHIL M3MCKBaHMsA BLB BPb3Ka C He3aBMCHMOCTTAa M 4e e
Komyumxnpame C TSIX BCHMYKM B3aMMOOTHOLIIeHIS U APyIru BBEITPOCH, KOMTO Ouxa MOram pPasymMHO aa
6’]:{],3"1" pasraexaaHm kKaTto NMaIly OTHOLIIEHME KhM HE3aBHCUMOCTTa HI, a Korato e IIPMAOKMMO, U
CBLP3aHUTe C TOBa npeAriasium MepKu.

Cpea sBrpocure, KOMYHUKMpanu ¢ AMnaTa, HATOBAPeHu ¢ ODIIO yripaBAeHMe, Hue onpejeasame
Te3n BBIPOCH, KOMUTO ca Omanm ¢ Haif-roAsiMa 3HAYUMOCT Npu 0AUTa Ha (PUHAHCOBUA OTYeT 3a
TEKYIIMs [epHoJ M KOUTO CAEAOBATeAHO Ca KAIOYOBH 0AnTOpCKM BhIpock. Hue ormcsame Ttesn
BRIIPOCK B HALLVS OAMTOPCKM AOKAAA, OCBEH B CAYYaUTE, B KOMTO 3aKOH MAM HOpMaTuBHa ypeaba
BB3IPEIATCTBA MyDAMYHOTO OIIOBECTSABaHE Ha MHQOPMALMS 33 TO3M BBIPOC MAM KOIaTo, B
VISKAIOUUTEAHO PeAKM CAy4Yau, HUe PelmMM, d4e AajeH BLITPOC HE caeaBa Aa Gbae KOMYHMKMpaH B
Halli1 AOKAaA, Thit KaTO OM MOTAO PasyMHO Aa Ce O4YakBa, ye HeDAATONPUATHNATE 10CAEACTBUS OT
TOBa Aeiicreye OMXa HAABUIUMAM TIOASHTE OT IA€AHA TOUKA HA OOILeCTBeHIs MHTEepeC OT Tasu
KOMYHMKaIusl,

AOKaaj BBB BpBb3Ka € APy 3aKOHOBI 11 PeryAaTopHM M3VCKBAHMSI

Aomvanumernu 8vHpocH, Koumo nocmasam 3a doxaadeéave 3axowvm 3ia cuemoasodcmeomo u
3axonvm 3a nybauuromo npedAazame Ha yenHu KHuxa

B Aomrbanenue na mHammrre OTTOBOPHOCTH M AOKAaaBaHe cbraacHo MOC, ommcanm o-rope B
pasaeaa ,Apyra uudopmanms, pasanyna ot (UHAHCOBYS OTYET 1 OAMTOPCKMA AOKAAA BbPXy Hero”
0 OTHOLIeHME Ha AOKJAada 3a AEIHOCTTA, AeKAapauusTa 3a KOPMOPAaTHUBHO yIlpaBAeHMe,
HeuHarcoBaTa AeKAApaIys U A0KAAAQ 33 MAAIAHMATA KbM IPaBUTEACTBATA, HME U3ITbAHUXMEH
npoueaypure, A00aBeHM KbM WM3MCKBaHUTE 10 MOC, cbraacuno ,YkazaHus OTHOCHO HOBM ¥
PasIMpeHyt OAUTOPCKM AOKAAAM ¥ KOMYHMKALMA OT CTpaHa Ha oauTopa" Ha npodecuonaanara
OpraHM3ala Ha perncTpupanuTe oantopu B Brarapns, VInctutyTa Ha Aumaommpannte excriepr-
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caetosogurean (MAEC)”. Tesu npoueaypu xacast IPOBEPKM 3a HAAMYMETO, KAKTO M MIPOBEPKM Ha
dopmara n chabpKanMeTo Ha TasN Apyra uHQOpMAaIMs € [[eA Aa HI TIOATIOMOTHAT BLB dopmupane
Ha CTaHOBMINE OTHOCHO TOBAa Aaau Apyrata uupOpMalus BKAOUBA OMOBECTABAHMATA 1
AOKAaABaHMATA, npeAsuaeryt B [zasa ceaMa or 3akOHa 3a CYETOBOACTBOTO M B 3akoHa 3a
1yOAIMYHOTO I1peAJaraHe Ha LieHHN KHUa, (4a. 1001, aa. 10 or 3ITILIK BB BpBb3Ka € 4a. 100H, aa.
8, 1. 3 u 4 ot 3IILIK), npraoskumu B brvarapus.

Crmarosuuje 6v6 6prv3ica c ua. 37, an. 6 om 3axona 3a cuemosodemeonto
Ha Gasara na ussbpenure n PoLeaypu, HallleTo CraHOBUIIE €, ye:

a) Uudopmanusra, pkaoyena B aokaaza 3a AGMHOCTTa 3a MHAHCOBaTa IOAMHA, 3a KOATO €
M3TOTBEH PUHAHCOBIT OTYET, ChOTBETCTBA Ha ¢pmHancosus orver.

0) AOKAaABT 3a AEIHOCTTA € MBTOTBEH B CHOTBETCTHIE C m3ucksanuATa Ha [aapa ceama ot 3akona
32 C4ETOBOACTBOTO u Ha 4a. 100(n), aa. 7 or 3akona 3a IyDAMYHOTO IIpeAsaraHe Ha LiEHHM
KHIDKA,

B) B aekaapamusra 3a kopriopatisio ynpasaeHue 3a puHaHCOBaTa TOAMHA, 3a KOSTO e M3rOTBeH
¢punancoBuaT orver, e mpeacrabena wusMCKBaHaTa CHrAACHO laaBa ceama or 3akoma 3a
CHETOBOACTBOTO 1 4. 100 (m), aa. 8 or 3akona 3a ny6andmHOTO npejaaraHe Ha IEeHHM KHMKa
uHbopMarys.

1) Hedunancosara gexaaparms 3a ¢mHarncosara roguHa, 3a KOATO € U3TOTBeH (puHaHCOBUAT OTUET,
© MpeAOCTaBeHa 1 M3TOTBeHa B ChOTBETCTBME C MSMCKBaHMATA Ha [AaBa ceama OT 3akoHa 3a
CYETOBOACTBOTO.

A) AoKAazbT 3a naamaHmATa KbM [paBnTeACTBaTa 3a pruHaHCOBaTa TOAMHA, 3a KOATO € M3TOTBEH
¢puHaKHCOBMAT OTUeT, € IPeAOCTABEH ¥ UBTOTBEH B CHOTBETCTEIE C U3MCKBaHMATa Ha [1aBa ceama
OT 3aKOHa 3a CYeTOBOACTBOTO.

Cmanosuwe 6ve 8pv3ka ¢ YA, 100(n), aa. 10 éve épobika ¢ 4A. 100 1, ar. 8, m. 3 u 4 om 3axona 3a
nYOAUUHOMO Npedrazane Ha yeHHU KHxa

Ha 6asa na MSBbPLICHNTE [1POLIeAYPH U HA IPHACOUTOTO MO3HABaHE U pasbupaune Ha AeitHocTTa Ha
[peANIpUATHETO U CpejaTa, B KOATO TO paboTH, MO Harie MHEHNE, OINMCAaHMEeTO Ha OCHOBHMTE
XapaKkTepHUCTUKI HA CHCTEMMUTE 3a BETpPeIeH KOHTPOA ¥ yTIpaBAeHIe Ha pHUCKa Ha IIPeANPUITHETO
BEB BPB3Ka C IMporeca Ha PMHAHCOBO OTYMTAHE, KOETO € YacT OT AOKAaja 3a AeiHOCTTa (KaTo
€AEMEHT OT ChbALPXKaHUETO Ha ACKAApaLMATa 3a KOpTIOpPAaTHBHO yripaBAeHue)u nuGopmaumuaTa mo
4a. 10, maparpad 1, Gyksu
napAaamMenT 1 Ha Coeerta or 21 anpua 2004 roauna otHocHo [IPeAAO KEeHMATA 32 ITOTABINAaHe, He
CbABP>KAT CAy4au Ha ChIIECTBeHO HEIPaBMAHO A0KAaABaHe,

LI LR | PR S Ot T R | B T

B, T, e, 3" u"u" or Aupextusa 2004/25/EQ Ha Esponerickna

Aonvanumeano doxaadeane omuocno 0duma na Punancosus omuem 66 6poiKa C YA.
100(1), ar. 4, m. 3 om 3axona 3a nYOAUUHOMO npedAazane HA UEHHY KHUXA




Usserenue 6v6 eposka c ua. 100(n), ar. 4, m. 3, 6. ,,6 om 3axowna 3a nybauunomo npedrazamne na
HeHHN KHUX A

Mugopmanma ornocno caeakure cbe Cobp3aHM auna e omosecteHa B Ilpuaoxenue [...] koM
¢punancosus oruer. Ha 6a3a na VISEBPIICHITE OT HaC OAUTOPCKH IIPOLIEAYPU BLPXY CAGAKUTE ChC
CPbp3aHi AMIJa KaToO 4acT OT HaIlMs OAUT Ha (PMHAHCOBMS OTYET KaTo 410, HE Ca HM CTaHaAu
ussectin Qakty, obCcrosITeACTBA MAU Apyra undopmanms, Ha Da3a Ha KOMUTO Aa Harpasum
SaKAI0UCHME, Ye CACAKHUTE ChC CBbP3aHN ANIIA He Ca OMOBECTeHN B NPUAOYKEHUS (PITHAHCOB OTYET 3a
roAunarta, sapppuusaiiia Ha 31 sexemspu 2017 r., BbB BCHYKH ChILIECTBEHH aCIIeKTH, B ChOTBETCTBHE C
usucksanmaTa Ha MCC 24, Onosecrsisate Ha cpbp3anm auia”, Pesyarature ot naumre oauropckn
[polleAypu BBPXY CAeAKHTE CBC CBBpP3aHy AUIA ca pasraedaHm OT Hac B KOHTeKCTa Ha
dopmupaneTo Ha HaIIETO MHEHMe OTHOCHO (puHaAHCOBMS OTYeT KaTo 115110, a He C 1ea Hn3passBaHe
Ha OTACAHO MHEHIE BbPXY CACAKMTE CbC CBHP3AHM ANLIA.

Hsserenue 66 eposxa ¢ ua. 100(n), ax. 4, m. 3, 6. ,8” om 3axona 3a nyoAuuHOMO npedaazane na
UCHHU KHUXA

Hammre orrosoproctu 3a oaut na (uHAHCOBUS OTYET KaTo I15140, OMMCaHM B pasaeaa Ha Haluus
Aokaaa , OTTOBOPHOCTH Ha 0AMTOpa 3a OAMTa Ha (UHAHCOBMA OTUET”, BKAIOYBAT OLieHsBaHe A3AM
punancoBuaT Oryer mpeacraBs chuiecTBeHMTE CACAKM U CHOWTIL [0 HA4YMH, KOWUTO I1OCTHTa
AOCTOBEPHO mpeacTassne. Ha Gasa Ha mspnpmenute or Hac OAMTOPCKM IPOLICAYPU BBPXY
CPRIIECTBEHNITE CACAKM, OCHOBOIIOAATAIY 3a UHAHCOBMS OTUET 32 TOAMHATA, 3appprisamia Ha 31
Aexkemspu 2017 r., (Ilpuaoxennue (....) — no npeyexral) He ca HM CTaHAAM W3BECTHM Jakrn,
obcrosteacTsa man Apyra mndopMmamis, Ha Gasa Ha KOMTO Aa HarpaBMM 3akKAlO4eHue, 4ye ca
Haaulle cAydam Ha CBINECTBEHO HeAOCTOBEPHO TpeACTaBsHE M OMNOBECTABAHE B CHOTBETCTBIE c
Ipraoxmure m3ucksanms Ha MCP®O, npuern or EBporneiickms cpios. Pesyatarure or nammre
QAMTOPCKM  [POLIEAYPY BBPXY ChUICTBeHMTE 3a (DUHAHCOBMS OTYET CACAKM M CHOMTMS Ha
APY>KecTBOTO ca pasraejaHy OT Hac B KOHTEKcra Ha $opmupaneTo Ha HalIETO MHEHME OTHOCHO
($uHaHCOBMA OTYeT KaTo 11940, a He ¢ 1ea M3pa3siBaHe Ha OTAEAHO MHEHUE BbPXY Te3M ChIIeCTBeHN
CACAKM.

Aoxaadsane cveracio ua. 10 om Pezaamenm (EC) No 537/2014 e 8P63Ka C USUCKEAHUAMA
Ha 4A. 59 om 3axona 3a nesasucumua dunancos odum

ChbraacHo msuckBaHMATa Ha 3akoHa 3a HesasucuMust PUHAHCOB OAUT BHB Bpb3ka ¢ ua. 10 or
Peraamenr (EC) No 537/2014, wumue AOKAajBaMe AONBAHMTEAHO ¥ M3A0XKCHATA [0-402y
undpopmanms,

PeructpupanusT oguTop CTosiH [loHEB € Ha3HayeH 3a 3agbmKuTeneH oquTop Ha huHaHCoBUS

OTYET 3a roguHara, 3aebpLuBaLya Ha 31 Aexkemepu 2017 r. Ha ,,HAIII TOM-EbLJIT APHUS" All -
XOJITHHT (,[pyxecTBoT0") cbrnacHo Aorosop ot 05.02.2018 r., 3a nepuog oT eaHa roguHa,




riopanu oTkassaHe no 3apaBOCIIOBHN NPUYUHM Ha onpeaeneHus cernacHo obwoTto cu6paHve or

25.05.2017 r. perncTpupan oanTop npod. I-p Muxaus [Tusesn ITetpos.

— QautsT Ha ¢unancosus orvyer 3za roaMHarta, 3asbplusaina Ha 31 Aexkemspu 2017 r. Ha
ApyxecrBoTo MpeACTaBAABa ITbPBM ITBAEH HENPEeKbCHAT aHTaKIMEHT 3a 3aABOKUTEACH OAUT
Ha TOBa IpeANIpUATHE, U3BBPIIIEH OT Hac.

— TlotsBpiksaBame, ye He cme HPEAOCTABSAM TIOCOYEeHUTE B 4A. 64 OT 3aKOHA 3a HE3ABMCHMILS
¢unancos ot 3abpanenu YCAYIM M3BBH OAUTA,

— Ilorebprkaapame, ye IIpM MISEbPILIBAHETO HA OAMTA CME 3aIa3UAY CBOATA He3aBUCHMOCT capamo
ApyxecrBoro.

— 3a nepuoaa, 3a KOJMTO ce OTHACH M3BbPIIEHNUAT OT HAC 3aAbAKNTEACH OAUT, OCBEH 0ANTa, HUE He
CME IpejocTaBuAM ycayru Ha JpysKecTBOTO, KOMTO He ca IMMOCOYeHU B 40KJaja 3a AeiHOCTTa
1AM GUHAHCOBUA OTUET Ha Apy>xecrBoTo;

m—
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(HALL JOM BRATAPUA ALl XONAWHT AL

OTHET 3A .&EﬁHDETTA NMPE3 2017 r.

HA OWPEKTOPA 3A BPB3KW C MHBECTUTOPWUTE HA , HALL OOM EBINTAPHUA
AL XONOMHI™ A

l.  OeiHoct Ha [upexTopa 3a BpL3KK C HHEECTUTOPHTE Npes 2017 .

Wamunanata 2017 roguHa G nopegHaTts roguHa 0T ChLIBLWEBCTEYBAHETO Ha
ﬂ,pf}HEETEI'DTﬂ, APES KOATD TO NRodENEM O3 pazelea ,ﬂEﬁHDGTTE CH B YCROBEWATA Ha
WHOHOMWYECKS U (PHHAHCOBA KPWM3E W-B HECOKMTE, NOCTAREHK OT YYPEAARAHETO MYy I
NPEe3 NpeaxoaHue nepuog,.

B wanonnenwe Ha pasnopenbute wva Twprosckwa 3akod W 3akoda 28
MyGnNM4HOTO ApegnaraHe Ha UeHHW kuuwa na 25052017 r. 8 rp. Codws, yn
CyprynRT 5, an. 1 Ge NPOBEAEHD. penoexo roguuHo Ubwo cbbpadue Ha
akumoHepute Ha HALW JOM BBATAPWUA AL XONOWHM A0 za 2017 r. B
CBOTEETCTBME. € WAMCKBAHWATA Ha 3akoHa Ha Hero Osxa NPWETH JoknagsT Ha
ChBEETA Ha AMPEKTODUTE 33 OelHOCTTa Ha gpykecteoto npes 2018 r, wakro w
AOKNaALT Ha WIbpaHua PervcTpwpad oguTop N0 MOOMWHWA (DMHAHCOE OTHYET Ha
Dpyxecteoto 3a 2016 1. AKUMOHEpMTE NpMEXa FOOWWHWA UHAHCOB OTHET Ha
Apy#ecTeoTo 33 2016 r. w Baexa pelweHde, Je [pysecTeOTo He pasnpefsens
nevanta, auenaeHt. YneHosete ua Creeta Ha gupextopuTe Gaxa oceobogsHM OT
OTTOBOPHOCT 33 ASHOCTTa um npes nepuoga 01 awyapw 2016 r. — 31 pnexemepw
2016 r. Mabpan Be v perncTpupad oguTop, KOATO 43 NPOBEpH W 33BSpK FOANLLIHWA
dMHaHCoB OTYST Ha gpywecTeoTo 3a 2017 r,

Mpez 207 . Npogbioly paiBuTHETD HE WHEBSCTHLUMOHHATA aAeWHocT Ha
OPYHECTROTO, KATO He BAXA OTHYETEHW NPUXDaW 38 FroAKMHATA.

Cuntam, 4e 3a 2017 r. ocHOBHWTE Zafbn#ernA Ha JupekTopa 3@ Bpb3kM C
UHBECTUTORWTE, DernaMestipadn 8 un. 118a, an. 3 o7 3MMNUK ca nsnenrenn no
OTHOWSHME OCBLYSCTBABAHETD Ha egexTHEHa KomyHukauws mexay HALWL OOM
EBNMAPUA AL XONOWHIT AL ¢ HeroBnTe WHEBECTUTOPW, BKNIDYMTENHD U Gegeiym
TAKMEA, PErynNaTopHUTE Oprasy, pPerynupaHva nalap, Ha KoWTo Ce Twuprysar
eMUTHpaHUTE oT [py™ecTsoTo usHHKM khwxa,  Uestpanew nencawtap’ AJl w
CREACTEATA 338 MACOBO CCBEN0MABAHE.

Oehnoctta npea 2017 r.-0e cEbD3aHa OCHOBHO G

L] AOASLLMAHE H3 e@eKTHBHA KOMYHUKaUWA MEXAY YNPAEMTENHATE OpradHd
Ha OpYHSCTEOTO WM HHEECTHLIMOHHATS DEILI.,]HGIGT'_

. noafbpxandse Ha Aobpa wHGOpMADAHOCT 33 AerHocTTa Ha  HALW OoM
ERACAPWA AL XONOWMHN AL

L] DECH}UKEEHE W ChEOSACTEME HA aEUMOHEeDWTE NpW YNpaWHABAHE Ha
NRAZHATHTE MM OT J3K0OHE 1 Ycrasa npaga,

@ ,ﬂ,Di:‘_I,fMEHTHpEIHE Ha paboTaTta Ha YINPAEMTENHWTE ODraHK|,

s YCTEHOBRBEAHE HA nNporpama u rpadwuk, Heobxofml 3a cnasade Ha
3AHOHOYCTAHOBEHNTE CPOKOBE 33 WanpaljadHe Ha LQOKYMEHTH W
MHEOPMEUWMA OTHOCHO  TPUMECEYHMTE W FOOMIWUHK  OTYETH HA
APVHECTBOTO, CBUKBaHE W NpOBeXdaHe Ha 0DWwW cbOpaHua, KakTe M 3a

CTpaHnua 1 o7 2

2018 1.



JHAL AOM BBENFAPKUA AQ XOROWHT A0

PasKpUBAHETO Ha BLTREWHA wudopmauus npeg KEH, BOE-Codua™ A0,
Jdenwtpanen genozutap” Al w ofwecTeeHOCTTa:

B nanenHedue Ha 3agbiieeHuATa Ha JupesTop 3a BpLIKM © MHBRCTUTOpUTE,
npes 2017 r. B CPOK C8 NpeACcTaBRXa BCHMKN NEPMOAWHHK OTYETH Ha ODYHMEeCTEOTO K
Apyra wHhopmauwa, waucksadn ot 3MMNUK T3 v aktoeeTe no NpUNaraHeTo UM
OmieTuTe OAxa WIrOTEEHW B CLOTBETCTEKE ¢ M3MCKBAHHATA 0a NpeacTassT BAPHO W
MIHEDNAETENHD  WHOPMAUKMATE 33 OeRHOCTTE W MHEHCOBOTO CLCTOAHWE Ha
OPYHECTBOTY,

HAW AOM BBLATAPHMA A XONOWH Afl noagspxa 0oSpw OTHOWEHWA G
MEeuKTE,

Mpez 2017 r. scuyky 3acenanna wa ChBETS HA AWPEKTODWTE C3 CBUKEBAHK M
NPpoEEwAady CLIMAcHD WMINCKBAHMATA HA 33KoHa W YoTaea, KaTo ChLOTaseHWTE
AROTOKONW S8 ChLXDAHABAT HALNEHHO,

Mpit M3NBNHEHWE HA DYHEUMKTE ¢ npes 2017 1., ChEeTbT Ha OWpEKTOpHTE
CTRMETHO ChasBalle YonoBMATa W Npaswnata 2a agobpo kopnopatveHe yNpasneHue
JEAYNTIHE WHTEDECTE W NPABATA HA BCHUKM aKUMOHEDK

B zawmovenne, Bux wckana ga Bnarogaps Ha YNeHoBeTe Ha Cneetd ua
AVPEKTOPWUTE 35 CLOSHCTBMETO NPKW MINBIHEHWE HE BLANOMEHNTE MW 330LIDKEHWUA,
KOUTO MIKNIOYMTENHD QONDUHACAT 38 OCLWECTEABAHE HA NONUTUKATA 33 KOPEKTHW W
PEIYNTATHH BDL3KM © MHBECTUTORKUTE.

ll. TepcrnexTren 3a aednocTTa Ha [MPexTOpa 33 BPLIKW C WHBECTHTOPMTE
npes 2018 r.

HefHoCTTa RO BpB3KN G MHBSCTUTOPUTE We Bae HACOYEHE KbM NonabpKaHE
HE8 KOPEKTHWTE BIAMMOOTHOWEHMA C MHBECTUUMOHHATA oBLHOCT U NOAOLKAHE Ha
ASWHOCTTA B CHOTBETCTBME £ HAW-N00PHUTE U CHEDEMEHHN MENAYHEDORHW TRaKTHK
g 0DnacTra Ha BPLIKM C WHBECTMTORWTE NPW CNA3B3HE H3 BCHYKM JaKOHOBW
MEWCKBAHWA.

re- Codomn
27 anpun 2018 1.

i/

Mapa Qumoga,

LOupexrop 3a BPbL3KK C MHBECTUTOPUTE
Ha  HALL AOM EBNFAPHMA AQ XONOWHI A0

CTpavuua 2 ot 2

2018 r.



"HALL [1OM - BBNIFAPUA" Al XONOWHI _
OTHET 3A ®UHAHCOBOTO CbCTOAHWUE KOHCON WOWPAH
KbM 31 gekemBepu 2017 r.

3

AekemMBpu 31 pex
2017y, TOOE
MpunoxeHue BGN'000 BGN'000
AKTUB
Hetekywu aktusu
MMOTH, MALIKMHK, CLOPBLKEHUSA U obopyaBaHe 1:1 4112 6300
3emu (TepeHn) 964 2692
CropbeHun 7 370
Crpanu 1 KOHCTPYKLMK 2244 2291
Matwnnm u oBopyasane 427 180
TpaHcnopTHu cpeacTea 82 0
[Opyru AbnroTpaiiin MatepuanHm akTuem 37 438
Paaxoau 3a npugobusane Ha [IMA 351 319
HemaTtepuanuu aktuem 1.2
Penyrauus
OBWwM HeTeKYLM aKTUBY 4112 6300
Hetekywu ¢huHancosm aktuem
Osnoee B yyactua 13 148 148
Hetekyum B3emanus 1.34 0 0
O6uo HeTekywmn huHAHCOBYM aKTUBM 148 148
Paaxoau 3a 6baewm nepuogmn
AKTUEM M0 OTCPOYEHU OAHBLLUM
Tekywu aktuemn
MaTepwanku sanacu 1.4 432 385
Tekyluy BaemaHua 1.5 1348 790
MNapuanu cpeacrea 1.6 121 36
Pa3sxoaw 3a 6baswin nepuoau
OBwo Tekywu aktuen 1901 1211
O6uwo akTuBm 6161 7659
» ,/'::"_ =
npunumeuumra ¥ NORCHUTRNHWTE CREA8HMA npeamamm}yﬂuepasnsw? HBP?Y @H“HCOBHH oTHeT
r’ & "'//’. . Jf,,.*
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"HALU OOM - BBIITAPUA" ALl XONOWHI
OTYET 3A ®MHAHCOBOTO CbCTOAHWE KOHCONMWOWPAH
KbMm 31 gexemBpu 2017 r.

31
31 pex
AEKeMBpU
2017 1 2016 r.
MpunomeHue BGN'000 BGN'000
COBCTBEH KAMWUTAJ U NMACUBK
CobcTBeH kanutan
OcHoseH/perucTpupan/ kanuTan 1.7.1 5482 5482
Pezepen
Mpemum oT emucun 3185 3185
OB6uwm peaepsu 586 586
Opyrv peaepsu 47 47
Obwo 1.7.2 3818 3818
®uHaHCOB pe3ynTar
Hatpynanu/vepaanpegenenw/ nevan6u/zarybu -3404 -2856
lNevan6a/saryba 3a nepuoaa -1694 -548
O6wo 1.7.3 -5098 -3404
O6uo cobeTBeH KanuTan 4202 5896
ManuuHcTBEHO yyacTue 36 36
HeTekywn nacusn
Hwvnrocpoynu 3aemu 40
O6uwo 1.8 40 0
lMacuBwM No oTCpOYEeHU AAHBLLK
Mpuxoam 3a 6baewm nepuoau
Texywm nacuem 1.8
TBproBeku W APYTK 3adbMKeHNA 670 440
SagbmKeHus KeM CBbP3aHW NpeanpusTHA 157
[anbyHu 3aabmKeHnn 1.9.1 449 450
SafbrkeHUs KbM NepcoHana 169 180
3anbNKeHNs KbM COLMANHOTO OCHrypsiBaHe 358 317
Apyrv 3agbmxeHus 237 183
Obuwo Tekywu nacuemn . 1883 1727
060 nacuem fx:\\ Apig 4\ 6161 7659
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"HALL OM - B'bNFAPUSA" Al XONAWHr

OTYET 3A BCEOEXBATHWA 1OXOO KOHCONWOWPAH
3A MEPUOJA 01.01.2017 I, - 31.12.2017T.

Mpunoxexne

MNMpuxoaw or obuyaitHaTta pernHocT

Mpuxoau oT npogaxtu
CebecToiiHocT Ha npoaaxBuTe
BpyTtHa neyan6a

AOpyru noxoan/pasxogu (HeTHO)
ALBMWHUCTPATHBHU Pasxoam
Pesynrat oT oneparusHa geiiHocT

®uHaHcoBM Npuxoau
®uHaHcoBK pasxogn
Pesynrar ot (huHancoBa geiiHocT

Meyan6a/3ary6a npeaun panbLyHo obnaraxe

MNeuanGa/aary6a 3a nepuoga g—
T
o

r
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Mpeacrasnsealy :
Anppei TeHes

Cucrasuten : Jlema KoHcyntunr EOO[

KOHCYNnTV

0BW :

241
2.2

2.3

01.01.2017r.- 01.01.2016r. -
31.12.2017r. 31.12.2016r.
BGN ' 000 BGN ' 000
907 450
-1727 -738
-820 -288
-767 -173
-107 -100
-874 -273
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0]
0 13
-1694 -548
-1694 -548
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"HALL OM - BBITTAPUA" ALl XONOWHI

OTHET 3A MAPUYHWUTE NOTOLM KOHCONUOWUPAH
3A MEPUOOA 01.01.2017 T, - 31.12.2017 T".

MapuyeH NOTOK OT onepaTHBHA AEHHOCT
MOCTLANEHUA OT KNKEHTK

MnawaHusa Ha gocTaBumLm

IMnawanms Ha nepcoHana u 3a counanHo ocUrypsBaHe
Adpyri nocTbnnexua/mNawa‘mns, HETHO

Mapuyex noTok oT onepaTueHa AeiHOCT

lMapuyeH NOTOK OT MHBECTULMOHHA U (hUHAHCOBA AEIHHOCT
lony4yexn NuxXBU No NPeAOCTABEHN 33eMU

[pyru nocTennenns/nnalasna oT MHBECTULIMOHHA AerHocT
Mnawaxus/nocTeneHus oT 3aemMu

lMapuyeH NOTOK OT MHBECTMLIMOHHA U hMHAHCOBA ARIWHOCT

HeTHo yBenuuenue (HamaneHue) Ha napuyHuTe cpeacTea ¥ napuyHuTe
eKBUBAnNeHTH

MapuyHu CPEACTEa W NAPUYHKU EKBUBANEHTH B HAYanoTo Ha OTYETHUA nepuog

MNapuyHu cpeacTBa M NapuyHmn exauaanenrn;xpaﬁ'ﬁ%‘?wmun nepuon
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01.01.2017r.- 01.01.2016r. -

31.12.2017r. 31.12.2016r,
BGN ' 000 BGN ' 000
523 105
-330 -24
-86 -128
-22 73
85 26
0
0 -2
0
0 -2
85 24
36 12
121 36
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"HALL JOM - BBNIFAPUSA" ALl XONOWUHI

OTHET 3A MPOMEHW B COBCTBEHWSA KANWTAI KOHCONWOWPAH

KbM 31 pexemepu 2017 r.

