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I. Oo6ma vadopmanus

OO01IM MoJI0KEeHH A

"Ham dom-boarapusr" A/l Xonauar e myOoiuyHO ApyKecTBO Mo cMmuchia Ha 4i.110, am.1, 1.1 or 3akoHa 3a
MyOJIMYHOTO TIpeJiaraHe Ha [IEHHU KHUXa.

CobBer Ha lupexkropure:
KsMm 31.12.2017 r. B CbBeTa HAa AMPEKTOPUTE yUACTBAT:

1 |Angpeii lIBanoB TeneB IIpencenaren Ha CbBeTa Ha JUPEKTOPUTE

2  |,,MEJITA-90"AJ] Unen Ha CbBeTa HA TUPEKTOPUTE

3 |,,Mko Ha bI'"" EOO/L, upe3 Annpen Uinien Ha CpBeTa HA AUPEKTOPUTE
NBanoB Tenes

N3nbanuresnen nupexkrop kbm 31.12.2017 r.:
Anpnpeni IBanoB TeHeB

CbcraBure:
I'purop IletkoB KpbcTeB

/{upeKTOop BPb3Ka ¢ HHBECTUTOPHUTE:
Mapa CrossHoBa /lumoBa

JbpkaBa Ha perucTpauus HA NPEANPUATHETO:
boarapus

Cepanuiue u aapec Ha KOPECMOHICHIIUSA:
Cenanuiiero u agpechT Ha KopecnoHAaeHuus Ha JpyxecTBoto € rp. JloBey, yn. Anexkcanabp Kyces Ne 20

O0cay:kBalu 0aHKM:
Obb A/]
Tokyna bank AJ]

DOUHAHCOBMAT OTYET € HHAUBHUAYAJCH OTHYET HA NPCANNPUATHECTO.

IIpeamer HA HEMHOCT U OCHOBHA 1elHOCT/H HA NPEANPUATHETO:

[IpunoOuBane, ympaBjieHUE, OICHKA M MpoAak0a Ha ydyacTus B OBITaApCKH W UYXKIECTPAaHU JPYKECTBA,
npuaoOuBaHe, OIlEHKAa W TMpojak0a Ha MaTeHTH, OTCThIIBAHE Ha JIMIICH3UM 3a H3IOJI3BAaHE Ha TMATEHTH Ha
JPYECTBA, B KOUTO XOJIIMHTOBOTO JPYXKECTBO ydacTBa, (PMHAHCHUpAHE HA JPYXKECTBA, B KOUTO XOJJIMHTOBOTO
JPYKECTBO Y4acTBa, BCIKAKBA MPOU3BOJICTBEHA U THPTrOBCKa JICMHOCT -He3a0paHeHa ChC 3aKOH.

[ata na ¢punancosust oruer: 29.01.2018 r.

Texym nepuoa: ['onunara, 3anousaiia Ha 01.01.2017 r. u 3aBppmBama Ha 31.12.2017 r.

IIpeaxonen mepuon: 'onnnara, 3amouyBama Ha 01.01.2016 r. n 3aBppmBama Ha 31.12.2016 .



laTa Ha ogoOpenne 3a myoaukyBane: 29.01.2018 r.

CTpykTypa Ha KanuTaJja:

"Ham Jlom-boearapus" AJl - XonauHr e akiiuOHEPHO JAPYKECTBO, peructpupano B Coduiicku rpajcKu Ch 1O
(21)I/IpMeH0 neno Ne 13530 ot 1996 roanna u BriucaHo B T'bproBCKUsi pETUCTBP KbM ,,ATE€HIIMS 110 BIIMCBAHUATA" Ha
6.02.2008 roxa.

Axrnonepu / CbIpy>KHULIA JIs110B0 bpoit Homuna
ydacThe aKluu TTHA
(Xus1.J1B.)
Amngnpeii IBanoB TeneB 91,31% 5005 359 5005
du3nyecKu Jmia 8,66% 472 563 473
,HukomoB bBBK" AJ[ 0,01% 500 0,5
,,O0eIMHeHN opamkepun” 0,01% 500 0,5
oo
,LATEHIIUS 34 50

WHBECTULINU U
KoHcynTauun" A/l

KO nHa bI'" EOO/I 0,01% 2724 3
Bcenuko: 100.00% 5481696 5482

I1. ba3a 3a nsrorBsade Ha (hDMHAHCOBUTE OTYECTH M NMPUJIOKEHHU CUHETOBOJIHU MOJUTHKH

1. ba3a 3a u3sroresiue

OUHAHCOBUSAT OTYET € U3TOTBEH CBIVIACHO W3HCKBAHMATA Ha OBJITrapcKOTO CUETOBOJHO 3aKOHOJIATEIICTBO
B HallMOHaJTHATa BanyTa Ha PenyOnuka bwiarapus - 6barapeku sieB. Ot 1 sayapu 1999 roguna ObarapcKusT JeB € ¢
¢dukcupan kypc kbM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHoCTTa Ha CyMUTE MIPEACTaBEHU BHB (DMHAHCOBUS OTUET €
B XWJISIIA OBJITapCKu JieBa.

HacrosumsaT (uHaHCOB OTYET € M3rOTBEH B CHOTBETCTBME C M3MCKBAHMATA Ha MeEXIyHapOJHU CTaHAAPTH 3a
¢unancosu otuetu (MCPO), npuetn ot Komucusara Ha EBponeilickusi cbto3. DMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBUE C HM3HMCKBAaHUATA Ha MeEXIyHapOJHUTE CTaHIAPTH 3a (PUHAHCOBA OTYETHOCT, MYOJMKYBAHU OT
MexayHapoaHHs CbBET MO CYETOBOJHU CTaHAApTU. Beuuku MexayHapoaHU CTaHIapTH 3a (PUHAHCOBH OTYETH ca
nyOiauKyBaHU OT MeXIyHapoaAHUs CHhBET MO CUETOBOJHU CTaHJAPTH, B CHJa 3a MEpUOJa Ha M3TOTBSIHE HA TE3U
KOHCOJIMANpaHu (PMHAHCOBH OTYETH, ca IpUeTH oT EBpomneiickus chbio3 Upe3 npolieiypa 3a o400peHne, ycTaHOBEeHa
ot Komucusra Ha EBponierickust Cbro3.

2. I3aBaenue 3a CLOTBETCTBHE

Cnopen OBATapCKOTO 3aKOHOJATEICTBO PHKOBOACTBOTO TPSOBA J]a M3TOTBS HEKOHCOIUAMPAH (PMHAHCOB OTUET 3a
BCsiKa (pUHAHCOBA rojAMHA, KOWTO J1a JaBa BspHAa M 4YECTHA MpeJCTaBa 3a ChCTOSHUETO Ha JIpyX’ecTBOTO KbM
OTYETHUS TIEPUOJ U HETOBUTE (DMHAHCOBU PE3YJITATH.

PBKOBOACTBOTO MOTBBPKAABA, Y€ € MpUiIarajio IMOCIEAOBATEIHO aJICKBaTHA CYETOBOJHA MOJUTUKA U Y€ MpHU
M3TOTBSIHETO Ha puHaHcoBUs oT4YeT KbM 30.09.2017 1. € cna3eH NPUHUMIBT Ha MPEANa3IMBOCTTA MPU OLICHKATa Ha
AKTUBUTE, TACUBUTE, MIPUXOJAUTE U PA3XOIUTE.

PBKOBOICTBOTO CHIIO Taka MOTBBPXKAABA, Y€ CE € MPUIBPKAIO KbM ACHCTBAIINTE MEXKIyHApOIHU CTaHIAPTH 32
¢unancora otdyetrHoct (MC®O), karo (uUHAHCOBHTE OTYETH Ca HM3TOTBEHHM HA NPHUHIMIA Ha JCHCTBAIIOTO
NPEIPUSTHE.

PBKOBOJICTBOTO € OTrOBOPHO 3a KOPEKTHOTO BOJIEHE HA CYETOBOJHUTE PErUCTPU, 3a IeIeChOOPa3HOTO
CTOMAHKMCBAaHE HA aKTHBUTE M 3a MPEANPUEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a U30SIrBAaHETO M OTKPHUBAHETO HA
€BEHTYAJIHH 3JI0YNIOTPEOU U IPYTH HEPEIHOCTH.



DUHAHCOBUAT OTUET € U3rOTBEH IIpHU CIla3BaHC IIPHUHIMIIA HA UCTOPUYCCKAaTa IICHA.

[Ipunaranero Ha MOCOYEHUTE MO-I0TY MIPOMEHEHH CTAHIAPTHU € 3aIbHKUTEIHO 3a JpyKECTBOTO 3a CUETOBOJIHUTE
Mepuoau 3anoyBaiiy Ha u cien 1 suyapu 2005

MCC 1 (mpomenen nipe3 2003 r.) [IpeacraBsHe Ha GUHAHCOBU OTUETH
MCC 2 (mpomenen nipe3 2003 r.) MaTtepuannu 3anacu
MC®O (%pOMeHeH nipe32004 r.) buznec KomOounanuu
MCC 8 (mpomenen mnipe3 2003 r.) CueToBoHA MTOTUTHKA, IPOMEHH B CYCTOBOJHUTE MPUOIM3UTEITHU
OIICHKH U TPEIIKU
MCC 10 (mpomenen nipe3 2003 r.) CrOuTHs ciieq gaTaTa Ha OaaHca
MCC 12 Jlanbiu BBpXY 10X04a
MCC 16 (mpomenen nipe3 2003 r.) UMoTH, MallliHU U CHOPBKEHUS
MCC 18 IIpuxonu
MCC 19 /loxoau Ha HaeTH JuIla
MCC 21 (npomenen nipe3 2003 r.) Edextu oT npomeHuTe B 0OOMEHHUTE KYpCOBE
MCC 23 Pa3xoau o 3aeMu
MCC 24 (npomenen npe3 2003 r.) OnoBecTsBaHE HAa CBbP3aHU JIULA
MCC 27 (mpomenen nipe3 2003 r.) Konconuaupanu 1 H”HIUBUAYaTHH (MHAHCOBU OTUETU
MCC 28 (npomenen nipe3 2003 r.) IHBeCTULIMN B aCOLMUPAHU MTPENPUATHS
MCC 33 (nmpomenen npe3 2003 r.) loxoau Ha aKIus
MCC 34 MexXIuHHO CYETOBOAHO OTYUTAHE
MCC 36 (mpomenen nipe3 2004 r.) Ob6e311eHKa Ha aKTUBH
MCC 37 IIpoBu3un, yCIOBHH MIACUBU U YCIOBHU aKTUBH
MCC 38 (mpomenen nipe3 2004 r.) HemarepuanHuu akTUBH
MCC 40 aBeCcTUIIMOHHU UMOTH
MC®O 5 (uzpanen 2005 r.) Herekyuu akTuBH, Ibp>KaHU 3a NpoAax0a U MpeyCTaHOBEHU JEHHOCTH

MCC 11 [JoroBopu 3a CTpOUTEICTBO

MCC 17 (mpomenen nipe3 2003 r.) JIuzunr

MCC 20 CueToBOJHO OTUMTAHE HA TPABUTEIICTBEHU JAPEHUS U OMTOBECTSIBAHE HA
MPABUTEJICTBEHA ITOMOII]

MCC 26 CueTtoBOACTBO U OTYUTAHE HA IEHCUOHHUTE TIJIAHOBE

MCC 29 ®unaHCOBO OTYUTAHE TIPU CBPBXUH(MIAITMOHHN UKOHOMHUKHU

MCC 30 OmnoBectsBaHus! BbB (DUHAHCOBUTE OTYETH HA OAHKH M CXOJHH (PMHAHCOBU MHCTUTYIIUH

MCC 32 (nmpomenen npe3 2003 r.) @uHaHCOBU MHCTpYMEHTU: ONOBECTIBAHE U MPEICTABSIHE

MCC 39 (nmpomenen nipe3 2003 r.) ®uHaHCcOBU UHCTpyMeHTH: [Ipu3HaBaHe U OLeHKa
MCC 41 Cencko CTOaHCTBO

MC®O 1 (npomenen nipe32004 r.) Ilpunarane 3a nbpBU T HAa Mexaynapoanute Ctanaaptu 3a
(bMHAaHCOBO OTYMTAHE

MC®O 2 (uznanen npe3 2004 r.) [Tnamane Ha 6a3ata Ha aKIUK

MC®O 4 (npomenen npe3 2004 r.) 3acTpaxoBaTeIHU JOTOBOPU

MC®O 4 3acTpaxoBaTeIHU JOTOBOPU
KPMC®O 1 ITpoMeHH B ChIIIECTBYBAIIUTE 3aIBJIKEHHUS 32 U3BEKIAHE OT €KCIUIOATAalINs, Bb3CTAHOBSIBAHE U
CXOJIHH 33bJIKCHUSL.

3. anI.ﬂO)KeHVI CcbLeCcTBeHN cHeTOBOAHU NOJINTUKN



3.1 IlpoMeHHU B CYETOBOHATA MOJUTHKA

BbsaneTaTa CUCTOBOJAHA ITOJIUTHKA € ITIOCIICAOBATCIIHA C IIpUJIaraHaTa Ipe3 1npcaxoadara roanHa.