CcHoeeH OBuwm
kanuTan pesepau

BGN'000 BGN'000

Cango Ha 1 aHyapu 2016 r. 5482 586

Peaepe or
EMUCHM

BGN * 000

3185

pe3epen

BGN ' 000

47

Hatpynauu
nevanBwaar

you
BGN'000 BGN' 000

-2856

OBwpo
coBeTeEeH
kanuTan

6444

ManyuHeT.
y4actue

BGN ' 000

-36

WameHenve 3a cmeTka Ha coBCTREHULMTE 0 0

B T.. - yBENMYEHME
- HAManeHue

DuHaHcoB pesynTaT

0

0

-548

0

Pasnpepenenue Ha nedanbata
B T.4. 33 IMBUAEHTH
Mokpusaxe Ha saryGa
Mocnensalyy OUEHKM Ha ALAT. MAT. aKTUBM
B T.M, - yBENUUSHWE
- HamanexHue
Mocnegsailn OLEKKK Ha K. aKkTHBW 1 MHCTPYMEHTH
BT.M. -yBENU4EHWE
- Hamaneuue
OtnucaH pesepe oT NOCNEABALLM OLEHKN
Opyri wameHenwn B cobCTBEHWA KANWTAN
Canpo Ha 31 gexemepu 2016 /kopuriparol 5482 586

3185

47

-3404

5896

Mpomexn B HavanHWTe canga, nopagw npomsHa 8
CYeTOBOAHETA NONUTUKE, rPeLUKn u ap.
Cango Ha 01 AHyapu 2017 /kopuriparo/ 5482 586

3185

47

-3404

5896

W3amenenne 3a cmeTka Ha cobereeruumTe
B T.4. - yBENUYEHWE

- HamaneHue
DUHAHCOR peaynTaT

-1694

-1694

Pasnpepenesue Ha neyanBara
B T.M. 33 AMBUABHTY
Mokpueane Ha zaryba
Mocnepsaum OUEHKN Ha AbAT, MAT, aKTHBK
B T.4. - YBENUYEHWE
- HamaneHue
Mocneasawm oUeHkN Ha HHH. BKTUBI U MHCTPYMEHTY
B T4, - yBENMYEHHE
- HamaneHue
O1nucan pe3eps OT NOCNEABaLLN OLEHKM
Apyri n3MeHeHUs B coBCTEEHUA KanuTan
Canpo Ha 31 gexemepu 2017 5482 586

3185

47

-5098

4202

-36
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wHam lom - brarapus' AJl - XoJiuHr

KOHCOJIMIUPAH ®UHAHCOB OTYET
KbMm 31.12.2017 r.

DHHAHCOBMAT OTYeT OT cTpannua 1 1o crpanuua 30 e 0106peH H NOANUCAH OT HMETO Ha
»Haur Jlom - Bearapua" AJl Xonausr ot

Hsnwanurenen
HupekTop

eyﬂpm:bhgqoa Tenes

HupekTop 3a Bpb3ka
C HHBECTHTOPHTE

Mapa Crosangsa [lumosa

A
)

Codus, 28.03.2018 r.

CucrasuTen

I'purop INetkos Kpuetes




I. Ooma vadopmanus

OO01IM MOJIOKEeHH S

"Ham dom-boarapusr" AJl Xonauar e myOoiuyHO ApyKecTBO Mo cMmuchia Ha 4i.110, am.1, 1.1 ot 3akoHa 3a
MyOJIMYHOTO TIpeJiaraHe Ha [IEHHU KHUXa.

CobBer Ha lupexkropure:
KsMm 31.12.2017 r. B CbBeTa HAa AMPEKTOPUTE yUACTBAT:

1 |Angpeii lIBanoB TeneB IIpencenaren Ha CbhBeTa Ha TUPEKTOPUTE

2  |,,MEJITA-90"AJ] Unen Ha CbBeTa HA TUPEKTOPUTE

3 |,,Mko Ha bI'"" EOO/L, upe3 Annpen Uinien Ha CpBeTa HA AUPEKTOPUTE
NBanoB Tenes

N3nbanuresnen nupexkrop kbm 31.12.2017 r.:
Anpnpeni IBanoB TeHeB

CbcraBure:
I'purop IletkoB KpbcTeB

J{upeKTop BPb3Ka ¢ HHBECTUTOPHUTE:
Mapa CrosiHoBa [IumoBa

JbpkaBa Ha perucTpauus HA NPeANPUATHETO:
boarapus

Cepanuiue u aapec Ha KOPECIOHICHIIUSA:
Cenanuiero u agpechT Ha KopecnoHaeHuus Ha JpyxectBoto € rp. JloBey, yn. Anekcanabp Kyces Ne 20

O0cay:kBalu 0aHKM:
Obb A/l
Tokyna bank AJ]

DOUHAHCOBMAT OTYET € KOHCO/JIHIMPAH OTUET HA NPECANIPUATHETO.

IIpeamer HA HEMHOCT U OCHOBHA 1eiHOCT/H HA NPEANPUATHETO:

[IpunoOuBane, ympaBjieHUE, OIEHKA M MpoAak0a Ha y4yacTus B OBITaApCKH W UYXKIECTPAaHU JPYKECTBa,
npuaoOuBaHe, OIlEHKAa W TMpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3UM 3a H3IOJI3BAHE Ha TMATEHTH Ha
JPYXKECTBA, B KOUTO XOJIIMHTOBOTO JPYXKECTBO ydacTBa, (PMHAHCHUpAHE HA JPYXKECTBA, B KOUTO XOJJIUHTOBOTO
JPYKECTBO Y4acTBa, BCAKAKBA MPOU3BOJICTBEHA U THPTrOBCKA JIEMHOCT -He3a0paHeHa ChC 3aKOH.

[ata na ¢punancosust oruer: 31.12.2017 r.

Texym nepuoa: I'onunara, 3anousaiia Ha 01.01.2017 r. u 3aBppmBama Ha 31.12.2017 r.

IIpeaxonen mepuon: 'onnnara, 3anmouyBama Ha 01.01.2016 r. n 3aBppmBama Ha 31.12.2016 .



/laTa Ha ogoOpenne 3a myOaukyBane: 27.02.2018 r.

CTpykTypa Ha KanuTaJja:

"Ham Jlom-boearapus" AJl - XonauHr e akiiuoHEPHO JAPYKECTBO, peructpupano B Coduiicku rpajcKu Ch 10
(21)I/IpMeH0 neno Ne 13530 ot 1996 roanna u BriucaHo B T'bproBCKUsi pETUCTBP KbM ,,ATE€HIIMS 110 BIIMCBAHUATA" Ha
6.02.2008 roxa.

Axrnonepu / CbIpy>KHULIA JIs110B0 bpoit Homuna
ydacThe aKluu TTHA
(Xus1.J1B.)
Amngnpeii IBanoB TeneB 91,31% 5005 359 5005
du3nyecKu Jmia 8,66% 472 563 473
,HukomoB bBBK" AJ[ 0,01% 500 0,5
,,O0eIMHeHN opamkepun” 0,01% 500 0,5
oo
,LATEHIIUS 34 50

WHBECTULINU U
KoHcynTauun" A/l

KO nHa bI'" EOO/I 0,01% 2724 3
Bcenuko: 100.00% 5481696 5482

I1. ba3a 3a n3rorBsade Ha ((hDMHAHCOBUTE OTYETH M NMPHUJIOKEHU CHETOBOJIHU MOJUTHKH

1. ba3za 3a u3roreaue

DOUHAHCOBUAT OTYET € U3TOTBEH CBIVIACHO W3HCKBAHMATA HA OBJITapCKOTO CUETOBOJIHO 3aKOHOJIATEIICTBO
B HallMOHAJHaTa BayTa Ha PenyOnuka bwirapus - Obiarapcku jes.

Ot 1 sayapu 1999 roguna ObArapcKusT JeB € ¢ GUKCUpaH Kypc KbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TounocTra
Ha CYMUTE MPEJICTABEHN BbB (DMHAHCOBUS OTYET € B XWISAU OBJIITapCKU JICBa.

HacrosumsaT @uHAaHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3HCKBAHMATA Ha MEXIyHapOJHU CTaHAAPTH 3a
¢unancoBu otuetu (MCDPO), npueru ot Komucusara Ha EBpornelickusi cbto3. DMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBUE C HM3HMCKBAaHUATA HAa MeEXIyHapOJHUTE CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT, MYOJMKYBAHU OT
MexayHapoaHHs CbBET MO CYETOBOJHU CTaHAApTU. Beuuku MexayHapoaHU CTaHAapTH 3a (PUHAHCOBH OTYETH ca
nyOiauKyBaHU OT MeXIyHapoaHUs ChBET MO CUETOBOJHU CTaHJAPTH, B CHJa 3a MEpUOJa Ha M3TOTBSIHE HA TE3U
KOHCOJIMANpPaHu (PMHAHCOBH OTYETH, Ca IpUeTH oT EBpomneiickus chio3 Upe3 npolieiypa 3a 0400peHre, ycTaHOBeHa
ot Komucusra Ha EBponerickus Cbro3.

2. I3aBaenue 3a CLOTBETCTBHE

Crniopen, OBATapcKOTO 3aKOHOJATENICTBO PBKOBOACTBOTO TPsAOBA Ja M3rOTBS KOHCOJMAUPAH (PUHAHCOB OTYET 3a
BCsAKa (pUHaHCOBa roJiMHa, KOWTO Ja JaBa BspHAa M YECTHA NpPEJCTaBa 3a ChCTOSHUETO Ha J[pyX ecTBOTO KbM
OTUETHUS MEPUOJI U HETOBUTE (PUHAHCOBU PE3YJITATH.

PBKOBOACTBOTO NMOTBBPKAABa, Y€ € MPHUJIArajO0 IMOCIENOBATENHO aJCKBaTHA CUETOBOJHA MOJUTHKA W Y€ TNPH
M3TOTBSIHETO Ha (puHAaHCOBUS OTYET KbM 31.12.2017 1. € cna3eH NPUHUMIBT Ha MPEINa3IMBOCTTA MPU OLICHKATa Ha
AKTUBUTE, MTACUBUTE, PUXOJIUTE U PAZXOIUTE.

PBKOBOACTBOTO CBHIIO Taka MOTBBPXKAABA, YE CE € NMPUABPKAIO KbM JeUCTBAaIINTE MEKIyHApOAHU CTAaHIAPTH 3a
¢unancoa otdyetHocT (MC®O), karo (HUHAHCOBHTE OTYETH Ca M3FOTBEHUM HA NPHUHIMIA Ha JAEMCTBAIIOTO
PEANPUSTHE.

PBKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOJEHE HAa CYETOBOAHHUTE PETUCTPH, 3a LEIeChOOpa3HOTO
CTOIIAaHUCBAaHE Ha aKTUBUTE U 3a MPEANPUEMaHETO Ha HEOOXOJUMHUTE MEPKHU 3a M30ArBaHETO U OTKPUBAHETO HA
€BEHTYaJIHH 3JI0yNOTPEeOU U IPYry HEPEAHOCTH.



DUHAHCOBHUAT OTUET € U3rOTBEH IIpHU CIla3BaHC IIPUHIMIIA HA UCTOPUYCCKAaTa IICHA.

[Ipunaranero Ha MOCOYEHUTE MO-I0TY MIPOMEHEHH CTAHIAPTHU € 3aIbIHKUTENHO 3a J[pyKECTBOTO 3a CUETOBOJIHUTE
Mepuoau 3anoyBaiiy Ha u cien 1 suyapu 2005 r:

MCC 1 (mpomenen nipe3 2003 r.) [IpeacraBsne Ha GUHAHCOBU OTUETH
MCC 2 (mpomenen nipe3 2003 r.) MaTtepuannu 3anacu
MC®O (%pOMeHeH nipe32004 r.) buznec KomOunanuu
MCC 8 (mpomenen mnipe3 2003 r.) CueToBoHA MTOTUTHKA, IPOMEHH B CYCTOBOJHUTE IPUOIM3UTEITHU
OIICHKH U TPEIIKU
MCC 10 (mpomenen nipe3 2003 1.) CrOuTHS ciieq faTaTa Ha OaaHca
MCC 12 Jlanbiiu BBpXY 10X04a
MCC 16 (mpomenen nipe3 2003 r.) IMoTH, MallliHU U CHOPBKEHUS
MCC 18 IIpuxonu
MCC 19 /loxoau Ha HaeTH JuIla
MCC 21 (npomenen nipe3 2003 r.) Edextu oT npomeHute B 0OOMEHHUTE KYPCOBE
MCC 23 Pa3xoau o 3aemMu
MCC 24 (nmpomenen npe3 2003 r.) OnoBecTsBaHE HAa CBbP3aHU JIULA
MCC 27 (mpomenen nipe3 2003 r.) Konconuaupanu 1 HHIUBUAYATHU (PUHAHCOBU OTUETU
MCC 28 (npomenen nipe3 2003 r.) HBeCcTUIIMN B aCOLMUPAHU MTPENPUATHS
MCC 33 (mpomenen npe3 2003 r.) loxoau Ha aKIus
MCC 34 MexXIuHHO CYETOBOAHO OTYUTAHE
MCC 36 (mpomenen nipe3 2004 r.) Ob6e311eHKa Ha aKTUBH
MCC 37 IIpoBu3uu, yCIOBHH MIACUBU U YCIOBHU aKTUBH
MCC 38 (nmpomenen nipe3 2004 r.) Hemarepuanuu akTUBH
MCC 40 aBeCcTUIIMOHHU UMOTH
MC®O 5 (m3panen 2005 r.) Herekyum akTuBH, IbpKaHU 3a NpoAaxk0a U MpeyCTaHOBEHU JEHHOCTH

MCC 11 [JoroBopu 3a CTpOUTEICTBO

MCC 17 (mpomenen nipe3 2003 r.) JIuzunr

MCC 20 CueToBOJHO OTUMTAHE HA TPABUTEIICTBEHU JAPEHUS U OMOBECTSIBAHE HA
MPABUTEJICTBEHA TOMOII]

MCC 26 CueTtoBOACTBO U OTYUTAHE HA IEHCUOHHUTE TIJIAHOBE

MCC 29 ®unaHCcOBO OTYUTAHE TIPU CBPBXUH(MIAITMOHHN UKOHOMUKHU

MCC 30 OmnoBectsBaHus! BbB (DMHAHCOBUTE OTYETH HA OAHKHU M CXOJHH (PMHAHCOBU MHCTUTYIIUH

MCC 32 (nmpomenen npe3 2003 r.) @uHaHCOBU MHCTpYMEHTU: ONOBECTIBAHE U MPEICTABSIHE

MCC 39 (nmpomenen nipe3 2003 r.) @uHaHCcOBU MHCTpyMeHTH: [Ipu3HaBaHe U OLleHKa
MCC 41 Cencko CTOMaHCTBO

MC®O 1 (npomenen nipe32004 r.) [lpunarane 3a nbpBU T HAa Mexaynapoanute Ctanaaptu 3a
(hMHAaHCOBO OTYMTaHE

MC®O 2 (uznanen npe3 2004 r.) [Tnamane Ha 6a3ata Ha aKIUK

MC®O 4 (npomenen npe3 2004 r.) 3acTpaxoBaTeIHU JOTOBOPU

MC®O 4 3acTpaxoBaTelIHU JOTOBOPHU
KPMC®O 1 ITpoMeHH B ChIIECTBYBAIIUTE 3aIBJIKEHHUS 32 U3BEKIAHE OT €KCIUIOATAlINs, Bb3CTAHOBSIBAHE U
CXOJIHH 33IbJKCHUSL.

C nocneapaiiia akTyaad3alus:

CueToBOHUTE TMOIUTUKU Ha J[py>KECTBOTO ca MOCIEIOBATEIIHHM C TE3W, MPUJIATaHU MpPe3 MPEIXOIHUS

otyeteH nepuoia. Crnennute HOBU U u3MeHeHM MC®O wu PazscHenus nma Komurera mo pa3siCHEHMsS IO
MexnayHapoanure cranaapTi 3a ¢puHancoBo oruutane (KPMCODO):

MCC 28 Unsecmuyuu 6 acoyuupanu npeonpuamus u cbemecmuu npeonpuamus (Ilpepabomen)

MCC 32 ®@unancosu uncmpymenmu: Ilpeocmaesane (HMzmenen) — Hemmuo npeocmassne na ¢punamcosu
akmueu u PUHAHCOBU NACUBU

MC®O 10 Kowucoruoupanu ¢unancosu omuemu;, MCC 27 HHOusudyannu @uuancosu omuemu
(IIpepabomen)

MC®O 11 Cvemecmuu cnopaszymenust



o MCDO 12 Onosecmsasane na yuacmus 6 opyeu npeonpusimust

o MCC 39®unancosu uncmpymenmu: Ilpuznaseane u oyeussamne(HMzmenen) — Hosupane Ha Oepusamugu u
NPOOBANCABAHE HA OMYUMAHEMO HA XeOHCUPaHe

e MCC 36 Obesyenxa na axmusu (Mzmenen) — Onogsecmsasane Ha 6b3CMAHOBUMA CMOUHOCH HA HEDUHAHCOBU
aKmueu

e KPMC®O 21 Hano3u
o MC®O 3 busznec kombunayuu - omuumame
o MCDO 13 Oyensasane Ha cnpageorusa cmotHOCm

e MCC 40 Omuumane nHa uHeecCMmuyUOHHU UMOMU

MCC 28 Hneecmuuuu 6 acouyuupanu npeonpusmus u cbemecmuu npeonpusamusa (Ilpepabomen)

C BpBexaaneTo Ha HOBUTEe MCDO 11 u MCDO 12, MCC 28 6emre npenmenyBan Ha MCC 28 NuBectunmu
B aCOIMUpAHU MPEANPUITHS U ChbBMECTHU mpeanpuatrus. CTaHAapThT ONMCBA MPHIOKEHHETO HAa METOJa Ha
COOCTBEHHUSI KamuTajl MO OTHOIICHHE HAa WHBECTUIIMUTE B CHBMECTHU NPEANPUATUS B JOMBIHEHHE Ha TOBa 3a
ACOIMUPAHUTE TPENPHUITHS.

MCC 32 Qunancosu uncmpymenmu: Ilpeocmasane(Hzmenenue) — Herno npeacrapsine Ha (PMHAHCOBU
AKTUBH U (MHAHCOBHU NACUBH

N3MeHeHneTo yTOYHSIBA 3HAYEHUETO Ha ,,JIOHACTOSIIEM HMMa 3aKOHOBO YIPAXKHAEMO IMPABO Ja HETupa’,
KakTo W nmpuiaranetro Ha kpurepunte Ha MCC 32 3a HETHO NpeICTaBSIHE TT0 OTHOIIEHUE HA CUCTEMH 3a CETHJIMBHT

MC®O 10 Kowucoauoupanu ¢unancoeu omuemu; MCC 27 Huoueudyanrnu ¢unancosu omuemu
(Ilpepabomen)

MC®O 10 3amens gacrra or MCC 27 Kowncoruoupanu u unHoueudyainu (GuHaHcosu omyemu, KOSTO JaBa
HACOKU 3a M3TOTBSHETO WM TMPEJCTAaBIHETO HA KOHCOJMIUPAHU (PMHAHCOBU OTYETH. TOM BKIIIOYBA U BBIIPOCUTE,
pasrnenanu B IIKP-12 Kowuconuoayus - npeonpusmus cvc cneyuanno npeonaznavenue. MCPO 10 BbBexIa
€MHEH MOJIeJl Ha KOHTPOJa, KOWTO € MPUJIOXKHUM 32 BCUYKH MPEANPUSITHS, BKIIOUUTEIIHO TE€3U ChC CIEIHATHO
npenHasznaduenue. 3a pasnuka or MCC 27, MC®O 10 n3nuckBa ppbKOBOACTBOTO Ja YIPAKHU 3HAUUTETHA MPELCHKA
MpU OMpECISTHETO Ha TOBa KOM NPEANPUITHS ca KOHTPOJMPAHU W CIEAOBATENHO, € HEoOXoaAuMo Aa ObaaT
KOHCOJIUJIUPAHU OT KOMITAaHUSITa-MaMKa.

MC®O 11 Cveémecmnu cnopazymenus

MC®O 11 3zamens MCC 31 J[anose 6 cvemecmuu npeonpusmus UlIKP-13 Cwemecmno xommponupanu
npeonpusimusi — Henapuunu e6nocku om yuacmuuyume. MC®O 11 mnpomMeHs OTYMTAHETO HA CHBMECTHHUTE
CIIOpa3yMEHHs KaTo BMECTO TpuTe Kiacudukannonuu kareropuu cbriacHo MCC 31, BbBex1a IB€ — CbBMECTHA
JNEWHOCT M CbBMeCTHO mnpeamnpusTtue. lIlpemaxnara e onmusta mo MCC 31, no3BoJisiBaiia ChbBMECTHHUTE
npeanpuaTus (Taka kakto ca aepuHupann B MCDO 11) ga 6bpaaT oTYMTaHM MO METOJA HAa MPOMOPIIMOHATHA
KoHconuaanus. ChbBMECTHUTE TIPEANPHUATUS C€ U3UCKBA J1a Ob/IaT OTYUTAHU 110 METOJIa Ha COOCTBEHUS KaruTal.

MC®O 12 Onosecmsagane Ha ywacmus ¢ Opy2u npeonpusamus

MC®O 12 BkiIOYBa BCUUKH OMOBECTSIBAaHUA, KOUTO MO-paHo Osixa ooxBaHatu oT MCC 27 u kouto 0Osxa
CBBP3aHU C KOHCOIUAUPAHUTE PUHAHCOBU OTYETH, KAKTO U BCUUKHU OMOBECTSIBAHUS, KOUTO Mpeu Osixa 00XBaHATH
or MCC 31 [anose 6 cvemecmuu npeonpusmusi u MCC 28 Hneecmuyuu 6 acoyuupauu npeonpusmus. Te3u
OTIOBECTSIBAHUS Ca CBbP3aHU C YyYaCTHUETO Ha MPEANPHUITHETO B IBIIEPHU IPY>KECTBA, ChBMECTHU CIOpPAa3yMEHUS,
acoOIMUMpaHud TPEANPUSATUS U CTPYKTypUpaHW mnpennpuatus. M3uckBaT ce W peaulia HOBU M MO-JAETalHU
Ka4eCTBEHU U KOJIMUYECTBEHU OMOBECTSIBAHUSI.

MCC 39 @unancosu uncmpymenmu: Ilpusnasane u ouennsane (H3menen) - Hosupane na oepusamueu
U RPOOBIICABAHE HA OMYUMAHENO HA XEOHCUPaHe

N3menenueTo mpeaoctaBsi 0CBOOOXKIaBaHE OT MPEKpaTsSBaHE HAa OTYMTAHETO HA XEIDKUMpaHE B ClIydail, ye
HOBHUPAHETO HA JIEPUBATUB, KOWTO € OMPEEIICH KaTO XEIKUPAIll UHCTPYMEHT, OTTOBaps Ha ONPEICICHH YCIOBHUS.

MCC 36 Ooe3suenka na axmueu (Hzmenen) - Onoeecmsasane Ha 6b3CHMAHOBUMA CHOUHOCH HA
Hepunancoeu akmueu

N3mMeHeHneTo npemaxsa HAKOM HEYMUIUIEHU OCHEACTBUA OT BbBexkaaHeTo HAa MC®O 13 no oTHoIlIeHUE Ha
n3nckBaHusaTa 3a onoBecTsaBaHe Ha MCC 36. Ilocnequure ca HONBIHSHH C ONOBECTSABAaHE HAa BB3CTAaHOBHMATA
croiHocT Ha aktuBM win OI'TII, 3a kouto e Ouiia Mpu3HaTa UM BH3CTAHOBEHA 3ary0a oT 00e31IeHKa Mpe3 TeKYIIHs
OTYETEH MEPHUOI.

KPMC®O 21 Hauo3u

KPMC®O 21 pazsacHsiBa, ye OTUUTAIIO CE€ MPEANPUITHE CIEABA Ja MPU3HAE 3aIbJDKEHUE 3a HAJIOT, KOTraTo
ObJie M3MBJIHEHO YCIOBUETO WM JEMCTBHUETO, MOPAXKIAIIO IUIAAHETO Ha HaJora ChIIACHO MPUIIOKUMOTO
3aKOHOAATEJICTBO. [aka Hampumep, ako 3aqbJDKEHUETO 3a IUIalllaHEe Ha HAJOr Ce MOpaXaa MpU JOCTUTAaHETO Ha



ompeseseH CTOMHOCTEH mpar, To Pa3sicHeHneTro yTo4HsiBa, 4e JIOKaTO HE ObJie TOCTUTHAT MUHUMAJHUS Ipar, He
cienBa na ObAe MPU3HATO 3aJbJKEHUE 3a Hajor. M3WcKBaHMsATa ce mpuiiaraT PeTPOCHEKTUBHO. EQekThT OT
Bb3IIpueMaHeTo Ha Pa3sicHeHweTo € omoBecTeH B benmexka 3, B yactra ,,rakca 20% 3a TpOHM3BOJACTBO HA
CJIEKTPUYECKa CHEPTUS OT BH30OHOBSIEMHU U3TOUHUITH .

MC®O 3 bu3znec komounauyuu - omyumane
ToBa momoOpenue mosicHsia, ye¢ MCOO 3 wuskimouBa OT 0O0XBaTa CH OTYMTAHETO Ha OOpa3yBaHETO Ha
CHBMECTHO CTIIOpa3yMEHUE BbB (PMHAHCOBUTE OTYETH HA CAMOTO CHhBMECTHO CIIOpa3yMEHUE.

MC®O 13 Ouyensasane no cnpaeedausa cmouHocm

ToBa mogoOpenue noscHsBa, ye 00xBara Ha M3KIMOYeHHeTo B maparpad 52 or MCDO 13 BkitouBa BCUUKH
JIOTOBOPpHU, KOUTO ce BKItouBaT B 0ob6xBara Ha MCC 9 ®dunancoBu unctpymeHTH: [IpusnaBane u OlieHsIBaHE WU
MC®O 9 ®unaHCOBU MHCTPYMEHTH, HE3aBHCHUMO OT TOBA /Al T€ OTrOBApsT Ha OMPEEICHUETO 32 (PMHAHCOBU
aKTUBHU WK (PMHAHCOBU MacuBH, KakTo ca onpenesnearn B MCC 32 dunancoBu nuHCTpyMeHTH: [IpeacraBsHe.

MCC 16 Hmomu, mawunu u cvopwvycenus UMCC 38 Hemamepuannu axmueu (Hzmenenus) —
PA3ACHEHUe Ha OOnYyCHuUMUNeEe MEmoOU Ha AMOPMUAUUA

N3meHeHusATa BAM3arT B CHWJa 3a TOAWIIHM IEPUOAM, 3amouBamy Ha wind cien 1 suayapu 2016 1. Te
passcuaBaT npuHuuna Ha MCC 16 uw MCC 38, ye npuxoaure OTpa3siBaT UKOHOMHUYECKHUTE TOJI3U ITOJIYYEHH B
pE3yNTaT Ha ONEPUPAHETO HA OM3HEca (OT KOMTO aKTUBBT € YacT), KaTo 15710, & HE UKOHOMUYECKUTE MOJI3U CaMo OT
M3MOJ3BAaHETO HAa aKkThBa. B pe3ynrar Ha TOBa € HEAOMYCTUMO OIpPEAENISHETO Ha aMOpPTU3AllMUTe HAa HMOTH,
MallMHU U ChOPBKEHUSI U HEMATepUaIHU aKTUBU Ha 0a3u, CBbP3aHU C FreHEepUpaHuTe npuxoau. 3meHeHusita Bce
ouie He ca npuetu ot EC.

MCC 19 /loxoou na naemu nuua (M3menenue) - Buocku om naemume nuuya

OrpanudeHoTo mo ooxpat usmeHenne Ha MCC 19 Bnu3a B cuja 3a TOJAUIIHU TIEPUOIH, 3aII0YBAIN HA WJIH
cinen 1 despyapu 2015 r. To kacae BHOCKHTE OT HACTH WJIM TPETH JIMIA B MEHCHOHHU TUTAHOBE C JIepuHUpaHU
noxoau. Ilenra My € J1a ONPOCTH OCUETOBOJISIBAHETO HA BHOCKUTE, KOUTO HE 3aBUCAT OT MPOCTYKEHUS CTaxX, KaTo
HanmpuMep, BHOCKM OT HACTH JIMIIA, KOUTO C€ M3YMUCISIBAT KaTo (PMKCHUpaH IMPOIEHT OT paboTHaTa 3aruiata. He ce
OYaKBa U3MEHEHHUETO J1a MMa edeKT BbpXy ObaemuTe GUHAHCOBU OTYETH HA [[py»KecTBOTO.

MC®O 9 DQunancosu uncmpymenmu

MC®O 9 Bnu3za B cuia 3a rOJUIIHYA NIEPUOIN 3anouBaly Ha win ciel 1 sayapu 2018 r., kaTo ce mo3BoJisiBa
nmo-panHoTo My npwiarane. @unanHata Bepcus Ha MCOO 9 @unancoBu umHcTpyMeHTH 3ameHs MCC 39
@®uHaHCOBU MHCTpyMEHTH: [Ipu3HaBaHe M oueHsBaHe W BCUYKU npeauiuHu peaakuuu Ha MC®OO 9. Crangaptst
BbBEXKJIa HOBM M3UCKBAaHUS OTHOCHO KiIacHU(UKALMs W OLEHSABAaHE, O0E3leHKa M OTYUTAHE Ha XeIKUpaHe.
JpyXecTBOTO € B MpOlLEeC Ha OLIEHKAa Ha €(QEeKTHTE OT TO3M CTAaHAApT BBHPXY (PUHAHCOBOTO CBHCTOSIHUE WIIU
pEe3yJITaTUTE OT JEUHOCTTA.

MC®O 11 Cwvemecmnu cnopazymenusn (H3menenue): Cuemogoono omuumane Ha npuoooueamne Ha
yuacmue é Cb8MeCmHa 0eiHOCm

N3menenueTo Biv3a B cujia 3a TOJUIIHU MEPUOIH, 3arouBaiiy Ha uiu cien 1 ssuyapu 2016 1. JloGaBenu ca
yKa3aHusl 3a OTYMTAaHE Ha TPHUAOOMBaAHE Ha y4acTHE B CHhBMECTHA JEHHOCT, KOSITO MpEACTaBisiBa OU3HEC IO
cmuchia Ha MCDO. He ce ouakBa u3mMeHeHHETO Ja uMa edeKT BbpXYy Obiaemure (UHAHCOBUM OTYETH Ha
HpyXecTBOTO.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuonnu npeonpuamus: Ilpunazane na oceobdoxncoasanemo
om u32omenne Ha KoOHcoauoupan punancoe omuem (Usmenenus)

N3meHeHusATa BAM3ar B CHWJIa 3a TOJAWIIHM IEPUOAM, 3amouBamy Ha wind cien 1 suayapu 2016 1. Te
pa3sicCHABAT, Y€ OCBOOOXKIaBAHETO OT MPEJCTaBsHE HA KOHCOIUAUPAH (PMHAHCOB OTYET BaXKU 3a KOMIIaHUsI-MalKa,
KOSITO € JBIIEPHO APYKECTBO HA MHBECTUIIMOHHO MPEANPUATHE, KOETO OLICHSBA BCUYKHU ABIIEPHH APYKECTBA IO
CIIpaBeJiuBa CTOMHOCT. [[pyro m3MeHeHue Kacae KOHCOJIUAUPAHETO Ha ABIICPHO JIPYKECTBO, KOETO MPEAOCTABS
YCIYrd Ha HWHBECTULUHMOHHOTO MpEeanpusitue. BCHUYKM Jpyrd IbUIEPHU [JPYKECTBA HA HWHBECTUIMOHHOTO
MpENPUATHE CE OLICHSBAT MO CIpaBeiiuBa cToMHOCT. M3menenuara Ha MCC 28 1mo3BojsiBaT MHBECTUIIMOHHO
MpEeAnpUsTHe, KOETO IMpujara MeToJa Ha COOCTBEHMsI KamuTal, Ja 3ama3d CHpaBeUIMBUTE CTOWHOCTH I10
OTHOILIEHUE Ha ABIIEPHUTE IPY>KECTBA HA CBOUTE aCOLMMPAHU UM ChbBMECTHU MPEATPUSATHUS.

MCC 1 Ilpeocmasane na gpunancoeu omuemu: Onosecmaeanusn (Uamenenus)

N3MeHeHnsTa BIM3aT B CWJIa 3a TOOUIIHM TMEPUOAM, 3arouyBaiiy Ha win cien | suyapu 2016 r. Te ca
CBBp3aHU C HAChpYaBaHE Ha JIPY>KECTBATA Jla MpujiaraT mpodecruoHaaHa npeneHka npu nudopa Ha nuHpopmanusaTa u
HAauMHa Ha TPEACTAaBSIHETO ¥, U TMOSACHSABAT cChluecTByBanuTe u3uckBanus Ha MCC 1. M3meHeHnusita kacasr
CBIIIECTBEHOCT, pell Ha OCJIeKKUTE, MEXKIUHHU CyMH U Pa30MBKHU, CUCTOBOJHU IMOJUTHUKU U TMPEICTaBsHE Ha
KOMIIOHEHTH Ha JIPyTrusi BCEOOXBATEH JOXOJ, CBbP3aHM C WHBECTHUIMH, OTYMUTAHU IO METOJla Ha COOCTBEHUS
KanuTal. J[py>kecTBOTO € B MpoIleC Ha OIleHKa Ha e(pEeKTUTE OT TO3W CTAHJIAPT BBPXY ObJemuTe (PUHAHCOBU
OTYETH.



MC®O 14 Pazcpousanusn no pecyiamopHu 0eiHOCHU

CranaapThT BiIM3a B CHJIA 3a TOAUIIHU NEPUOJIN, 3anouBalliy Ha unu ciuen 1 sayapu 2016 r. Lenta Ha TO3U
MEXIMHEH CTaHIapT € J1a JIONpHHECE 3a CPAaBHUMOCTTA HAa OTYETH Ha MPEINPUSATUS HU3BBHPIUBAIIM PEryJIUpaHU
JIEHHOCTH U MO-CHEHUATHO IEUHOCTU C peryjJupaHu lieHd. TakuBa AeitHOoCcTH OMXa MOIIH Aa ObJaT TOCTaBKUTE Ha
ras, eiekrpuuectBo, Boga. MCPO 14 uznckBa eeKTUTEe OT peryivpaHu LUeHU Aa ObaaT NpeCTaBSIHU OTACIHO U
MpeA0CTaBs 0CBOOOKIaBaHe MU IbpBoHauYaaHO npuiarane Ha MC®O. CtanaaptsT Bee oie He € npuet oT EC.

MC®O 15 Ilpuxoou no 0ozo6opu c Kiuenmu

CranpapThT BiIM3a B CHJIa 3a TOAMIIHM NEPUOIH, 3anouBamiy Ha win cien | sayapu 2017 r. MC®O 15
BBBEXK/Aa MOJENT OT MET CThIKU, KOMUTO € MPUIOKUM KbM MNPUXOIAUTE IO JOTOBOPU C KIMEHTU (C MaJKu
W3KJIKOYEHUS ), HE3aBUCUMO OT THIIA Ha CIEeJKara WK AeiiHoctra. CTaHAapThT 1€ CE Mpujara v 1o OTHOIICHHE Ha
MPU3HABAHETO M OICHSBAHETO Ha TEYaJIOW M 3aryom OT mpojaxOda Ha HSIKOM HE(PUHAHCOBU AKTUBU, KOHUTO
IpPOU3TUYAT OT HEPEryJsIipHH JAeHHOCTH (Hampumep MpoJaxk0a HAa HUMOTH, MAIUUHU U CHOPBKEHHUS WM
HeMarepuanHu aktueH). llle ce u3uCKBaT MO-AETalIHM OIOBECTABAHUS, BKIIOUYUTEIHO PpA3NpPENEICHUE Ha
BB3HAIPaXJACHUETO 3a CJEJIKaTa MEXIYy OTACIHUTE 3aIbJDKCHHs 3a W3MbJIHEHHE, WH(OpMaluus 3a OTICIHHUTE
3aIbJDKEHUS 32 U3IBJIHEHUE U KITFOUOBU NPELeHKU U olleHKU. CTaHnapThT Bee oule He e npuet ot EC.

MCC 27 Hnoueuoyannu gpunancoeu omuemu (H3zmenenue)

N3menenunero Bnu3a B cuia ot 1 sHyapu 2016 r. To mo3BoJisiBa M3MOA3BAaHETO HA METOJa Ha COOCTBEHMS
KanmuTaja MpU OTYUTAHETO HA MHBECTUIIMU B JBIICPHU MPEANPUATUSI, CbBMECTHO KOHTPOJIUPAHU MPEANPUATUS U
aCOIMUPaHU NMPEANPUATHS B UHIUBUAYATHUTE (PUHAHCOBU OTUETH.

N3menenuss B MCPO 10 Koncosmmaupanu ¢punancosu ortueru 1 MCC 28 UuBecTHIIMH B ACONMUPAHHA
U cbBMecTHU mpeanpustus: IIpoaaxk0a wiM BHOCKA HA AKTHBH ChC CTPAHU MO CAEJKATA MHBECTHUTOP U
HEroBO ACOUMHUPAHO WJIH CbBMECTHO NpeaNnpusTHe

MN3MeHeHusTa pasriexaaT yCTaHOBEHOTO HEChOTBETCTBHE Mexy n3nuckBanusta Ha MCDO 10 u MCC 28
MIpH TIPOoJIaXkOa MM BHOCKA HA aKTUBH ChC CTPAHU MO CEJIKAaTa MHBECTUTOP U HETOBO aCOIIMUPAHO UM ChBMECTHO
npeanpusitue. [Ipu3HaBa ce mbaHATA Teyaada M 3aryda, KoraTo clejikaTa kacae OM3HEC M 4acT OT nedanbdara wim
3ary0aTa, KOraTto cjejikaTa Kacae aKTHBH, KOUTO HE TpeicTaBisBaT OusHec. VI3MeHeHusiTa BIM3aT B CUJia 3a
TOAUIIHYU NEPUOH, 3arouBaly Ha wiu ciep | ssuyapu 2016 r.

3. anﬂO)KeHVI CbLleCTBeHU CHeTOBOAHUM NOJINTUKHN

3.1 IlpoMeHHU B CYETOBOIHATA MOJUTHKA

B’b3HpI/I€TaTa CUCTOBOAHA ITOJIMTHKA € IMMOCIICA0BATCIIHA C ITpUJIaraHaTa 1npe3 npeaxoadHara rognHa.

3.2 Umotu, MamumHu ¥ ¢cbopbikenust (MMC)

Kato MMC ce oruurar akTtuBH, KOUTO OTroBapsAT Ha kpurepuute Ha MCC 16 m umaT CTOMHOCT HpH
NpUAOOMBAHETO paBHA WK Mo-BUcOKa OT 700 nB. AKTUBUTE KOMTO MMAaT CTOMHOCT MO HUCKa OT MOCOYEHaTa Cce
OTUMTAT KaTO TEKYIIH Pa3XOoJy 3a NepHoJa Ha NpuaoOUBaHE B CbOTBETCTBUE C 0A00peHaTa CYETOBOIHA MOTUTHKA.
Bceku umoT, MaliMHa Uil CbOpPbKEHUE Ce OLEHsABA MPU NPUI00MBAaHETO MY IO IIeHa Ha MPUA00MBaHE OlpeeeHa



B ChOTBETCTBHE ¢ M3UcKkBaHusTa HAa MCC 16. AmoptHu3auusTa ce oryuta oT MoMeHTa , korato UMC e rotoB 3a
eKcIutoaTarys. 3eMsra u pasxoaure 3a npugoousane Ha UMC He ce amopTusupar .
HpyxectBoto ¢ mpueno ga orunta UMC B cworBerctBue ¢ MCC 16 mo neHa Ha npuaoOuMBaHe 0€3 BCHUKH
HATpPYMaHU aMOPTU3AIIMOHHM OTYMCIEHUS M HaTpynaHa 3aryba oT oOe3leHka. PbKOBOACTBOTO cuuTa ue
OanaHcoBaTa CTOMHOCT HAa aKTUBUTE KbM Ta3W JlaTa HE IMPEBUIlIaBa BH3CTAHOBMMATAa UM CTOMHOCT U CUMTA Ta3u
CTOMHOCT 32 HAaMEpeHa.
[TocnenBamute pazxoau ce NpubOABAT KbM OajaHCOBAaTa CTOMHOCT Ha aKTHBA WJIM CE€ OTYUTAT KAaTO OT/IEJICH aKTUB,
caMO KOraTo ce oyakBa, 4e J[pykecTBOTO 1€ mojiydu ObJeld HKOHOMUYECKU U3rOJI CBbpP3aHU ¢ ynoTpedara Ha
TO3W aKTUB U KOTraTo OTYETHATa UM CTOMHOCT MOXeE Jia ObJie JOCTOBEPHO ompenesieHa. Pa3xonure 3a TEKyIIOTO
obciyxkBane Ha UMC ce oTyuTaT KaTo TEKYyIIM 3a Iepuoja. bamaHcoBaTa CTOMHOCT Ha JajJieH MMOT, MalllMHA,
CHOPBHKEHUE U 000pYyABaHE CE OTITHUCBA :
- Tpu npojax0a Ha aKTHUBA;

- KOrato H€ C€ O4YaKBaT HUKAKBU JPYrM MKOHOMUYECKM W3TOAY OT HM3MOJI3BAHETO HA aKTHBA WU IpU
0CBO0OOJKIaBaHe OT aKTHBA;
[leyanbGara wiu 3ary0ara, Bb3HUKBama oT ornucBaHeTo Ha MMC ce BkIouBa B OT4YeTa 3a JOXOAMTE, KOTATO
akTUBBT ce ornuie. [leyanOure u 3aryoute OT OTHMHCBAHETO UM CE€ ONPENENSAT KAaTO C€ ChIIOCTABAT HETHUTE
MOCTBIUICHUS ¢ OasaHCcoBaTa CTOMHOCT M pa3fiiKaTa ce MPU3HaBa B OTUETA 32 JOXOJAMUTE 3a Mepruoia Ha OTIHMCBAHE.

Herexymure MaTepraliHi akKTUBU CE aMOPTU3HMPAT MO JIMHEHHUS METOJ 32 IEpUO/ia HA OYAKBaHUS I0JIE3EH JKUBOT,
OTIpe/IeJICH KbM MOMEHTA Ha MPU00MBaHE HA aKTHBAa. AMOPTHU3AIUsATa HA aKTUBUTE 3aIl0YBa OT MOMEHTA, B KOMTO
T€ Ca HAJIMYHU B MPEIANPHUATUETO, HA MICTOTO U CHCTOSHUETO, HEOOXOAUMHU 3a EKCIUIoaTalldsITa UM 10 HauuHA
MPEBUJICH OT PHKOBOJICTBOTO. AMOPTHU3AIUsATAa HA aKTUBUTE CE MIPEYCTAHOBSIBaBa Ha :

- JaTaTa Ha KOsITO ca Kiacu(UIIMpaHu KaTo JbpKaHU 3a npogaxoa ceriacio MCOO 5.

- JaTaTa Ha OTIMCBaHE HA aKTUBUTE.
AMOpTH3aIUATa HE Ce MPEYCTAHOBSIBA B IEPUOIM HA MIPECTOM WIIM U3BAXKIaHE OT aKTUBHA YIOTpeoa.

CpeI[HI/IHT ITOJIC3CH JKNUBOT B I'OAWHU 3a OCHOBHHUTC I'PYIIM HCTCKYIIU MATCPUAJIHU aKTHBH, € KaKTO CJICABA:

I'pyna I'ogunu
TpaiiHu HacaKIeHUS 25
Crpanu 25
MainHu ¥ ChbOPBAKEHUS 3-5
Kommtorpu n 2-5
nepudepHu
YCTPOMCTBA
TpaHcriopTHU CpencTBa U 6-7
JIPYTH aKTUBH
CTONaHCKU UHBEHTAP 6-7




[Ipe3 oT4eTHUS IEpUOJI ca U3BBPILICHU MPOJIAXKOW Ha MO3EMJICHH UMOTH C 00I11a OTYeTHA CTOWHOCT 1 728 X.11B
cpenry KouTo ca noigyderu npuxoau ot 409 x. nB. ['ossimaTa paznuka Mexay Npuxoia U OTYETHATa CTOMHOCT Ha
MIPOAAJCHUTE AaKTUBU CE JBbJKM Ha BUCOKATa UM OTYETHA CTOMHOCT.

O0e31eHKa HA HETEKYIIM MaTePHATHUA AKTHBH

KbM Bcsika oTueTHa gata J[pykecTBOTO IpeleHsIBa Jaiy ca HaJIWIe MHAUKAIIUU, Y€ JaJCH aKTUB MOXE Ja ObJe
obe3neneH. Koraro celiectByBa mpu3Hak 3a oOe3leHka , JpykecTBOTO mpaBu oduIMaiHa MPUOIMU3UTEIIHA
OIlEHKAa Ha BB3cTaHOBHUMATa cToiiHOCT. Korato OajaHcoBaTa CTOMHOCT HA JaJ€eH aKTUB HaJBHUIIIaBa HEroBaTa
Bb3CTAHOBUMA CTOMHOCT, aKTHMBBT C€ CUMTa 3a OO0E3lEHEH W CTOMHOCTTa My C€ HaMmalisBa J0 HeroBaTa
BH3CTAHOBHMA CTOMHOCT. Bb3CcTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CIPABEJIMBATA CTOMHOCT, HAMAJICHA C
pa3xoauTe 3a Mpoaaxkdara U CTOMHOCT B ynoTpeOa Ha aKTHBa WM Ha 00EKTa, TeHepUpalll MapUYHHU TOCTHILICHUS
W C€ OMpees 3a UHAUBU/YyaJE€H aKTUB, OCBEH aKO aKTMBBT HE T'€HEpUpa MapU4YHU MOCTHIUICHHUS, KOUTO ca JI0
roJisMa CTEICH 3aBUCHMHM OT T€3H OT APYTH aKTUBH WJIM IPYyNH akTHBU. KbM Jarara Ha pUHAHCOBHS OTYET HAMA
WHIUKAIMY 3a 00€e3IEHKa.

3. 3 Pa3zxoau o 3aeMu

Pa3xoauTe o 3aemMu ce mpU3HABAT KATO Pa3Xo/[l PU TAXHOTO Bb3HUKBAHE B CbOTBETCTBHUE C MPENOPBYUTEITHOTO
CYETOBOAHO Tpetupane cbriaacao MCC 23.

3.4 NuBeCTHLIHOHHHU MMOTH

Karo muBectummonnn umotu chriiacHo MCC 40 ce oTuuTar 3¢eMH M /WJIM CTPagd, KOUTO CE ABPXKAT C IIET
MoJTyyaBaHe Ha MPUXOJHM OT HaeM WM 3a yBeJM4YaBaHE CTOMHOCTTA Ha KamuTaja. IHBECTUIIMOHHUTE MMOTH CE
OIIEHSBAT IIbPBOHAYATHO I10 1IEHA Ha MPHUI00MBaHE, KOSATO BKJIFOYBA U PAa3XOIUTE IO CACIKaTa 3a Ipua00UBaHe.
Crnen mppBOHAYATHOTO MPHU3HABAaHE HWHBECTHUIIMOHHUTE HMMOTH CE€ OTYMTAT [0 MOJejla Ha IIeHaTa Ha
npugobuBane. OneHsABaT ce 10 IIeHa Ha MpuAoOUBaHe HaMaJieHa C BCUYKH HAaTPyIaHW aMOPTH3allMK U 3aryOu OT
obesnenka. Creql MbPBOHAYAIIHOTO TPU3HABAHE WHBECTHIIMOHHUTE WMOTH C€ OIICHSIBAT B CHOTBETCTBHE C
n3nckBanuaTa Ha MCC16 3a To3u Mozeln.

VMHBECTHIIMOHHUTE UMOTH C€ OTIIMCBAT MPU OCBOOOKIABAHETO MJTM KOTATO TPAWHO Ce M3BAAT OT yrmoTpeda u oT
TSIXHOTO OCBOOOJKIaBaHE HE CE€ OYaKBa HUKAKBa ObJIEIa MoI3a.

[leuanbute u 3aryourte oT U3BaxaaHe OT ynoTpebda wir 0CBOOOXKIaBaHE OT MHBECTUIIMOHEH UMOT, C€ ONPEACIIST
KaTo pa3jinKa MEXIy HETHHTE TOCTHIUICHHUS OT OCBOOOXKTaBaHETO W OajaHCcoOBaTa CyMa Ha aKTHBa U CE
MIPU3HABAT B OTYETA 32 JIOXOJIMTE 3a Meproia Ha U3BaXKAaHe OT yIoTpeda i 0CBOOOKIaBaHE.

O0e31eHKa HAa MHBECTUIIMOHHYN UMOTH

Crwriacao n3uckBanusita Ha MCC 36 kbM J1aTaTa Ha U3TOTBSIHE Ha (DMHAHCOBHS OTUET CE IIPaBU MpeEleHKa Jalv
CBIIECTBYBAT WMHJMKAIUMU, Y€ CTOMHOCTTA HAa MHBECTUIIMOHHUTE UMOTU € oOe3lleHeHa. B ciywaill Ha TakuBa
WHJMKAIMYA C€ M3UYHMCIsABAa Bb3CTAHOBMMAaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTU M C€ OMpeiess 3aryoara OT
o0e31eHKa.

3.5 HemaTepuajHU aKTUBH

KaTto HeMarepuaiHi aKTHBU C€ OTUUTAT aKTUBU, KOUTO OTrOBApST HA ONMPEEICHUETO 32 HEMATEPUAJIEH aKTUB U
OTTOBapsT Ha KPUTEPUUTE 32 OTUUTAHE HA HEMaTepuaiHu akTuBu ¢popmynupanu B MCC 38.
[IspBOHAYATHO HEMATEPUATTHUTE aKTUBH CE€ OTYMTAT I10 I[eHa Ha MPUI00UBAHE.
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[lenata Ha npuaoOMBaHE Ha OTIAEIHO MPUAOOUT HemarepuaieH akTuB ce ompenens cbraacHo MCC 38 u
BKJIIOYBA!

- TIOKyNHaTa 1€HA, a BHOCHUTE MHTAa M HEBB3CTAHOBUMHUTE JaHBIU BBPXY MOKYINKATa, ThPrOBCKUTE
OTCTBIIKU U pabaTu ce MPUCTIAIaT;

- BCSKAakKBHM CBBP3aHM PaxoAM 3a MOATOTOBKAaTa Ha aKTHBA 3a HETOBOTO OYaKBaHO M3noj3BaHe. llenara Ha
npua0OMBaHEe HAa HEMATEpHAJICH aKTHB MPUIOOHUT B 3aMsiHA C HEMapUyeH aKTUB CE€ M3MEpBa IO CIpPABEAJIMBA
CTOMHOCT, OCBEH aKOo :

- pa3MeHHaTa JAEMHOCT HAMa ThPrOBCKa CHIIHOCT;

- CcIlpaBeUIMBaTa CTOMHOCT HUTO HA MOJYYEHHUsS aKTWMB, HUTO Ha JA/ICHUs aKTHB, MOXeE Ja ObJe M3MepeHa
HAJEXKIHO.

[lenata Ha mnpumoOMBaHE Ha BBTPENTHOCH3/AANICH HeMarepuaneH akTuB cbriaacHo MCC38 e ueroara
ce0EeCTOMHOCT BKJIIOYBAIlA CyMaTa Ha pa3XxoJWTe, HAlpaBEHUW OT JaTara, Ha KOATO HEMATEPUAIHHST AKTUB €
OTTOBOPUJI 33 MbPBU BT HA KPUTEPUUTE 32 MPU3HABAHE.

HemarepuanHuTe akTHBU C€ OTYMTAT ClEJ NPHUI0OMBAHETO MO ce0ECTOMHOCT HaMalieHa C HaTpylaHara
aMOpTH3allis U HaTpyINaHH 3aryou oT obe3neHka. HemaTepuaiieH akTUB ce pasriex/ia, KaTo UMalll HEOrpaHUYEH
MOJIE3€H JKMBOT KOTaTro, Ha 0Oa3aTa Ha aHalu3 Ha CbOTBETHUTE (AKTOPH, HE ChHILECTBYBA MPEABUIMMO
OTpaHMYEHUE 3a NEepHoJa, Npe3 KOWTO ce OvyakBa aKTHBBT Ja TI€Hepupa HETHM MNapUYHU MOTOIM 3a
npeanpusatrero. HemarepualHuTe akTUBH, KOUTO NOJJIEkKAT HA aMOpPTH3AaLUs C€ aMOPTH3UpaT MO JIMHEWHUS
METOJI 3a CPOKA Ha ONPEIEICHUS N0JIE3EH KUBOT.

AMopTH3anusTa 3aM04YBa, KOraTo akTUBBT € Ha Pa3MoJI0KeHHUE 3a TMOJI3BaHe, T. €. KOraTo TOW € Ha MSCTOTO U B
CBCTOSIHUETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Ja paboTH MO HAa4YMH, OYakBaH OT PBKOBOJCTBOTO.
AMopTH3anusTa ce IpeKpaTsBa Ha :

- JlaTtara Ha KOATO ca Kjacu(uIMpaHu KaTo AbpKaHu 3a mpojaxoa ceriacHo MCOO 5;

- Jarara, Ha KOATO aKTUBBT € OTIIMCAH.

Cp@I[HI/IHT IMOJIC3CH KUBOT B 'OJJMHHU 3da OCHOBHUTC I'PYIIM HEMATCPUAIITHNU aKTUBH, € KAKTO CJIC/BA:

I'pyna I'oaunn
[IpaBa BbpXY 7
COOCTBEHOCT
Hpyru 5

O0e311eHKAa HA HETEKYIIM HEMATEPHAJTHU AKTHBH

AKTHBH, KOUTO MMaT HEOMPENEJICH MOJIE3E€H >KMUBOT HE CE€ aMOpTU3UpaT, a Ce MPOBepsABaAT 3a 0OE3leHKAa Ha
roauiiHa 6a3a. AKTUBU, KOUTO C€ aMOPTU3UPAT, C€ MPETIekKIaT 3a HaJIM4he Ha 00€3I[eHKa, KOraTo ca Ha JIMIE
CHOUTHSA WIM MMa MPOMSHA B OOCTOSITEJCTBATA, MOJICKa3Bally, Y€ OajaHCOBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTAaHOBMMA. 3a 3aryba OT 0O€3lleHKa ce MpHU3HaBa CyMara, C KOATO OajlaHcoBaTa CTOMHOCT HaJIXBBPJs
Bb3CTAHOBHUMATA. Bb3cTaHOBHUMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATa MPOJAKHA CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a Ja ce ompeneiau CTOMHOCTTa B ymoTpeba, aKTHBUTE C€ TPYNHUpPAT B HaH-MaJKHUTE BB3MOXKHHU
pa3rpaHUYUMH SIMHUIIM, TCHEPHUPAIIH TapUIHU MOTOIM. HednHaHCOBM aKTHUBH C M3KJIIOUCHHUE Ha TOJIOKUTETHA
pernyranus, KOUTO TOJJIeKaT Ha OOC3IEHKa Ce IMPOBEPsSBAT 3a CBEHTYAIIHO BB3CTAaHOBSBaHE Ha 3aryda OT
00e31IeHKa KbM BCsIKa OTYeTHA AaTa. KM Jatata Ha (PMHAHCOBHS OTYET HSAIMAa MHIWKAIIUU 32 00€3IIeHKa.
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3. 6 ®UHAHCOBU AKTHBHU HETEKYIIHU

[si1oBe U yyactus

Bcuuky MHBECTHIIMM IMbPBOHAYAIHO C€ MPU3HABAT 1O IIEHA HA MpUI00MBaHe, KOSATO BKIIOYBA CIIpaBEIMBaTa
CTOWHOCT Ha MPEIOCTABEHOTO Bbh3HATPAKICHUE U PA3X0OIUTE IO MPUI00UBAHETO, CBBP3aHH ¢ MHBECTHUIIUATA.
VIHBECTUITMHUTE B IBIICPHHU MPEATPUATHSA CE OTUYUTAT U IMPEIACTABAT MO CEOSCTONHOCT - 110 METOa Ha COOCTBEHHUS
KaruTall.

VMHBECTHIIMMTE B acOIMHUPaHU MPCANPUATHSI CE OTYUTAT M NPEICTABIAT IO CCOECTOMHOCT - IO METOJa Ha
CcOOCTBEHUS KAITUTAJL.

TbproBcku U APYru B3eMaHUsl U KPeAUTH

Karo kpenutu u B3emanus ce kinacupuuupaTt (GUHAHCOBU aKTHUBH, KOUTO HE Ca IEPUBATH U UMAT (DUKCUPAHU WIIU
ONPEAEISIEMH TIIAIAHUsA, KOUTO HE CE KOTUPAT HAa aKTUBEH I1a3ap, C U3KJIIOYEHNE HA:

%)Te:;pl, KOWUTO TMpPEANpPUATHETO Bb3HAMEpsBa Ja Npojaae He3adaBHO WM B OJM3KO Obaerie, KOUTO IIIe
bAAT KIACU(DUIMPAHU KATO JbPKAHA 32 ThPryBaHE M TE3M, KOUTO MNPEANPUITHETO ONPEAETA TPH
I'bPBOHAYAIIHOTO NPU3HABAHE O CIIPaBEUIMBA CTOMHOCT B revaindara iy 3aryoara;

0) Te3W, KOWTO NPEANPHUATHETO OIpeAesis KaTo Ha pa3MoJIoKEHHE 3a Npojaxbda Mpu MbPBOHAYAITHO
pPU3HABAHE;

B)T€3U, IPU KOHUTO JbPKATEIAT MOXKE Jla HsIMa BB3MOXKHOCT Ja BbB3CTAHOBUM B 3HAYUTENIHA CTENEH
1sjlaTa CH ITbpBOHAYajHA WHBECTUIIMS, C M3KJIOYEHHE HaA CIydauTe, B KOUTO MPUYMHATA € BJIOIIABaHE
Ha KPEAUTHOTO KayeCTBO, U KOMTO c€ KJacu(UIMpaT KaTo Ha pa3MoJIoKEeHHE 3a MpoAaxoa.