3.2 UmoTH, MalIMHU U cbopb:kenus (MMC)

Kato MMC ce oruutar akTuBH, KOUTO OTroBapsAT Ha kpurepunte Ha MCC 16 u umaT CTOMHOCT HpH
MpUA0OMBAaHETO paBHA WK Mo-BucoKa OT 700 71B. AKTUBUTE KOMTO MMAaT CTOMHOCT MO HHUCKa OT MOCOYEHATa Ce
OTUMTAT KaTO TEKYIIH Pa3XOju 3a epHoja Ha Mpu00uBaHe B CbOTBETCTBHE C 0JI00peHaTa CYETOBOHA TTOJIUTHKA.
Bceku uMoT, MalmHa uin ChbOPHKEHHE Ce OIICHSIBA MPU MPUI00MBAHETO MY TI0 IIeHa Ha TIPUI00MBaHe OnpeiesieHa
B ChOTBETCTBHE ¢ M3uckBaHuATa HAa MCC 16. Amoptu3anusTa ce otyuta oT MOMeHTa , korato UMC e rotos 3a
eKcrutoaranus. 3emsita u pasxoaute 3a npunoousane Ha UMC He ce aMopTU3Hpar .
HpyxectBoto ¢ npueno ga oruuta UMC B crorBerctBue ¢ MCC 16 mo neHa Ha npujgoOuBaHe 0€3 BCUUYKH
HaTpynaHu aMOPTU3AIIMOHHU OTYHUCJIEHUS W HaTpymaHa 3ary0a oT o0e3leHka. PBKOBOACTBOTO cuuTa Ye
OanaHcoBaTa CTOMHOCT HAa aKTUBUTE KbM Ta3W JlaTa HE IMPEBUIlIaBa BH3CTAHOBMMATAa UM CTOMHOCT U CUMTA Ta3u
CTOMHOCT 32 HAaMEpeHa.
[TocnenBamure pa3xoau ce mpudaBsIT KbM OajlaHCOBaTa CTOWHOCT Ha aKTHMBA WJIM CE OTYMTAT KAaTO OT/ACIICH aKTHUB,
caMoO KOTraTo ce O4akBa, 4e J[py>kecTBOTO Iie Moy4d OBJCIIM MKOHOMUYECKH U3TOAM CBBpP3aHU C ynmoTpebara Ha
TO3U aKTHUB M KOTAaTO OTYETHATa UM CTOMHOCT MOXeE Ja ObJe JOCTOBEpPHO ompeneieHa. Pa3sxomure 3a TEKyIoTo
obciy:xBane Ha UMC ce oTymTaT KaTo TEKYyIIM 3a Iepuoja. bamaHcoBaTa CTOMHOCT Ha JajeH MMOT, MalllMHA,
ChOPBHKEHUE U 000pYyABaHE CE OTIIHUCBA :
- 1pu npoaax0a Ha aKTHUBA;

- KOTaTo HE Ce€ O4YaKBaT HUKAKBU JPYTrd MKOHOMHUYECKH HU3TOAU OT HW3MOJI3BAHETO HAa aKTHBA WIW TpU
0CBO0OOJKIaBaHe OT aKTHBA;
[leyanbara wiu 3ary0ara, Bb3HUKBaIIa oT ornucBaHeTo Ha MMC ce BkIouBa B OT4YeTa 3a JOXOAMTE, KOTAaTO
aKTUBBT ce oTnuine. [leyanbute U 3aryouTe OT OTMHCBAHETO UM CE€ OMNPENESSAT KAaTO CE€ CHIIOCTABSAT HETHUTE
MOCTBIUIEHUS ¢ OallaHcoBaTa CTOMHOCT M pa3jiMKaTa ce MpU3HaBa B OTYETA 3a JOXOJUTE 3a MEPHO/Ia Ha OTIIHCBAHE.

Herekymure MaTepuaiHi aKTUBH €€ aMOPTU3UPAT MO JUHEMHUA METO]I 32 IEPUOJa HAa OYAKBAHUS MOJIE3E€H KHUBOT,
OTpe/ICJICH KbM MOMEHTA Ha MPU00MBaHE HA aKTUBA. AMOPTHU3AIUsATAa HA aKTUBUTE 3all0YBa OT MOMEHTA, B KOMTO
T€ Ca HaJIMYHU B MPEIANPHUATUETO, HA MICTOTO U CHCTOSHUETO, HEOOXOAUMHU 3a EKCIUIoaTalldsITa UM 10 HauuHA
MPEABUJIEH OT PHKOBOJCTBOTO. AMOPTHU3AIMsATAa HA AKTUBUTE CE IPEYCTAHOBSIBABA HA :

- J1aTtata Ha KOATO ca Kiacu(UIUpaHu KaTo AbpkKaHU 3a mpojaxoa ceriacio MCOO 5.

- JlaraTta Ha OTIHCBAHE HA aKTUBUTE.
AMopTH3anuaTa He Ce TPEYCTaHOBSABA B IIEPHOIU HA MPECTON WK U3BAXIaHE OT aKTUBHA YIIOTpeOa.

CpeI[HI/ISIT ITOJIC3CH JKNBOT B I'OAWHU 3a OCHOBHHUTC I'PYIIM HCTCKYIIHU MATCPpUAJIHU aKTHBH, € KaKTO CJICABA:

I'pyna I'onpyuun
TpailHu HacaKIeHUS 25
Crpamu 25
MamvHu 1 CbOpbKEHUS 3-5
Kommtorpu n 2-5
nepudepHu
YCTPOMCTBA
TpaHcriopTHM CcpencTBa U 6-7
JPYTH aKTUBH
CTONaHCKH WHBEHTAP 6-7




O0e311eHKa HA HETEKYIM MaTePUAJIHUA AKTHBH

KbM Bcsika oTueTHa gata J[pykecTBOTO MpelieHsBa Jaly ca HaJIUIEe MHIUKAIIMU, Y€ JaJCH aKTUB MOXE Ja ObJe
obe3neHeH. Koraro celiectByBa mpu3Hak 3a oOe3leHka , JpykecTBOTO mpaBu oduIMaiHa MPUOJIU3UTENIHA
OIl€HKAa Ha BB3cTaHOBHMMATa cToifHOCT. Korato OajaHcoBaTa CTOMHOCT HA JaJl€eH aKTUB HaJBHUIIIaBa HEroBaTa
BB3CTAHOBUMA CTOMHOCT, aKTHMBBT C€ CUMTAa 3a OOE3lEHEH W CTOMHOCTTa My C€ HaMmalisBa JO HeromaTa
BH3CTAHOBHMA CTOMHOCT. Bb3CcTaHOBMMATa CTOMHOCT € MO-BUCOKATa OT CIPABEJIMBATa CTOMHOCT, HAMAJIEHA C
pa3xoauTe 3a Mpojaaxkdara ¥ CTOMHOCT B ynoTpeda Ha akTUBa WK Ha 00EKTa, TeHepUpalll NapuIHU MOCTHILUICHUS
U ce ompees 3a UHAWBUYaJIeH aKTHB, OCBEH aKO aKTUBBT HE T€HEpUpa MapU4HU MOCTHIUICHUS, KOUTO ca JI0
roJisMa CTEICH 3aBUCHMHM OT T€3H OT APYTH aKTUBH WJIM IPyNH akTHBU. KbM /arara Ha pUHAHCOBHS OTYET HAMA
WHIUKAIMY 3a 00€e3IEHKa.

3. 3 Pa3zxoam o 3aeMu

Pa3xoauTe o 3aemMu ce MpU3HABAT KATO Pa3Xo/[l PU TAXHOTO Bb3HUKBAHE B CbOTBETCTBHUE C MPENOPBYUTEIHOTO
CYETOBOAHO Tpetupane cbriaacHo MCC 23.

3.4 NuBeCTHUIIHOHHHU MMOTH

Karto wunBectuimonnun umotu chriiacio MCC 40 ce oTuuTar 3¢eMU M /WM CTPaju, KOUTO CE€ ABPXKAT C 1ET
MoJy4aBaHe Ha MPUXOJM OT HAEM WM 3a YBEJIMYaBaHE CTOMHOCTTA Ha KamuTajia. IHBECTUIIMOHHUTE UMOTH CE€
OIICHSBAT IIbPBOHAYATHO I10 1IEHA Ha MPHUI00MBaHE, KOSTO BKJIFOYBA U PAa3XOIUTE IO CACIKATa 3a Ipua00UBaHe.
Cnen nOBbPBOHAYAIIHOTO MPU3HABAHE HWHBECTUIIMOHHUTE HMOTH C€ OTYMTAaT IO MOJeJla Ha IleHaTa Ha
npugobuBane. OneHsABAT Cce 110 IIeHa Ha TpuAoOUBaHe HaMaleHa C BCUYKH HATPyIaHW aMOPTH3allMK U 3aryOu OT
obesrenka. Crel MbPBOHAYAIHOTO IIPU3HABAHE WHBECTUIIMOHHHUTE HMMOTH C€ OIICHSBAT B CHOTBETCTBHE C
n3nckBanuaTa Ha MCC16 3a To3u Mozen.

NHBECTUIIMOHHUTE UMOTH C€ OTIHMCBAT MPU OCBOOOKIAaBAaHETO MJIM KOTaTo TpaiHO c€ U3BAAAT OT ynoTpebda u OT
TSIXHOTO OCBOOO’KIaBaHE HE c€ OUaKBa HUKAKBa ObACIa M0j34a.

[Teuanbute u 3aryourte oT U3BaxaaHe OT ynoTpebda mir 0CBOOOKIaBaHE OT MHBECTUIIMOHEH UMOT, C€ OMPEACIIST
KaTo pasjiuka MeEXIy HETHHUTE MOCTHIUICHUS OT OCBOOOXKIaBaHETO M OajlaHcoBaTa CyMa Ha aKTHUBa U Ce
MpU3HaBAT B OTYETA 32 JIOXOJAUTE 3a Meproia Ha U3BaXAaHe OT yroTpeda Ui ocBOOOKIaBaHE.

O0e31eHKa HA MHBECTUIIHOHHYN UMOTH

Crwriacno n3uckBanusita Ha MCC 36 kbM J1aTaTa Ha U3rOTBSIHE Ha (DMHAHCOBHS OTUET CE IIPaBU MpeEleHKa Jalv
CBIIECTBYBAT WHJMKAIUMU, Y€ CTOMHOCTTA HAa MHBECTUIIMOHHUTE UMOTU € oOe3lleHeHa. B ciywailt Ha TakuBa
WHJMKAIlMMA C€ M3YMCIsABAa Bb3CTAHOBMMAaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTU M C€ OMpeiess 3arydara oT
o0e31eHKa.

3.5 HemaTepuaJiHM aKTHUBH

KaTto HeMarepuaiHu akTHUBU C€ OTUUTAT aKTUBU, KOUTO OTrOBApST Ha ONMPEECICHUETO 32 HEMaTepUaseH aKTUB U
OTTOBapsT HAa KPUTEPUHTE 32 OTUUTAHE HA HEMaTepualiHu akTuBHu ¢popmynupanu B MCC 38.
[IspBOHAYATHO HEMATEPUATTHUTE AKTUBH CE€ OTYHTAT I10 IIeHa Ha MPUI00UBAHE.



[lenata Ha mpugoOMBaHE Ha OTIAEITHO MPUAOOUT HeMmaTepuajeH akTuB ce ompenens cwvriacio MCC 38 u
BKJIIOYBA:

- TIOKyIlHAaTa I1l€Ha, a BHOCHUTE MHTAa U HEBBH3CTAHOBUMHTE JaHBLM BBPXY IMOKYIKaTa, THPrOBCKUTE
OTCTBIIKU U pabaTu ce MpUCIIAIaT;

- BCSKAakKBHM CBBP3aHM PaxoAM 3a MOATOTOBKAaTa Ha aKTHBAa 3a HETOBOTO OYaKBaHO M3mnoj3BaHe. lleHara Ha
npugo0MBaHe HAa HEMaTepHaleH aKTUB MPUAOOUT B 3aMsHA C HEMapUYE€H aKTHUB CE€ M3MEpBa MO CIpaBeIiuBa
CTOMHOCT, OCBEH aKo :

- pa3MeHHaTa JACHHOCT HAMa ThPrOBCKa CHIIHOCT;

- CHOpaBeJJiMBaTa CTOMHOCT HUTO Ha MOJYYEHUs aKTWUB, HUTO Ha JAJICHUs aKTHB, MOXE Ja Oble u3MepeHa
HaJIEKTHO.

[lenata Ha mnpugoOMBaHE HAa BBTPENTHOCH3/AAJICH HeMarepuanieH akTuB cbriaacHo MCC38 e uerosara
ce0ECTOMHOCT BKJIIOYBAIA CyMaTa Ha pa3XxoJUTe, HAlpaBEHW OT Jarara, Ha KOATO HEMAaTEePUAIHUST aKTUB €
OTTOBOPUJI 32 TbPBU BT HA KPUTEPUUTE 32 IPU3HABAHE.

HemarepuanHuTe akTHBU C€ OTYMTAT ClEJ NPHUI0OMBAHETO MO ce0ECTOMHOCT HaMalieHa C HaTpylaHara
aMOpTH3allis U HaTpyNaHH 3aryou oT obe3ueHka. HemaTepuasieH akTUB ce pasriex/a, KaTo UMall HEOrpaHUYEH
MOJIE3€H JKMBOT KOTaTro, Ha 0Oa3aTa Ha aHalu3 Ha CHOTBETHUTE (HAKTOPH, HE ChHILIECTBYBA MPEABUIMMO
OTpaHMYCHHME 3a TMepuoja, Mpe3 KOUTO ce OYakBa AaKTUBBT Ja TeHepUpa HETHU MMApUYHU TOTOIM 3a
npeanpusituero. HemarepuaaHuTe akTUBH, KOUTO TMOJJICKAT HA aMOPTHU3AIUs C€ aMOPTHU3UPAT MO JIMHEUHUS
METOJI 32 CPOKA Ha ONPEEIEHUS MOJIE€3€H )KUBOT.

AMoOpTH3anusTa 3aM04YBa, KOraTo akTUBBT € Ha Pa3MoJI0KCHHUE 3a MOJI3BaHe, T. €. KOraTo TOW € Ha MSICTOTO W B
CBCTOSIHUETO, HEOOXOJMMO 3a CIOCOOHOCTTa My Ja paboTH MO HA4YMH, OYakBaH OT PBKOBOJCTBOTO.
AMopTH3anusTa ce IpeKpaTsBa Ha :

- J1aTtara Ha KOATO ca Kjacu(uUIUpaHu KaTo AbpkKaHu 3a mpojaxoa ceriacHo MCOO 5;

- Jarara, Ha KOATO aKTUBBT € OTIIMCAH.

Cp@I[HI/IHT IMOJIC3CH KUBOT B I'OJJUHHU 3d OCHOBHUTC I'PYIIM HEMATCPUAIITHNU aKTUBH, € KAKTO CJIC/BA:

I'pyna T'opuHu
[IpaBa BbpXY 7
COOCTBEHOCT
Hpyru 5

O0e311eHKa HA HETEKYIIM HEMATEPHAJIHU AKTHBH

AKTHBH, KOUTO MMaT HEOMpEIENICH T0JIe3eH JKMBOT HE CE€ aMOpPTHU3UpaT, a ce MpOBEpsBaAT 3a 0OE3IeHKAa Ha
roauiiHa 0a3a. AKTUBU, KOUTO C€ aMOPTU3UPAT, C€ MPETJIekKIaT 3a HaJIM4he Ha 00€3I[eHKa, KOraTo ca Ha JIMIEe
CHOUTHSA WIM MMa MPOMSHA B OOCTOSITENCTBATA, MOJICKa3Ballly, Y€ OajaHCOBaTa CTOMHOCT Ha aKTUBUTE HE €
Bb3CTAaHOBMMA. 3a 3aryba OT 0O€3lleHKa ce MpHU3HaBa CcyMara, C KOATO OajlaHcoBaTa CTOMHOCT HaJIXBBHPJsS
Bb3CTAaHOBHUMATA. Bb3cTaHOBHUMATa CTOMHOCT € MO-BUCOKAaTa OT HETHATa MPOJAKHA CTOMHOCT M CTOMHOCTTA B
ynoTpeba. 3a Ja ce ompeneiau CTOMHOCTTa B ymoTpeda, akTUBUTE C€ TPYNHUpaT B HaW-MaJKUTE BB3MOXXHHU
pa3rpaHMYUMH SIMHUIIM, TCHEPHUPAIIH TapUIHU MOTOIM. HednHaHCOBU aKTHUBH C M3KJIIOUCHHUE HA TOJIOKUTETHA
pernyranus, KOUTO TOJJIeKaT Ha OOC3IEHKa Ce IMPOBEpsSBAT 3a CBEHTYAJIHO BB3CTAaHOBSBaHE Ha 3aryda OT
00e31IeHKa KbM BCsKa OT4eTHA AaTa. KbM arara Ha (MHAHCOBHS OTYET HSAMA MHIUKAIIUK 3a 00€31ICHKA.