[IspBOHAUATHO TE3U B3€MaHUs U KPEAUTH CE OLICHSBAT MO ce0ECTOMHOCT BKJIIOUBAIIlA CIIPaBE/IJIMBATa CTOMHOCT
Ha IOIJIEKAIIOTO 32 MTOJy4aBaHe U CTOMHOCTTA Ha paxoAuTe Mo ciaenkara. Kpeaurure u B3eManusATa, KOUTO €a C
(dbuUKCHpaH Majex ce OTYUTAT M0 aMOpTU3UpPaHaTa UM CTOMHOCT. Cliell MbPBOHAYATHOTO MIPU3HABAHE KPEIUTUTE
U B3eMaHUsTa, KOUTO ca 6e3 PuKkcupaH nasex ce OTYUTaT Mo ce0eCTONHOCT.

KbM faTaTa Ha (PMHAHCOBUA OTYET CE MPaBU MpPETJIe] 3a ONpeessiHE Ha 00€3LeHKa OT HEChOMPAEMOCT.
B3emanusita OT KIMEHTH IO MPOAaKOH, ce MPU3HABAT U OTUYMUTAT 10 OpUTHHATHA (DaKTypHA CTOMHOCT, HAMaJIeHA
c obesreHka ot HechOupaemoct [Ipubnm3uTenHa oOIleHKa Ha CHMHHUTEIIHU B3€MaHHsI C€ HW3BBPIIBA, KOTaTO
chOMpaHeTO Ha MbJIHATA CymMa HE € BepoATHO. HecwhOupaemuTe B3eMaHUsS CE€ OTHUCBAT MPU TAXHOTO
YCTaHOBSIBaHE.

OmnpenensiHeTo Ha o0Oe3leHKaTa ce M3BBPILIBA Ha 0a3a Ha MHAMBUAYAJIEH MOIXOJ 3a BCSIKO B3€MaHE IO PEIICHHE
Ha PbKOBOJICTBOTO.

[IpeammarennuTe pa3xoan, KOUTO KacasT CJCIBAIIA OTYCTHH IIEPHUOIH CE MPEACTABAT KaTO aBaHCOBO MPEBEICHH
CyMH Ha JIOCTAaBYMITU U CE BKIIOUBAT BB B3€MaHUSTA OT KJIMEHTH U JIOCTAaBUUIN JIaHBIMTE 3a BH3CTAHOBSIBAHE
Ce TIPEJICTaBAT M0 OPUTHHATHUS pa3Mep Ha cyMara Ha B3eMaHeTo. [[pyruTte B3eMaHUs Ce TPEICTaBsIT 110
ce0eCTOMHOCT.

Karo Herekymu ce kiacupuIupar B3eMaHHs, KOUTO ca ¢ GUKCHPAH IMaJIe’K W OCTAThUCH CPOK JI0 Majeka Hall
€/lHa TOAMHA OT J1aTara Ha ImajaexKa.

Karo Tekymm ce kinacuduiupaT B3eMaHUsI KOUTO Ca:
-0e3 pukcupan nagex
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-C (IJI/IKCI/IpaH MagciK 1 OCTATb4YCH CPOK OO0 IIaJCKa 10 €HA I'OAWHA OT JaTaTa Ha (bI/IHaHCOBI/IH OTHUCT

PaBXOI[I/I 3a 6T>I[eHII/I IICPHUOAN - Pa3XOodr HM3BBPHICHHU IIPC3 OTUCTHHA IICPHUOLA, HO KacCaCllu CJICABAIIN OTUYCTHH
MNEepuoan CC IPCACTABAT KAaTO dBAHCOBO IIPCBCACHHM CYMH Ha JOCTABYMIM M CC BKIIOYBAT BbB B3CMAHMATA OT
KIIMCHTH U JOCTaBYMIIHN.

3.7 CTOKOBO-MAaTEePHAJIHH 3aNIACH

Kato CTOKOBO-MAaTCPpHAJIHHU 3aI1aCh CC OTUUTAT aKTHUBU:

- JI'bpKaHU 3a Mpojaxoa B 00MYaiHUS X0/1 Ha CTOIMAHCKATa ICHHOCT /CTOKH, TTPOTYKITHS/;

- HaMHpaIl¥ ce B IIPOIIeC Ha IPOM3BOJICTBO 3a MOCIIeABaIIa po1ak0a /He3aBbpIIEHO TPOU3BOJICTBO/;

- MaTepHaJHH 3alach, KOWUTO C€ HM3paxojBaT B IPOM3BOJCTBEHUS MPOIEC WJIM TPH NMPEIOCTaBSIHE Ha
yCIIyTH; /MaTepuaiu, CypoBUHH/

MatepuanHuTe 3amacu ce OLEHSBAT MO IMO-HHUCKaTa OT ce0eCTOMHOCTTa WJIM HETHAaTa pealn3yeMa CTOMHOCT.
HeTnara peanu3upyema CTOMHOCT € MpoJa)kHaTa IeHa, MPU HOPMAaJHO MPOTHYaHE Ha JCHHOCTTa, HamMalleHa C
pa3xouTe 3a TOBBPIIBAHE U MPOIaxoa.

CebecTolfHOCTTa Ha MaTepUaJIHHUTE 3alacu MpPEeACTaBlsiBa CymMaTa OT BCHUYKM DPa3XoAu MO 3aKyMyBaHETO,
npepaboTKaTa, KakTo U JIPYrH pa3xojly, HApaBeHU BbB BPb3Ka C JOCTaBSIHETO UM /IO CETAlIHOTO ChCTOSIHHE U
MECTOIIOJIOKEHHUE.

Pa3xoaute mo 3akynyBaHe HAa MaTepHaHUTE 3alacu BKJIIOUBAT IOKYIHATa II€HA, BHOCHUTE MHUTa U ApPYTd
HEBB3CTAHOBUMH JIaHBLM, TPAHCIOPTHUTE pPa3Xoau U glp., KOUTO JUPEKTHO MOraT Jla C€ OTHecaT KbM
NpUA0OMBAHETO HAa CTOKUTE MAaTE€pUAIMTE M YCIyruTe. ThproBCKHTE OTCTBIKM padaTh W Jpyrd MnogoOHU
KOMITOHEHTH C€ MPUCIAIAT MIPH ONpPEAEIISIHE Ha MMOKYITHATa CTOMHOCT.

Pa3xoauTe 3a mpepaboTKa BKIIFOYBAT MPEKH Pa3X0qd M CHCTEMATHYHO HAYMCIIIBAaHU TIOCTOSIHHU Y TTPOMEHJIUBH
001111 pa3Xxo/Iu.

[Ipekure pa3zxonu ca:
pa3xou 3a CYpOBHHH, Pa3XOIH 3a CIIOMAaraTeIHu MaTepHalli, pa3Xxoay 3a aMOaiax.

[TpomeHIMBUTE pa3XoAM ca: pa3XoAu 3a UILIEME U JPYTH.

Pasnpenenennero Ha MPOMEHJIMBHUTE Pa3XoAu B CEOSCTOMHOCTTa Ha MPOAYKIMATA C€ M3BHPIIBA Ha Oasa
KOJINYECTBOTO MPOU3BEICHA TOTOBA MPOYKIIHS.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3mpeneisiT KbM ce0eCTOMHOCTTa Ha MPOAYKIMATa Ha 0a3a HA HOPMAJHUS
KanauTeT Ha MPOU3BOACTBEHUTE MOIIIHOCTH.

I[pyrH pa3xoau CC BKIIIOYBAT B ceOecTOMHOCTTa Ha MATCPpUAIIHUTC 3aIlaCu CaMO OOTOJIKOBA, JOKOJIKOTO TC Ca
HallpaBCHU BbBB BPb3Ka C HOBCKIAHCTO HA MATCPHUAIHHUTC 3allaCl JO0 HACTOAIIOTO MM MCCTOIIOJIOXKCHHUC H
CBbCTOSAHUC

Pa3xoau, KouTo He ce BKIIFOYBAT B ce0ECTOMHOCTTA HA TIPOM3BEACHATA MPOAYKIUSA U C€ OTYUTAT KaTO TEKYIITH 3a
nepuoja ca:

- KOJIMYECTBA MaTePHAIIH, TPY/ ¥ APYTH MPOU3BOACTBEHU PA3X0I1 U3BHH HOPMATHUTE TPaHUITN

-pa3xo/u 3a CbXpPaHEHUE B CKIIA]

- aIMUHUCTPATUBHH PA3XOIH

-pa3xoau 1Mo MpoJaXKOuTe

JI0TOJIKOBA, JOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTM C€ MOJI3BaT MAaTEpUAIIHU 3allacH, TO T€ C€ BKJIIOYBAT B
cebecToiiHocTa Ha ycimyrure. CeOecTOMHOCTa ce ChCTOU TIIABHO OT Pa3XOJMUTE 3a TPYA U JIPYTUTE Pa3Xxoad 3a
NepcoHaia, 3a€T B MPEAOCTABIHETO HA YCIyrara, BKIFOUUTEIHO CIYKUTEIUTE, U3IIBJIHSABAILINA HAA30pHA AEHHOCT,
U CHOTBETHATa YacT OT OOIIMTE Pa3xoJu 3a TAX. TpyabT U APYTH Pa3xou, CBbP3aHU C MPOAAKOUTE U 00mIus
aAMUHUCTPATUBEH MIEPCOHAJ, HE CE BKJIFOYBAT, a C€ MIPU3HABAT 3a Pa3Xx0/H B IEPHO/IA, B KOUTO Ca Bb3HUKHAIIH.

CebecToitHOCTTa Ha MaTEPUAIIHUTE 3allacl MOXE Ja HE € Bb3CTAaHOBMMA, B CIIy4ail ye Te ca MOBPEACHU WU ca
ISJIOCTHO WJIM YAaCTMYHO MOPAJTHO OCTapeiH, WM aKo MMa Chajl B MPOAAKHUTE UM LeHH. ChIIo Taka
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cebecToMHOCTTa Ha MAaTCPpUATIHUTC 3allaCl MOXKC d HC 6T>I[e BB3CTaHOBHMA, dKO HpI/I6J'II/I3I/ITeJ'IHO OIIPCACIICHUTC
Pa3xX0JH 34 3aBbpIIBAHC HJINU HpI/I6J'II/13HTeJ'IHO OIIPCACIICHUTC pa3xoaur, KOUTO LIC 6T>I[aT HallpaBCHHU 3a

OCBINIECTBSIBAHE Ha MIPOJax0OarTa, ca ce yBenuImiIn. MaTepralHUTE 3allack ce HaMaJIsIBaT 0 HETHATa pean3yeMa
CTOMHOCT Ha 0a3zaTa Ha OTJEIHU Mo3uluu. [Ipu HsIKoM 0OCTOsITENCTBA 00aue MOXe Ja Oble MOAXOAIIO Ja ce
rpynupaT CXOJAHHM WM CBBP3aHU MO3UIHA. [[puOIM3UTEIHOTO OlleHsIBaHE HA HETHATA peain3yeMa CTOMHOCT Ce

azupa Ha HaW-CUTYPHUTE CHIIECTBYBAIIA JAHHU IO BpeMe Ha ChCTAaBSHETO HA Ta3W OIEHKa criopes oOeMa Ha
CTOKOBUTE 3amacH, KOWTO ce OvakBa Jna Obae peanm3upad. Te3u OIEHKH OTYMTAT KoJieOaHUATa B IIEHUTE U
ce0ecTOHHOCTTa, KOWTO ca B MpsAKa Bpb3Ka ChC CHOUTHS, CTAHAIM CJIE] MPUKIIOUBAHE Ha MEpHUOja JOTOJIKOBA,
JIOKOJIKOTO T€3W CHOWTHS MOTBBPIKJIABAT yCIOBHATA, CHIIESCTBYBAIIM B Kpas Ha mepuojaa. KeM Bceku cieaBaly
TIepro/I Ce MpaBH HOBA OIIEHKA Ha HETHATa peajauszyeMa cToiHocT. Korato ycimoBusTa, JOBEIM 10 CHI)KaBaHE Ha
MaTepUaJIHUTE 3aIlacH I0J] TAXHATa ce0eCTOMHOCT, Beue HE ca HAJIMIIe WJIM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a
yBEJIMYEHUE B HETHATa peallu3yeMa CTOMHOCT 3apajid MPOMsHA B MKOHOMHYECKHTE OOCTOSITEIICTBA, CyMaTa Ha
oOe3lleHKaTa ce BB3CTAHOBSIBA Taka, 4Ye HOBaTa OajaHcoOBa CyMa € IIO-HHCKaTa OT ceOecTOMHOCTTa |
npepasrieaHaTa HeTHa peaju3yeMa CTOMHOCT.

[Ipu nponakba Ha MaTepwaJHM 3amacu, OajaHcOoBaTa CyMa Ha TE3M MaTepHaJHU 3alacu ce MpHU3HaBa KaTo
pasxoa TMpe3 Tepuoja, Mpe3 KOWTO ChOTBETHUAT mpuxoi € mnpusHar. Cymata Ha Beska oOe3leHKa Ha
MaTepHAITHUTE 3allacu J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAaKTO M BCUYKH 3aryOu OT MaTepuaHU 3amacu ce
MpU3HABAT KaTo pPa3xogu 3a Tepuoja Ha oOe3lleHKaTa WM Ha BB3HHKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO OOpAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKaTa Ha MAaTePUATTHUTE 3alac, Bb3HUKHAJIA
B pe3yJiTaT Ha YBEJIMYEHUETO HA HETHATa peajiM3yemMa CTOMHOCT, C€ MPU3HABA KATO HaMalsiBaHE Ha cyMara Ha
MPU3HATUTE Pa3XOJH 32 MATEPUAITHH 3aI1acH MPe3 NEPUO/Ia, MPe3 KOWTO Bb3CTAHOBABAHETO € Bb3HUKHAJIO.

3. 8 AKTHBH ABbpPKAHM 32 POAaKOa

Kato aktuBu nbpprkanu 3a nmpoaaxoa ceriacHo MC®OO 5 ce kinacuduuupar HETEKYIIU aKTUBU, YUSITO OajlaHCOBa
CTOMHOCT 1€ OBbJE€ BB3CTAHOBEHA MO-CKOPO Ype3 CHeNKa 3a Mpojaxda OTKOJKOTO 4Ype3 MpobKaBalla
ynotpeoa.

AKTHUBUTE IbpKaHU 3a Mpoaaxk0da ce OIEHSBAT IO MO-HUCKaTa OT OajaHcoBaTa UM CTOMHOCT M CIpaBeIMBaTa
UM CTOMHOCT HaMaJieHa C pa3XOUTe MO MpoaakoaTa.

3ary6a oT oOe3IieHKa ce MpU3HaBa MPHU BCSIKO MHPBOHAYAIHO WM TMOCJIEIBAIO HaMaJeHHWE Ha CTOMHOCTTA Ha
aKTHUBH IbPXKaHM 3a TIPOJaxoa.

[leyanba oT mocnenBaiio yBeJIWYEHHWE HA CIPABEJIMBU CTOMHOCTHU, HaMaJleHW C Pa3XoJUTE 3a Mpojaxda Ha

aKTUBHU JAbPKaHM 3a Mpojiak0a ce mpu3HaBa J0 pa3Mepa Ha 00e3leHKAa Ha ChOTBETHUSI aKTUB HAYMCJIECHA TIPEaU
ceriracHo MCC 36 u MCOO 5.

3.9 IlapuuHu cpeacraa

[TapuunuTe cpencTBa U MapUYHU €KBUBAJICHTH BKJIIOYBAT MApUYHU CPEJCTBA B Opoil M B OAHKH, CHOTBETHO B
JIeBa U BbB BaJIyTa.

[lapuyHnTe €KBUBAJICHTH Ca KPATKOCPOUHHU, JIECHO OOpPATUMHU BHCOKOJUKBUIHH BJIOKEHUS, KOUTO ChIbPKAT
HE3HAUUTEJIEH PUCK OT IPOMSIHA B CTOMHOCTTA HUM.

3.10 CoOcTBEH KanuTaa

CoOcTBeHuAT KanuTanl Ha J[pyKecTBOTO c€ ChbCTOM OT:

OCHOBEH KamuTaJ - IpeCTaBeH M0 HOMHHATHA CTOMHOCT CHITIACHO CHhIEOHO PEIICHUE 3a PErUCTpaIusl.

OO0 pe3epBu - 00pa3zyBaHU OT pa3mpeesicHue Ha rnevanda, CbriacHO U3UCKBaHUATAa HA ThProBCKUs 3aKOH Ha
Peny6inka bearapus u ycrasa Ha J{py»kecTBOTO.
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Hpyru pesepBu - oOpa3yBaHU IO peEIIeHHE HAa OOMOTO chOpaHue Ha JIpyKecTBOTO OT paslpeselieHue Ha
WHAHCOB PE3yJITaT M pPEBAJIOpPU3AlMS HA AKTUBM W TACHMBHU /NMPEU3UYUCIICHHE 3a CBPBXUHGIAIMS / KbM

1.12.1997 r.

@UHAHCOBUAT pe3ynTaT Ha JIpy»KeCTBOTO BKJIIOUYBA!
Hepasnpenenena nevanba / HaTpynaHa 3ary0a oT IpeaXoHU MePUOIH.
[leyanba / 3aryba ot nepuoja.

3. 11 ThbproBcku U APYru 3aAbJZKEHUS U KPeIUTH

Knacudunupane Ha 3a1bDKCHUATA B KPEIUTUTE:

Kato xpenuTu u 3a1bKeHNs ce KIIacu(UIMPAT 33 IbKCHUS Bh3HUKHAIIA OT IUPEKTHO MPEJOCTaBSIHE Ha CTOKH,
YCIIYTH, TIapy WK TApUIHU €KBUBAJICHTH OT KPEIUTOPH.

[IppBOHAYATHO TE3W 3aIBDKCHHS M KPEAWTH CE€ OICHABAT MO Ce0SCTOMHOCT BKIIFOYBAIA CIpaBEIINBATA
CTOMHOCT Ha MOJIYYCHOTO M Pa3XOAMTE IO CACNIKaTa .

Crnen IPBOHAYAIIHOTO MPU3HABAHE KPEAUTUTE U 3abJDKCHUATA, KOUTO Ca 0e3 uKcHpaH MaJeK Ce OTYUTAT TIO
ce0eCTOMHOCT.

Kpenutute u 3a1pJDKEHUATA, KOUTO ca ¢ (PUKCHUpaH MaaeK ce€ OTYUTAT 0 aMOPTU3MpaHaTa UM CTOMHOCT.

Karo gparocpodnu ce kiacupuiupar 3aabHKeHHS, KOUTO ca ChC GUKCHPAH MaJeK H OCTATHUCH CPOK J0 MajexKa
HaJl €JTHa TOJIMHA OT JlaTaTa Ha majexa. KaTto kpaTKkocpouyHH ce Kiacu(pUIIMpaT 3abJIXKEHHUs] KOUTO ca:

e 0e3 pukcupaH Najaex ;
e C (uKCHpaH MaJcK U OCTaThUCH CPOK JO Iajeka JI0 ¢IHAa FOJMHA OT JaTaTa Ha (DMHAHCOBHS OTYCT

3aeMUTE c€ TNpHU3HABAT I'bPBOHAYAIHO IO CHpPaBEIJIMBA CTOMHOCT, HaMaj€Ha C HAIMpPaBEHUTE pa3Xxolu IO
W3BBPIIBAHETO HA TpaH3aklUMATa. B moclieicTBUE 3aeMHUTE CE€ OTUHMTAT MO aMOPTH3UpPyEMa CTOMHOCT; BCSIKa
pasiMka MEXIy ABJDKUMUTE IJIAllaHus (HETHPAaHU C Pa3XOJWTE IO H3BBPIIBAHETO HA TPaH3AKIMUTE) U
CTOMHOCTTa Ha 3aeMa ce MPU3HaBa B OTYETA 32 JOXOJMUTE Ipe3 Mepruoja Ha 3aeMa, KaTo ce M3MOJ3Ba METO/Ia Ha
e(eKTUBHATA JINXBA.

3. 12 IIpaBuTE/ICTBEHH 1apeHUS

HpyXecTBOTO HE € mnosydaBajgo naapeHus, kouTo cbrimacHo MCC 20 ca momomy OT MPaBUTEICTBOTO
/TPaBUTEICTBEHH arceHIMM W TMOJO0OHM OpraHd, KOUTO Morar Ja ObAaT MECTHHM, HaIllMOHAIHU WU
MEeXIyHapoaHu/ Toj gopMara Ha MPEXBBHPJISHE HA PECYpPCH KbM MPEANPHUATHETO B 3aMsHA HAa MUHAJIO WU
OBbJIEeNI0 CHOTBETCTBUE C OTPE/ICTICHU YCIOBUS MO OTHOIICHHE HA ONIEPATUBHUTE JCHHOCTU HA MIPEANPUATUETO.

3. 13 JlaHbYHM 3a0bJKEHUS

TCKYHII/I JaHBbYHU 3aABbJDKCHUA Ca 3abJDKCHHA HaA IIPCANPUATHCTO BBB BPBH3Ka C IIPHUIAraHCTO HAa AAHBYHOTO
3aKOHOAATCIICTBO. HpeI[CTaBCHI/I Ca 110 CTOMHOCTHU B CBOTBCTCTBHUC C IIpaBUJIaTa HAa CbOTBCTHHUA AAHBYCH 3daKOH
3a OIIPCACIIIHC HAa CTOMHOCTTA Ha BCEKM BUA JaHBK.

3. 14 3aabixkeHUs KbM IIEPCOHAJIA
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3aabJDKEHHS KbM MEPCOHAN U OCUTYPUTEIIHU OpraHu3aliu ce Kiacuuuupar 3abJDKCHHS Ha TPEANPUSTUETO 10
MOBOJl HA MUHAJI TPYJ MOJIOKEH OT HAETHUSI IEPCOHAN U ChbOTBETHUTE OCUTYPUTEITHU BHOCKH, KOUTO CE€ U3HCKBAT
OT 3akoHOAaTescTBOTO. ChriiacHo u3uckBanusita Ha MCC 19 ce BKIIOUBAT M HAYUCICHUTE KPATKOCPOUHU
JIOXOJM Ha MEepPCOHAJIa ¢ MPOM3X0/1 HEMOJI3BAaHU OTIYCKM HA MEpcoHala U HaYMCICHUTE Ha 0a3a Ha JeiCTBaIIUTe
CTaBKU 3a OCUTYPsIBaHE, OCUTYPUTEITHU BHOCKU BbPXY TE€3U JOXO/IH.

JpyxecTBOTO HsIMa TMpHeETa MOJUTHKA J1a HAUKUCIISIBA TBJITOCPOYHHM JI0XOIM Ha MEPCOHAIA.

3. 15 IlIpoBu3uu

[IpoBu3uKM ce mMpu3HABAT IO IMOBOJ Ha KOHCTPYKTUBHU M MpPaBHMU 3aJbJDKCHUS Bb3HUKHAIM B pe3ysTaT Ha
MUHAIA CHOUTHS ChITIacCHO m3nckBanusta Ha MCC 37.

[IpoBu3uuUTE ce MpU3HABAT O Hal-700paTa MPUOJIM3KUTEIHA OlIEHKAa Ha PBKOBOJICTBOTO Ha MPEANPHUATHETO HA
pas3xoauTe, HeOOXOIMMHM 3a ypeXKIaHe Ha CErallHo 3abJDKCHUE KbM JlaTaTa Ha OajlaHca.

[TpusnatuTe cymu Ha MPOBU3MU C€ MpEpasriiekaaT Ha BCsKa JlaTa Ha OTYET M CE€ MPEU3UUCIABAT € 1eT J1a Ce
0Tpa3u Hail-1o00paTa TeKyIla OlleHKA.

3. 16 IlacuBu abpxkanu 3a npogaxda MCPO 5

CeriacHo u3ukBanusTa Ha MCOOS npeanpusTHeTo Kiacupuuupa KaTo NacuBU IbPKaHM 3a MPoiak0a, NacuBU

BKIIFOYCHH B I'pyIIa 3a HU3BAXIAHC OT yHOTpe6a. [TacuBute ce oncHsaBaT B CHbOTBCTCTBUC C HM3MCKBAHHMATA Ha
MCOOs.

3. 17 Ileyan6a uiau 3aryda 3a nepuoaa

Bceuuku npuxoaHu U pa3xoAHW CTaTUU, MPU3HATH 3a MEpHOJia, Clie[Ba Jla ce BKIIOUAT B mevanda uim 3aryoa,
OCBEH aKo cTaHAapT win paszsicienne or MCPO u3uckBaT Apyro.

3. 18 Pa3zxoaun

Jpy’XeCTBOTO OTYMTA TEKYIIO Pa3XOJUTE 3a JEWHOCTTA MO MKOHOMUYECKH E€JIEMEHTU W CJIeJl TOBA OTHACS IO
(GYHKIIMOHATHO TpeAHa3HavYeHHe ¢ Ied (GopMupaHe pa3Mepa Ha pa3XxOoJuTe IO HaNpaBlICHUS W JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XoAWTE 3a pa3xoJ] 3a TEKyU[Us T[EepHUoJ] C€ U3BBLPIIBA IPU HAYUCISBAaHE Ha
CHOTBETCTBAIUTE UM MTPUXOJIH.

KbM pazxoaurte 3a IEWHOCTTA c€ OTHACAT U (PMHAHCOBHU Pa3x0JiM, KOUTO J{py>KeCTBOTO OTUYMUTA U Ca CBBP3aHU C
oOnuamrHaTa JIEHHOCT.

Pa3xonure ce oT4MTaT HA MPUHIMIA HA TEKyI[0 HauucisBaHe. OlLEHSIBAT ce MO CIpaBejJiMBaTa CTOMHOCT Ha
MJIATEHOTO WJIM MPECTOSAIIO 3a TIJIalaHe.

3. 19 llpuxoau

[IpeanpusTreTo oTYMTa TEKYIIO MPUXOIUTE OT OOMUaliHaTa JEHHOCT 1O BU0BE AcitHocTU. [Ipn3HaBaHeTo Ha
MIPUXOJUTE CE U3BBPIIBA IIPU CIIA3BAHE HA MPUETATA CUETOBOJHA ITOJUTHUKA 32 CIECIHUTE BUIOBE IPUXOIU:
[Ipuxoau oT mpoaaxxda HA CTOKHU , MPOIYKIIUS U APYTH aKTUBH - MPU NPEXBBPJISIHE COOCTBEHOCTTA U Mpe/laBaHe
HA CbOTBETHUTE aKTUBU HA KyITyBayUTE.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHH YCIIYTH - NPU 3aBbPIIBAHE HA ChOTBETHATA yCIyra v mpueMaHne Ha paboTara
OT KJINEHTA.

[Tpu nbparOCpOUYHM yciiyrv Ha 0a3aTa Ha eTall Ha 3aBbPIIEH JOTOBOP.

ETanbT Ha 3aBbpllIEH JOrOBOp ce onpezens Ha 0a3a Ha HaOpaHUTE KbM JaTara Ha OTYETa Pa3xoIud KbM OOLIO
MIPEIBUACHUTE Pa3XOaH 10 JOrOBOPA.
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[Tpuxoau OT TUXBH - MPU3HABAHETO HA JIMXBUTE 3a IPUXOJI CE€ U3BBPIIBA 110 METO/1a €(DEeKTUBHATA JINXBA.
[Ipuxoau OT IMBUAEHTH - IPU YCTAHOBSIBAHE HA MPABATA 32 MOJyYaBAHETO WM.

[Ipuxoaute ce OTYMTAT HA MPUHIIMIA HA TEKYIIO0 HauuciasiBaHe. OlEHsBaT ce MO COpaBeaIMBaTa CTOMHOCT Ha
MOJIYYCHOTO WJIM MOJJICKAIIO Ha TTOJTyYaBaHeE.

3. 20 Janbum BbPXY 10X01a

TGKYHII/ISIT JaHBbK 3a TCKYIIMWA W IPCAXOAHHU IICPHUOAU CC IIPH3HABA KAaTO IMTACHB JO CTCIICHTA, A0 KOATO HC €
IiaTeH. AKO Beue IUIaTeHaTa CyMa 3a TCKyll M HNpEAXOACH ICpUOJ IPEBHINABAa AbJDKMMAaTa CyMa 3a TC3U
Neproan, N3JINITBKBT CC ITPHU3HABA KATO aKTHUB.

Texymure NaHbYHM NACUBU (AKTHBH) 3a TEKYIIMS W IPEIXOJHH MEPHOIU CE OIEHSBAT MO cyMaTa, KOATO Ce
ouyakBa J1a ObJe miaTteHa Ha (Bb3CTAaHOBEHA OT) JIAaHBbYHUTE OPraHW MpU MNpUJIaraHe Ha JTaHbYHU CTaBKU (U
JAHBYHH 3aKOHM), IEWCTBAIlY UM OYAKBaHU J1a BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

OtcpoyeHMTE NaHBLM CE IPU3HABAT 32 BPEMEHHU PA3IMKU MEKY JAHbYHATA OCHOBA HAa aKTUBUTE U ITACUBUTE U
TAXHaTa OajaHCOBAa CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHS OTYET, KaTO CE€ M3II0J3Ba OajaHCOBHS METOJ Ha
3a]IbDKECHUSITA.

OTCpO‘leH JAaHBYCH IIaCUB CC IIpU3HaBa 3a BCUYKU obaracMu BPCMCHHHU PA3JIMKH.

OTcpoqu JaHBUYCH aKTHUB CC IIPpHU3HaBa 3a BCHYKHW BPCMCHHHU PA3JIMKH, ITIOIJICKAIIW Ha ITPHUCIIaJaHC, 1O CTCIICHTA,
A0 KOATO € BCPOATHO Aa ChIICCTBYBA oOiaraema neqan6a, Cpclly KOATO Aa MOrar ga CC HU3II0JI3BaT BPpCMCHHUTC
Pa3JIUKH, IIOAJICIKAIIIN Ha ITPUCIIaIaHC.

KsMm Jarata Ha BCCKHU Oaranc NpCANpPUATHCTO HPCPaA3riCiKia HCIPU3HATUTC OTCPOYCHU JaHBbYHH AKTHBH.
Hpez[npm[THeTo IMprU3HaBa HCIPU3HATUTC B MNPCAXOACH IICPHOA OTCPOUCHH AAHBYHH AKTHUBU 10 CTCIICHTA, OO
KOATO CC € IMOABUJIA BCPOATHOCT 6’bI[€HIaTa oOnaraeMa neyaibda Ja IIO3BOJIIBA Bb3CTAHOBSBAHCTO Ha OTCPOYCH
JaHBUYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOUCHUTC AdaHBbYHH AKTHBH CC IIPCPA3IIICIKIAd KbM BCAKA [daTa Ha OajaHca.
HpeI[HpI/IHTI/IeTO HamaJjigBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC JaHBYHHU dKTHBH JO CTCIICHTA, O KOATO BCUC
HC € BCPOATHO Oa 6”[),[[6 pcalin3rpaHa 10CTaTb4Ha oOylaraema Heqan6a, KOATO Hda IIO3BOJIIBaA Aa CS OIIOJI3OTBOPU
Imoji3aTa OT 4aCT HJIKM OCJIUA OTCPOYCH AAHBYCH AKTHUB. Bcesko HOI[O6HO HaMaJICHUC CC IIPOsABsABa 06paTHO a0
CTCIICHTA, A0 KOATO € CTaHAJIO BCPOATHO [a CC pCalIn3rupa JO0CTaTbYHA obOnaraema revasnoa.

OTcpoueHUTE TaHbUYHU AKTUBU U MACUBU CE€ OILICHSBAT IO JIAHBYHUTE CTaBKU, KOUTO CE€ OYaKBa Jla ObJaT B cujia
3a MEpHoJia, B KOWTO aKTUBBT CE peau3upa WK NaCUBBT CE€ Ypeu / Moracy Bb3 OCHOBA HA IAHBUHUTE CTaBKU (U
JTAHBYHM 3aKOHU), IEWCTBAIIY WM OYaKBaHU JIa BJIA3aT B CUJIa KBbM JIaTaTa Ha OanaHca.

TexymuTe U OTCPOUCHHUTE JAHBIIM CE€ MPHU3HABAT KaTO MPHUXOJ WJIM Pa3XxoJ U C€ BKIIOYBAT B NedayidaTta WU
3arybara 3a Mepuoja, OCBEH JI0 CTEMEHTa, JO KOSATO JaHbKa BB3HHKBA OTOIEpaIvs WIH CHOUTHE, KOETO €
MPU3HATO MPE3 CHIUS WU PA3THUUCH MTEPHO]T JUPEKTHO B COOCTBEHUS KAMTUTA.

3. 21 YyxkaecTpaHHa BaJyTa

UyxaecTpaHHa BallyTa € BCsKa BajJdyTa pa3indyHa OT (YHKIMOHAJIHATa BajdyTa /ObIArapcku JeB/ Ha
NPEANPUATUETO.

JICTIKUTE B Uy’KJIeCTpaHHa BaJlyTa C€ BIIMCBAT IIbPBOHAYAIHO BHB (DYHKIIMOHAHA BaJlyTa, KATO KbM CyMara Ha
yy>KJeCTpaHHaTa BallyTa ce mpuiara eHTpainHus Kypc Ha bwarapcka Haponna banka (BHB) 3a choTBeTHata
BaJlyTa, KbM JaTaTa Ha caeikara. KypcoBuTe pa3iuky, Bb3HUKBAIIM MIPU YPEKAAHETO HA MAPUYHH MO3ULIMK WU
MIPU MPEUYUCISIBAHETO HA TE3U MAapUYHU MO3UIIMH M0 KypPCOBE, PA3IMYHU OT TE€3HU, O KOUTO ca OWUJIM 3aBEACHU
MJIM TIPEU3YHMCIICHH TIPE/IM TOBA, CE OTYUTAT Karto (PMHAHCOBH MPUXOJM WX (PUHAHCOBU Pa3XOJ 3a MEpUoja, B
KOWTO BB3HUKBAT. [lpeampustuero mnpaBu mnpeolieHKa Ha BalyTHUTE NapUYHU TMO3WIMM KBbM JjaTaTa Ha
EKI/IHaHCOBI/IH OTYET 3a NIEpUOoAa.

KTUBUTE U TACUBUTE, KAKTO W OOOpOTUTE ca MpeoOpa3yBaHU BHB BallyTHATa UM PABHOCTOMHOCT MO
3aKJIrounTeNieH Kype Ha bwarapcka Haponna banka (bHB) kM natata Ha 6ananca xbem 31 nekemBpu 2014 r. (1
EBpo = 1.95583 nea). JIeBbT € dukcupan KbM eBpoTo (mpeau ToBa I'epmanckara mapka) ot 1 ronmu 1997 r., 1o
kypc 1 EBpo = 1.95583 nega.
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3. 22 C4eTOBOAHM NMPEATNOJIOKEHUS U NPUOJIM3UTETHHA CHETOBOIHU NPEeeHKH

B pe3yntaT Ha HECUTYpPHOCTTA, MPUCHIIA HA JI€JI0OBAaTa JEWHOCT, MHOTO CTaTUHU OT (PMHAHCOBUTE OTYETH HE
NOJJIekKAT Ha Mpelr3Ha OLEHKa, a caMO Ha MpUOJIM3UTETHA OLICHKA. HP[I/I6JII/I3I/IT€JIHI/ITC OLICHKM C€ OLICHSBAT
Bb3 OCHOBA Ha Hal-akTyallHaTa HaJU4HAa U HajexaHa uHpopMauus. lIpunoxkenuero Ha MexayHapoaHUTE
CYETOBOJAHHU CTAHAAPTH M3HMCKBA OT PBKOBOJCTBOTO J1a NPWIOKH HSIKOW CUYETOBOJHM IPEAIIOJIOKEHHUS WU
NpUOIU3UTEIIHA CUETOBOHU MPELEHKU MPU U3TOTBSHE HA TOAUIIHUSA (MHAHCOB OTUET U MPHU OINpEAesHE Ha
CTOMHOCTTAa HAa HSAKOM OT AKTUBUTE, NACUBMUTE, INPUXOIUTE M pa3xoiure. Bcuyku Te ca U3BBPIICHU Ha
OCHOBaTa Ha Hail-moOpara NpereHKa, KOsiTO € HallpaBeHa OT PbKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHETO Ha
¢unaHcoBust oTueT. [IpuOnM3uTeNnHa OlLIEHKA MOJJIEKAaT HAa MIpepasriiekIaHe, aKko HACTBISIT NPOMEHU B
oOcTosiTeNncTBaTa, Ha KOUTO ce 0a3upaT, WK B pe3yaTaT OT MoJy4yeHa HoBa HHGOpMALUs, WIH AON'BIHUTEIHO
HATPYIIaH ONMUT.

EdekTbT OT mnpomsiHaTa B CYETOBOJHA MNPUOIM3UTENIHA OIEHKA, C€ NpHU3HABAa IEPCIEKTUBHO 4Ype3
BKJIFOUBAHETO MY B nedasnbara WM 3arydara 3a IEpHOAA, ako MPOMsIHATA 3acsrs caMoO TO3M IEPUOA WU
nepuo/ia Ha IpoMsiHaTa U ObACIIN MEPUOIN, aKO TPOMIHATA 3acsra U JiBaTta.

I[OTOJ'IKOBa, JOKOJIKOTO IIPOMAHATAa B CYHCTOBOJHATA HpI/I6J'II/I31/ITeJ'IHa OICHKA BOIU OO IIPOMCHHU B AKTHUBHUTC H
MMaCuBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIllhuTajd, TdA CC IIPHU3HaBa 4YpPC3 KOPUIMPAHC Ha OajaHcoBaTa
CTOMHOCT Had CBbP3adaHHUA aKTHUB, ITACHUB WJIKM KOMIIOHCHT OT KalluTalla B IICPHOAa Ha IIpOMsAIHATA.

3. 23 I'pemiku

['pemiku mo cmuckna Ha MCC 8 MoraT na BB3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO,
MPEJCTABSIHETO WJIM OMOBECTSABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUeTU. [loTEeHIMAHUTE TPEIIKU 3a
TEKYIIUsl TEPUOJl, OTKPUTH B ChIIUS, CE€ KOPUTHpAT Mpead (UHAHCOBUTE OTUETH Ja ce€ OAoOpAT 3a
nyOJiMKyBaHe. BbIpeku ToBa, TPEIIKM TMOHSKOTAa €€ OTKPUBAT B MOCJEIBAI MEPUOJ] U TE3U TPEIIKA OT
MPEIXOIHU MEPUOJIU CE€ KOPUTHUPAT.

[IpeanpusaTreTro KOpUTHpa ChC 3aJHA JaTa CHIIECTBCHUTE TPEIIKH OT TPEIXOJHUW TEPUOAH B IIBPBHUS
¢buHAHCOB OTUET, OJ00PEH 3a MyOJMKYBaHE CJIe]] KaTO ca OTKPUTHU Upe3:

® [PEU3YMCIISIBAaHE HA CPABHUTEIIHUTE CYMHU 3a MPEICTABEHUS NPEAXOAEH IEPUOJI, B KOUTO € Bb3HUKHAJIA
IpenIKa;

e B Ciyyai, 4Ye TIpellKaTa € Bb3HUKHAJIA NpPEeAd HaW-paHHO MPEACTABEHUs MPEAXOJCH IEPUOL,
IIPEU3YUCIIIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIMTAala 32 TO3U IEPUO.

['pemka OT MpeAXoAEH MEPHOJ CE KOPUTHMpaA MOCPEACTBOM IPEHU3UMCIIABAHE ChC 3aJHA JaTa, OCBEH akKo €
NPaKTUYECKH HENPUIIOKHMO J1a C€ ONpelaeiar HAKOW oT crnenupuyHuTe e(eKTd 3a nepuoja Wiu
KyMYJIaTUBHUS €(EKT OT Ta3u IpelIKa.

3.24 DUHAHCOBM HHCTPYMEHTH

@DUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOp, KOMTO mMopaxiaa (MHAHCOB aKTHB 3a JAJCHO MPEANpUITHE U
(MHAHCOB MacuB WJIM KAalMUTaJOB MHCTPYMEHT, 3a Apyro npennpusrtue. [lpennpustuero npuzHaBa ()UHAHCOB
aKTUB WM (UHAHCOB NacuUB B OajaHCa, KOraTo CTaBa CTpaHa IO JOTOBOPHHUTE YCJIOBHUS Ha (DUHAHCOB
UHCTPYMEHT.

OUHAHCOBUTE aKTHUBU U MACHUBH C€ KIacupuIupar cbriacHo n3uckanusta Ha MCC 39.

[Ipn mbpBOHAYAIHOTO MpU3HABAHE Ha (PUHAHCOBHUS AaKTUB WM (PUHAHCOBUS TACUB, MPEANPHUSTHETO TH
MpU3HaBa IO CIpaBeajiiBaTa UM CTOMHOCT, IUTIOC, B Cliy4dasi Ha (PMHAHCOBU aKTUBHU WU (DUHAHCOBU MACHUBH,
KOUTO HE C€ OTYUTAT MO CIPaBEIIMBA CTOWHOCT C MPU3HABAHE B OTYETA 3a MPUXOIUTE U PA3XOIUTE,
TPaH3aKIIMOHHUTE Pa3XO/1, KOUTO C€ OTHACAT AUPEKTHO KbM MPUI0OMBAHETO WM U3JJaBAaHETO HA £I/IHaHCOBI/I
aKTUBHU WU ((UHAHCOBU MACHUBH.
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Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEANPHUITHETO OLIEHsIBAa (PMHAHCOBUTE aKTHUBH IO TSIXHATA CIIpaBeINBa
CTOMHOCT, 0€3 J]a ce Mpucnaaara pasxoAauTe Mo CAeIKaTa, KOUTO OMxXa ce M3BbPIIWIN IIPU MPOAaxoa Ui ApyT
BUJ] U3BAX/IaHE OT yNoTpeOa, C U3KIOYEHHNE Ha CIIy4auTe, Kacaelly CIEIHNTE BUAOBE AKTUBHU:

L 34a€CMH U B3CMaHUs, KOUTO CC OLICHABAT 110 aMOPTU3HPAaHa CTOMHOCT C M3IIOJI3BAHETO HA METOJa Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

L4 AbPiKaHU JO IIaACK MHBCCTUIIMHM, KOHTO CC OLCHABAT II0 aMOPTHU3HPaHa CTOMHOCT C M3IIOJI3BAaHETO Ha
MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;,

L HHBCCTHUIHUHU B KAIITMUTAJIOBU HHCTPYMCHTH, KOUTO HAMAT KOTHPAHA ITa3apHa [ICHAa Ha aKTHBCH I1a3ap U
YUATO CIIpaBCAJIMBA CTOMHOCT HE MOXKE Ja C€ OLICHU HAaACKIHO,

CJ'ICI[ IIbPBOHAYAIIHOTO IMPHU3HABAHC, NPCANPUATUCTO OLCHIABA BCHYKHU (1)I/IHaHCOBI/I nmacuBu 110
aMOpTHU3HpaHa CTOMHOCT C IIOMOIITa Ha e(l)eKTI/IBHI/ISI JIUXBCH METO, C U3KJIIIOYCHHUC HA.

e (hMHAHCOBHU MMACUBHU OTYUTAHU TIO CIIPABE/JIMBA CTOMHOCT B Neyanbara uiM 3aryoara.

[Ipennpusituero otnucBa (UHAHCOB aKTUB, KOraToO JOTOBOPHUTE IMpaBa BBPXY MApUUYHUTE MOTOIU OT
(GbUHAHCOBUSA AKTHB Ca W3TCKJIM WM KOTaTO MPEeXBBbpJs (UHAHCOBUS aKTUB MU TpaHcdepa OTroBaps Ha
kputrepunte Ha MCC 39 3a oTniucBase.

[Ipenpusaruero oTnucBa (MHAHCOB MACHUB KOTaTO TOW € MOTraceH, TOECT KOraTo JIOTOBOPHOTO 3aJbKCHHUE €
OTITIaIHAJIO, aHYJUPAHO WU CPOKBT MY € U3TEKBIL.

[Teuyan6u u 3aryOu OT mpoMsiHA B CHpaBeIMBa CTOMHOCT U OTIHCBaHE HAa (PUHAHACOBU aKTUBU U MACHBU CE
otyutar chritacao MCC 39.

3. 25 Cpesiku 10 IV1A1HAHUS, 023MPAHU HA AKIHH

Cnyxurenute (BKIIOUUTEIHO AUPEKTOpUTE) Ha JpyKECTBOTO HE MOJTy4yaBa Bb3HATPAKIEHU MO (hopmaTa Ha
CICJIKH TI0 TUIanaHusi, 6a3upaHu Ha aKIUU, KbJETO CIYKUTEIUTE MPEIOCTaBIT YCIYTH B 3aMsiHA HA aKIIUU WU
npaBa BbPXY akuuu (,,CACNKH, YPEXKIaHH ChC COOCTBEH KanmuTai'").

HpyxectBoTo mpwiara MC®PO 2 npu OTUMTAHETO HA BCUYKHM CIEJKM 3a IUlalllaHe Ha Oa3aTa Ha aklWH,
BKJIFOYUTEIIHO:

e CJICJIKM 3a IUIalnaHe Ha 0a3aTa Ha aKIUU, YPEKJIaHU Ype3 U3/laBaHe Ha KaUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TIPEANPUITUETO TMOJydyaBa CTOKM WIM YCIYTM KaTO Bb3HATPAKICHUE 32 KalUTaJOBU
WHCTPYMEHTH Ha CaMOTO MPEANPUITHE (BKIIOUUTEITHO aKIIUU U OTIIUH 32 aKIUH);

e CJEJKM 3a IUlanjaHe Ha 0a3aTa Ha aKUWU, YPEKJaHU Ype3 U3/IaBaHe Ha KamUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TPEANPUATAETO MPUA00MBA CTOKM WJIM YCIYTd, KaTo Moema 3aIbKEHUS KbM JOCTaBYMKa Ha
T€3W CTOKM WJIM YCIyIM 3a CyMHUTe, Oa3upaHu Ha IlieHaTa (WIM CTOMHOCTTa) Ha aKIUUTE Ha
NPEANPUSATAETO WU Ha APYTH KAaUTAJIOBU HHCTPYMEHTU HA MPEANPUATHETO;

® CJIICJIKM, MPU KOUTO MPEANPUATHETO TMOJIydyaBa WM MPUIOOMBA CTOKM WM YCIAYTH U TMPU KOUTO
YCJIOBHUSTA HA CIIOPA3yMEHUETO NPEAOCTaBAT WM HA MPEANPUSATHETO, WA HA JIOCTABYMKA HA TE3U
CTOKH WJIM YCITYTH BB3MOKHOCT 32 U300p J1alii MPEANPUATHETO J1a Ypeau CleKaTa B MapuyHU CPe/ICTBa
WJIM Ype3 EMUTUPAHE HA KallMTaJI0BA UHCTPYMEHTH;

Jpy’XecTBOTO TpH3HABA IMOJIYYCHHUTE WJIM NMPUAOOUTH CTOKM M YCIYTd B CACIKM 3a IUIalllaHe Ha Oa3zara Ha
aKIAM, KOTATO MOJYy4YH CTOKUTE WJIH C TTOJy4aBaHETO Ha YCIIYTHUTE.
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Koraro crokute nunm YCIYIuTe, IOJIYUYCHU HIIH HpI/II[O6HTH B CACJIKA 3a IlJIalllaHC Ha Oa3zaTa Ha AKIIMH, HC
OTTroBapAT Ha YCJIIOBHATA 3a IIPU3HABAHC KATO AKTUBHU, TC CC IIPU3HABAT KAaTO pa3Xoau.

Koraro cTOKHTE WM yCIyTUTE Ca MOJyYEeHU KaTo MPECTalds CPelly JSUIOBE WM aKIUU Ha MPEANPHUATHETO
TpaH3aKIHUATA CE OICHSIBA IO CIpaBeJIMBaTa CTOMHOCT Ha IOJYyYEHUTS CTOKM M YCIYrM Ha jJarara Ha
NIOJTy4aBaHETO MM, KOTaToO TOBa € Bh3MOXKHO. AKO CIpaBeInBaTa CTOMHOCT HE MOXE HAJEKTHO J1a CE OICHH,
TOraBa TPaH3aKIUATA CE MPU3HABA IO CIIPAaBEIJIMBATa CTOMHOCT Ha KaluTajla, KOWTO MPEANPUATHETO HU3/1aBa
KaTO HACpEIIHA TPECTAIIHS.

Axo JlpykecTBOTO TpsiOBa Ja moracy 3aJb/HKEHUETO ¢ Mapy B OpOil WM IPYTH aKTUBH , TO OTYUTA CIEIKATa
WIN €NIEMEHTHUTE Ha CIeNKaTa KaTo ypeleHa ¢ mapuyHu cpeiacTBa B Opoil. OcTtaHanaTa 4acT Ha CAeNKara ce
0a3upa Ha KanmuTaza

3.26 CBbp3aHu JIMLA U CAEJIKH MEKIY TAX

[Ipennpustuero cnaszBa uznckBanusita Ha MCC 24 npu onpenessiHe U ONOBECTSIBAHE HA CBbP3aHUTE JIUILIA.
Crenka MexAy CBbpP3aHU JUIA € MPEXBBPIISIHE HA PECYPCH, YCIYTH WJIU 3abJIKEHUS] MEXKAY CBbpP3aHU JIUIA
0e3 pa3inKa Ha TOBA, JIaJiK CE MpuUjiara HsIKakBa IeHa.

,wHam Jlom -bwarapus ,, AJl XonauHr omoBecTsBa CIECIHUTE CBOU IBIICPHHU JIPYKECTBA, BKJIIOUCHU BbHB
(MHaHCOBUS OTYET :

Jpy:xecTBO 31.12.2017
pa3mep CTOMHOCT (X.JIB)
»Menta 90" A/, 99.28% 2 144
rp.Codus
,Menta" AJl, rp. 98.61% 1 390
JloBeu "
EOOAL rp.Cobs 100% :
Arpoxosng HII OO/] 60% 3
006110 3542

»Hair Jlom-bearapus" AJl XoJauHr onoBecTsABa CIEAHUTE APYTU CBbP3aHU JIUIIA!

Aconuupanu OpeanpuaTys B 4yKOUHA:
-"HopOept Tekcrep Oyynkoncynrunr" ['MOx I'epmanus - yuactue B KanuTaia

MalMHCTBEHO y4YacTHeE:
- "WnctutyT 1o 3aBapsisane " rp. Codus
- "Jlom Het" AJl rp. Codus

Maxoputapen coOCTBeHHK Ha J[py>KecTBOTO :
- Amnapeit BanoB Tenen

3. 27 JIuzuur

Cwriiacio MCC 17 nu3uHTOB J1I0TOBOP ce Kiacuduirpa kaTo (UHAHCOB JIM3UHT, aKO MPEXBHPJISI MO CHIIECTBO
BCUYKH PUCKOBE M HM3rOJM OT COOCTBEHOCTTa BBPXY aKkTHBA. JIM3MHrOB JOTOBOp c€ KiIacu(puIupa Karo
OTIEPaTUBEH JIM3UHT, aKO HE MPEXBBPJIA MO CHIIECTBO BCUYKH PUCKOBE W M3TOJU OT COOCTBEHOCTTa BBPXY
aKTHUBA.
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3. 28 /loroBopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMUTEJICTBO € JIOrOBOpP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpa)kJaHE Ha aKTUB WJIM Ha
CBBKYIIHOCT OT aKTHMBHM, KOUTO Ca B TACHA B3aMMHa Bpb3Ka WJIM B3aMHa 3aBHUCHUMOCT [0 OTHOILIECHUE Ha
TSAXHOTO TPOEKTHpPaHEe, TEXHOJOTus M (PyHKIMS, KpailHa 1len Wiu mpenHasHadenue. JloroBop Ha 0asza Ha
TBBp/JIa lIEHa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBPJIa IOTOBOPHA II€HA WJIU TBbPJa €IMHUYHA
[[EHa Ha TOTOBUS MPOAYKT, KOATO B HSIKOU CIydau € 00OBbp3aHa C KJlay3H 3a MOBUIIIABaHE HA PA3XOJUTE.
JloroBop Ha 6a3a "paszxoau mitoc" € JOroBOp 3a CTPOUTENICTBO, MPU KOWTO C€ BH3CTAHOBSBAT JOMYCTUMUTE
WJIU OTIPEJICJICHUTE 10 IPYT HAUUH Pa3X0/Iy IUII0C MPOLEHT KbM TE3H Pa3x0Ud WA TBbPJIO Bh3HATPAKICHHE.

[IpuxoauTte Mo 10roBopa BKJIIOYBAT:
|. mbpBOHAYaAJIHATa CyMa Ha MIPUXO0/ia, JOTOBOPEHA B JIOTOBOPA;
2. WU3MEHEHHUS B CTPOMTEIHUTE PAaOOTH, U3IIIANIAHETO HA UCKOBE M MAaTEpUAHU CTUMYJHU JIO CTEIEHTA, B
KOSATO € BEPOSITHO TE€ Jia JOBEJAT J0 peaju3upaHe Ha MPUXOAHM M CHIIUTE MOTar Ja ObAaT HAACKIIHO
OLICHEHH.

ITpuxonure mo OOroBopa ce OLEHSABAT MO CIPABEUIMBATA CTOMHOCT Ha IOJYYEHOTO WJIM IOAJIEKAIlO Ha
noJiy4aBaHe Bb3HarpaxjaeHue . OneHkara Ha MpUX0oJuTe MO J0r0BOpa Ce€ BIUsA€ OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCAT OT pe3yJATaTUTE OT Oblaelmu chOuTHs . YecTo MpuOIM3UTENHUTE OLEHKU TpsiOBa Ja Obaar
npepasriiekaaHu BCJIEACTBME Ha BB3HUKBAHETO HAa CHOUTHUATA M pa3pelIaBaHETO Ha HECUTYPHOCTUTE

JIEI0BATEJIHO, cyMaTa Ha MPUXOAUTE IO JOTOBOpA MOXKE J1a C€ yBEIMYaBa WM HamallsgBa MPeE3 Pa3IUUHUTE
NEPUOJIN .

Pa?;XOI[I/ITe 110 JO0TrO0BOpPa BKIOYBAT:

1. Pa3xonn, KOUTO ca MpAKO CBBP3aHU C KOHKPETHUS JOTOBOD:
® pa3xoju 3a TpyJA Ha 00€KTa, BKIIOYUTETHO HAA30p Ha OOCKTa;
® pPa3xou 3a MaTepUaM, U3MOJI3BAHU IIPU CTPOUTEICTBOTO;
® aMopTHU3alMs Ha MAIIMHUTE, 000PYIBAHETO U CHOPBHKEHUATA, U3ITOJI3BAHU IO I0rOBOPA;

L Pa3xoau 3a NPUJABUKBAHCTO HA MAIIMHUTC, 060p}7)1BaHCTO, CBHOPBIKCHUATA 1 MATCPUAIINTC 10 U OT
ImIomaakKaTta Ha U3IIbJIHCHUETO Ha J0roBopa,

®  Ppa3xoJu 32 HAEMaHE Ha MAlIMHU, O0OPYABAHE U CHOPBHKECHHUS;

L Pa3xXoH 3a IMPOCKTHUPAHC U TCXHUYCCKA ITOMOIIl, KOUTO IIPAKO Ca CBBpP3aHH C JOT'OBOpaA,

e  MpUOTU3UTEITHU PAa3X0u 32 pabOTH MO U3BHPIIBAHETO HA KOPEKIIMK U PAOOTHU MO TapaHIMOHHATA
MOJJIPHKKA, BKIFOUUTEITHO U OYaKBAHUTE TAPAHIIMOHHU PA3XO/IH;

®  UCKOBE OT TPETH CTPAHH.

Te3u pazxonu Morar jga ObJaT HaMajeHU C €BEHTYaJHU CIy4allHU NPUXOAHM, KOUTO HE Ca BKJIIOYEHU B
OPUXOAUTE MO JOTOBOpA, HAMPUMEpP, MPUXOAH OT MpoJa)x0dara Ha M3NMILIHA MaTepuaid M mpoaaxOara Ha
MalIMHUTE, 000PYABAHETO U ChOPBKEHUATA B Kpasi HA IOTOBOPA.

2. Pa3xonu, KOUTO ce OTHACAT KbM JEWHOCTTa MO JOroBOpa KaTro IsJI0 M MoraT jJa Obaar
pasmpenesieHu KbM J0roBOopa:

® 3aCTPaxOBKHU;

® Ppa3XoJd 3a MPOCKTHPAHE M TEXHUYECKA IMOMOII, KOUTO HE Cca MPSKO CBBbP3aHH ¢ KOHKPETEH JIOTOBOP;
001111 pa3xo/iy O CTPOUTEJICTBOTO.