3. 6 ®UHAHCOBU AKTUBHU HETEKYIIHU

[si1oBe U yyacTus

Bcruky MHBECTHIIMM ITbPBOHAYAIHO C€ MPHU3HABAT MO IIEHA HA MPUI00MBaHE, KOSATO BKIIOYBA CIIpaBEeIMBATa
CTOWHOCT Ha MPEIOCTABEHOTO Bh3HATPAKICHUE U PA3X0OIUTE IO MPUI00UBAHETO, CBBP3aHH ¢ MHBECTHUIIUATA.
VIHBECTUITMHUTE B IBIIEPHHU MPEATPUATHSA CE OTYUTAT U MPEIACTABSAT MO CEOSCTONHOCT - 10 METOIa Ha COOCTBEHHUS
KamnuTall.

VMHBEeCTHIIMMTE B acOIMUPAHU MPCANPUATHSI CE€ OTYUTAT M NPEJICTABIAT IO CCOECTOMHOCT - IO METOJa Ha
CcOOCTBEHUS KAITUTAJL.

TbproBcku U APYyru B3eMaHUsi U KPeAUTH

Karo kpenutu u B3emanus ce kinacuduuupaTt (UHAHCOBU aKTHUBHU, KOUTO HE Ca IEPUBATU U UMAT (DUKCUPAHU WIIU
ONPEAEIISIEMH TIIAIAHUSA, KOUTO HE CE KOTUPAT HAa aKTUBEH I1a3ap, C U3KJIKOYEHNE HA:

%)Te:;pl, KOUTO TMpPEANpPUATHETO Bb3HAMEpsBa Ja NpoAaae He3adaBHO WM B OJM3KO ObJerie, KOUTO IIIe
BAAT KIACH(UIMPAHH KaTO IbpXKAHH 3a THPIyBaHE W TE3W, KOUTO MPEANPHUATHETO ONpeAess MpH
I'bPBOHAYAITHOTO NMPU3HABAHE IO CIIpaBeAJIMBa CTOMHOCT B revyanfaTa Wiy 3aryoara;

0) Te3W, KOWTO NPEANPHUATUETO OIpeAesis KaTo Ha pas3MoJIoKEHHE 3a Npojax0da MpU MTbPBOHAYATHO
PU3HABAHE,

B)T€3U, IMPU KOUTO JIbPXKATEISAT MOXE Jla HsIMa BB3MOXKXHOCT Jla BB3CTAHOBUM B 3HAYUTENHA CTEMEH
1sjlaTa CU IIbpBOHAYajHA WHBECTUIIMS, C M3KJIIOYEHHE Ha CIydauTe, B KOUTO MPUYMHATA € BJIOIIABaHE
Ha KPEIUTHOTO KayeCTBO, M KOUTO C€ KJIAacCU(DUIIMPAT KAaTO Ha Pa3MOJIOKEHHUE 3a IPOoJaxoa.

[IspBOHAYANTHO TE€3U B3E€MaHUS U KPEAUTH CE OIEHSBAT 10 CEOECTOMHOCT BKIIIOUBAIIA CIIPaBEJIMBATA CTOMHOCT

Ha IOIJIEKAIIOTO 32 MTOJy4YaBaHe U CTOMHOCTTA Ha paxoAuTe Mo ciaenkara. Kpeaurure u B3eManusATa, KOUTO €a C
(dbuUKCcHpaH Majex ce OTYUTAT M0 aMOpTU3UpaHaTa UM CTOMHOCT. Cliell MbPBOHAYATHOTO MIPU3HABAHE KPEIUTUTE

U B3eMaHUsTa, KOUTO ca 6e3 PuKkcupaH najiex ce OTYUTAT MO ce0ECTONHOCT.

KbM marara Ha GUHAHCOBUS OTUET CE MPaBH MPeErJie]] 3a ONpeaessHe Ha 00€3IeHKa OT HECHOUPAEMOCT.
B3emanusita OT KIMEHTH 1O MPOAaKOH, ce MPU3HABAT U OTUYMUTAT [0 OpUTHHATHA (DaKTypHA CTOMHOCT, HAMaJIeHa
c obOesnieHka oT HechOupaeMocT [Ipubnu3uTenHa oleHKa HAa CHMHUTEIHU B3€MaHUS CE€ HU3BBPINBA, KOTaTo
chOMpaHeTO Ha MBJIHATA CymMa HE € BeposATHO. HechOupaemuTe B3eMaHUsS C€ OTIHCBAT TPHU TIXHOTO
YCTaHOBSIBaHE.

OmnpenensiHeTo Ha 0OE3I[EHKATa ce€ U3BBPIIBA HAa 0a3a HA UHIUBUAYAJICH MOIXO0]] 32 BCAKO B3€MaHE MO PEIIeHre
Ha PBHKOBOJICTBOTO.

[IpenmmarennuTe pa3xoau, KOUTO KacasT CJCABAIINA OTYCTHH IIEPHUOIH CE MPEACTABAT KaTO aBaHCOBO MPEBEICHH
CyMH Ha JIOCTaBYMITU M CE BKIIOUBAT BB B3€MaHMSITA OT KJIMEHTH U TOCTAaBUUIN JIaHBIUTE 3a Bh3CTAHOBSIBAHE
Ce TIPEJICTaBSAT M0 OPUTHHATHUS pa3Mep Ha cyMara Ha B3eMaHeTo. [[pyruTte B3eMaHUs Ce TPEICTaBsIT 11O
ce0eCTOMHOCT.

Kato HeTekymu ce kiacu@uiupar B3eMaHHUs, KOUTO ca ¢ (PUKCHpaH MaJek W OCTaThUeH CPOK JO Majeka Ha
€/lHa TOAWHA OT J1aTara Ha ImajaexKa.

Karo Tekymm ce kiacupuiupar B3eMaHHs KOUTO Ca:
-0e3 pukcupa maaex
- ¢ pMKCHpaH MaJeK U OCTaThUYCH CPOK JO TMajexka JI0 ¢Ha FOJIMHA OT JaTraTta Ha (DMHAHCOBHS OTYCT



PaBXOI[I/I 3a 6T>I[eHII/I IICPpHUOAN - Pa3xoar HM3BBPHICHU IIPC3 OTUCTHHA IICPUOA, HO KacCaCllu CICABAIIN OTYCTHH
Inepuoan CC IMpPCACTAaBAT KAaTO dBAHCOBO IIPCBCACHHM CYMH Ha JOCTABYHMIM M CC BKIIIOYBAT BbB B3CMAHMATA OT
KIIMCHTH U JOCTaBYMIIH.

3.7 CTOKOBO-MATEePUAIHH 3aNIACH

Kato CTOKOBO-MAaTCPpHAJIHHU 3aI1aCh CC OTUUTAT aKTHUBU:

- JI'bpKaHU 3a Mpojaxoa B 00MYaiHUS X0/1 Ha CTOMMAHCKATa ICHHOCT /CTOKH, TTPOTYKITHS/;

- HaMHpaIl¥ ce B IIPOIIeC Ha IIPOM3BOJICTBO 3a MOCIIeABaIIa poak0a /He3aBbpIIIEHO ITPOU3BOICTBO/;

- MaTepHaIHM 3alacu, KOWUTO CE€ HM3paxojBaT B IMPOM3BOACTBEHHS MPOIEC WM IPH IPEAOCTABSIHE Ha
yCIIyTH; /MaTepuaiu, CypoBUHH/

MatepuanHuTe 3amacu ce OLEHSBAT MO IMO-HHUCKaTa OT ce0eCTOMHOCTTa WJIM HETHaTa pealnu3yeMa CTOMHOCT.
HetHata peanusupyema CTOMHOCT € MpoJa)kHaTa IeHa, MPU HOPMAaJHO MPOTHYaHE Ha JCHHOCTTa, HamalieHa C
pa3xoauTe 3a TOBBPIIBAHE U MPOIaxoa.

CebecTolfHOCTTa Ha MaTepUATHHUTE 3alacd MPEACTaBIsABA CymMaTa OT BCHYKM Pa3XOAW IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo M JIPYrH pa3xojly, HApaBeHU BbB BPb3Ka C JOCTaBSIHETO UM JIO CETAlIHOTO ChCTOSIHHE U
MECTOIIOJIOKEHHUE.

Paszxomure mo 3akynyBaHe Ha MAaTEpHUAIHUTE 3allaCH BKJIIOYBAT ITOKYIIHATA [I€HA, BHOCHUTE MHUTa U APYIH
HEBB3CTAHOBUMU JAaHBLHU, TPAHCIOPTHUTE pPAa3XOAM MU Jp., KOUTO IUPEKTHO MOrar Ja Ce€ OTHecar KbM
NpUJA0OMBAHETO HAa CTOKUTE MAaTE€pUAIMTE U YCIyruTe. ThproBCKHTE OTCTBIKM padath W Jpyrd MnogoOHU
KOMIIOHEHTH CE€ IIPUCIIAJAT IIPU ONPEAEIISIHE HA TOKYITHATa CTOMHOCT.

Pa3xoauTe 3a mpepaboTKa BKIIFOYBAT MPEKH Pa3X0oad M CHCTEMATHYHO HAYHCIIIBAaHU TIOCTOSIHHU Y TTPOMEHITUBH
001111 pa3Xxo/Iy.

[Ipekure pazxonu ca:
pa3xou 3a CypOBHHHM, Pa3XxoH 3a ClIOMaraTeIHu MaTepralli, pa3Xxoau 3a aMOanax.

[TpomeHMBUTE pa3Xoau ca: pa3XxoAu 3a UIIEME U JPYTH.

Pasnpenenennero Ha MPOMEHJIMBHUTE Pa3Xogu B CEOSCTOMHOCTTa Ha MPOAYKIMATA C€ M3BHPIIBA Ha Oasa
KOJIMYECTBOTO IMPOU3BEICHA TOTOBA MPOYKIIHSI.

[TocTostHHUTE OOIIM pa3Xoau Ce pa3mpeneisiT KbM ce0eCTOMHOCTTa Ha MPOAYKIMATAa Ha 0a3a HA HOPMAJHUS
KanauTeT Ha MPOU3BOACTBEHUTE MOIIIHOCTH.

I[pyrH pa3xoau CC BKIIIOYBAT B ceOecTOMHOCTTa Ha MATCPpUATIHUTC 3aIlaCu CaMO OOTOJIKOBA, JOKOJKOTO TC Ca
HallpaBCHU BbBB BPbB3Ka C HOBCKIAHCTO HA MATCPHAIHHUTC 3allaCl JO HACTOAIIOTO MM MCCTOIIOJIOXKCHHUC H
CBbCTOAHUC

Pa3xoam, KouTo He ce BKIFOYBAT B ce0ECTOMHOCTTA HA TIPOM3BEACHATA MPOAYKIIUSA U C€ OTYUTAT KaTO TEKYIIH 3a
nepuoja ca:

- KOJIMYECTBA MaTEePHAIIH, TPY/ ¥ APYTH MPOU3BOACTBEHU PA3X0I1 U3BHH HOPMATHUTE TPAaHUITN

-pa3xo/u 3a CbXpPaHEHUE B CKIIA]

- aIMUHUCTPATUBHH PA3XOIH

-pa3xoau 1Mo MpoJaKOouTe

JI0TOJIKOBA, JOKOJIKOTO MPH MPEIOCTABIHETO HA YCIYTM CE€ IMOJI3BaT MAaTE€pUANIHU 3allacH, TO T€ C€ BKJIIOYBAT B
cebecToiiHocTa Ha ycnmyrute. CeOecTOMHOCTa ce ChCTOU TJIABHO OT Pa3XOJMUTE 3a TPYA U JIPYTUTE Pa3Xxoad 3a
MepcoHaia, 3a€T B MPEAOCTABIHETO HA YCIyrara, BKIFOUUTEIHO CIYKUTEIUTE, U3IIBIHSABAILINA HAA30pHA AEHHOCT,
¥ CHOTBETHATa YacT OT OOIIMTE pa3xolu 3a TAX. TpyabT U APYTH Pa3xoju, CBbP3aHU C MPOAAKOUTE U 00ImIuUs
aAMUHUCTPATHBEH MIEPCOHAJ, HE CE BKJIFOYBAT, a C€ MIPU3HABAT 3a Pa3Xx0JH B IEPUO/IA, B KOUTO Ca Bb3HUKHAIIH.

CebecToiiHOCTTA Ha MATCPUATTHUTC 3allaCl MOXKC Jla HC € Bb3CTAHOBHUMA, B cnyqaﬁ 4c TC Ca IIOBPCACHH HJIHN Ca
IIAJOCTHO HJIM YaCTHUYHO MOpPAJIHO OCTApClIk, HIJIIM aKO HMa CIlad B IIPOAA)KHUTC HM ILICHH. C’bHIO TakKa
cebecToMHOCTTA Ha MAaTCPpUAITHUTC 3allaCl MOXKC d HC 6T>I[e BB3CTaHOBHMA, dKO HpI/I6J'II/I3I/ITeJ'IHO OIIPCACIICHUTC
Pa3xX0JH 34 3aBbpIIBAHC HJIN HpI/I6J'II/13HTeJ'IHO OIIPCACIICHUTC pa3xoau, KOUTO LIC 6T>,Z[aT HallpaBCHHU 3a
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OCBIIIECTBSIBAHE Ha MIPOJax0arTa, ca ce yBenuumiIn. MaTepraTHUTE 3allach e HaMaJIsIBaT JI0 HETHATa pean3yeMa
CTOMHOCT Ha 0a3aTa Ha OTJeaHU Mo3uluu. [Ipu HsIKou oOCTOsITENCTBA 00aue MOXe Ja Obe MOAXOAIO Ja ce
rpynupaT CXOJAHHW WM CBBP3aHU MO3UIHA. [[puOIM3UTEIHOTO OlleHIBaHE HA HETHATA peain3yeMa CTOMHOCT Ce

a3upa Ha HaW-CUTYPHUTE CHIIECTBYBAIA JAHHU IO BpeMe Ha ChCTAaBSHETO HA Ta3W OIEHKa criopes oOeMa Ha
CTOKOBHUTE 3amacH, KOWTO ce O4akBa Jna Obae peanm3upad. Te3u OIEHKH OTYMTAT KoJieOaHWATa B IEHUTE U
ce0ECTOMHOCTTA, KOUTO Ca B TIPSKa BPB3Ka ChC CHOWTHS, CTAaHAIM CJIe]] IPUKIIOYBAHE HA MEeproja JOTOJIKOBA,
JIOKOJIKOTO T€3W CHOWTHS MOTBBPIKJIABAT yCIOBHATA, CHIISCTBYBAIIM B Kpas Ha mepuojaa. KM Bceku cieaBaly
TIepro/ Ce MpaBH HOBA OIIEHKA Ha HEeTHATa peanuszyeMa cToiHocT. Korato ycimoBusTa, JOBEIM 0 CHI)KaBaHE Ha
MaTepUaJIHUTE 3aIlacH I0J] TAXHATa ce0eCTOMHOCT, Beue HE ca HAJIMIIe WJIM KOTaTo MMa SICHO JIOKA3aTeJICTBO 3a
yBEJIMUYEHUE B HETHATa peallu3yeMa CTOMHOCT 3apajid MPOMsHA B MKOHOMHYECKHTE OOCTOSITEICTBA, cCyMara Ha
o0Oe3lleHKaTa Cce BB3CTAHOBSIBA Taka, 4Ye HOoBaTa OajaHcoBa CyMa € IIO-HHCKaTa OT ceOecTOMHOCTTa |
npepasrieaaHaTa HeTHa peajauzyeMa CTOMHOCT.