3. Hpyrun pas3xoau, KOUTO MoraT Jjga ObJaT KOHKPETHO HAYMCIEHW Ha KIMEHTAa ChIJIACHO
YCJIOBHUSITA Ha JIOTOBOpAa - MOraT Ja BKJIIOYBAT HSAKOW OOIIM aIMUHHUCTPATHUBHU Pa3Xogud U pas-
XOIOM 32 pa3BoiHAa JEMHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEABUIECHO
Bb3CTAHOBABAHE
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Pa3xogute no A0TOBOpa BKIKOYBAT pa3Xxodd , KOUTO CC OTHACAT KbM JaJACHHA JOI'OBOP 3a IICPpHUOIdA OT JaTaTa
Ha BB3JIAraHeTO A0 OKOHYATCIHOTO MY H3IIBIIHCHHUC. PaBXO,}II/ITC 068‘16, KOUTO CC OTHACAT IPSAKO KbM JaJICH
A0roBOP U KOUTO €a MOHCCCHU BHB BPb3Ka CHC CKIIIOYBAHCTO HA JOTOBOpPA, ChINO CC BKIIIOYBAT KATO 4YacCT OT
Pa3xXoaruTC IO HETO, aKO MOraTr Jga ObJaT OMNPCACICHH IMOOTACIHO W HAACKIHO OLCHCHU M € BCPOATHO, 4C
A0OroBOPBHT LIC 613)16 ckirodeH. Korarto Pa3xXoauTE, HAIIPABCHU 110 CKJIIOYBAHCTO Ha JOI0OBOpaA, CC IIPpHU3HABAT 34
pa3xod 3a ncpuonaa , Ipe3 KOMWTO ca HalpaBCHHU, TC HC CC BKIIIOYBAT B Pa3sxoJUTC IIO AOIOBOpad, KOratro
A0OroBOPBT € CKIIFOUCH IIPE3 CJICABAII IICPUO.

Pa3xonu, kouTo He Morar J1a Ob/IaT OTHECEHU KbM JIOTOBOPHA JCHHOCT WJIM HE MOTaT Aa ObAaT pasnpeaeiaecHu
KbM JIaJICH JIOTOBOP, C€ U3KIIFOUBAT OT Pa3XO0JIUTE 3a TO3U JOTOBOP 3a CTPOUTEIICTRO.

3. 29 CrOuTHA CcjIea 1aTaTa Ha 0aJIaHca

CpOutus cien aarata Ha OajaHca ca OHE3W CHOMTHS, KaKTO OJarompHATHHU, Taka U HEOJarompusTHU, KOUTO
BB3HUKBAT MEXK]Iy JaTaTa Ha OajaHca U jaTaTa, Ha KOSATO (MHAHCOBHUTE OTYETH ca 0J00peHHM 3a IyOJIMKyBaHeE.
PasrpannuaBar ce 1Ba BuJa ChOUTHS:
®  TaKHBa, KOMTO JIOKA3BaT YCIOBHUSI, ChIIECTBYBAJIN KbM JIaTaTa Ha OanaHca (KOPUTHPAIIA ChbOUTHS CIIe]T
narara Ha OajaHca);
® TakWBa, KOMTO Ca MOKA3aTeIIHA 32 YCIOBHS, Bh3HUKHAIH CJIE]] 1aTaTa Ha OaylaHca (HEKOPUTHPAIITH
CcHOUTHUSA clie]] JaTaTa Ha OanaHca).

JIpy*&ecTBOTO KOpUTHpPA CYMUTE, IPU3HATU BbB (DUHAHCOBUTE OTUYETH, 32 1a OTPA3U KOPUTHUPALIUTE
cbOUTHS Clle] AaTaTa Ha OajaHca U OChBPEMEHsIBA OMOBECTSIBAaHUSATA.

[IpennpusTeTo HE KOpUTHpa CYMHUTE, PU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3d HEKOPHUTHUPAIIUTE
crOuTHs cney narara Ha Oanmanca. Koraro Hekopurupammre ChOUTHS clie] JaTtara Ha OajaHca ca TOJKOBA
CBIIICCTBEHHU, Y€ HEOMOBECTSABAHETO OM TOBJIMSAIO Ha CIOCOOHOCTTa Ha MOTpeOuTeNnuTe Ha (PUHAHCOBUTE
OTYETH Ja B3eMaT CTOMAHCKH PEIICHUS, NPEANPUITHETO OMOBECTsABA cjeaHaTa HHGOpMAIds 3a BCAKa
CBIIIECTBEHA KaTEroprs Ha HEKOPUTHPAIIOTO CHOUTHE CIIE]] 1aTaTa Ha OalaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oIleHKaTa Ha (PUHAHCOBHS MY €(DEKT WIIM U3SBJICHUE, Y€ TaKaBa OIICHKA HE MOJXKE J1a Ob/ie HalpaBeHa.

3. 30 Ortyer 32 mapu4HHUA MOTOK

[Ipuera e monuTHKa 3a OTYUTAHE U MPEIACTABSIHE HA MAPUYHUTE MOTOLM O TIpekust meTo. [Tapuunute norouu
ce Kiacupuuupar KaTo Napu4yHU MOTOLHU OT:

e OmnepaTuBHA IEUHOCT
e HuBecTUIIMOHHA JENHOCT
e duHaHcoBa IESHHOCT

3.31 Ortuer 32 NpOMEHUTE B COOCTBEHUS KAMTUTAJ

[Ipuera e cueToBOAHA MOJUTHKA J]a CE U3TOTBS OTYETA Ype3 BKIKOYBaHE Ha : .S HeTHa
neyasnba u 3aryba 3a nepuoja
§ Cannorto Ha HepasnpeaeneHaTa rneyanda KakTo U ABMKEHHsITa 3a neproja .S Becuuku cratuu Ha
NPUXOAHN WK Pa3xoiu, neyanda uin 3aryoa, Kouto B pesyarar Ha nerictBamure MCC ce mpu3HaBar
JUPEKTHO B COOCTBEHMSI KaIlUTal.
Kymynarusen e(g/?m OT MMPOMEHUTE B CUETOBOHA MOJUTUKA U (DYyHIAMEHTAIHU I'PELIKU B
cpoTBercTBUE ¢ MCC 8
[IpexBbpIisiHE U pa3NpeiesieHne Ha KanuTall MEXy COOCTBEHULIUTE
HacTbpnunurte npoMeHu B pe3yiaTaT Ha BCHUKM U3MEHEHHE N0 BCUUKU €JIEMEHTH Ha COOCTBEHUS KaluTall.
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lll. JonbnHuTenHa uidpopmaumua KbmM ctatumTe Ha PUHAHCOBUA OTYET

1. BanaHc

1. 1 UmoTH, MAIIUHH, CHOPbKEHHUS M 000PYy/IBAHE

KbMm 31 nekemBpu 2017 r. UMOTUTE, MAILIMHUTE, ChOPBKEHUATA U 00OPYIBAHETO BKIIIOYBAT::

!X.HB!
3emu |Crpaan | Maummnu u| Tpancno | Pasxoqu | Apyrn | Ogmo
ChOPBiKEH pT 3a AKTHBH
us HU npuaoou BKJI.
CpelICTBA | Ba He HA | CTOIIL
(MMC) | vHBeHTA
p
Omuemna cmounocm
Caago kM 31.12.2016 2692 | 3049 2062 343 319 343 8808
IMocTonnian - - - 14 32 81 127
HN3iae3nu 1728 - - - - - 1728
Caago kM 31.12.2017 964 3049 2062 357 351 424 7207
Amopmuszayusn

Caago kM 31.12.2016 - 678 1575 343 - 282 2878
MMocTennian - 127 53 - - 105 285

HN3iae3nu - - - 68 - - 68

Caago kM 31.12.2017 - 805 1628 275 - 387 3095
banancosa croitnocr | 2692 | 2371 487 0 319 61 5930

KkbpMm 31.12.2016
banancoBa ctodHoCT | 964 | 2244 434 82 351 37 4112
kM 31.12.2017

1. 2 Herexkyumu HeMaTepHaJIHH AKTUBHU
KoM 31 nekemBpu 2017 r HETEKYLIMTE HEMATEPUATHU aKTUBU BKJIFOYBAT:

(x.1B)

MNMpaBa BLpXy MporpamHun Apyru 06
cobcTBEeHOCT NpPoOAYyKTH aKTUBMU to
OT4yeTHa CTOMHOCT
Canpgo Kbm
31.12.2016 ! 52 25 84
MocTbnunm
N3nesnu
Cango kbm 31.12.2017 7 52 25 84
AmopTusaums
Cango Kkbm
31.12.2016 % (52) (25) (84)
MocTtbnunu
N3ne3nu
Canpo kbm 31.12.2017 (7) (52) (25) (84)
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2016
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2017
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1. 3 JdsisioBe u yyacTus

HNuBecTHIINM B TLINEPHHU NMPEANPUATHS (X.JIB)
YyacTus 31.12.2017 31.12.2016
pa3mep CTOMHOCT pa3mep CTOMHOCT
,.Menra 90" 0 0
Aﬂ, tp.Codus 99.28% 2144 99.28% 2144
»Menta” A/l 98.61% 1390 98.61% 1390
rp.JIoBeu
,»Arpoxoia" 60.00% 3 60.00% 3
00/,
,,HJ1b Komepc" 100.00% 5 100.00% 5
EOO/]
Oo61r0 3542 3542
NuBecTHIIMM B ACOUMUPAHM U APYTM Npeanpusitus  (X.JiB)
Yyacrus 31.12.2017 31.12.2016
pa3mep pa3Mep CTOMHOCT
CTOMHOCT
,»/IHCTUTYT 110 5.35% 15 22.33% 15
3aBapsiBaHe
AJl, rp.Cﬁd)Hﬂ
,.JloM Het" 0 0
AT Tp.Codus 50.00% 25 50.00% 25
,,HopOept 44%, 108 44% 108
Tekcrep
DyyAKOHCYIITHH
r", rp.Pomok -
TepMaHHﬂ
Oo61r0 148 148

1. 3. 1 HeTekymu ThProBCKHU M IPYrd B3eMaHUS

(xm1.iB.)

Bun 31.12.2017 31.12.2016
Herekyumu B3eMaHus OT
CBbP3aHH
NpeanpUsATHA B T.Y.
B3emanus no npogaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3a€MH U IpYru
HeTtexkyuu B3eMaHus B T.4. 442
B3emanus o nmponaxou
B3emanus 1o npegocraBeHu
THPTrOBCKHU
3aeMHU
Hpyru 442
O6uo 442
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(x.71B)

Bun 31.12.2017 31.12.2016
MarepuaJju B T.4. 238 197
OCHOBHM MaTepuaIn
CnomararenHu MaTepuain
Ambanax
Hpyru marepuanm
CToxku 6 0
Ipoayxkuus 188 188
He3aBbpiieHo npou3BoOJACTBO 0
Jipyru
0010 432 385
1. 5 Tekymu TbProBcKM U APYrv B3eMaHUs
(x.J1B)
Bup 31.12.2017 31.12.2016
B3emaHusi oT CBbp3aHU 352
npeanpusaTus B
T.4.
B3emaHust mo npogaxou
Jpyru 352
B3emaHus no 3aeMu
Texkymu B3eMaHus B T.4. 1192 683
B3emaHust mo npogaxou 545 247
B3emaHust o npeaocTaBeHn 18 24
aBaHCH
Jlanbum 3a Bb3CTAHOBSIBAHE
B3emaHus oT conuaIHO
OCHTypsIBaHe
Jlpyru KpaTKkoCpOYHHU 421 412
B3eMaHMSA
006110 1348 683
1. 6 ITapuynu cpeacTBa
(x.J1B)
Bup 31.12.2017 31.12.2016
[Tapuunu cpenctsa B 6poi B T.4. 101 28
B JIEBa
BB BaJyTa
[Tapuunu cpencrtsa B 20 {

pasrialmaTcJIHu CMCTKH B T.4.

B JICBaA

BHB BAJIYTa
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|I/I ap.

biiokupanu napuyHu CpeacTBa

[TapyyHu €EKBUBAJICHTH

O06mo 121 36
7 CoOCTBEH KanmuTAJa
1. 7.1 OcHoBeH KanmuTaJ
AKUMOHEP 31.12.2017 31.12.2016
bpoii Croiinoct |Ilaarten | 9, s Bpoii Croiinoc| IliaTen |9/ s
AKINHA (X.J1B) " (X.JIB) AKINH T (X.JIB) | M (X.JIB)
ﬁHﬂpeﬁ 5005 | 5005 | 5005|9131 5005359 5005 | 5005 |91,31
BaHOB
Tenen 359
dusnuecku |472 563 473 473 8,66 | 472563 473 473 8,66
Ju1a
,,HHUKOJIOB 500 0,5 0,5 0,01 500 0,5 0,5 0,01
BBK" Al
,»OOCIMHEHN | 5()() 0,5 0,5 | 0,01 500 0,5 0,5 | 0,01
OpaHXEpUU
. JAIKOnabI™
EOOJ 2724 3 3 0,01 2724 3 3 0,01
LATEHIMA 32 | 5() - - - 50 - - -
HWHBECTUIIUU
)51
KOHCYJTallMu
TA
O61mo: |5481696| 5482 | 5482 | 100% | 5481696 | 5482 | 5482 1100%
1.7.2 Pe3zepBu
(x.J1B)
Ipemuiinn O0mmu Peseps ot Jlpyru pezepBu OO6mo pesepBu
pe3epBHU NIpH | pe3epBH | MOCJeABAIIH
CMUTHPAHE HA OIICHKHU Ha
IHCHHU KHUXKA AKTUBUTEC U
MaCcuBUTEC
Canpo kbM 3185 586 47 3818
31.12.2016r.
IIpomsna B - - - - -
cyeToBoaHaTa
ITIOJIUTHUKA
Edexr ot oTcpouenn - - - - -
HaHDBIU
IIpensunciienn 3185 586 47 3818
pe3epBH KbM
31.12.2016r.
IIpomennu B - - - - -
HavYaJIHUTE caJjjaa,
1opajy NpoMsiHA B
cyeTroBOoJHATA
MOJUTUKA, 'PEHIKHA
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YBen4yeHus oT: - -

Pasnpenenenue - -
Ha neyainda

[Ipeouenka Ha
AKTUBU

Apyru

HU3MCHCHUA

Hamajnenus or: - -

IToxpuBane Ha - -
3aryomn

ITpeouenka/IIpon
K
0a Ha aKTHUBHU

Pe3epBu kbM 3185 586

31.12.2017 r.

47 3818

Ipensunciienu
pe3epBH KbM
31.12.2017

3185 586

47 3818

1. 8 Herekymuy TbproBcKM U APYrd 3abJKeHUS

(x.71B)

Bun

31.12.2017

31.12.2016

3aabiKeHUs1 KbM CBbP3aHH
NpeAnpUsiTHA B
T.4.

3a,Z[T>JI)KeHI/I$I 1O JOCTAaBKH

3aIbIKEHUS 10 MOJIyYE€HU ThPrOBCKU
3aeMHU

40

Hertexyum 3a1bJoKeHHs 110 JTU3UHTOBH
JA0TOBOPH

JIpyr ABJITrOCPOYHHM 3a1bJIKEHUS B
T.4.

33,[[T>JI)K6HI/I$I 110 TOJIYUCHHU ThPIrOBCKU
3aCMHU

ITacuBu 1o OTCPOYCHHU JAHBIU

Jpyru 3a1bJKEHUS

(017911 (1)

40

1.8. 1 Ilpuxoam 3a ObaCIIHM EPHOIAU

Kbm 31.12.2017 n 31.12.2016 Hsima oTpazeHu NPUX0au 32 ObACIIN TEPUOIH.

1. 8.2 Texymu TBProBCKH M APYTH 3a1bJKCHUSA

X.JIB

Bun 31.12.2017 31.12.2016
3aab/KeHNs] KbM CBbP3aHU 157
NpeInpusaATHA B T.Y.
3aIbIKEHNS 110 TOCTaBKHA
3aIbIKEHHUS 110 TTOJTYYEHU
THPTOBCKH 3aCMH
KparkocpouHu 3aabJ/KeHHsI B T.Y. 670 450
3aabKEHNS IO JOCTaBKHU 670 450

Ilonydenu aBaHcH
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3abIKEHUS 110 TIOTYYeHH ThPTOBCKHU
3aeMH
3aabJ/KeHHs KbM IEPCOHAJIA 169 176
B T.4. 10 KOMIICHCUPYEMU OTIYCKHU
3aabpJsKeHNs KbM COIIMATHO 358 315
OCHTypsIBaHE
JlanbyHM 3a1bJIKEHNA 3a: 449 449
JApyru KpaTrkoCpo4YHH 3a4bJKEHU B 237 145
T.4.
3aIbKEHUS IO TTOJIYYE€HU ThPTrOBCKU
3aeMU
[TacuBU 1O OTCPOUYEHU AAHBIHU
Jpyru 3abJKEHAS 237 145

00610 1883 1692

1. 8.3 JlaHb4YHHU 3a0bJKEHUS
(X.JIB)

Bun 31.12.2017 31.12.2016
JlanbyHM 3aAbJKEHUA B T. Y. 449 449
Jlanbk g1o0aBeHA CTOMHOCT 132
KopnoparuBen nanbk 100
Jpyru naenu 449 217

0610 449 449
2. OTyeT 3a goxoauTe
2.1 Ilpuxoam ot mpoaakou

(x.71B)
IIpuxoau ot npoaa:kou Ha: 01.01.-31.12.2017 01.01.-31.12.2016
[Tponyxums
Croku
Yenyru 499 450
Marepuanu u 1pyru 408 50
0610 907 500

2.2 Ce0eCTOMHOCT HA MPOJAAKOUTE

(x.J1B)

CebecToHOCT HA MpogAKOUTE
Ha:

01.01.-31.12.2017

01.01.-31.12.2016

[Iponyxums

Croku

Matepuanu u qpyru 1727 189
O6w0 1727 189
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2.3 ®uHAHCOBY NMPUXOAHU / pa3xoan

(x.J1B)
DUHAHCOBY NPUXOAHU 01.01.-31.12.2017 01.01.-31.12.2016
OT:
JIuxBu
Ot oneparnuu ¢ GrUHAHCOBU
WHCTPYMEHTH
[TomoxuTenHu KypcoBU
pA3IUKU
O061mo 0 0
(x.71B)
dunancosu pasxoam or: | 01.01.-31.12.2017 01.01.-31.12.2016
@UHAHCOBHU Pa3XxOJH B T.4. 1
JIuxBu
OTpuiniaTeTHu KypCOBU PA3IUKHU
Apyru 1
00610 0 1

IV. Apyru onoBecTasBaHus

1. CBbp3aHu JHIA U CAEJKH ChC CBbP3aHM JHUIA

Jpy>keCTBOTO OIMOBECTSIBA CICTHUTE CBBP3aHU JIUIIA:

Co0cTBeHMK HA KanuTaJaa Ha J[pykecTBOTO, yIIPA:KHABAI KOHTPOJI:
Anppent UBanos Tenes

Abmepun npeanpusatus Ha ,,Ham {lom bbarapus Xoaaunar' AJl:

,Menra 90" AJl, rp.JloBeu
,Menra" AJl, rp.JIoBeu

»Hb - Komepc" EOO/J] rp.Codus
LwArpoxona HI" OO/

Aconunpanu u Apyru npeanpusitua Ha ,,Ham /lom bbuarapus Xoaguur"
AJl:

LwAHctuTyT no 3aBapsisane" AJl, rp.Codust
oM Het" AJl, rp.Codust
,HopoepT Tekcrep Oyynkoucynrunr", rp.Pomiok - ['epmanus

Kaw4doB PBKOBOACH MEPCOHAT HA MPCANIPUATHECTO:

Anpapeit UBanoB TeneB - M3nbiaHUTENICH AUPEKTOP, 3aM. — IIpeceaTeN Ha
CbBeTa Ha AUPEKTOPUTE

»Ako Ha BI"EOOJ 4uype3 Amnngpeii HWBanoB TeneB -
IIpencenaren Ha CpBeTa HA AUPEKTOPUTE

»~MEJITA-90"AJl upe3 Anpapeit NBanoB Tene - UneH Ha
CbBeTa Ha JUPEKTOPUTE
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Bb3HarpaxaeHus: Ha KIIFOYOBHS MIEPCOHAT

(X.JIB)

Bua noxon 01.01.-31.12.2017 01.01.-31.12.2016

O0110 BE3HATPAKACHHUA HA 13 12
KJII0YOBHUSI PbKOBOJAEH
nepcoHall, B T.4.:

Kparkocpounn 1oxoau Ha HAETH
amua

Jloxonu ciep HalyCKaHe Ha - -
pabora

Oo0wmo 13 12

2. Jloxoa HA aKIMsi

OCHOBHHTE JOXOIM Ha akius TpsOBa ca M3YMCICHH, KaTO CE pa3aeiu
HETHaTa meJanda WM 3aryba 3a TMepuojia, MOJJIeXkalla Ha pasmpeaeiieHue
MEXIy IPHUTEKATSITUTE Ha OOMKHOBEHHU aKIIMW Ha CPEAHOIPETETIICHUsS Opoi Ha
TbP’)KaHUTE OOMKHOBEHH aKIIMH 32 TICPUO/IA.

Bcuukn mpuxoau ¥ pa3xond, MPU3HATH MPe3 NMEPHo/ia, Ca BKIIOYCHHU TIPH
OTIpe/IeITHETO HAa HeTHATa Tevyan0a uiM 3aryda 3a rnepuoia.

N3uncnsiBane Ha cpeAHOTNPETErNICH OpO aKIMK 3a TIEPHO]T

Canpo 3a nepuosa |AKuuu B bpoii mecenu B | CpenHomnperersieH | CpeqHONpeTerIeHu
oOpbIlIeHNE oOpbIleHNE Op/Meceru Or. akiuu / Mmecenu
01.01 - 31.12.2017 |5 481 696 12 12 456808

W3uncinsaBane Ha JOXO0J OT aKIus:

Herna neuanoa : -1694 x.mB.
CpeanornpeTteriieH 0p.akiuuu/mMec 456808
Jloxona Ha aKIys: - 0,371 nB.
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3. U3BbplIeHN KOpPEKIMH B cJeIcTBHEe HAa (yHIAMEHTAJIHU TPelIKU
curiiacao MCC Ne8

JpyXecTBOTO OMNOBECTSABA, Y€ MpPE3 OTYETHUSA NEPUOJ HE Ca OCUYETOBOJECHU
(yHIaMEHTAIHU TPEIIKH OT MPEAXOACH MEPUO.

4.CnLOuTHA CcJIea JaTara Ha 0aJiaHca

He ca n3BecTHu Ha [[py>kecTBOTO 3HAYMMU CHOUTHS, HACTHITUIIH CIIC]
U3rOTBSAHE Ha OajtaHca.

5.11oeTH aHTAKUMEHTH

I[I)Y)KeCTBOTO HsAMa IIOCTU AHTa)KUMCHTH 3a CJICABAIlM OTYCTHU IICPHUOIH,
CBBP3aHN C KAlIUTAJIOBHU U OIICPATHBHU PaA3XOaU.

6. JleiicTBaio npeanpusTue

PvkoBOACTBOTO Ha J[py>KECTBOTO CUUTA, Y€ NMPEANPUATHETO € ASUCTBAIO U IIE
OCTaHe JIEHCTBAIL0, KaTO HAMa IUIAHOBE U HAMEPEHUS 3a IIPEYyCTAHOBSIBAHE HA
nerHocTTa. [{py’ecTBOTO U3MUTBA CEPUO3HU (PMHAHCOBU 3aTPyIHEHHUS.



"Ham dom - bearapus' AJl - XoaauHr

KOHCOJIMJIUPAH JOKJIAJ 3A TEMHOCTTA
Ha
"Ham /lom - boarapus" Al - XojaauHr
3a nepuoaa SAuyapu - lekempu 2017



L OBIIU JAHHU 3A IPY>KECTBOTO

Cepanulie U aipec Ha YIpaBJICHUEC:

"HAILI IOM - BBJITAPUA" AJl - XOJIIUHI e cbe cenanuiie v aapec Ha yrnpaBiIeHUE
e rp. Jloseu, yn. Anexcanasp Kyces Ne 20.

IIpeameT Ha AEHHOCT:

IIpenmersT Ha neiinoct Ha ,,HAILL IOM-BBJITAPHA" Al XOJIAUHI e:

[IpunobuBane, ympaBieHHE, OLEHKA M Mpojakda Ha ydacTuss B OBJITapcku U
qy)KJIECTpPaHHU JIPY’KECTBa, MPUA0OMBaHE, OLEHKAa W Mpojak0a Ha MAaTeHTH, OTCTHIIBAaHE Ha
JMLEH3UH 33 U3I0JI3BaHE Ha MATEHTH Ha JPY’KeCTBa U (PMHAHCHUpPAHE HA JPYKECTBA, B KOUTO
XOJIIMHIOBOTO JAPY’KECTBO Yy4YacTBA, BCSIKAaKBAa IIPOU3BOJCTBEHa U THPrOBCKAa JEHHOCT -
He3abpaHeHa ChC 3aKOH.

JpyKEeCTBOTO HE MOXKeE:
* J1a y4acTBa B IPYKECTBO, KOETO HE € FOPUINUECKO JIUIIE;
* 51a mpuao0vBa JUIICH3UKM, KOUTO HE Ca MpEAHAa3HAYEHH 3a M3IMOJI3BAHE B KOHTPOJMPAHUTE OT
HETO JPYKECTBa,;
* 1a TpuIOOWBa HEIBIKMMU HMOTH, KOMTO HE ca HEOOXOIWMH 3a HETOBOTO OOCITYyXXBaHE.
[MpunoOuBaHETO HA AKIMK OT IPYKECTBA 32 HEABMXKUMHU UMOTH C€ JIOMyCKa.

JpyXECTBOTO HE € OrPaHUUYEHO CHC CPOK WIIU APYTO NPEKPATUTEIHO YCIOBHE.

"HAII JOM-BBJIITAPUA" AJl - XOJIAUHI e myGauuHO APYKECTBO MO CMHUCHJIA HA
1. 110, an. 1, 1. 1 ot 3akoHa 3a myOIMYHO TIpeIIarane Ha IeHHU KHIKA.

Kamwnran 1 dopma Ha kanuTaia:

Pa3mepbT Ha kanmTana Ha ApykecTBOTO € 5 481 696 neBa, pasnpenencH B ChIIuS Opoid
Oe3HAIMYHU, HEIPUBUICTUPOBAHH MOMMEHHHU aKIIUU C HOMHHAIHA CTOMHOCT | JIeB BCSAKA eIHA.

"HAIII JOM - BBITAPUA" A - XOJJWHI' wu3maBa camo O€3HAIMYHU,
HEMPUBUJICTUPOBAHN TIOMMEHHHM aKIWM C TpaBo Ha emuH riaac B OOmoro ceOpaHue Ha
aKIIMOHEPHTE, C TIPABO HA JUBUICHT M HA JIMKBHUIAIIMOHEH JISLL.

AxinuTe Ha APYKECTBOTO CC€ NIPEXBBPJIAT CBO6OI[HO, KaTo CACJIIKUTE C TAX CC IIOJYHHABAT
Ha 0COOEHHUTE HMIICPATUBHU U3HMCKBAHWA Ha 3akoHa 3a HY6J'II/I‘-IHO npeajarai€ Ha HEHHMW KHHXKaA.

JIpy’)KecTBOTO HE € H3BBPLIBAIO IMpeoOpasyBaHe, BKIIOYUTEITHO BIMBAHE, CJIHMBAHE,
pazzensiHe WIK OTAEISHE.
JpyXecTBOTO HE € OCBIIECTBIBAJIO MPEXBBPJSHE WJIM 3aJ0I HAa CBOETO MPEINpUITHE.
AKIMOHEPHUAT KamuTal Ha JAPY>KECTBOTO, Pa3MpeesieH MEeXAy aKIIMOHEPUTE B MPOLIEHT JI1JI0BO
ydactue, Opoil akuuM W HOMHHAJIHA CTOMHOCT Ha [SUIOBOTO YYacTHE € IPEICTaBEeHO B
cieqBalara Tadnuua:



Axrmonepu / ChIpyKHUITH JsnoBo Bpoii akiun Homuuanua = croiiHOCT

ydacTtue (xun nB.)

Amnppeii BanoB Tenes 91,31% 5005 359 5005
duznyecku auma 8,66% 472 563 473
,,HukonoB BBK" AJ] 0,01% 500 0,5
,,O0enuaenn opamkepun” OO/] 0,01% 500 0,5
,,ATCHIINS 32 UHBECTUIIMH U KOHCYITalUu" 50
ALl

,,IKO na BI'" EOO/] 0,01 % 2724 3
Bcenuxo: 100.00% 5481 696 5482

AKIMOHEPHUAT KaluTal Ha APYKECTBOTO € MOAPOOHO M3JIOKEH Ha cTp. 3 u cTp. 22 oT
KOHCOJmMupaHus ¢uHaHCcOB oTdeT KbM 31.12.2017 T.

Oprasu Ha yIpaBjicHHE:

Ot yupensBaHeTo Ha apyxectBoTo A0 31.12.2017 r., chriacHO ycraBa, 4J€HOBETE Ha
CbBETUTE HE Ca MMajM M HSIMAaT HAPOYHU IpaBa 3a NpHI0OMBaHE HAa aKLMU WIM OOJMraluy,
E€MUTUPAHH OT JAPYKECTBOTO.

C pemenue Ha OO0 chOpaHKe Ha aKIMOHEpUTE 0s1Xa U3BBPIICHU IPOMEHH B ChCTaBa Ha
CobBeTa Ha TUPEKTOPUTE, BIMCAHU B THPTOBCKHSI PETUCTHP KbM ,,ATEHIIUSITA TI0 BIUCBAHUATA" OT
01.12.2014 r.