[Ipu nponakba Ha MaTepHaJHM 3amacy, OajaHcOoBaTa CyMa Ha TE3M MaTepHaJHW 3alacu ce MpHU3HaBa KaTo
pasxoja Tpe3 TepHoja, Mpe3 KOWTO ChOTBETHUAT mpuxoi € mnpusHar. Cymata Ha Beska oOe3leHKa Ha
MaTepHAITHUTE 3allacu J0 HETHaTa UM peaju3yeMa CTOMHOCT, KAKTO M BCUYKH 3ary0u OT MaTepuaHU 3amacu ce
MpU3HABAT KaTo pPa3Xxogu 3a Tepuoja Ha oOe3lleHKaTa WM Ha BB3HMKBAHETO Ha 3aryoute. Cymara Ha
€BEHTYAJIHOTO OOpAaTHO BBH3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IIEHKATa Ha MAaTePUATHUTE 3alac, Bb3HUKHAJIA
B pe3yJITaT Ha yBEJIMYEHUETO HA HETHATa peaju3yemMa CTOMHOCT, C€ MPU3HABA KATO HaMalsiBaHE Ha cyMara Ha
MPU3HATUTE Pa3XO0M 32 MAaTEPUAITHU 3allacy Mpe3 Neproia, npe3 KOWTO Bb3CTAHOBIBAHETO € Bh3HUKHAJIO.

3. 8 AKTHBH ABbpP:KAHM 32 POAAKOa

Kato aktuBu nbpkanu 3a npoaaxoa ceriacHo MC®OO 5 ce kinacuduuupar HETEKYIIU aKTUBU, YUSITO OajlaHCOBa
CTOMHOCT 1Ie OBJ€ BB3CTAHOBEHA IMO-CKOPO Ype3 CleNKa 3a Mpojaxxda OTKOJIKOTO 4Ype3 MpobibKaBallia
ynotpeoa.

AKTHUBUTE IbpKaHU 3a Mpojaaxk0a ce OIeHsBAT 10 MO-HUCKaTa OT OajaHcoBaTa UM CTOMHOCT M CIpaBeIMBaTa
UM CTOMHOCT HaMaJieHa C pa3XOUTe MO MpoaakoaTa.

3ary6a oT oOe3lieHKa ce MpU3HaBa MPHU BCSIKO MPBOHAYAIHO WM TMOCJIEIBAIIO HaMajeHHWE Ha CTOMHOCTTA Ha
aKTUBH JbPKaHU 32 Mpojaxoa.

[leyan6a OT mocieABaNIO YBEJIMYEHUE HA CHPABEIMBA CTOMHOCTH, HAMAJEHU C pa3XoJuTe 3a Mpoaaxda Ha
aKTUBHU JAbPKaHM 3a Mpojiak0a ce mpu3HaBa J0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHUSI aKTUB HAYMCJIEHA TIPEaU
ceriracio MCC 36 u MCOO 5.

3.9 ITapuunu cpeacraa

[TapuunuTe cpencTBa M MApUYHU €KBUBAJICHTH BKJIIOYBAT MApUYHU CPEJCTBA B Opoii M B OAHKH, CHOTBETHO B
JIeBa U BbB BaJIyTa.

[lapyyHnTe EKBUBAJICHTH Ca KPATKOCPOUHHU, JIECHO OOpPATUMHU BHCOKOJWKBUIHHU BJIOKEHUS, KOUTO ChIbPKAT
HE3HAUMUTEJIEH PUCK OT MPOMSHA B CTOMHOCTTA HUM.

3.10 CoOcTBEH KanmuTaJa

CoOcTBeHusT kanutai Ha J{pyXeCcTBOTO c€ ChbCTOU OT:

OCHOBEH KanuTal - MPeJCTaBEeH 0 HOMUHAJIHA CTOMHOCT CBHIVIACHO ChACOHO PEIIEHUE 32 PErUCTPaALIUS.

OO0 pe3epBu - 00pa3yBaHU OT pa3mpejesicHue Ha rnevainfa, CbriiacHO U3UCKBaHUATAa HA ThProBCKUs 3aKOH Ha

Peny6nuka bearapus u ycrasa Ha J[py>kecTBOTO.

Hpyru pesepBu - oOpa3yBaHU IO peEIIeHHE HAa O0mMOTO chOpaHue Ha JIpy’ecTBOTO OT paslpeselieHue Ha
WHAHCOB PE3yJITaT M pPEBAJIOpPU3allMSg HAa AKTUBM W TACHUBHU /NPEU3YUCIICHHE 3a CBPBXUHGIAIMS / KbM

1.12.1997 r.
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@UHAaHCOBUAT pe3ynTaT Ha J{py»KeCTBOTO BKJIIOUYBA!
Hepasnpenenena nevanba / HaTpynaHa 3ary0a OT IpeaX0oHU MePUOIH.
[Teuan6a / 3ary6a ot nepuoa.

3. 11 THbproBcku U APYryu 3aAbJZKEHUS U KPeIUTH

Knacuduimpane Ha 3a1bDKCHHATA U KPSIUTHTE:

Karo kpenuty u 3aabJDKEHUS ¢ KIacCU(UIHPAT 3aIbKCHUS Bb3HUKHAIN OT JUPEKTHO MPEIOCTaBIHE Ha CTOKH,
YCIIYTH, ITApY WIH ITAPUYHU CKBUBAJICHTH OT KPSIUTOPH.

[IbpBOHAYATHO TE3W 3aIBDKCHHS M KPCAWTH CE€ OICHSBAT MO CEeOSCTOMHOCT BKIIFOYBAIA CIpPaBEIIMBaTAa
CTOMHOCT Ha MOJIYYEHOTO M Pa3XOJMTE I10 CAeNIKaTa .

Crnen mMbpBOHAYAIHOTO NPHU3HABAHE KPEAUTUTE U 33bJDKCHUATA, KOUTO ca 0e3 (PuKCHpaH IMajex ce OTUYUTAT 10
ce0eCTOMHOCT.

Kpenuture u 3a1bDKCHUATA, KOUTO ca ¢ PUKCUpaH MaJekK CE OTYMTAT 110 aMOPTHU3HpaHaTa UM CTOMHOCT.

Karo mpirocpounu ce KinacuuimpaT 3ab/DKSHUS, KOUTO ca ChC (PMKCHpaH MaJie’k U OCTAaThYCH CPOK JIO Majiexa
HaJ eJTHa FOJIMHA OT JaTara Ha majaexa. Kato kpaTkocpouHu ce Kiracu(uIupar 3ab/KSHUS KOUTO ca:

e 0e3 puKCHpaH MaJeK ;
e ¢ (huKcHpaH MaaekK M OCTAThYEH CPOK JO MajekKa 10 eHa TOANHA OT JaTaTa Ha (PMHAHCOBHS OTYET

3aeMuTe c€ TPHU3HABAT II'HPBOHAUYAIHO MO CIPaBEIJIMBAa CTOWHOCT, HaMalieHa C HAMpPaBEHHUTE pPa3xoJu IO
U3BBPIIBAHETO HA TpaH3aKIMiATa. B TocimencTBue 3aeMuTe ce OTYUTAT MO aMOPTU3MpyeMa CTOMHOCT; BCSKa
pasiMka MEXIy ABJDKUMUTE IJIallaHus (HETHPaHU C Pa3XOJWTE IO H3BBPIIBAHETO HA TPaH3AKIUUTE) H
CTOMHOCTTA Ha 3aeMa ce MPU3HaBa B OTYETA 3a JOXOJMUTE Mpe3 Mepuoja Ha 3aeMa, KaTo ce M3MOJI3Ba METO/a Ha
edeKTHUBHATA JINXBA.

3. 12 IIpaBuTeICTBEHH JapeHUs

JpyXecTBOTO HE € mnosydaBajgo naapeHus, kouTo cbrimacHo MCC 20 ca momomy OT HPaBUTEICTBOTO
/TIPaBUTEICTBEHH AareHIMM W TMOJO0OHM OpraHd, KOUTO Morar Ja ObAaT MECTHHM, HaIllMOHAJIHU WJIU
MEXIyHapoaHU/ 1oj (opMara Ha MPEXBBPJSHE HA PECypCcH KbM MPEANPUATHETO B 3aMsSHAa HAa MUHAJIO WJIU
OBbJICIII0 CHOTBETCTBUE C OMPEICIICHH YCIOBHUS M0 OTHOIICHUE HA OTIEPATUBHUTE ICHHOCTH HA IPEATPUITUETO.

3. 13 laHbYHH 3a0bJKEHUS]

Tekyly JaHBYHU 3aIBKEHUS Ca 3aJbJDKEHUS] Ha MPEANPUIATHETO BB BPb3Ka C MPUIIAraHETO Ha JTAHBYHOTO
3aKoHOAaTeCTBO. [IpeacTaBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C MpaBUjaTa Ha ChOTBETHUS JaHBUYEH 3aKOH
3a ompeJessiHe Ha CTOMHOCTTA Ha BCEKU BUJ JaHBK.

3. 14 3aabixkeHUs KbM MIEPCOHAJIA

3aabKeHUsT KbM TTEPCOHANI U OCUTYPUTEIIHU OPTaHU3AINK Ce KIAaCH(PUIIUPAT 3abJDKEHUS Ha IPEATNPUIATUETO TI0
MOBOJI HA MUHAJI TPYJ MOJI0KEH OT HACTHUSI IEPCOHAN U ChbOTBETHUTE OCUTYPUTEITHU BHOCKH, KOUTO CE€ U3UCKBAT
OT 3akoHOAaTescTBOTO. ChriiacHo u3uckBanusita Ha MCC 19 ce BKIIOYBAT M HAYUCICHUTE KPATKOCPOUHHU
JIOXOM Ha MEepPCOHAJIa ¢ MPOM3X0/1 HEMOJI3BAaHU OTIYCKH HA MEepCcoHala U HAaYMCICHUTE Ha 0aza Ha JeiCTBaIIUTe
CTaBKH 3a OCUTYPSIBAaHE, OCUTYPUTEIIHU BHOCKU BbPXY TE€3U JOXO/IH.

JpyxecTBOTO HsIMa MpHUETa MOJUTUKA J1a HAUKUCIISIBA JBITOCPOYHH TOXOIH Ha IEPCOHAIIA.



12

3. 15 IlIpoBu3uu

[IpoBu3uK ce Mpu3HABAT MO MOBOJ HAa KOHCTPYKTHBHU W TPaBHU 3aJbJDKCHHUS BH3HUKHAIM B pPE3yJITaT Ha
MUHAJIM CHOUTHSA ChIIacHO n3nckBanuara Ha MCC 37.
[IpoBu3uUTE ce Mpu3HABAT MO Hal-700paTra MpUOJIM3UTENIHA OLIEHKAa Ha PHKOBOJICTBOTO HA MPEANPHUATUETO Ha
%azaxoz[I/ITe, HEOOXOIMMH 3a YpEK/IaHe Ha CeralrHo 3abJDKEHUE KbM JlaTaTa Ha OaaHca.

pU3HATUTE CyMH Ha MPOBU3HMU C€ TpepasriekaaT Ha BCSKaA JaTa Ha OTYET U CE€ MPEU3UUCISIBAT C 1e] Jla ce
0Tpa3y Hal-00paTa TeKyIa OleHKa.

3. 16 IlacuBu abpxanu 3a npogaxda MCPO 5

CewriacHo n3ukBanusaTa Ha MCDOS npeanpusTHeTo Kiiacupuiupa Kato NacuBU IbPXKaHH 3a MPo1ak0a, MacuBU

BKJIIOUEHU B Ipyna 3a HU3BaxaaHe oT ynoTpeOa. IlacuBure ce oueHsABaT B ChOTBETCTBUE C M3MCKBAHUATA HA
MCODOS.

3. 17 lleuan6a uiu 3aryda 3a nepuoja

Bcuuky npuxoaHu M pa3xoAHU CTaTHH, ngmﬂam 3a Mepuoja, ClelBa J1a ce BKJIIOYAT B medanba uinu 3aryoa,
OCBEH aKo cTaHAapT win paszsicienne or MCPO m3uckBat gpyro.

3. 18 Pa3zxoam

Jpy’XecTBOTO OTYMTA TEKYIO Pa3XOJUTE 3a JECHHOCTTA MO0 MKOHOMHUYECKH €JIEMEHTH W CJIeJ TOBAa OTHACS II0
GYHKIIMOHATHO TpeaHa3HauYeHHE C I1ed (GOpMHpaHe pa3Mepa Ha pa3XxOIWUTe IO HAMPAaBICHUS W JICHHOCTH.
[Ipu3HaBaHeTO Ha pa3XoAWTE 3a Pa3xoJ 3a TEKYIIUs IepHOJ C€ U3BBPIIBA IIPH HAYUCISABAHE Ha
CHOTBETCTBAIIIUTE UM ITPHUXOJIH.

KbM pa3xoaure 3a IeHHOCTTA c€ OTHACAT U (DMHAHCOBHU Pa3Xx0JiH, KOUTO JIPy>KECTBOTO OTYHMTA U Ca CBBP3aHU C
oOnuaiiHara JIEHHOCT.

Pa3xoauTe ce oTymTaT HA MPHUHIMIIA HA TEKylo HavyuciasBaHe. OLEHSBAT ce MO CIpaBejuBaTa CTOMHOCT Ha
MJIATCHOTO WUTH MPEACTOSIIO 3a TIJIallaHe.

3. 19 lIpuxoau

[IpeanpugTreTo OTYMTA TEKYIIO MPUXOIUTE OT OOMUYaliHaTa JEHHOCT 10 BUOBE AeitHocTU. [Ipn3HaBaHeTo Ha
IIPUXOJIUTE CE U3BBPILIBA MPH CHIa3BaHE HA ITPUETATA CYETOBOJHA ITOJIMTUKA 34 CIEIHUTE BUIOBE NPUXOIU:
[Tpuxonu ot mpoaax0a Ha CTOKHU , MPOJIYKIUS U IPYTH aKTUBHU - MPU MPEXBBPIIIHE COOCTBEHOCTTA U MpPE/IaBaHe
Ha CbOTBETHUTE AKTUBH Ha KYIIyBauUTE.
[Tpu u3BBpIIBaHE HA KPATKOCPOUHU YCIIYTH - IIPU 3aBbpIIBAHE HA ChOTBETHATA YCIIyTra U MpUeMaHe Ha paboTara
OT KJIMEHTA.
[Tpu abparocpoyHu yciayru Ha 6a3zaTa Ha eTal Ha 3aBbpIIEH 10TOBOP.
ETtanbT Ha 3aBbpIIEH OTOBOp ce ompezelns Ha 0a3a Ha HaOpaHUTE KbM JaTaTa Ha OTYETa pPa3xodu KbM OOLIO0
IPENBUACHUTE PAa3XOAH 110 JOr0OBOpa.

PUXOJIM OT JIMXBU - IPU3HABAHETO HA JIMXBUTE 32 MPUXOJ] CE U3BBPIIIBA M0 METOAA €(PEKTUBHATA JINXBA.
[Ipuxonu OT IMBUAEHTH - IPHU YCTAHOBSIBAHE HA MPABATA 3a MOJY4aBAHETO HUM.

[IpuxonuTe ce OTYMTAT HA NMPUHIMINA HA TEKYIIO HaducisBaHe. OIEHsABAT ce€ MO CIIpaBeiMBaTa CTOMHOCT Ha
IIOJIy4€HOTO WJIH ITOJIEKAIIO HA MTOJTy4aBaHe.
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3. 20 Janbum BbPXY 10X01a

TGKYHII/ISIT JaHBK 3a TCKYIIMA W IIPCAXOOHHU IICPHUOAN CC IIPH3HABA KATO IMTACHB JO CTCIICHTA, O KOATO HC €
IiaTeH. AKO Beue IUIaTeHaTa CyMa 3a TCKyll M HNpEAXOACH ICpUOA IPEBHINABA AbJDKMMaTa CyMa 3a TC3HU
NEproan, N3JIMITBKBT CC ITPHU3HABA KATO aKTHUB.

TexymuTe NaHbYHM NACUBU (AKTHBH) 3a TEKYIIMS W IPEIXOJHH MEPUOIU CE OIEHSBAT MO cyMaTa, KOATO ce
ouyakBa J1a ObJe maTteHa Ha (Bb3CTAaHOBEHA OT) JaHBbYHUTE OPraHd MpU MNpUJlaraHe Ha JIaHbYHU CTaBKU (U
JAHBYHH 3aKOHM), IEWCTBAIlY WM OYAKBaHU J1a BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

OtcpoyeHMTE NaHBLM CE IPU3HABAT 32 BPEMEHHU Pa3lIMKU MEKY JAHBbYHATA OCHOBA HAa aKTUBUTE U NTACUBUTE U
TAXHaTa OajaHCOBAa CTOMHOCT KbM JaTaTa Ha (PUHAHCOBHSI OTYET, KaTO CE€ M3II0J3Ba OajaHCOBHS METOJ Ha
3a]IbDKECHUSITA.

OTCpO‘leH JaHBYCH IIaCUB CC IIpU3HaBa 3a BCUYKU obaracMu BPCMCHHHU PA3JIMKH.

OTcpoqu AaHBUYCH aKTHUB CC IIPpHU3HaBa 3a BCUYKHW BPCMCHHHU PA3JIMKH, ITIOIJICKAIIW Ha ITPHUCIIaJaHC, 1O CTCIICHTA,
A0 KOATO € BCPOATHO Aa ChIICCTBYBA oOaraema neqan6a, Cpclly KOATO Oa MOrar ga CC HU3II0JI3BaT BPpCMCHHUTC
Pa3JIUKH, IIOAJICIKAIIIN Ha ITPUCIIaIaHC.

KsMm JaraTa Ha BCCKHU Oaianc NpCANnpUATHCTO HPCPA3riCiKaa HCIPU3HATHUTC OTCPOYCHU JaHBYHH AKTHBH.
HpeI[HpI/ISITI/IeTO IMprU3HaBa HCIPU3HATUTC B MNPCAXOACH IICPHOA OTCPOUCHH AAHBYHH AKTHUBU 10 CTCIICHTA, OO
KOATO CC € IOABUJIA BEPOATHOCT 6’bI[€HIaTa oOiaraecMa neyaibda Ja TI03BOJIIBA Bb3CTAHOBSIBAHCTO Ha OTCPOYCH
JaHBUYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOUCHUTC AdaHBbYHH AKTHBH CC IIPCPA3IIICIKIA KbM BCAKA [ddaTa Ha OajaHca.
HpeI[HpI/IHTI/IeTO HamaJigBa OajaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC JaHBYHHU AKTHBU JO CTCIICHTA, O KOATO BCUC
HC € BCPOATHO Oa 6”[),[[6 pcalin3rpaHa 10CTaTb4Ha oOylaraema Heqan6a, KOATO Hda IIO3BOJIIBaA Aa CS OIIOJI3OTBOPHU
ImoJji3aTa OT 4aCT HJIKM OCJIUA OTCPOUYCH AAHBYCH AKTHUB. Bcesiko HOI[O6HO HaMaJICHUC CC IIPOsABsABa 06paTHO a0
CTCIICHTA, 10 KOATO € CTaHAJIO BCPOATHO Ja CC pCalIn3rupa JO0CTaTbYHA oOaraema revasnoa.

OTcpodeHUTE TaHbUYHU AaKTUBU U MACUBU CE€ OILICHSBAT IO JIAHBYHUTE CTaBKU, KOUTO CE€ OYaKBa Jla ObJaT B cuja
3a MepHoJia, B KOWTO aKTUBBT CE peau3upa WK MaCUBBT CE€ YpeIu / Moracy Bb3 OCHOBA HA IAHBUHUTE CTaBKU (U
JAHBYHU 3aKOHU), IEWCTBAIIY WM OYaKBaHU JIa BJIA3aT B CUJIa KbM JIaTaTa Ha OanaHca.

TexymmuTe U OTCPOUCHHUTE JAHBIM CE€ MPHU3HABAT KaTO MPHUXOJ WJIM Pa3XxoJ] U C€ BKIIOYBAT B NevayidaTta WU
3arybara 3a Mepuoja, OCBEH JI0 CTENEHTa, J0 KOSATO JaHbKa BB3HHKBA OTOIEpAIvs WIH CHOUTHE, KOETO €
MPU3HATO MPE3 ChIUS WU PA3THUCH NTEPUOJT JTUPEKTHO B COOCTBEHUS KAMTUTA.

3. 21 YyxkaecTpaHHa BaJyTa

UyxaecTpaHHa BallyTa € BCsKa BajdyTa pa3indyHa OT (YHKIMOHAJIHATa BajdyTa /ObIArapckud JeB/ Ha
NPEANPUATUETO.

JICTIKUTE B UYKJIeCTpaHHA BaJyTa C€ BIIMCBAT IIbPBOHAYAIHO BHB (DYHKIIMOHAHA BaJlyTa, KATO KbM CyMara Ha
yy)KJIeCTpaHHAaTa BajyTa ce Ipujara neHTpaiHus kypc Ha bwarapcka Haponna banka (BHB) 3a cboTBeTHaTa
BaJlyTa, KbM JlaTaTa Ha caeikara. KypcoBuTe pa3iuky, Bb3HUKBAIIM MIPU YPEKAAHETO HA MAPUYHH MO3ULIMK WU
MIPU MPEUZYUCIISIBAHETO HA TE3U MapUYHU MO3UIIMH MO KypCOBE, PA3IMYHU OT TE€3HU, 0 KOUTO ca OWUJIM 3aBECHU
MJIM TIPEU3YHMCIICHH TIPE/IM TOBA, CE OTYUTAT Karto (PMHAHCOBH MPUXOJM UK (PUHAHCOBU PasXOJ 3a MEpUoja, B
KOWTO BB3HUKBAT. [lpeampustuero mnpaBu mNpeolieHKa Ha BalyTHUTE NapUYHU TMO3WMLIMM KBbM jaTaTa Ha
EKI/IHaHCOBI/IH OTYET 3a MEPUOA.

KTUBUTE U TACUBUTE, KAKTO W OOOpPOTUTE ca MpeoOpa3yBaHU BHB BallyTHATa UM PABHOCTOMHOCT MO
3aKJrounTeNieH Kype Ha brarapcka Haponna banka (bHB) kM natata Ha 6ananca kM 31 nekemBpu 2014 r. (1
EBpo = 1.95583 neBa). JIeBbT € dukcupan KkbM eBpoTo (mipeau ToBa ['epmanckara mapka) ot 1 ronmu 1997 r., o
kypc 1 EBpo = 1.95583 nega.
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3. 22 C4eTOBOAHM NMPEANOJIOKEHUS U MPUOJIM3UTETHHA CHETOBOIHU MPEeeHKH

B pe3ynTaT Ha HECUTYpHOCTTA, MPUCHIIA HA JI€JI0OBAaTa JEWHOCT, MHOTO CTaTUHU OT (PMHAHCOBUTE OTYETH HE
NOJJIekKAT Ha Mpelr3Ha OLEHKa, a caMO Ha MpUOJIM3UTETHA OLICHKA. HP[I/I6JII/I3I/IT€JIHI/ITC OLICHKM C€ OLICHSBAT
Bb3 OCHOBA Ha Hal-akTyallHaTa HaJU4HAa U HajexaHa uHpopmauus. lIpunoxkenuero Ha MexayHapoaHUTE
CYETOBOJAHHU CTAHAAPTH HM3HMCKBA OT PBKOBOJCTBOTO J1a NPWIOKH HSKOW CYETOBOJHM IPEAINOJNIOKEHHUS WU
OpUOIM3UTENIHA CUETOBOHU MPELEHKU NMPU U3TOTBSHE HA TOAUIIHUSA (PMHAHCOB OTUYET U MPHU OINpEAesHE Ha
CTOMHOCTTAa HAa HSAKOM OT AKTUBUTE, NACUBMUTE, NPUXOIUTE M pa3xoaurTe. Bcuuku Te ca U3BBPIIEHU Ha
OCHOBaTa Ha Haif-moOpara NnpereHKa, KOsiTO € HalpaBeHa OT PbKOBOJACTBOTO KbM JlaTaTa Ha M3TOTBSHETO Ha
¢unaHcoBust otueT. [IpuOnm3uTenHa OlLIEHKA MOJJIEKAT HAa MIpepasriiekIaHe, aKko HACTBISIT NPOMEHU B
oOcTosITeNncTBaTa, Ha KOUTO ce 0a3upaT, WK B pe3yaTaT OT MoJy4yeHa HoBa HHGOpMALUs, U AOI'BIHUTEIHO
HATPYIIaH ONUT.

EdekTbT OT mnpomMsiHaTa B CYETOBOJHA MNPUOIM3UTENHA OIEHKA, C€ NpHU3HABAa IEPCIEKTUBHO 4Ype3
BKJIFOUBAHETO MY B Inedasnbara WiM 3arydara 3a IEpHOAA, ako MPOMsIHATA 3acsrs caMoO TO3M IEPUOA WU
nepuojia Ha IpoMsiHaTa U ObACIIH MEPUOIN, aKO TPOMSIHATA 3acsira v JiBaTta.

I[OTOJ'IKOBa, JOKOJIKOTO IIPOMAHATAa B CYHCTOBOJHATA HpI/I6J'II/I31/ITeJ'IHa OICHKA BOIU JO IIPOMCHHU B aKTHUBUTC H
MMaCuBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIllhuTajd, TdA CC IIPHU3HaBa 4YpPC3 KOPpUIMPAHC Ha OajaHcoBaTa
CTOMHOCT Ha CBbP3adaHUA aKTHUB, ITACHUB UJIM KOMIIOHCHT OT KalluTalla B IICPHUOAAa Ha IIpOMsSIHATA.

3. 23 I'pemiku

['pemiku mo cmuckna Ha MCC 8 MoraT na BB3HUKHAT BbB Bpb3Ka C MPU3HABAHETO, OLICHSIBAHETO,
MPEJCTABSIHETO WJIM OMOBECTSABAHETO HA KOMIIOHEHTH OT ()MHAHCOBUTE OTuUeTU. [loTEeHIMATHUTE TPEIIKU 3a
TEKYIIUsI TEPUOJl, OTKPUTH B ChIIUS, CE€ KOPUTHpAT Mpead (UHAHCOBUTE OTUETH Ja ce€ OAoOpAT 3a
nyOJiMKyBaHe. BbIpeku ToBa, TPEIIKM TMOHSKOTa €€ OTKPUBAT B MOCJEIBAIl MEPUOJ U TE3U TPEIIKA OT
MPEIXO0IHU EPUOJIU CE€ KOPUTHUPAT.

[IpennpusaTreTro KOpUTHpa ChC 3aJHA JaTa CHIIECTBCHUTE TPEIIKH OT TPEIXOTHW TEPUOAH B IIBPBHUS
(¢buHAHCOB OTUYET, O00PEH 3a MyOJMKYBaHe CJIe]] KaTO Ca OTKPUTH Upe3:

® [IPEU3YMCIISIBAHE HA CPABHUTEIHUTE CyMU 3a MPEACTABEHUS PEAXOAEH MEPUOJI, B KOUTO € Bb3HUKHAJIA
rpenKa;

e B Clydal, 4Ye€ TIpelIKaTa € Bb3HUKHAJIA NPEAUM HaW-paHHO MNPEACTABEHUs MPEAXOJICH MEPUOI,
MIPEU3YUCIIIBAHE HA HAYAJIHOTO CAJIJI0 HA AKTUBUTE, IACUBUTE U KaIMTAala 3a TO3U EPUO.

['pemika OT MpEeAXOACH MEPHOJ CE KOPUTHMpa MOCPEACTBOM IPEU3UMCIIABAHE CBC 3aJHa JaTa, OCBEH ako €
NPAKTUYECKH HENPUIIOKHMO J1a C€ ONpeleiad HAKOW oT crnenupuyHuTe e(eKTd 3a Nnepuoja WU
KyMYJIaTUBHUS €(EKT OT Ta3u IpelIka.