ChCTaBBT Ha ChBETA HA JUPEKTOPHTE €:

IIpencenaren Ha CeBeta Ha qupekropute: "Hko Ha BI™" EOO/], ¢ EMK 200112695, upe3
Hukomnait JInnos Hukos
3am.-tipeacenaren Ha CobBeta Ha gaupektopute: Auapeit BanoB Tenes, ¢ EI'H 5711046800
Unen Ha CobBera Ha aupekropute: "MEJITA-90" AJl, EMK 110015172 upe3 Annpeii lBanoB
Tenes ¢ EI'H 5711046800

Kanuranosu y4acTuA.

HpyxectBata, B kouto ,, HAIII IOM - BBJI'APUA" A/l - XOJIIMHI" npurexasa npsiko
WM 4pe3 cBbp3aHW Juia Hax 10 Ha cTto oT TiacoBere B OOmOTO ChOpaHWE WM MOXE Jna
yHOpaxxHsiBa KOHTPOJ BBPXY THX, Ca:
* ,Menta-90" AJl - pasmepsT Ha yuyactue Ha ,,HAIl JOM-BBIITAPUA" A/l XOJIAWUHI B
KaluTaja Ha IpyKecTBOTO € 99.28 %;



* ,Menra" AJl - pasmepsr Ha yuactue Ha ,,HAIIl JJOM-BBIII'APUA" A XOJIJIVHI B

KaluTaja Ha IpyKecTBOTO € 98.61 %,

 ,,Hb-Komepc" EOO/] - pazmepsT Ha yuactue Ha ,,HAIIl JIOM-BBJITAPUA" AJl XOJIJIUHI
B KanuTasa Ha apyxectBoro € 100.00 %;

» JJom Her" AJl - pa3smepst Ha ywactue Ha ,,HAL JJOM-BBJII'APUA" AJl XOJAWUHI B
KaluTaa Ha JIpyxecTtBoTo € 49.80 %;

* "HopOep Texcrep @yyaxoncyntunr" I'mM6X Mmmopt - Excnoprt - pasmMepbT Ha ydacTue Ha
»HALL 1IOM BBJIITAPUA" AJl XOJIAUHI B kanurtana Ha 4yKJIE€CTPAaHHOTO JIPY>KECTBO €
44.00 %;

* "Arpoxosng HI{" OO/, rp. IIneseH - pasmepsT Ha yuactue Ha ,, HAII JIOM-BBJITAPUA" ALl
XOJIAUHI" kanutana Ha apyxectBoto € 60.00%.

I1. OMUCAHUE HA THhPTOBCKATA JIEHHOCT

1. Onucanne Ha OCHOBHaTa c(epa HA NeliHOCTTA HA eMHUTEHTA

B croTBeTCTBHE € ompeaeneHus npeamer Ha aeiHocT Ha ,,HAILI JIOM - BBJIIAPUA"
AJl XOJIIUHI" ympapnsiBa AbIIEPHUTE JAPYXKECTBA C 1€ ONTHUMHU3UPAHE HA WHBECTUIIMOHHUS
nopTdeiin, U3BBPIIBA Upe3 JHULEH3UPaH OOPCOB MOCPEIHUK CIENKH C IEHHHW KHIDKA: MOKYIIKO-
npoaaxoa Ha aKLUU.

OcHoBHaTa cdepa Ha IEHWHOCT Ha JBIICPHUTE IPYKECTBA HA XOJIMHTA CHOTBETCTBA Ha
OCHOBHHSI M IMIPEIMET HA JEHHOCTTA, @ IMEHHO:

"MEJITA - 90"A]] e npennpusitie OT KOHCEpBHaTa npoMmuIIeHocT. OcHOBHATa cdepa
Ha JIEWHOCT € W3KyIyBaHe, IPOM3BOJACTBO, THProBHs Ha BBTPELIHMS a3ap, BHOC U M3HOC Ha
MIPECHU TUIO0BE U 3eNeHuyIH, /|3 11oa0Be U 3eIeHTyIH, 3eJIEHIYKOBH, IJI0JIOBH KOHCEPBH.

"MEJITA" AJl e mnpeampustHe OT KOHCEpPBEHAaTa HNPOMMILICHOCT, YMITO OCHOBHA
JEMHOCT € U3KYyIlyBaHe, IIPOM3BOICTBO, ThPrOBHsI Ha BBTPEIIHUS I1a3ap, U3HOC U BHOC HA IIPECHU
IUIOA0BE U 3€JIEHYYIH, IJIOJI0OBH U 3€JICHUYKOBH KOHCEPBH.

"HAb - KOMEPC" EOOJl e npy:KecTBO C OCHOBHAa THPrOBCKa JEWHOCT, ThPrOBHUsS Ha
BBTPEUIHUS M BBHIIHHUS Ta3ap, U3HOC M BHOC HA MPECHU IJIOJIOBE M 3E€JICHUYIH, TUIOJOBU U
3€JIEHYYKOBH KOHCEPBH.

"AI'POXOJIA - HA" OO/l e npy»xecTBO C OCHOBHA THPTOBCKa ACWHOCT, THPTOBUSI HA
BBTPEUIHUS W BBHIIHUSA Ta3ap C BCIKAKBH BHJIOBE XPAHUTEIHW W TPOMHIUIEHH CTOKH,
3eMeJIeJICKA U CTONaHCKa JIEHHOCT.

Omnucanue Ha OCHOBHUTE Ma3apy, Ma3apHUs A1 Ha JBIICPHUTE IPYKECTBA.

"MEJITA - 90" Al u "MEJITA" AJ] ca npeanpusitus, KOUTO pealn3upaT MpogyKIHaTa
CH Ha BBTpEIIHUS U eBponelckus nasap. [lopanu npeacrosina peKOHCTPYKIHS U MOACPHU3ALIUS
Ha "MEJITA" AJl -tp. JloBed W U3BBPIICHUTE PEMOHTHO-BH3CTAHOBUTEIHU JEWHOCTH Ha
amonsiuHata uHcTanauus B "MEJITA -90" AJl - rp. JloBeu, ma3apHUST I € OTHOCUTEIHO
MaJIbK.

Peanuzanmsra Ha apyx)ecTBaTa OT UKOHOMHYECKATa IpyIa Ce OChIUIECTBSIBA OCHOBHO Upe3
kiauenture -,,Konnos Exonponykius" EOO/] , ,,Exko Mapket" EOO/, ,,Actrapta" OO/, ,,Cydie
Arpo bobarapusa" EOO/l. M3kmounTenHo c¢1ab0TO TPUCHCTBHE HA Hamlata MNPOAYKLIUS B
OCTaHAJINTE THPTOBCKU BEPUTH C€ ABJDKU Ha JIUTICATa HA U3TPaJCHa AUCTPHOYIIHS.

OCHOBHM KJIMEHTH 3a XJAJWJIHO ChbXpaHEHHE IMpe3 OT4eTHUs mepuon Osxa - ,Ilamena
komepc" EOO/J] - Jloseu, ,Jlutekc komepc" AJl, Konmo Exompoaykuus" EOO/ , ,,Eko
Mapxetr" EOO/], ,,Actapta" OO/, ,,Cydie Arpo bearapus" EOO/] u ap.



2. OCHOBHH KOHKYPEHTH, IIPCAUMCTBA U HEAOCTATHIHN HA IBIICPHUTE IPYKECTBA.

OCHOBHM KOHKYPEHTH Ha JpYyXecTBaTa OT HMKOHOMHYECKaTra Tpyla ca BCHUYKH
NPEeINpUATHsI OT KOHCEPBHATA MPOMHMIIUICHOCT B CTPaHATa, MPOU3BEXKIAIIM CXOTHA PO TYKIIHSI, a
Taka ChIIO U BHOCUTEJIMTE HA TaKaBa MpoayKius. Ha BpTpeniHus na3ap mo-kpynHute GupMu ca
SAdeporu" All, ,,Omuneza" A]Jl, ,,Penyb6nmka -Konceps" AJl, u ,®umukon" AJl, xakto u
xnagunaHunuTe B rp. Jlernuua, ,,Exo-mnag" B.TwspnoBo, ,,}HOro mmox" Xackoso, ,,Ctopko"
[lneBer w np. Moxe nga ce Kake, Y€ BCHYKHM TE3W MPEANPHUATHS HMAT aHAJOTHYHU
MIPOU3BOICTBEHH MOITHOCTH M KAaTO KaIalUTET ¥ KaTO TEXHUIECKU BB3MOKHOCTH.

[IpenumcTBO B KOHKYpEeHTHaTa 60pOa ca KaueCTBOTO HA MPOIYKIMATA U CPOYHOCTTA HA

JIOCTaBKUTE.

[IpomykToBaTta CTpyKTypa Ha JPYXKECTBOTO € HAacodeHa KbM TPAIWIMOHHH 3a
NPEeINPUATUSATA H3ACTHUS -3€JICHYYKOBH KOHCEPBH, MpepadoTKa M ChXpaHCHHE Ha OWMOJIOTUYHO
YHUCTHU IJIOJIOBE U 3€JICHUYIIH, KOHCEPBH, KOMIIOTH, KOHPUTIOPH, TBJIOOKO 3aMpa3eHH ILIOJI0BE U
3CJICHYyIIH.

Ce30HHMAT XapakTep Ha TPOM3BOJICTBOTO B KOHCEPBEHHTE NPEANPUATHS, OKa3Ba
CEpUO3HO BIHUSHHE BHPXY JUKBUIHOCTTA U KOCBEHO BBPXY (DMHAHCOBHS PE3yJTaT.

3. PuckoBu ¢pakropu

Pucrosu paxmopu, cevpsanu cvc cneyuguxkama na oetinocmma Ha OpyHCeCmeomo.

Puck cBbp3an c¢ mmxBugHoct. ,,HAIIl JIOM - BBITAPUA" A XOJAUHI uma
JUBJITOCPOYHH
3aIbJDKEHHS, HO KPaTKOTPAaHHUTE aKTHUBU Cca TIOCTAThYHU J1a IOKPUBAT KPATKOCPOUHUTE MACUBU
Y HsIMa PUCK OT 3aryda Ha JMKBUIHOCT.

Puck cBbp3aH ¢ HeoOMYaHU KOHKYPEHTHH yciIoBus. [Ipu peanusanus Ha U3HOC cperiame
MHOTO CHJIHA IIEHOBa KOHKYpPEHIIMS, KOETO HU NMPHUHYXJaBa Ja ObJaT HaMajsiBAaHU IICHUTE Ha
HaIuTe W3ACNIMA W Ja C€ OrpaHWyaBaT mpojaxourte. ToBa chabpka MOTCHIMAIEH PHUCK OT
CIUpaHe MPOM3BOJCTBOTO HA H3JENUs, HAa KOUTO, II€HAaTa Majga moja cebecToiHocTTa, a
CJIEIOBATETHO ¥ HAMAJISIBAHE HA TIPUXOAUTE OT IPOAAKOM.

@unancoB puck. To3m puck € CBBpP3aH C HEAOCTaThbUYHU (UHAHCOBHU CpPEICTBA 3a
HOPMAJIHOTO IIPOTHYaHE HA IIPOM3BOACTBEHATAa JAEHHOCT U C HApaCTBAHE HA OTHOCUTEIHMS s
Ha HEMPOU3BOJCTBEHHTE pa3xoau. JIpyKecTBOTO pa3unTa Ha KPEAUTH OT (PUHAHCOBU
MHCTUTYIIMH 33 TOKPUBAHE HA KPaTKOCPOUHUTE CU 3aAbKeHus. IIpu oTkas 3a puHaHCUpaHe MO
¢dopmara Ha KpeOUTH APYKECTBOTO MMa BB3MOXKHOCTTA Jla MPOJaBa aKTHUBH Ha IBIICPHUTE CH
NPEANPUATHSA.

Exomornunn puckoe. Hecrtabunnoctra Ha HOpMmaTtuBHaTa 0aza B Tmporeca Ha
XapMOHM3HMpaHeTo U ¢ EBporeiickaTta 1 BbBEX/IaHETO HA HOBU €KOJIOTUYHH CTAaHAAPTH Ch3JaBa
cepuo3nu 3atpyanenus Ha ,,HAIIl JIOM - BBJITAPUA" A/l XOJIAUHI', uusito nonutuka e
CMa3BaHETO Ha HAW-BUCOKUTE €KOJIOruyHU u3uckBanus. ,, MEJITA - 90" A/l e ceprudunmpano 3a
MIPOU3BOJCTBO U MpepaboTKa Ha OUOMIPOIYKIMS U € C BbBEJICHA CUCTEMA 3a yIPaBJICHHUE HA TO3U
PUCK.

PvkoBOACTBOTO Ha XONOWHTA IE CE€ CTPEMH TE3W PHUCKOBE Ja OBIaT CBEIACHH JI0

BB3MOKHUSA MUHUMYM. OCOO€HO BHUMaHHWE IE C€ OT/AEIM Ha MojoOpsiBaHe HAa (PUHAHCOBO -
MKOHOMHYECKOTO ChCTOSHHE HA MPEANPHUATHIATA, OTKPHUBAHE HA HOBHU Ia3apH, OCUTYPSIBAHETO Ha
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WHBECTHIIMA 33 TEXHOJIOTUYHOTO OOfABSIBaHE Ha NPOM3BOACTBOTO U TOBHUIIABAaHE Ha
KOHKYpPEHTHaTa CHJIa Ha JBUIEPHUTE U ACOLIMMPAHUTE IIPEIPUATHUS.

Cneyuguunu puckose cewvp3aHu ¢ OusHec cpeoama, 6 KOAMO OPYHCECMEOMO
¢ynkyuonupa.

[Momutnuecku puck. [loHacTosieM MoNMTHYECKATa CUTYyalldsi B CTpaHaTa MOXE Ja ce
MpUeMe KaTo HecTaOMITHA 3a pa3BUTHE Ha OM3HEca.

Nudnammonen puck. 3amouynanara npe3 2002 roamHa TEHACHIMS ,,CHJIHO €Bpo/ cliad
nonap" TOBNHSA BBbPXYy HHQUIANUATa y HAac. EBEHTyal HOTO IMOBHIIABaHE HAa WHQIIAIMSITA I
HaMaJM PeajHUTe NOXOAW W IIe Ce OTPa3H Ha BBTPEIIHOTO NOTpediieHwe. ToBa Ie crarHupa
MPOAKONTE HA BETPEIIHUS Ta3ap.

CrneuuduyHute 3a OTpachbia PUCKOBE HE IOJUISKAT HA YHpaBJIeHHE OT CTpaHa Ha
yIpaBJsiBallKs €KUMl Ha IPYKECTBOTO.

O6mu puckoe. ToBa ca pHUCKOBE, CBBpP3aHU C TNPUPOIAHH OEICTBUS, COIMATHH

KaTaKJIM3MHU, BOIHH, €KOJOTMYHM KaTacTpodu M JPYrd HU3BBHPEIHH OOCTOSITENICTBA, CPELLy
KOUTO JPY’KECTBOTO HE € 3aCTPAaXOBAHO.

I1I .OBIHA TH®OPMAIMSA 3A TEKYIIATA ®PUHAHCOBA I'OAUHA

1. O0em, NpoayKTOBAa CTPYKTYPA U JUHAMHUKA HA NPOJAKOUTE

[Tpe3 mepuoma 01.01 - 31.12.2017 r. ,,HAIII IOM - BBJITAPUA" A XOJIJJUHI Ha
KOHCOJIM/IMPaHa OCHOBA € Peaan3upall HTHU MPUXOJU OT MPoakOu B pasmep Ha 907 xui. 1B., B
T.4., IPUXOJH OT mpoaaxoa Ha ycinyru 499 x.B. uim 55.00%, u npyru npuxoau B pazmep Ha 408
XWIL. JIB., KoeTo € 44.98 % ot obmust 06em Ha mpoaxonTe.

O6eM., CTPYKTYpA U JUHAMHWKA HAa aKTUBUTC U cOOCTBEHHS KAITUTAJI

Obem, cmpykmypa u OUHaMUKAa Ha aKkmugume

O06embT, CTpYKTypaTa u quHaMuKata Ha aktuBute Ha ,,HAIIl JIOM - BBJIAPUA" AJl
XOJIAVHI kbMm 31.12.2017 u 2016 roauHu ca ClIeAHUTE:



O0eM, CTpYKTypa U JMHAMUKA HA aKTUBUTE

Iloxa3zartenan Oo0eMm - X.J1B. Crpykrypa - % JuHamuka - %
31.12.2017 31.12.2016| 31.12.2017|31.12.2016 31.12.2017(31.12.2016
Cyma Ha aKTHBa 6161 7659 100.00% 100.00% 80.44% 100.00%
1. IbaroTpaiiny akTHBH 4260 6520 69.14% 85.13% 64.34% 100.00%
1.1 IsaroTpaiiHy MaTepuasHi aKTHBU 4112 5930 96.53% 77.43% 69.34% 100.00%
1.2 IbnrorpaiiHu HEMATEPHAIHH AKTHBH 0 0 0.00% 0.00% 100.00%
1.3 AKTHBH C OTCPOUEHH AaHBLU 0 00.00% 100.00%
1.4 IpnroTpaiiHu ()MHAHCOBH aKTHBH 148 148 3.47% 2.27% 100.00% 100.00%
1.5 TeproBeky U APYTH B3eMaHUs 0 442 0% 6.78% 0.00% 100.00%
1.6 Pasxonu 3a 6bemmm nepnoam 0 0 0.00% 0.00% 100.00%
2. KpaTkoTpaiiHu akTHBH 1901 1104 30.86% 14.41% 172.19% 100.00%
2.1 Marepuayinu 3anacu 432 385 22.73% 34.87% 112.21% 100.00%
2.2 B3emanus 1348 683 70.91% 61.87% 197.36% 100.00%
2.3 ®UHAHCOBU aKTHBH 0 0 0.00% 0.00% 100.00%
2.4 TlapuyHu cpencraa 121 36 6.37% 3.26% 336.11% 100.00%
2.5 Pa3xonu 3a Obaeny nepuou 0 0 0.00% 0.00% 100.00%

O6embr Ha aktuBuTe Ha "Ham Jlom - Bwarapus,, AJ] XonauHr Ha KOHCONUIMpaHA
ocHoBa kbM 31.12.2017 r. e B pa3mep Ha 6161 xun. nB. Toit ce e Hamamui ¢ 8.08 % B cpaBHEHUE
¢ 31.12.2016 r. ToBa ce AbJKM Ha HAMAJICHUE HA ABJITOTPANHUTE U KPATKOPAWHUTE AKTHBH.

NmymectBenara ctpykrypa kbM 31.12.2017 r., u3uucneHa oT akTuBa Ha 6ananca e 69.14
% xbM 30.86 % B 10132 Ha ABATOTPAHUTE CPAMO KpaTtkoTpaiiHuTe aktuBd. Kpm 31.12.2016 r.
CBHOTHOILIEHHETO Ha ABIATOTPANHM KbM KpaTKoTpaliHue akTuBH € 85.13 % kM 14.41%.

O6embT Ha apaTOTpaiitHUTEe akTHBH KbM 31.12.2017 1. ¢ B pazmep Ha 4260 xw1. nB. Tou
ce e npomeHu crpsmo 31.12.2016 r. B Hamanenue ¢ 8.28 %.

O6embT Ha KpaTKoTpaitHuTe akThBH KbM 31.12.2017 1. e 1901 xwmnms. To# ce e
yBeanuuii ¢ 7.07 % B cpaBHenue ¢ 31.12.2016 r.

Obem, cmpykmypa u OUHaAMUKA HA cOOCMEEHUs Kanumai u Obi20CpOYHUmMe NACusU

O0eMbT, CTPYKTYypaTa U JUHAMUKATa Ha COOCTBEHHS KalUTall U ABJITOCPOYHUTE TTACHBH HA
"HAIL IOM BBJIT'APUA" AZl XOJIIUHI xbm 31.12.2017 n 2016 roauHu ca ciegHuUTE:

ObeM, CTpyKTypa U JUHAMUKA HA COOCTBEHUS KAIUTAN U IBITOCPOYHUTE TACUBU

Iloxa3zatesnu O0eM - XHJILJB. Crpykrypa - % JlnHamuka - %

31.12.2017 31.12.2016 31.12.2017 31.12.2016|31.12.2017 31.12.2016
A. Co0cTBEH KanuTajl 4202 5896 100.00 100.00 71.27 100.00
OCHOBEH KanuTal 5482 5482 130.46 92.98 100.00 100.00
PesepBu 3818 3818 90.86 64.76 100.00 100.00
DuHAHCOB pe3ynTaT -5098 -3404 -121.32 -57.73 -149.76 100.00
b. ManuuHCTBEHO yyacTHe 36 36 100.00 100.00 100.00 100.00
B. Herekymu nacusu 0 0




O6embT Ha cobcTBeHns KanuTal kbM 31.12.2017r. e ¢ 10.58 % mo-manbk B CpaBHEHHE C
31.12.2016 r. ToBa e B pe3ynrar Ha oT4eTEHaTa 3aryda 3a rmepuo/ia.

TexymusT ¢uHAHCOB pe3ynTaT € 3aryda B pasmep Ha -1694 xmi. nB. 3a mpeaxomHata
ronuHa ['pymara e peasm3upana 3aryba B pazmep Ha 548 xwir. JB.

B3emanud ¥ 3aabJIKeHUS

TexyuuTe THProBCKU U Apyru B3emanus kbM 31.12.2017 1. ca B pa3mep Ha 1348 xui. i,
a TeKymuTe 3aabiikeHus - 1883 xuin. nB. PazMepsT Ha 3aIbKEHUATA € TTO-BUCOK OT pa3Mepa Ha
B3eMaHuATa ¢ 535 Xwi. JyieBa. 3a MOACUTYpsiBaHE Ha OOOPOTHHM CpEACTBA JPYKECTBOTO HMa
HamepeHus na mpojaBa JIMA wu marepmannu 3amacu. [Ipm 3ampnbodaBane Ha (uHAHCOBaTa
KpH3a 1 HeHamupaHe Ha nazap 3a JIMA ApyXecTBOTO I U3MUTa 3aTPYTHECHHS 3a MOKPUBAHE T1a
TEKYIIUTE CH 3aIbDKCHUS.

OCHOBHH TIOKa3aTelu 3a (bI/IHaHCOBO-C‘-IeTOBOI[eH aHaJIN3, BKIIOYUTCIIHO CPAaBHHUTCIICH
AHAJIM3 HAa ONPUXOAUTEC, PA3XOAUTC, q)HHaHCOBI/ITC pe3yiTaTu.

CpaBHI/ITeJ'IeH AHAJIU3 HA IPUXOAUTE, PAa3X0JIUTE U (l)P[HaHCOBI/IH pe3syJarart.

O06emMbT Ha IPUXOJUTE, pa3xoanuTe U huHaHCOBUA pe3ynrtar 3a nepuoaa 01.01 - 31.12.2017
n 2016 roauHU ¥ TAXHATA JMHAMHUKA Ca CIEIHUTE:

[TokazaTenu O06eM - XUILJIB. Junamuka - %

31.12.2017 31.12.2016 31.12.2017| 31.12.2016
1. OGO IPHXOIH OT AeHHOCTTA 907 500 146.00 100.00
2. O6w1Io pa3xoau 3a AeHHOCTTa 2601 1048 225.00 100.00
3. Jloxox OT JaeiiHocTTa -1694 -548 113.87 100.00
4. O6LIO IPHUXOIH 907 500 146.00 100.00
5. OO0 pazxoau 2601 1048 225.00 100.00
6. CueToBomHA Meyanda/3aryba -1694 -548 297.08 100.00
7. Ilewan6a/3aryba cien obaarase -1694 -548 297.08 100.00
8. Hetna neuan6a/3ary6a -1694 -548 297.08 100.00

ObeMbT Ha Mpuxoau OT neiHocTTa 3a nepuona 01.01 - 31.12.2017 . e 907 xun. nB. To#
CE € YBEJIMYIJI CTIPSIMO MPEAXOTHUS TIEPUO/I.

O06embT Ha pazxoauTe 3a neiHoctTa 3a meprona 01.01 - 31.12.2017 r e 2601 xui. nB. u
CE € YBEIMYII B CPAaBHEHHUE C TIPEIXOTHUS TIEPHOI.



OcHOBHH NOKa3aTeH 32 IIJHHaHBOBO-C‘IETOBO,E[eH AHAJIM3

Hoka3zaTean 31.12.2017 31.12.2016
JlukBHaHOCT

I. Obma MTUKBHIHOCT 1.73 0.65
2. bbp3a TMKBHIHOCT 1.24 0.42
3. He3abaBHa TMKBUIHOCT 0.10 0.02
Penrabuanoct

1. Penrabunnoct Ma npoaakbure -1.87 -1.10
2. Pertabunnoct Ha CK -0.40 -0.09
3. PeHTabMIIHOCT HA NTACHBUTE -0.86 -0.07
4. KanuTan, Ha aKTUBHTE -0.28 -0.07
DuHAHCOBA ABTOHOMHOCT

1. ®uHaHCcOBA ABTOHOMHOCT 2.15 3.48
2. 3aUTBKHAIIOCT 0.47 0.29

/{Auapeit UBanos Tenen/



AOKAAA HA HESABUCUMMS OAUTOP

Ao akumoHepure Ha
»HAIII TOM-BBJTAPHA" A/l - XOJIAUHT

JloKaaa OTHOCHO OAWTa Ha KOHCOAMAVpPaHUs (PMHAHCOB OTYeT
MueHue

Hue uspbprmixme oauT Ha KoHcoAuAMpanus ¢punancos oruet Ha , HAIII JOM-BBJTAPHSA" AJl -
XOJJIMHT (,I'pynara”), cbabpkall, KOHCOAMAMPaHUA OTYeT 3a (PUHAHCOBOTO ChCTOsAHME KbM 31
Aekemspu 2017 r. ¥ KOHCOAMAMPAHUsS OTYET 3a BCeOOXBAaTHUA AOXOA, KOHCOAMAMPAHUA OTYET 3a
MpoOMeHnTe B COOCTBEHMA KanuTaa M KOHCOAMAMpPaHUA OTYeT 3a MapuYHKUTe MOTOLM 3a FOAMHATA,
3apppllBallla Ha TasyM AaTa, KaKTO M IMOACHUTEAHMTE MPUAOXKEHMs KbM (PUHAHCOBMS OTYET,
CchabpKaly 1 00001IEHO OIOBECTsIBaHe Ha ChLIECTBEHITE CUeTOBOAHN MOAUTUKIA,

ITo name MHeHMe, NPMAOKEHMAT KOHCOAMAMPAH (PUHAHCOB OTYET IPeACTaBs AOCTOBEPHO, BbB
BCHYKM CBIIECTBEHM acrekTH, puHaHCOBOTO chcTosHMe Ha ['pynara kpm 31 aekemspu 2017 r. u 3a
HeropuTe (PpMHAHCOBY pPe3yATaTH OT AeMHOCTTa M Mapu4HuTe My IOTOLM 338 FOAMHATA, 3aBbpIllBallia
Ha Ta3u AaTa, B ChOTBETCTBME ¢ MexxayHapoauute craHAapTH 3a ¢punancoso oruurane (MCOO),
nipuetn ot Esponerickns cpios (EC).

ba3a 3a nspassaBaHe Ha MHeHNe

Hue uapbpunixme Halms 0AUT B ChoTBeTCTBHME ¢ MexxayHapoanute oautopcku cranaaptu (MOC).
Hammre oTroBOpHOCTH CHrAacHO Te3M CTaHAAPTH Ca OIMCAaHY AOITBLAHUTEAHO B pasaeAa OT HaLus
Aokaaa ,, OTTOBOPHOCTM Ha OAUTOpa 3a OAMTA HA KOHCOAMAVIPAHUS ¢unancos otuer”. Hue cme
HezaBucumu oT ['pynarta B choTBeTcTBHMe ¢ ETHUHMSA KOAEGKC HA IIPOQeCcHOHaAHUTe CYETOBOAUTEAN
Ha CbBeTa 3a MEKAYHAPOAHM CTaHAAPTH 110 eTuKa 3a cuerosoanTean (Koaexca na CMCEC), saeano
C eTMYHNTe M3MCKBaHMs Ha 3akoHa 3a Hesapucumus uHancos oant (3HPO), npuaoxkumu no
OTHOILIEHME Ha HalMA OAMUT Ha KOHCOAMAMpaHuMA ¢uHAHCOB OTYeT B Dharapus, karo Hue
U3MbAHMXME U HALIMTE APYTY eTHYHNM OTTOBOPHOCTH B CLOTBETCTBHE C M3uckpaumsra Ha 3HOO n
Koaexca na CMCEC. Hme cumrame, ye OAMTOPCKMTE AOKa3aTeACTBa, IIOAy4YeHM OT Hac, ca
AOCTaTBHIHM M YMECTHH, 3a Aa OCUTYpAT Dasa 3a HALLIETO MHEeHue.

Kao9oBu 0guTOpPCKM BHIIPOCH

Kaio4oBn oAMTOpCKM BBIPOCHM €a Te3M BBIIPOCH, KOMUTO CBrAacHO Hallara npodecnoHaaHa
rpereHka ca 6uAn ¢ Hai-roAsIMa 3HAYMMOCT TP OAMTA Ha KOHCOAMAMPAHUS (PUHAHCOB OTUET 3a
TeKYITuA Tepnod. Tesu BBIPOCH ca pasriedaHM KaTO 4YacT OT HALMSI OAMUT Ha KOHCOAMAVIPaHWA
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q)MHaHCOB OTYET Karo 1940 M (_l)OpMHpaHETO Ha HaleTO MHeHWe OTHOCHO Hero, Karo Hue He
npejocraBaMe OTACAHO MHEHME OTHOCHO Te311 BbIl pocu

Hue permmxme, ye HaMa KAIOYOBNI OAUTOPCKM BBIIPOCH, KOUTO 4a ObAaT KOMYHMKMpaHM B Hallus
AOKAaA,

Apyra wnHOpMaums, pasaM¥Ha OT KOHCOAMAMpPaHMSI (PUHAHCOB OTYET M
OAUTOPCKUS AOKAAJ] BBPXY HEro

PBhKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata undopmammsa. Apyrara nH(pOpMaLHs ce CbCTOU OT
AOKAaA 3a AEMHOCTTA, [B T.M.] Aekaapauus 3a KOPTOPaTMBHO yrpaBAeHme, HeduHaHcOBa
ACKAaparusa M AOKAaA 3a IAalaHyATa KbM [IPABUTEACTBATa, M3IOTBEHM OT PBHKOBOACTBOTO
cpraacio I'aasa ceama or 3akoHa 3a CUETOBOACTBOTO, HO HE BKAIOUBA KOHCOAMAVIPAHILS punancos
OTHET M HalMAd OAMTOPCKM AOKAA4, BBPXY HEIO, KOATO MOAyuYMXMe I[peAy AaTaTa Ha Halms
OAUTOPCKU JOKAAA.

Hamero muenme oTHOCHO KoHCOAMAMpanyst $MHAHCOB OTUET He OOXBAILA APyraTa uHgpopmanua u
HJ1e He u3passBaMe KaKBaTo 1 Aa e popMa Ha 3aKAIOYEHME 38 CUIYPHOCT OTHOCHO Hesl, OCBeH aKo He
€ U3PMYHO NIOCOYEHO B A0KAaAA HU U AO CTETIEHTa, A0 KOATO € ITIOCOYEHO.

B1B BpB3Ka ¢ Hatms 0AuT Ha KOHCOAMAMpPaHus (PMHAHCOB OTYET, HalllaTa OTTOBOPHOCT C€ CLCTOM B
TOBAa Aa NpoO4eTeM Apyrata MHMOpPMALMs M MO TO3M HAUMH Aa TPEIEHMM JaAu Tasu Apyra
uHpOpMaLMs e B CHIIECTBEHO HeChOTBETCTBHUE C KOHCOAMAVpanMsa (PMHAHCOB OTYET MAM C HAITUTe
NO3HaHWs1, TPUAOOKTH 110 BpeMe Ha OAWTa, MAM ITO APYT HaYMH U3LAEKAA Ad ChABPIKA CHIECTBEHO
HeTpaBMAHO AOKAaABaHe,

B cayuait ue na 6asara Ha paGorara, KOATO cMe U3BLPIIMANM, HME AOCTUTHEM A0 3aKAI0YEHMe, Je e
HaAnIe CBLIECTBEHO HENpPaBMAHO AOKAAABaHEB Tasy Apyra MHGOPMAIMs, OT Hac Ce M3MCKBA Aa
AOKAaaBame TO3u PaxT.

Hamame kakso 4a AOKAaABaMe B TOBa OTHOLLIeHHE.

OtrosopHOCTH Ha PBKOBOACTBOTO M AMLaTa, HATOBAPEHM C OBIO yrpaBaeHue 3a
KOHCOAMAMpaHNus (PUHAHCOB OTYET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M AOCTOBEPHOTO MPEACTaBsIHE Ha TO3M (PUHAHCOB
oruer B cproTBeTcTRie ¢ MCPO, nmpuaoxumu 8 EC u 3a TakaBa cicrema 3a BbTpeLIeH KOHTPOA,
KaKBaTO PBPKOBOACTBOTO OTIpeAeAst KaTo HeoDX0AMMa 3a OCUTYypsABaHe M3TOTBSIHETO Ha buHaHCOBU
OTYeTH, KOUTO He ChABPIKAT CHIIECTBEHN HeIPaBUAHM OTYMTAHMS, HE3aBUCUMO AaAN ABAXKAIN ce
Ha M3MaMa AN Tpellka.

[Ipn marorssimHe Ha KOHCOAMAMPaHUsI (PUHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OLleHsIBAaHE CMOCODHOCTTa Ha I'pymata ga npogbAXu Aa pyHKIMOHMpPa KaTO AEMCTBALIO
NpeAnpusTie, — ONOBeCTABANKM, KOraTto TOBa € [PUAOKMMO, BBIPOCH, CEBP3aHU C
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NIPEANOAOKEHNETO 3a ASHCTBALLO MPeAnpuaTHe M U3I0A3BaIKI C4eTOBOAHAaTa Dasa Ha OCHOBaTa
Ha IIPeANI0A0XKEeHMeTO 3a ASWICTBALLO NPEATIPUATIE, OCBeH aK0 PhbKOBOACTBOTO HE Bb3HaMepsBa Aa
Aukpuanpa I'pynata mau Aa npeycraHosu AeIHOCTTa i1, MAM aKO PbKOBOACTBOTO Ha MPAKTHKA HAMa
Apyra aATepHaTIBa, OCBeH Ja ITOCTHITI 110 TO3M HauMH.

Anmara, HaToBapeHn ¢ OO0 yIIpaBAeHMe, HOCIT OTTOBOPHOCT 3a OCBHIIECTBIBAHETO Ha HAA30D HaJ
rpoueca 1o ¢punHaHcoso oTynraHe Ha ['pynara.

OtrosoprocTi Ha 0guTOpa 32 0OAMTA Ha KOHCOAMAMPaHNS PUHAHCOB OTYET

Hamunte mean ca ga moayumm pasyMmHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBA Aaau (pMHAHCOBHMAT
OTYET KaTo L10 He ChAbPrKa ChILECTBEHM HEITPaBIAHM OTYMTAHIS, HE3aBUCHMO AAAN AbAKALIM ce
Ha M3Mama MAM TPelka, 1 Aa M3jaleM OAMTOPCKU AOKAAJd, KOWTO Aa BKAIOYBA HAIIETO OAMTOPCKO
MHeHne. PasymHaTa CTereH Ha CUTYPHOCT e BUCOKA CTeIleH Ha CHIYPHOCT, HO He e TapaHIus, de
0AuT, n3pLpiteH B cporercrsyre ¢ MOC, BuHaru me paskpuba ChILIECTBEHO HENPABUAHO OTYMTaHE,
KOraTo Takosa chirecTByBa. Helpasuanm otumTanma Morat Aa Bb3HMKHAT B Pe3yATaT Ha M3MaMa
VAN Tpellka M Cce CYMTaT 3a CBLIECTBEHM, aKO OM MOrao pa3yMHO Aa Ce€ O4Yaksa, 4e Te,
CaMOCTOATeAHO MAM KaTO ChBKYIHOCT, GMxa MOrAM Aa OKakaT BAMAHME BHPXYy MKOHOMUUYECKHUTE
pelleHns Ha MOTPedUTEANTE, B3eMaHH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYeT.

Karo wacr or oaura B crorsercrsme ¢ MOC, Hme usnoassame npodecroHadHa TIperieHKa u
3arrazsame rpodecoHaleH CKeNTULIM3bM 110 Bpeme Ha 1eans oauT. Hue cbIno Taka:

— uAeHTHUIMpPaMe ¥ OIEHABAME PHCKOBETe OT CbILECTBeHM HeNpPaBUAHM OTYUTAHUA B
KOHCOAMAMPaHMsl (PUHAHCOB OTYET, He3aBMCUMO AaAy Ab/KAlUM Ce Ha M3MaMa MAW Tpelika,
paspaboTeamMe ¥ M3ITbAHSBAME OAMTOPCKM TNPOIEAYPM B OTIOBOP HA Te3M PUCKOBEe U
noAydasame OAMTOPCKM A0Ka3aTeACTBa, KOUTO Aa €a AOCTaTBYHU U YMECTHM, 338 Aa OCUIYPST
Dasza 3a Hamero muenme. Puckbpr Aa He Obae Pa3KpMUTO CBINECTBEHO HEeNpasMAHO OTUYMTAaHE,
KOETO € pe3yATaT OT M3Mama, € II0-BUCOK, OTKOAKOTO pMUCKa OT CBIIECTBEHO HEeIpaBMAHO
OTYMTaHe, KOETO € pe3yATar OT IpellKa, Thil KaTo M3MaMaTa MOKe JAa BKAIOYBA TalHO
cropasymssare, ¢aanmduimpane, npeaHaMepeHy NPOIYCKM, M3sBACHNSA 32 BbhBexKJAaHe Ha
0AMTOpa B 3aDAy>KACHME, KAKTO U peHebpersaHe MAM 3200MKaAsHe HA BHTPEIIHNIS KOHTPOA.

— moay4yaBame pasOupaHe 3a BBTPEIIHMS KOHTPOA, MMalll OTHOLIEHHEe KbM 0OAMTa, 3a Aa
paspaboTum OAMTOPCKM HPOLEAYPHM, KOMTO Aa Ca [OAXOAAIINM TIPU  KOHKpPETHMTE
00GCTOATEACTBA, HO HE C IleA M3pa3siBaHe HAa MHEHME OTHOCHO epeKTMBHOCTTa Ha BbTPEelHMs
KOHTpOA Ha I'pymara.

— OleHsABaMe YMeCTHOCTTa Ha M3M0A3BaHMTE CYETOBOAHM IIOAMTHKM M Pa3yMHOCTTa Ha
CYETOBOAHMTE NPUOAMBUTEAHM OLIEHKM WM CBbP3aHMTE C TAX OIIOBECTSBAHMS, HAIPaBeHM OT
PBKOBOACTBOTO.

— AOCTMIame A0 3aKAI0OYEeHME OTHOCHO YMECTHOCTTa Ha M3MO0A3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBOAHaTa 0asa Ha OCHOBaTa Ha TIPEAIIOACKEHMETO 3a AEMCTBAILO IPeANpHsTIe M, Ha
Hazata Ha moayuyeHMTe OAUTOPCKM AOKA3aTEACTBA, OTHOCHO TOBAa AaAM € HAAWMIE ChIECTBEeHa
HECUTYPHOCT, OTHACsiIIA Ce A0 CBOMTMA MAM YCAOBMSA, KOMTO OMXa MOTAM Aa TOPOAST
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3HaYMTeAHM CBMHEHM OTHOCHO criocobHocTTa Ha I'pymata ga mpoabaiku aa (yHKImonmpa
KaTo AeNICTBAlLO IpeAnpuATie. AKO HUe JOCTUIHEM AO 3aKAIOUeHMeE, Ye € HAAUIIe ChLIEeCTBeHa
HEeCUTYPHOCT, OT Hac Ce M3MCKBAa Aa IIpUBAeYeM BHMMaHMe B OAMTOPCKMsA CU AOKAaA KbM
CBbpP3aHUTE C Ta3M HECUTYPHOCT ONOBECTsBaHMA BbB (PMHAHCOBYMS OTYET MAM B CAydYail 4e Te3u
OTIOBECTABAHMS Ca HeajeKBaTHH, Aa Moauduumupame MHeHuero cu. Hammre sakaiouenms ce
OCHOBaBaT Ha OAMTOPCKMTE AOKa3aTeACTBa, MOAYYeHM A0 AaTaTa Ha OAMTOPCKMA HU AOKAAA.
Braemm cubutus mam ycaosms obade MoraT Aa CTaHaT npuumHa I'pymata aa IpeycraHOBM
(yHKIMOHMpPaHEeTO C1 KaTo AeFICTBAILIO IIPeATIpUATHE.

— OLEHABaMe I[AAOCTHOTO TIpEACTaBsiHe, CTPYKTypa M CbAbprKaHMe Ha KOHCOAMAMPaHMs
$uHaHCOB OTYET, BKAIOYMTEAHO OMOBECTABAHMATA, U AaAM KOHCOAUAMPAHUAT (PUHAHCOB OTYET
[IpeACTaBd OCHOBOITOAArallMTe 3a Hero CAGAKM M CLOMTHMSA IO HayMH, KOMTO IIOCTHIa
AOCTOBEPHO IIpeACTaBsHe.

Hue KOMYHHKHpaMe C Auliarta, HaToBapeHn C OGIJ.IO yihipapaeHmne, HapeA C OCTaHaANTe BbIIpOCH,
IIAaHHpaHMsI obxsar n BpeMe Ha M3ITbAHEHNE Ha O0AMTa W CbIUECTBEHMTE KOHCTaTaluM OT 0AMTa,
BKAIOYUTEAHO CBLINECTBEHNM HEAOCTATLIIM BHB BBETPEIIHMA KOHTPOJA, KOMTO I’IAEHTPI(I)I-‘IL[PIP&ME 1o
BpeMe Ha N3BbPIIBAaHNS OT HaC OAMUT.

Hue npeaocrapaMe ChINO Taka Ha AMIlaTa, HaTOBapeHM C 061110 ynpaBaeHne, M3ABAEHME, Y€ CMe
USITBAHMAM TIPHAOKIMIMHWTE eTHYHM W3MCKBAHMA BBB BPB3Ka C HE3aBUMCHMMOCTTa M e IIe
KOMYHUEKMPpaMe C T5IX BCUMYKM B3aMMOOTHOLUEeHMA 1 APYIH BBIIPOCH, KOMTO Omxa Moran pPasyMHO Ja
ﬁ'BAaT pa3raexxjganm KaTo MMalllid OTHOIIEHME KbM He3aBMCHMMOCTTa HM, a KOraTo € NpruAoXKImMo, 1
CBLp3aHMTE C TOBA MMPpEeAIasHil MEpPKIH.

Cpea pprnpocuTe, KOMYHMKMpPaHHU C AMllaTa, HaTOBapeHN C ODILO yNpaBAeHue, Hue Olpejeasime
Te3M BBIIPOCH, KOUTO ca OMAM ¢ HA-TOAsAMA 3HAYMMOCT NTPY OAUTA HAa KOHCOAMAMPAHMS (PUHAHCOB
OTYeT 3a TeKyLIMs [IePUOA M KOUTO CAeA0BATEAHO Ca KAIOUOBYM 0AMTOpCcKu Bbripocn. Hue onmcsame
TE3M BHIIPOCH B HalMS OAMTOPCKM AOKAAA, OCBEH B CAy4auTe, B KOMTO 3aKOH MAM HOpMaTHBHA
ypeaba pu3npenarTcrsa 1myDANYHOTO ONOBEeCTABaHe Ha MH(pOpMAaIN: 3a TO3M BbIIPOC MAM KOraTo, B
UBKAIOYMTEAHO PEeAKM CAydyay, HUE pellnM, Ye AadeH BhIPOC He caeapa Aa ObAe KOMYHUKMpPAH B
Hals A0KAa4, Thil KaTo OM MOTAO pa3yMHO Aa ce O4akBa, 4e HeDAarornpusaTHITE IOCASACTBIUS OT
TOBa AeiicTBue OMxa HaABMINNMAM ITOA3MTE OT TAeAHa TOYKAa Ha ODIECTBeHMs MHTepec OT Ta3u
KOMYHMKaIIMSL.

AOKaaa BbB BPb3Ka C APYI'M 3aKOHOBI M PeryAaToOpHN M3MCKBAHS

AonvAnumeannu evnpocy, Koumo nocmaeésam 3a Jdokaadéane 3axoHvm 3a CHeMoB00CmMeE0mo u
3axonom 3a nyOAUHHOMO npedrazane HA UeHHU KHIKA

B sombaHeHMe Ha HAIUMTe OTTOBOPHOCTM M AOKaagsaHe cbraacHo MOC, ommcann no-rope B
pasaeaa ,Apyra mudopmalys, pasAMdHa OT KOHCOAMAMPaHMUA (PUHAHCOB OTYET M OAMTOPCKM
AOKAaA FbpXy Hero” no OTHOLIEHMe Ha AOKJAajda 3a AeVHOCTTa, AeKAapalysira 3a KOpriopaTuBHO
ylipasaenue, HepuHaHCOBaTa AeKAapalusa U AOKAaAa 3a MAalllaHuATa KbM ITpaBUTEACTBaTa, HUE:
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M3ITbAHUXMEN MpoLieAypuTe, go6apeHn kbM usucksanute o MOC, cpraacHo ,YKasaHust OTHOCHO
HOBM U pAa3IIMpPeHM OAUTOPCKM AOKAaAM M KOMYHMKalMs OT CTpaHa Ha oaurtopa’ Ha
npodecioHaaHaTa OpraHM3alMA Ha peructpupanmute oaurtopu B bbarapmsa, Viacruryra Ha
AUTIAOMHUpaHUTe eKcrepT-cieTopoautean (MAEC)”. Tesau npoueaypyu KacasT IIpOBEpPKM 3a
HAANYMETO, KAKTO M IIPOBepKY Ha hopMaTa U ChAbPXKAHMETO Ha Ta3u Apyra MHGOpMaums ¢ e Aa
HM ITOATIOMOTHAT BBB (pOpMMpaHe Ha CTaHOBHIIE OTHOCHO TOBa AaAu ApyraTta MHGpOpManms
BKAIOYBA OIOBECTABaHMSTAa ¥ /JOKJAaABaHmUATa, Ipeasmuaenu B [aaBa ceama oT 3akoHa 3a
CYETOBOACTBOTO M B 3aKOHa 3a MyDAMYHOTO TipeaaaraHe Ha ueHHu kKmioka, (va. 100H, aa. 10 or
SIILIK BB BpB3Ka ¢ 4aA. 100H, aa. 8, 1. 3 u 4 ot 3IIILIK), npraosxumu 8 bearapus.

Cmanosuuie 66 6pv3Ka ¢ YA, 37, ar. 6 om 3aKOHA 34 CHEMOB0OCHIB0MO
Ha GasaTa Ha U3BBPIIEHNUTE IPOLEAYPH, HALLIETO CTAHOBMILIE €, Ye:

a) Vindpopmanmsara, BKAIOYEHa B AOKJada 3a AeHOCTTa 3a (pumHancopaTa roAmHa, 3a KOATO e
M3TOTBEH (PUHAHCOBMAT OTYET, CHOTBETCTBA Ha KOHCOAMAM PaHNs (PUHAHCOB OTYeT.

0) AoKaaabT 3a AEMHOCTTA € M3TOTBEH B CHOTBETCTBMUE C M3MCKBaHMATa Ha [1aBa ceama OT 3aKkoHa
3a CYeTOBOACTBOTO M Ha 4a. 100(H), aa. 7 oT 3akoHa 3a ny0AMYHOTO IlpeAdaraHe Ha LIEHHM
KHIDKA,

B) B aekaapaumsTa 3a KOpOpaTMBHO yIipaBAeHne 3a (puHaHcOBaTa roAMHa, 3a KOATO € M3TOTBEeH
KOHCOAMAMpaHUAT (PUHAHCOB OTYeT, e IpeAcTaBeHa M3MCKBaHaTa CbraacHo [aasa ceama ot
3akoHa 3a cuetoBoacTBoTO 1 4. 100 (H), aa. 8 oT 3axkoHa 3a IMyOAMYHOTO MpelaaraHe Ha LieHHU
KHIDKa MHpOpMaIua.

r) Hedunancosara gekaapanms 3a ¢pyHaHCOBaTa roAuHa, 3a KOATO € M3rOTBEeH KOHCOAMAMpaHNUA T
¢JmHAHCOB OTUET, e NpeAoCTaBeHa U M3TOTBEHa B ChOTBETCTBNME C M3MCKBaHUATa Ha [1aBa ceama
oT 3aKOHa 3a CYETOBOACTBOTO.

4) AOKAaAbT 3a MAAlaHuATa KbM MpaBUTEACTBaTa 3a (PMHAHCOBATA rOANMHA, 34 KOATO € M3TOTBEeH
KOHCOAMAMPAHUAT (UHAHCOB OTYET, @ MPe40CTaBeH ¥ M3rOTBEeH B ChOTBETCTBHE C U3MCKBAHMUATA
na ['aaBa ceama oT 3akoHa 3a CIETOBOACTBOTO.

Cmanoeuye 6v6 6pv3ka ¢ 4a. 100(n), ar. 10 6veé spvska ¢ 4a. 100 1, aa. 8, m. 3 u 4 om 3axona 3a
nYOAUUHOMO NPedAAZAHe HA YeHHU KHUKA

Ha Ga3sa Ha M3BBPIIEHUTE ITPOLIEAYPU U Ha IIPUAOOMTOTO NO3HaBaHe 1 pa3dupaHe Ha AGIHOCTTa Ha
NPeANpUATHETO M CpejaTa, B KOATO TO paboTH, IIO Hallle MHeHMe, OMMCAaHMEeTO Ha OCHOBHMTE
XapaKTepUCTUKI Ha CHCTEMUTE 3a BhTPEeIeH KOHTPOA M yIpaBAeHne Ha PUCKa Ha MpeANpUsATUETO
BB Bpb3Ka C Ipoleca Ha (PUHAHCOBO OTYMTaHe, KOETO € YacT OT JOKJada 3a AefHOCTTa (Karo
eAeMeHT OT ChAbP>KaHMeTO Ha AeKAapaluaTa 3a KOPIopaTHMBHO yTipaBAeHue)u uHdopmaLmsira 1o
ua. 10, naparpad 1, 6yksu "s", "r", "e", "3" u "u" or Aupexrusa 2004/25/EO na Esporernckis
napaament u Ha Cobpera or 21 anpua 2004 roauna OTHOCHO INMPeAAOXKEHMsITA 33 IOTABIIaHe, He

ChABPIKAT CAy4dal Ha CBIIIECTBEHO HEITPaBUAHO A0KAaABaHE.




Aonvanumerno doxkaadsatre 0muocHo 00umMa HA KOHCOAUIUPAHUSL PUHAHCOE OmUem 616
8poska ¢ 4a. 100(w), ar. 4, m. 3 om 3axona 3a nybauunomo npedaazane Ha UeHHU KHUKA

Usserenue 6v6 8poska c 4a. 100(w), ar. 4, m. 3, 6. ,6” om 3axona 3a nybAuuHomo npedrazane Ha
HeHHN KHUXKA

VndopmMams OTHOCHO caeAKMTe ChC CBBpP3aHM AML[a € orosectena B Ilpmaoxenue [...] KbM
KoHcoamanpanus ¢punancos oruer. Ha Gasa Ha u3pbpIieHuTe OT HAC OAMTOPCKHU I1POLIEAYPH BBPXY
CAeAKNTe CbC CBPP3aHM AMIIa KaTO YacT OT HALLMA OAUT HAa KOHCOAMAMPAHMS (PUHAHCOB OTYET KAaTo
1540, HE Ca HM CTaHAAM M3BeCTHM (pakTH, oDCTOsITeACTBa MAM Apyra uHdpopmauusa, Ha Ga3a Ha
KOMTO Aa HampaBMM 3aKAIOYeHHe, Y€ CARAKUTe CbhC CEbpP3aHM AMIA He C€a OMNOBeCTeH! B
PYAOXKEeHN KOHCOAMAMPaH (PUHAHCOB OTYT 3a roAuHaTa, 3aFbpuiBaiia Ha 31 sekemspu 2017 T.,
BbB BCHMYKM CLIIECTBEHM acIIeKTH, B ChbOTBeTCTBUE ¢ ManckpanusaTa Ha MCC 24 , Onosecrssade Ha
CBBp3aHM AnuLa“. Pesyaraturte or Hamumre OAUTOPCKM NMPOLEAYPH BbPXY CACAKUTE ChC CBbP3aHU
AMIa Ca pasriejaHM OT HAaC B KOHTeKCTa Ha (POpPMMpaHETO Ha HAIIeTO MHEHUe OTHOCHO
KOHCOAMAMPpaHMsl (PMHAHCOB OTYET KaTo 11540, a He C LieA u3passpaHe Ha OTAEAHO MHEHMe BLPXY
CACAKUTE ChC CPbpP3aHU ANLIA,

Msserenue 6ve spvsxa c 4a. 100(m), ar. 4, m. 3, 6. ,8” om 3axona 3a nybauunomo npedrazane na
UEHHU KHUKA

Haimire OTroBOpHOCTM 3a OAWT Ha KOHCOAMAMPaHMS (PUMHAHCOB OTYET KAaTO LAAO, OMMCAHM B
paszeaa Ha Haums Aokaaa ,OTrOBOPHOCTM Ha OAMTOpA 3a OAMTA Ha KOHCOAMAMpaHus pUHAHCOB
OTuer”, BKAIOUBAT OLICHABAHE AaAM KOHCOAMAVIPAHUST ¢uHaHCOB OTYET MpeACTaBsl ChIIECTBEHUTE
CAeAKM M CHOMTIS 11O Ha4yMH, KOMTO TIOCTHIAa AOCTOBEpPHO Tpeacrassite, Ha Gasa Ha M3BbpLIEHNTE
OT Hac OAUTOPCKM IPOLIEAYPY BHPXY CHIECTBEHUTE CACAKH, OCHOBOTIOAATAIIN 32 KOHCOAMAN PaHMsl
¢dunancos oryer 3a roamHara, 3asbpuisama Ha 31 aexemspu 2017 r., (Ilpnaoxenne (....) — no
npeyetikal) He ca Hu cTaHaAu u3BeCTHN (aKTH, ODCTONTEACTBA MAM Apyra uHdopmalus, Ha Gasa Ha
KOMTO A2 HAaIlTpaBMM 3aKAIOYEHNE, 9e ca HaAule CAy4al Ha CBIIeCTBEHO HEAOCTOBEPHO MPEACTaBsiHe
" OIIOBeCTABaHe B CHLOTBETCTBME C IpuACKuMuUTe nanckpanus Ha MCPO, npuern ot EBporneiickus
Cb103. Pesyataturte OT HalmMTe OAMTOPCKY MPOLEAYPY BbPXY ChLUECTBEHMTE 3a KOHCOAMAMPaHS
(unancoB oruer caeakm u ceOuTms Ha Ipynara ca pasraejaHM OT Hac B KOHTEKCTa Ha
(opmirpatero Ha HaIeTO MHEHNE OTHOCHO KOHCOAMAMpaHMs (PMHAHCOB OTYET KaTo 1S40, a He C
LeA n3passpaHe Ha OTAGAHO MHEHMe BbPXY Te3U CBIIeCTBeHN CASAKM.

Aoxradsare cvzracto ua. 10 om Pezaamenmn (EC) Ne 537/2014 606 spv3xa ¢ usuckeanusma
Ha 4A. 59 om 3axona 3a Hesasucumus GuHancos 0dum
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CpraacHo msmckpaHMATa Ha 3akoOHa 3a He3apucumus (PUHAHCOB OAMT BLB BpB3Ka ¢ 4a. 10 or
Peraament (EC) Ne 537/2014, Hue aokaagsaMe AOITBAHUTEAHO M M3A0XKEHaTa IO-A04y
nHdopman.

Peﬂ‘lCTpMpaHHﬂT oauTop CrosH ﬂOHeB € Ha3HaJeH 3a 3agbl/iKuTeneH oanTop Ha KOHcCoNnuanpaHua

chvHaHCOB OTYET 3a roAvHaTa, 3asbpluBalla Ha 31 nekemspu 2017 r. Ha ,,HAIII JOM-

BBbJTAPUA" AL - XOJAHUHI (,I'pynara“) cbrnacHo gorosop ot 05.02.2018 r., 3a nepuod oT egHa

rogvHa, nopaau oTkassaHe no 34paBOCNOBHN NPUYUHN Ha ONpeAeneHns cbrnacHo obuwoTo

cbbpaHue ot 25.05.2017 r. peructpupax oanTop npod. [-p Muxana Junes [letpos.

— OaursT Ha KOHCOAMAMpaHus pUHAHCOB OTYET 3a roA¥HAaTa, 3apbpuuBaia Ha 31 gexemBpu 2017
r. Ha ['pyrnara npeAcrapasipa ITbpBY ITbAEH HEIIPEKBCHAT aHIAOKMMEHT 3a 3a4bACKUTEAEH OAUT Ha
TOBa TIPeATIPUATIE, U3BBPILIEH OT Hac.

— TloTBbprKAaBaMe, Ye He CMe IIPejOCTaBAAM TTOCOYEHMTE B 4A. 64 OT 3aKOHa 3a HE3aBUCHMUS
¢unanCcOB 0AMT 3a0paHeHn yCAYTH U3BBH OAMTA.

— lloTbpKAaBame, Ye nNpy U3BBPIIBAHETO Ha OANMTA CME 3aIla3MAN CBOATA HE3aBUCUMOCT CIIPIMO
I'pymara.

— 3a mepmoaa, 3a KOMTO ce OTHACA U3BBPIISHUAT OT Hac 3aAbAKUTEeAeH OAUT, OCBEH OAMUTa, HIe He
CMe mpeaocTaBuAn ycayru Ha I'pymara, KOMTO He ca MOCOYEHM B AOKAaja 3a AEHHOCTTa MAM
KoHCcOAMAMpanus (puHancos otyeT Ha [pynara:

1
. "{I |
Peryucrpupan oaurop Croan Jones, anraoma Ne 0509/2000 _ < =<
Aapec: rp.Codus, ya.bago Kupo 8
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