3.24 DUHAHCOBM HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JOrOBOp, KOMTO mopaxzaa (MHAHCOB aKTHB 3a JAJCHO MPEANpUITHE U
(MHAHCOB MacWB WJIM KAalUTaJOB MHCTPYMEHT, 3a Apyro npennpusrtue. [lpennpustuero npuzHaBa ()UHAHCOB
aKTUB WM (UHAHCOB NacuUB B OajaHCa, KOTraTo CTaBa CTpaHa IO JOTOBOPHHUTE YCJIOBHUS Ha (PUHAHCOB
UHCTPYMEHT.

DUHAHCOBUTE aKTHUBH U MACUBH C€ KiIacupuiupar cbriacHo n3uckanusta Ha MCC 39.

[Ipn mbpBOHAYAIHOTO MpU3HABAaHE Ha (PUHAHCOBHUS aKTUB WM (PUHAHCOBUS TACUB, MPEANPHUSTUETO TH
MpU3HaBa IO CIpaBeajiiBaTa UM CTOMHOCT, IUIIOC, B Cliy4dasi Ha (PUHAHCOBU aKTUBU WU (DMHAHCOBU MACHUBH,
KOUTO HE C€ OTYUTAT MO CIPAaBEIIMBA CTOWHOCT C MPU3HABAHE B OTYETA 3a MPUXOIUTE W Pa3XOIUTE,
TPaH3aKIIMOHHUTE Pa3XOu, KOUTO C€ OTHACAT AUPEKTHO KbM MPUI0OMBAHETO WM U3JJaBAaHETO Ha (gl/IHaHCOBI/I
aKTUBHU WU ((MHAHCOBU MACHUBHU.
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Crnen mbpBOHAYAIHOTO MPU3HABAHE MPEANPUITHETO OLEHsIBAa (PMHAHCOBUTE aKTHUBH IO TSIXHATA CIIpaBeINBa
CTOMHOCT, 0€3 J]a ce Mpucnaaara pasxoAauTe Mo CAeIKaTa, KOUTO OMXa ce M3BbPIIWIN IIPU MPOoAaxoa Ui Apyr
BUJ] U3BAX/IAaHE OT yNoTpeOa, C U3KIOYEHNE Ha CIIy4auTe, Kacaelly CIEIHNTE BUAOBE AKTUBHU:

L 34€CMH U B3CMaHUs, KOUTO CC OLICHABAT 110 aMOPTU3HPAaHa CTOMHOCT C M3IIOJI3BAHETO HaA METOJa Ha
e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

L4 AbPiKaHU JO IIaACK MHBCCTUIIMHM, KOHWTO CC OLCHABAT II0 aMOPTHU3HPaHA CTOMHOCT C M3IIOJ3BAaHETO Ha
MCTOJa Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT;

®  VHBECTUIIUM B KaMTAIOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa IieHa Ha aKTUBEH Ma3ap u
YUATO CIIPaBEIJIMBa CTOMHOCT HE MOKE J1a C€ OLICHU HAJICKIHO;

CJ'ICI[ IIbPBOHAYAIIHOTO IMPHU3HABAHC, NPCANPUATHUCTO OLCHIABA BCHUYKHU (1)I/IHaHCOBI/I nmacuBu 11O
aMOpTHU3HpaHa CTOMHOCT C IIOMOIIITa Ha e(l)eKTI/IBHI/ISI JIUXBECH METOA, C U3KJIIIOYCHHUC HA.

e (hMHAHCOBHU MMACUBHU OTYUTAHU TIO CIIPaBE/JIMBA CTOMHOCT B Teyanbdarta uim 3aryoara.

[Ipennpusituero otnucBa (UHAHCOB aKTUB, KOraTo JOTOBOPHUTE IMpaBa BBPXY MNapUYHUTE MOTOIU OT
(GbUHAaHCOBUSA aKTHB Ca W3TEKJIM WM KOTaTO MPEXBBbpJs (UHAHCOBUS aKTHB M TpaHcdepa OTroBaps Ha
kputrepunte Ha MCC 39 3a oTniucBase.

[Ipenpusaruero oTnucBa (UHAHCOB MACHUB KOTaTO TOW € MOTaceH, TOECT KOraTo JIOTOBOPHOTO 3aJbKCHHUE €
OTITIaIHAJIO, aHYJUPAHO WIU CPOKBT MY € U3TEKBIL.

[Teyan6u u 3aryOu OT mMpoMsiHA B CHpaBeIMBa CTOMHOCT U OTIHCBaHE HAa (PUHAHACOBU aKTUBU U MACHBU CE
otyutar chritacaio MCC 39.

3. 25 Cpesku 10 IV1A1HAHUSA, 02a3MPAHU HA AKIHH

Cnyxurtenute (BKIIOUUTEIHO AUPEKTOpUTE) Ha JpyKECTBOTO HE MOJy4yaBa Bb3HATPAKIEHUA MO (hopmaTa Ha
CIEJIKH TI0 TUIanaHusi, 6a3upaHu Ha aKIUU, KbJETO CIYKUTEIUTE MPEIOCTABIT YCIYTH B 3aMsiHA Ha aKIIUU WUITU
npaBa BbPXY akuuu (,,CACNIKH, YPEXKIAHH ChC COOCTBEH KanmuTan'").

HpyxectBoto mpwiara MC®PO 2 npu OTUMTAHETO HA BCUYKHM CHIEJKM 3a IUlalllaHe Ha Oa3aTa Ha aklHH,
BKJIFOYUTEIIHO:

e CJICJIKM 3a IUIanaHe Ha 0a3aTa Ha aKIUHU, YPEKIaHU Ype3 U3/laBaHe Ha KaUTaJIOBU MHCTPYMEHTH, MPU
KOUTO TIPEANPUITUETO TMOJydyaBa CTOKM WJIM YCIYTM KaTO Bb3HATPAKICHUE 34 KalUTaJOBU
WHCTPYMEHTH Ha CaMOTO MPEANPUITHE (BKIIOUUTEITHO aKIIUU U OTIIHUH 32 aKIUH);

e CJEJKM 3a IJlanjaHe Ha 0a3aTa Ha aKUWU, YPEKJIaHU Ype3 U3/1aBaHe Ha KamUTaJIOBH MHCTPYMEHTH, MPU
KOUTO TPEANPUATAECTO MPUA00MBA CTOKM WJIM YCIYTd, KaTo Moema 3aJbKEHUS KbM JOCTaBYMKa Ha
T€3W CTOKM WJIM YCIyr'M 3a CyMHUTe, Oa3upaHu Ha IlieHaTa (WIM CTOMHOCTTA) Ha aKIUUTE Ha
NPEANPUATAETO WU HA APYTH KAUTAJIOBU HHCTPYMEHTU HA MPEANPUITHETO;

® CJIICJIKM, NP KOUTO MPEANPUATHETO TMOJIydyaBa WM MPUIOOMBA CTOKM WM YCIAYTH M TMPU KOUTO
YCJIOBHUSITA HA CIIOPA3yMEHUETO NPEAOCTaBAT WM HA MPEANPUATHETO, WA HA JIOCTABYMKA HA TE3U
CTOKH WJIM YCITYTH BB3MOKHOCT 32 U300p J1alii MPEANPUATHETO J1a Ypeau CleKaTa B IapuuHU CPe/ICTBA
WJIM Ype3 EMUTUPAHE HA KallUTaJI0BU UHCTPYMEHTH;

Jpy’XecTBOTO TpH3HABA IMOJIYYCHHUTE WJIM NMPUIOOUTH CTOKM M YCIYTd B CACIKM 3a IUIalllaHe Ha Oa3zaTra Ha
aKIAM, KOTATO MOJIYy4YH CTOKUTE WJIH C TTOJy4aBaHETO Ha YCIIYTUTE.



16

Koraro crokute nunm YCIYIuTe, IOJIYUYCHU HIIHU HpI/II[O6HTH B CACJIKA 3a IlJIalllaHC Ha Oa3zaTa Ha AKIIMH, HC
OTTroBapAT Ha YCJIIOBHATA 34 IIPU3HABAHC KATO AKTUBHU, TC CC IIPU3HABAT KAaTO pa3Xoau.

Koraro cTOKHTE WM yCIyTUTE ca MOJyYeHU KaTo MPECTalds CPElly JSUIOBE WM aKIUU Ha MPEANPHUATHETO
TpaH3aKIHUATA C€ OICHSBA IO CIpaBeJIMBaTa CTOMHOCT Ha IOJYyYEHHUTS CTOKM M YCJIYrM Ha Jarara Ha
TIOJTy4aBaHETO MM, KOTaTO TOBa € Bh3MOXKHO. AKO CIpaBeyInBaTa CTOMHOCT HE MOXE HaJSKTHO JIa Ce OICHH,
TOraBa TPaH3aKIUATA CE MPHU3HABA IO CIPAaBEIJIMBATa CTOMHOCT Ha KaluTalla, KOWTO MPEANPUATHETO H3/1aBa
KaTO HACPEIIHA TPECTAIIHS.

Axo JlpykecTBOTO TpsiOBa Ja morac 3aJb/HKEHUETO ¢ Mapy B OpOil WM IPYTH aKTHUBH , TO OTYUTA CIEIKATa
WIN €IEMEHTHUTE Ha CIeNKaTa KaTo ypeleHa ¢ MapuyHu cpeacTBa B Opoil. OcTtaHanaTa 4acT Ha cAeNKara ce
0a3upa Ha KanuTaza

3.26 CBbp3aHu JIULA U CAEJIKH MEKIY TAX

[Ipennpusituero cnaszBa uznckBanusita Ha MCC 24 npu onpeneisiHe U ONOBECTSIBAHE HA CBBP3aHUTE JIUILIA.
Crenka MexAy CBbpP3aHU JUIA € MPEXBBPIISIHE HA PECYPCH, YCIYTH WJIU 3aIbJIKEHUS] MEXAY CBbpP3aHU JUIA
0e3 pa3iuKa Ha TOBA, JIaJiu CE MpuUjiara HsIKaKBa IeHa.

,wHam Jlom -bbarapus ,, AJ[ XonauHr omoBecTsBa CIECIHUTE CBOU IBIICPHHU JIPYKECTBA, BKJIIOUYCHU BbHB
(MHaHCOBHUS OTYET :

Jpy:xecTBO 31.12.2017
pa3mep CTOMHOCT (X.JIB)
»Menta 90" A/, 99.28% 2 144
rp.Codus
,Menta" A/Jl, 98.61% 1 390
rp.Kazannbk ]
EOOAL rp.Cobs 100% :
Arpoxosng HII OO/] 60% 3
006110 3542

»Hair Jlom-bearapus" AJl XoJauHr onoBecTsBa CIEAHUTE APYTU CBbP3aHU JIMIIA!

Aconuupanu OpeanpuaTys B 4yKOUHA:
-"HopOept Tekcrep Oyynkoncynrunr" ['MOx I'epmanusd - yyactue B KanuTaia

MalMHCTBEHO y4YacTHeE:
- "WnctutyT 1o 3aBapsisane " rp. Codus
- "Jlom Het" AJl rp. Codus

Maxoputapen coOCTBeHHK Ha J[py»KecTBOTO :
- Amnapeit UBanoB Tenen

3. 27 JInzuur

Cwriiacio MCC 17 nu3uHTOB JI0TOBOp ce Kiacuduirpa kaTo GUHAHCOB JIM3UHT, AKO MPEXBHPJISI MO CHIIECTBO
BCUYKH PUCKOBE M HM3rOJM OT COOCTBEHOCTTAa BBPXY akTHBA. JIM3MHrOB JOTOBOp c€ KiIacH(puIupa Karo
OTIEPaTUBEH JIM3UHT, aKO HE MPEXBBPJIA MO CHIIECTBO BCUUKH PUCKOBE W H3TOJU OT COOCTBEHOCTTa BBPXY
aKTHBA.
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3. 28 /loroBopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMUTEJICTBO € JIOrOBOpP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpa)kJaHE Ha aKTHB WJIM Ha
CHBKYIIHOCT OT aKTHMBHM, KOUTO Ca B TACHA B3aMMHa Bpb3Ka WJIM B3aMHAa 3aBHUCHUMOCT [0 OTHOILIECHHUE Ha
TSAXHOTO TPOEKTHpPaHEe, TEXHOJOTus M (PyHKIMS, KpailHa Llenm Wiu mpenHasHadyenue. JloroBop Ha 0asza Ha
TBBp/JIa lIEHa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBPJIa IOTOBOPHA II€HA WJIU TBBPJa €IMHUYHA
IIEHa Ha TOTOBUS MPOAYKT, KOATO B HSIKOU Cydau € 0OBbp3aHa C KJIay3H 3a MOBUILIABAHE HA PA3XOJUTE.
JloroBop Ha 6a3a "pa3zxoau rmitoc" € JOroBOp 3a CTPOUTENICTBO, MPU KOWTO C€ BH3CTAHOBSBAT JOMYCTUMUTE
WJIU OTIPE/ICJICHUTE 10 IPYT HAUUH Pa3XO/Iy III0C MPOLEHT KbM TE3H Pa3x0oJId WA TBbPJIO Bh3HATPAKIICHHE.

[IpuxoauTe Mo 10roBopa BKJIIOUYBAT:
|. mbpBOHAYaAJIHATa CyMa Ha IPUXO0/ia, JOTOBOPEHA B JIOTOBOPA;
2. WU3MEHEHHUS B CTPOUTEIHUTE PAaOOTH, U3IUIANIAHETO HA MUCKOBE M MAaTepUAIHU CTUMYJHU JIO CTEICHTA, B
KOSATO € BEPOSITHO TE€ Jia JOBEAAT JO0 peaju3upaHe Ha MPUXOAM M CHIIUTE MOTar Ja ObAaT HAJACKIIHO
OLICHEHH.

ITpuxonure Mo OOroBopa ce OLEHSABAT MO CIPABEUIMBATA CTOMHOCT Ha IOJYYEHOTO WJIM IMOAJIEXKAIlO Ha
noJiy4aBaHe Bb3HarpaxjaeHue . OneHkara Ha MpUX0oJuTe MO JI0r0BOpa Ce€ BIUs€ OT MHOKECTBO HECUTYPHOCTH,
KOUTO 3aBUCST OT pe3yJATaTUTE OT Oblaelmu chOuTHS . YecTo MpuOIM3UTENHUTE OLEHKU TpsiOBa Ja Obaatr
npepasriiekaaHu BCJIEACTBME Ha BB3HUKBAHETO HAa CHOUTHUATA M Pa3pelIaBaHETO HA HECUTYPHOCTUTE

JIEI0BATEJIHO, cyMaTa Ha MPUXOAUTE IO JOTOBOpA MOXKE J1a C€ yBEIMYaBa WM HamallsgBa MPE3 Pa3IUUHUTE
NEPUOJIN .

Pa3XOI[I/IT€ 110 JO0TO0BOPa BKJIIOYBAT:

1. Pa3xonn, KOUTO ca MpAKO CBBP3aHU C KOHKPETHUS JOTOBOD:
® pa3xoju 3a TpyA Ha 00€KTa, BKIFOYUTEITHO HAA30p Ha OOCKTa;
® pPa3xou 3a MaTepUaM, U3MOJI3BAHU IIPU CTPOUTEICTBOTO;
e aMopTHU3alMs HA MAIMHUTE, 00OPYABAHETO U CHOPBKEHUATA, U3MOI3BAHU 110 JOTOBOPA;

L Pa3xoau 3a NPUJABUKBAHCTO HA MAIIMHUTC, 060p}7)1BaHCTO, CBHOPBIKCHUATA 1 MATCPUAIINTC 10 U OT
ImIomanakKaTta Ha U3IIbJIHCHUETO Ha J0roBopa,

®  pa3xoJu 32 HAEMaHE Ha MallMHU, 00OPYABAHE U CHOPBHKECHHUS;

L4 Pa3xXoH 3a IMMPOCKTHUPAHC U TCXHUYCCKA ITOMOIIl, KOUTO IIPAKO Ca CBBpP3aHH C JOT'OBOpaA,

e  TPUOJU3HUTEIIHU Pa3Xx0JIv 32 padOTH M0 U3BBPIIBAHETO HA KOPEKIIMU U pabOTH 10 TapaHIIMOHHATA
MOJJIPHKKA, BKIIFOUUTEITHO U OYAKBAHUTE TAPAHIIMOHHU PA3XO0/IH;

®  ICKOBE OT TPETH CTPaHHU.

Te3u pazxonu Morar jga ObJaT HaMajeHU C €BEHTYaJHU CIIy4allHU NPUXOAHM, KOUTO HE Ca BKJIIOYEHU B
IPUXOAUTE MO JOTOBOpa, HAMPUMEpP, MPUXOAH OT MpoJa)x0dara Ha M3NMILIHA MaTepuaiu M mpoaaxOara Ha
MalIuHUTE, 000PYABAHETO U ChOPBKEHUATA B Kpasi HA IOTOBOPA.

2. Pa3xonu, KOUTO ce OTHACAT KbM JEHHOCTTa MO JOroBOpa Karo IsJI0 M MoraT jJa Obaar
pasIpeesieHu KbM J0Tr0oBOopa:

® 3aCTpaxOBKH;

® Ppa3XoJH 3a MPOCKTHPAHE M TEXHUYECKA ITOMOII, KOUTO HE ca MPSKO CBBbP3aHH ¢ KOHKPETEH JIOTOBOP;
001111 pa3xo/iv O CTPOUTEJICTBOTO.

3. Hpyrun pas3xoau, KOUTO MoraT jJa ObJaT KOHKPETHO HAYMCIEHW Ha KIMEHTAa ChIVIACHO
YCJIOBUSITA Ha JIOTOBOpAa - MOraT Ja BKJIIOYBAT HSAKOW OOIIM AIMUHHUCTPATHUBHU Pa3Xodud U pas-
XOIOM 32 pa3BOiHAa JEMHOCT, 3a KOWTO B YCIOBHATA Ha JOrOBOpa € MPEABUIECHO
BH3CTAHOBSABAHE
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Pa3xogute no A0TO0BOpa BKIKOYBAT pa3Xxodd , KOUTO CC OTHACAT KbM HJaJACHHA JOI'OBOP 3a IICPpHUOIdA OT JaTaTa
Ha BB3JIAraHeTO A0 OKOHYATCIHOTO MY H3IIBIIHCHHUC. PaBXO,}II/ITC 063‘16, KOUTO CC OTHACAT IPSAKO KbM OaJICH
A0OroBOP U KOUTO €a MOHCCCHU BHB BPBb3Ka CHC CKIIIOYBAHCTO HA JOTOBOpPA, ChINO CC BKIIIOYBAT KATO 4YaCT OT
Pa3xXoaruTC IO HETO, aKO MOraTr JAa ObJaT OMNPCACIICHH IMOOTACIHO W HAACKIHO OLCHCHU M € BCPOATHO, 4C
AOroBOPBT LIC 613)16 ckirodeH. Korarto Pa3xXoauTE, HAIIPABCHU 110 CKJIIOYBAHCTO Ha JOI0OBOpaA, CC IIPpHU3HABAT 34
pa3xo 3a ncpuonaa , Ipe3 KOMTO ca HalpaBCHHU, TC HC CC BKIIIOYBAT B pPas3sxoJUTC IIO AOIOBOpa, KOratro
A0OroBOPBT € CKIIFOUCH IIPE3 CJICABAII IICPUO.

Pa3xonu, kouTo He Morar J1a Ob/IaT OTHECEHU KbM JIOTOBOPHA JICHHOCT WJIM HE MOTaT Aa ObAaT pasnpeaeiacHu
KbM JIaJICH JIOTOBOP, C€ U3KIIFOUYBAT OT Pa3XO0JIUTE 3a TO3U JJOTOBOP 32 CTPOUTEIICTRO.

3.29 CrOuTHA cjIea 1aTaTa Ha 0aJ1aHca

CpOutus cien aarata Ha OajaHca ca OHE3W CHOWTHS, KaKTO OJarompHsATHHU, Taka U HEOJarompusITHH, KOUTO
BB3HUKBAT MEXK]y JaTaTa Ha OajaHca U jaTaTa, Ha KOSATO (pMHAHCOBHUTE OTYETH ca 0J00peHHM 3a IMyOJIMKyBaHe.
PasrpannyaBar ce Ba BuJa CHOUTHS:
®  TaKWBa, KOMTO JIOKA3BaT YCIOBHUs, ChIIECTBYBAJIN KbM JIaTaTa Ha OanaHca (KOPUTHPAIIA CHbOUTHS CIIe]T
narara Ha OajaHca);
® TaKWBa, KOWTO Ca MOKA3aTeJIHU 3a YCIOBHsI, BB3HUKHAIIM CJIE] JaTaTa Ha OamaHca (HEKOpHUTHpaIy
chOUTHUSA clie] JaTaTa Ha OajaHca).

JIpy*&ecTBOTO KOpUTHpPA CYMUTE, IPU3HATU BbB (DUHAHCOBUTE OTUYETH, 32 1a OTPA3U KOPUTHUPALIUTE
cbOUTHS Clle] AaTaTa Ha OajaHca U OChBPEMEHsIBA OMOBECTSIBAHUSATA.

[IpennpusTeTo HE KOpUTHpa CYMHUTE, MPU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3d HEKOPHTHUPAIIUTE
crOuTHs ciey narata Ha OanmaHca. Korato Hexopurupammre ChOUTHS clie]] JaTtata Ha OajaHca ca TOJKOBA
CBIIICCTBEHHU, Y€ HEOMOBECTSABAHETO OM TOBJIMSAIO Ha CIOCOOHOCTTa Ha MOTpeOuTenuTe Ha (HPUHAHCOBUTE
OTYETH Ja B3eMaT CTONAHCKH PEIICHUS, NPEANPUITHETO OMOBECTABA cjeaHaTa HHGOpPMAIds 3a BCAKa
CBIIIECTBEHA KaTEroprs Ha HEKOPUTHPAIIOTO CHOUTHE CIIE]] 1aTaTa Ha OalaHca:

®  eCTECTBOTO Ha CHOUTHETO;

e oIleHKaTa Ha (PUHAHCOBHS MY €(DEKT WIIM U3SABJICHUE, Y€ TaKaBa OIICHKA HE MOJKe J1a Ob/ie HalpaBeHa.

3. 30 Ortyer 32 mapu4YHHUSA MOTOK

[Ipuera e moauTHKa 32 OTYUTAHE U MPEACTABSIHE HA TAPUYHUTE MTOTOIM MO NpeKkus MeTo. [Tapuunute norouu
ce Kiacupuuupar KaTo Napu4yHu MOTOLH OT:

e OmnepaTuBHA IEUHOCT
e HuBecTUIIMOHHA JENHOCT
e duHaHcoBa JICHHOCT

3.31 Ortuer 32 NPOMEHUTE B COOCTBEHUS KAMTUTAJ

[Ipuera e cueToBOIHA MMOJIUTHKA J]a CE U3rOTBS OTYETA Ype3 BKIKOYBaHE Ha : .S HeTHa
neyasnba u 3aryba 3a nepuojaa
§ Cannmorto Ha HepasnpeeneHaTa rneyanda KakTo U ABM>KEHHsITa 3a neproja .S Becuuku cratun Ha
NPUXOAMU WK Pa3xoiu, neyanda win 3aryoa, Kouto B pe3yarar Ha nerctBamure MCC ce mpu3HaBar
JUPEKTHO B COOCTBEHMSI KaIlUTal.
Kymynarusen e(g?m OT MMPOMEHUTE B CUETOBOHA MOJUTUKA U (DYyHIAMEHTAIHU I'PEIIKU B
cpoTBercTBUE ¢ MCC 8
[TpexBBpIIsiHE U pa3npeesieHue Ha KauTal MeXy COOCTBEHULIUTE
HacTbpnunure npoMeHu B pe3ysTaT Ha BCHUKH U3MEHEHHE 110 BCUUKU €JIEMEHTH Ha COOCTBEHUS KaluTall.
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lll. JonbnHuTenHa uidopmaumua KbM ctatumTe Ha PUHAHCOBUA OTYET

1. BanaHc

1. 1 ©UmoTH, MAIIUHH, CHOPbKEHUS U 000PYy/IBAHE

KbMm 31 nekemBpu 2017 r. UMOTUTE, MAILIMHUTE, ChOPBKEHUATA U 00OPYIBAHETO BKIIIOYBAT::

(X.J1B)
3emu |Crpaan | Mammnu u| Tpancno | Pasxoau | Ipyrn 06110
ChOPbKEH pT 3a AKTHBH
us HU npuaodu | BKJL.
CcpeJCTBa | Ba HE HA | CTOII.
(MMC) | vHBeHTA
p
Omuemna cmoiinocm

Caano kpm 31.12.2016 - 6 18 132 - 99 255

IMocTbnuan - - - - - - -

HN3ne3nn - - - - - - -

Caano kpm 31.12.2017 - 6 18 132 - 99 255

Amopmuszayusn

Caano kbm 31.12.2016 - (6) (18) (132) - 92) (248)

IMocTenniam - - - - - - -

HN3ne3nmn - - - - - - -
Caano kpm 31.12.2017 - (6) (18) (132) - 92) (248)

BbanancoBa cToiiHOCT 0 0 0 0 - 7 7

kbM 31.12.2016
BbanancoBa cToiiHOCT 0 0 0 0 - 7 7
kbM 31.12.2017

1. 2 Herekymu HeMaTepHaJIHH AKTUBHU
KoM 31 nekemBpu 2017 r HETEKYLIMTE HEMATEPUATHU aKTUBU BKJIFOYBAT:

(x.71B)

MNMpaBa BbLpXy MporpamHu Apyru
cobcTBeHoCT npoayKTH aKTUBMU

oo6uwo

OT4yeTHa CTOMHOCT
Canpgo Kbm
31.12.2016
MocTbnunm
Usne3nn

Cango kbm 31.12.2017 1 54 23 88
AmopTusaums
Cango Kkbm
31.12.2016
MocTtbnunu
Usne3nn
Canpgo kbm 31.12.2017 (11) (54) (23) (88)

11 54 23 88

(11) (54) (23) (88)

BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2016
BanaHcoBa
CTOMHOCT KbM 0 0 0 0
31.12.2017




20

1. 3 JdsisioBe u yyacTus

HNuBecTHIINM B TLINEPHHU NMPEINPUATHS (X.JIB)
YyacTus 31.12.2017 31.12.2016
pa3mep CTOMHOCT pa3mep CTOMHOCT
,.Menra 90" 0 0
Aﬂ, tp.Codus 99.28% 2144 99.28% 2144
»Menta” A/l 98.61% 1390 98.61% 1390
rp.JIoBeu
,»Arpoxoia" 60.00% 3 60.00% 3
00/,
,,HJ1b Komepc" 100.00% 5 100.00% 5
EOO/]
Oo61r0 3542 3542
NuBecTHIIMM B ACOUMUPAHM U APYTH Npeanpusitus  (X.JiB)
Yyacrus 31.12.2017 31.12.2016
pa3mep pa3Mep CTOMHOCT
CTOMHOCT
,»/IHCTUTYT 110 5.35% 15 22.33% 15
3aBapsiBaHe
AJl, rp.Cﬁd)Hﬂ
,.JloM Het" 0 0
AT Tp.Codus 50.00% 25 50.00% 25
,,HopOept 44%, 108 44% 108
Tekcrep
DyyAKOHCYIITHH
r", rp.Pomok -
TepMaHHﬂ
Oo61r0 148 148

1. 3. 1 HeTekyumu ThProBCKHU M IPYTd B3eMaHUS

(xm1.JiB.)

Bup 31.12.2017 31.12.2016
Herekyumu B3eMaHus OT
CBbpP3aHH
NpeanpusiTus B T.4. 5788 5788
B3emanus o nmponaxou
B3emanus 1o npegocraBeHu
THPTOBCKH
3a€MH U APYTHU 5788 5788
HeTtexkyuu B3eMaHus B T.4.
B3emanus o npogaxou
B3emanus 1o nmpenocraBeHu
THPrOBCKH
3aeMU

Hpyru

O6mo 5788 5788




1. 4 MarepuaJyHu 3anacu

21

(x.71B)

Bun

31.12.2017

31.12.2016

MarepuaJju B T.4.

OCHOBHM MaTepuaIn

CnomararenHu MaTepuain

Ambanax

Hpyru marepuanm

Croku

Ipoaykuus

He3aBbpiieHo npou3BoaACTBO

Apyru

Oo0mo

1. 5 Tekymu TbProBcKM u APYru B3eMaHUs

(x.J1B)

Bun

31.12.2017

31.12.2016

B3emaHusi oT CBbp3aHU
NpeAnpUsATHS B
T.4.

B3emaHust mo npogaxou

JInxBu

B3emanusa no 3aemu

Texyum B3eMaHus B T.4.

538

537

B3emaHust mo npogaxou

119

119

B3emaHust o npeaocTaBeHn
aBaHCH

18

18

Cb1e0HH U IPUCHIECHHU
B3eMaHUSA

12

12

JlaHbuM 32 Bb3CTAHOBSIBAHE

B3emanus oT COMAJIHO
OCUT'ypsIBaHe

JApyru KpaTrkocpoYHu
B3e€MaHMs

389

388

Oo61ro

149

149

1. 6 IlTapuunu cpeacrBa

(X.1B)

Bun

31.12.2017

31.12.2016

[Tapuunu cpenctsa B Opoi B T.4.

2

2

B JICBaA

2

2

BHB BAIYTA

ITapuynu cpencrsa B
Pa3IUIAIIATEIHY CMETKH B T.4.

B JICBa

BbBB BaJIyTa
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|I/I ap.

biiokupanu napuyHu CpeacTBa

[TapyyHu €EKBUBAJICHTH

(011311 (1) 2 2
7 CoOCTBEH KanmuTAaJa
1. 7.1 OcHoBeH KanmuTaJ
AKUMOHEP 31.12.2017 31.12.2016
bpoii Croiinoct |Ilaarten | 9, s Bpoii Croiinoc| IliaTen |9/ s
AKINHA (X.J1B) " (X.JIB) AKINH T (X.JIB) | M (X.JIB)
ﬁHﬂpeﬁ 5005 | 5005 |5005|91,31[5005359] 5005 | 5005 |91,31
BaHOB
Tenen 359
dusnuecku |472 563 473 473 8,66 | 472563 473 473 8,66
auna
,,HHUKOJIOB 500 0,5 0,5 0,01 500 0,5 0,5 0,01
BBK" Al
,»OO0eIUHEHH | 5()() 0,5 0,5 | 0,01 500 0,5 0,5 | 0,01
OpaHXEpUU
. JAIKOnabI™
EOOJ 2724 3 3 0,01 2724 3 3 0,01
LATEHIMA 32 | 5() - - - 50 - - -
HWHBECTUIIUU
U
KOHCYJTallMu
"A
O61mo: |S481696| 5482 | 5482 | 100% | 5481696 | 5482 | 5482 |100%
1.7.2 Pe3epBun
(x.J1B)
Ipemuiinn O0mmu Peseps ot Jlpyru pezepBu OO6mo pesepBu
pe3epBHU NIpH | pe3epBH | MOCJeABAIIH
CMUTHPAHE HA OIICHKHU Ha
IHCHHU KHUXKA AKTUBUTEC U
MaCcuBUTEC
Caamo KbM 3185 548 27 3760
31.12.2016 1.
IIpomsna B - - - - -
cyeToBoaHaTa
ITIOJIUTHUKA
Edexr ot oTcpouenn - - - - -
HaHDBIU
Ipensuncienu 3185 548 27 3760
pe3epBH KbM
31.12.2016 r.
IIpomennu B - - - - -
HavYaJIHUTE caJjjaa,
1opajy NpoMsiHA B
cyeTroBOoJHATA
MOJUTUKA, 'PEHIKHA
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YBenyeHus oT: - -

Pasnpenenenue - -
Ha neyainda

[Ipeouenka Ha
AKTUBU

Apyru

HU3MCHCHUA

Hamajnenus or: - -

IToxpuBane Ha - -
3aryomn

ITpeouenka/IIpon
K
0a Ha aKTHUBHU

PesepBu KbM 3185 548

31.12.2017 r.

27 3760

Ipensunciienu
pe3epBH KbM
31.12.2017

3185 548

27 3760

1. 8 Herekymum TbproBcKy U APYrd 3a1bJIKeHUS

(x.71B)

Bun

31.12.2017

31.12.2016

3aabiKeHUs1 KbM CBbP3aHH
NpeAnpUsiTHA B
T.4.

3a,Z[T>JI)KeHI/I$I 1O JOCTAaBKH

3aIbIKEHUS 10 MOJIyYE€HU ThPrOBCKU
3aeMHU

Hertexyum 3a1bJoKeHHs 110 JTU3UHTOBH
JA0TOBOPH

JIpyr ABJITrOCPOYHHM 3a1bJIKEHUS B
T.4.

31

31

33,[[T>JI)K6HI/I$I 110 TOJIYUCHHU ThPIrOBCKU
3aCMHU

31

31

ITacuBu 1o OTCPOYCHHU JAHBIU

Jpyru 3a1bJKEHUS

(017911 (1)

31

31

1.8. 1 Ilpuxoam 3a ObaCHIM EPHOIAU

Kbm 31.12.2017 n 31.12.2016 Hsima oTpa3eHu NPUXOIU 32 OBACIINA IEPUOJIH.

1. 8.2 Texkymu TBProBCKH U APYTH 3a1bJIKCHUS

X.JIB

Bun 31.12.2017 31.12.2016
3aab/KeHNs] KbM CBbP3aHU 227 157
NpeInpusaATHA B T.Y.
3aIbIKEHNS 110 TOCTaBKHA
3aIbIKEHHUS 110 TTOJTYYEHU
THPTOBCKH 3aCMH
KparkocpouHu 3aabJ/KeHHsI B T.Y. 268 277
3aabKEHNS IO JOCTaBKHU 268 277

Ilonydenu aBaHcH
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3aIbIKEHUS 10 MOJIyY€HU ThPTrOBCKU
3aeMHU

3aabJ/KeHHs KbM IEPCOHAJIA 136 146
B T.4. 10 KOMIICHCUPYEMU OTIYCKHU
3aabpJsKeHNs KbM COIIMATHO 54 55
OCHTypsIBaHE
JlanbyHM 3a1bJIKEHNA 3a: 127 128
Jlanbk 1o0aBeHA CTOMHOCT 2 2
Kopnoparusen nanbk 100 100
Jpyru nanpuu 25 26
JApyru KpaTkoCpoO4YHH 3a4bJKEHHUS B 185 175
T.4.
3acTpaxOBKH
Jpyru KpaTKOCPOYHU 3aIbIKEHUS 185 175

Oo0mo 997 938

1. 8.3 lanbyHM 3a0bJIKEHUS]
(x.JIB)

Bun 31.12.2017 31.12.2016
JlanbYHM 3aAbJIKEHUA B T.Y. 127 128
Jlanbk g1oOaBeHA CTOMHOCT 2 2
KopnoparuBen nanbk 100 100
Jpyru nanpuu 25 26

O061mo 127 128
2. OTyeT 32 poxoauTe
2.1 Ilpuxoam ot nmpoaakom

(x.JIB)
IIpuxoau ot npoaa:kou Ha: 01.01.-31.12.2017 01.01.-31.12.2016
IIponykuus
Croku
Ycenyru
Marepuanu u 1pyru 0
O061mo 0

2.2 Ce0eCTOMHOCT HA MPOAAXKOUTE

(X.J1B)

CebecToMHOCT HA MpoaAKOHUTE
Ha:

01.01.-31.12.2017

01.01.-31.12.2016

IIponykuus

Croku

Marepuanu u 1pyru

Oo6mo
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2.3 ®uHAHCOBY NMPUXOAHU / pa3xoaun

(x.71B)

DOUHAHCOBH MPUXOIHU
OT:

01.01.-31.12.2017

01.01.-31.12.2016

JInxsu

Ot oneparnuu ¢ GrUHAHCOBU
WHCTPYMEHTH

[TonoxxutenHu KypcoBU
pa3IuKH

Oo61ro

(X.J1B)

DUHAHCOBH Pa3Xo0/]H OT:

01.01.-31.12.2017

01.01.-31.12.2016

JInxsu

OTpunatesHu KypCoBH pa3iInuKh

Apyru

Oo0mo

IV. [lpyru onoBecTsaBaHust

1. Pa3xoam 3a CypoBMHM, MATEPHAIH U KOHCYMATHBH

(X.1B)

Bua pasxon

01.01.-31.12.2017

01.01.-31.12.2016

OcHOBHHI MaTCepHraJiv 3a IPpONU3BOACTBO

CnoMarareaHu MaTcpuajin

rOpI/IBHI/I 1 CMa30YHH MaTCpUuajin

Pe3epBHu yactu

En. eneprus

Tomnoeneprus

Oduc matepuanyu ¥ KOHCYMaTHBU

Hpyru matepuanu

(01311 11)

2. Pa3xoam 32 BbHIIHM YCJIYITH

(x.11B)
Bun pasxon 01.01.-31.12.2017 | 01.01.-31.12.2016
C4eTOBOJIHU YCIYTU U OJUT 25 13
Haet tpancnopr
PemonTH
Pexnama |

CbhOOIUTEITHN YCIYTH

KoHcynranTcku u 1pyru 10roBopu
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Ninteme

Haemu 4

JlanbIy ¥ Takcu

ATpOoMETNOpaTUBHU MEPONTPUSTHS

3acTpaxoBKHU

Hpyru pazxoau 3

Oo01mo 29 17

3. lpyru pa3xoau

(X.J1B)

Bua pasxon 01.01.-31.12.2017 |01.01.-31.12.2016

Pa3xonu 3a KOMaHIMPOBKHU

IIpencraBuTenHu pa3xoau

bpax

OTnucaHu B3EMaHUS

OTnucanu TpailHU HaCAXKJICHUS

Hpyru 8 33

Oowmo 8 33

4. Pa3xoam 3a JaHbIH

(x.71B)

Bua pasxon 01.01.-31.12.2017 |01.01.-31.12.2016

JlaHbIu OT mevyandaTa

N3meHeHue 3a cMEeTKa Ha OTCPOYEHH
JaHbIH

Oo61ro

5. CBbp3aHu JIMLA U CIEJIKH ChC CBbP3aHHU JIMLA

Jpy>XecTBOTO OIIOBECTSBA CICIHUTE CBbP3aHHU JIMLA:

CoO0cTBeHMK Ha KanuTaJa Ha /[pyxkecTBOTO, yIIPAKHABAI KOHTPOJI:
Anppeit UBanos Tenen

Abmepuun npeanpusatus Ha ,,Ham {lom bearapus Xoaaunr' AJl:

,Menra 90" AL, rp.Cocdus
,sMenra" AJl, rp.Kazannbk
,Hb - Komepc" EOO/I rp.
Codus ,,Arpoxona HI{" OO/

Acounupanu u apyru npeanpusatusa Ha ,Ham /{lom bbarapuss Xoaguur"
AJl:

»/IHCTUTYT 110 3aBapsBaHe" A/l,

rp.Codus ,,Jlom Het" A/,
rp.Codus

,Hopoept Tekcrep @yynkoncyntunr”, rp.Pomoxk - I'epmanus

KawouoB PBKOBOACH IMIEPCOHA] HA MPEANIPUATHETO:

Anppen UBanoB TeHeB - M3nbaHUTENEH AUPEKTOP

,»/AKko Ha BI'EOO/I upe3 Anngpeit MBanoB TeneB - Unen Ha
CoBerta Ha gupekropute ,,MEJITA-90"AJl - Ynen na CpBeta
Ha JUPEKTOPUTE
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(X.JIB)

Bua noxoxn 01.01.-31.12.2017 01.01.-31.12.2016

O01I0 BB3HATPAK/IEHHUA HA 15 33
KJII0OY0BHS PHKOBOJEH
nepcoHas, B T.4.:

Kparkocpounu 1oxonu Ha HAe€TH
auna

Jloxonu cien HalyCKaHe Ha - -
pabora

CyMa Ha HeypeJIeHH cali[la ChC CBbpP3aHU JIUIA:

(x.J1B)
3agbiKeHHe KbM CBbP3aHH JIHIA 01.01.-31.12.2017 O0e3neyenns/rapann
10
~Menrta" AJ]
,HJIb Komepc" EOO/1
»Menrta 90" AJ]
O01mo 0
(x.71B)
B3emanus ot cBbp3aHM ML 01.01.-31.12.2017 O0e3nevyenusi/rapanu
0
,Meinra 90" AJ] 240
»Menra" A/l 5439
,wArpoxong HI" OO/] 50
,HJ1b Komepc" EOOJ] 59
O0mo 5788

(x.71B)

IHonyuyenu 3aemu ot cebp3anu | 01.01.-31.12.2017 | JIuxBeH npoueHT
JUIA
Anpnpeii IBanoB TeHes 156 Codubop + 4
MyHKTa
Jlonka HukomnoBa TeneBa 21 Codubop + 4
IYHKTa
O061mo 177
(x.71B)
IIpenocraBenu 3aeMHu Ha CBBP3aHU 01.01.-31.12.2017 JIMXBEH npoueHT
JHIAa
,,beppu" OO/ 283 6%
06110 283 6%

6. Jloxoa Ha akuust

OCHOBHHTE JOXOIM Ha akius TpsOBa ca M3YMCICHH, KaTO CE pa3aeiu
HeTHaTa mevanda WM 3aryba 3a Mepuoja, MOJJiekalla Ha pasmnpeaesieHue
MEXIy TPUTEKATSITUTE Ha OOMKHOBEHHU aKIIMW Ha CPEAHOIPETETIICHUsS Opoii Ha
JTbp’KaHUTE OOMKHOBEHU aKIIMK 32 TIEPUO/Ia.

Bewuku mpuxoau u paszxonu, NMPU3HATH Mpe3 NMEpPHoJia, ca BKIIOYEHU MPH
OTIpe/IeITHETO HAa HeTHATA Tevyan0a uiM 3aryda 3a rnepuoja.

W3uncnsiBane Ha cpeaHONPETErNICH OpO aKIMK 3a TIEPUO]T

Cayio 3a meprioga  AKIIMH B Bbpoii mecertn B Cpennonpererined  CpeaHompeTeryieH op.
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oOpbIleHNE oOpbIleHNE Op/meceru aKIuu / Mecelu

01.01-31.12.2017 |5 481 696 12 12 456808

W3uncnsgsane Ha JO0XO0/J OT aKIus:

Herna neuanoa : -58 x.7B.
CpennonpererieH Op.akiuu/mec 456808
Jloxom Ha akIms: -0,0127 nB.

7. U3BbpLICHH KOPEKUUHM B CJICACTBHE Ha (PYHAAMEHTAJIHHM TIPELIKH
cbriacHo MCC Ne8

HApyXecTBOTO OMOBECTSABA, Y€ MPE3 OTYETHUSA NEPUOJ HE Ca OCUYETOBOJCHU
dbyHIaMEHTAIHUA TPEIIKU OT MPEAXOACH MEPUOI.

8.CrLoOuTHud ciex 1arara Ha 6ajianca

He ca u3BecTHu Ha JIpy’>KeCTBOTO 3HAUYMMHU CHOUTHS, HACTHITHIH CIIC]T
W3rOTBIHE Ha OaJiaHca.

9.1ToeTH aHTra)KUMEHTH

I[];)Y)KGCTBOTO HAMaA IIOCTH AaHI'a>XMMCHTHU 3a CJICABalllk OTYCTHH IICPHUOIH,
CBBbpP3aHH C KAIIUTAJIOBH U OIICPATHUBHHU Pa3XOIH.

10. JeiicTBamo npeanpusirue

PvroBoscTBOTO Ha JIpy>KECTBOTO CUMTA, Y€ NPEANIPUATHETO € ICUCTBAILO U e
OCTaHE JICMCTBAIIIO, KATO HSMa IJIAHOBE U HAMEPEHUS 32 IPEYCTAHOBSIBAHE HA
nerHocTTa. J[pyKecTBOTO U3MUTBA CEPUO3HN (PMHAHCOBU 3aTPYTHCHHSI.




