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1. OouIa n}{gbonmaunﬂ

O6mH M0JOKEHHS:
“Hat Ho;mt-Bmapnsrr” AJl XoNAWHT € MyONHYHO APYXKECTBO IO cMHchIa Ha w110, an.1, T.1 or
3akoHa 3a MyONUUHOTO MpeAaraHe Ha UeHHH KHIDKA.

CnEer HA @,Jlnpeu'ropn're:
KoM 31.12.2012 1. B ChBera HA JUPEKTOPUTE yUacTBaT:

1 | Augpeit Miranor Tenen WznemHuTENeH IMPEKTOP
2 | Crerna HamsHosa JlaMsHOBa Mpexncenaten Ha Cbeera Ha JUPEKTOPUTE
3 | Emun [paropos JIHMHTPOB 3am. [Ipencenaren Ha CbBeTa Ha JMPEKTOPATE

Hsnbnnﬂ%l‘eﬂeﬂ aupexTop KeM 31.12,2012 r.:
Awngpeit panos TeHeB

CucraBUTEN:
Usanka Tomoposa Anesa-Jlasaposa

HupexTop BPb3Ka ¢ HHBECTHTOpPHTE:
Hpan I'eoprues Pusos

JbpikaBa Ha perncTPanus Ha MpenpHITHETO!
brorrapus |

Cepajuue M ajjpec Ha KOPEeCHOH CHIHS;
Cepanuiero U aapechT Ha KOPECIOHCHUUA Ha Ipyxecrsoro e rp.Codus, paiton ,,060puie”, MK
1505, 6yn"Manpun” Ne 30, er.2, an.4.

OocayxBamy GaHKH:

OBB AZ |

Paiidaiizen Bank EAJT

ITspea Mnﬁecmuuoﬂﬁa Oamka AJT

OHIAHCOBMAT OTYCT € HHUBUIYAJEH 0TYET HA NpePUATHETO.

|
IpeaMeT Ha JeiHOCT M OCHOBHA JEHHOCT/H Ha NpPEANPHITHETO!
IIpumobuBaHe, YNpaBleHne, OUEHKAa W npopaxba Ha ydacTus B GBIrapcku U HyKACCTpaHH
IpyXecTBa, puaoGHBaHe, OLEHKa U Npoaakba Ha MaTeHTH, OTCTLIBAHE HA JIMUCH3NY 32 H3MI0N3BaHE
Ha MIATEHTH Ha JPY’KEeCTBa, B KOUTO XOITHHTOBOTO APYIKECTBO y4acTsa, pumaricupane Ha JpyXKecTsa,
B KOMTO XOIIUHFOBOTO JPYKECTBO YUYacTBa, BCSKAaKRA MPOM3BOACTBEHA M THProBCKa JEHHOCT —
HezabpaHEHa ChC 3aKOH.
Jlata na gpunancosus orver: 18.01.2013 .

Texyny nepuox : [oxunara, 3anousama Ha 01.01.2012 r. u 3apppuIBalia Ha 31.12.2012 1.

Ipeaxoaen nepuoA: ['ofuHaTa , 3aI0UBALIA HA 01.01.2011 r. u 3apbpmBaua Ha 31.12.2011 1.




Hata na ojloﬁpemie 3a ny6nuxyeade : 18.01.2013 r.

CTpykTypa HAa RAIIATANA:

“Hamr JoM-Benrapus’ AJL - XONIUHT € aKIHOHEPHO APYKECTBO, peructpupano B Coduicku
rpajcku ¢ 1o hrpmeno xeno Ne 13530 ot 1996 ronusa U BIcano B THProBCKuUs perucTbp KbM
LAreHnus 1o BuceanugTa” Ha 26.02.2008 rom,

Axuponepu / CbApyKHULH Hsnoeo Bpoit HomunanHa cTOMHOCT
. Y4acTHE aKIUH (XMJL.JIB.)

Angpeit Uanos Tenen 91,31% 5005359 5005

DuznyecKn IUIa 8,66% 472 563 473

»Huxonos BBK” AJl 0,01% 500 0,5

,JO6enutenn opamkepun” OO 0,01% 500 0,5

AreHIms 3a MHBECTHULHN " 50

KoHCyTaHn” AJl

,JAKO na BI"”” EOO[ - 0,01 % 2 724 3

Beuuko:| 100.00% 5481696 5482

IIl. Ba3a 3a M3roTBsiHE Ha PUHAHCOBUTE OTYETU U NPUNOKEHU CHETORBOAHU NONUTUKU

1. Basa 7a M3roTBsiHe

(I)HHaHCOBHﬂT OTUET © W3TOTBEH CHIIACHO M3NCKBAHHATA Ha OBIrapcKoTo CYETOBOTHO
3aKOHOZATENICTBO B HAUMOHANHATA BasyTa Ha Perry6nuka Beirapus - GBIrapckit Jies.

Or 1 stryapu 1999 roauna GBITapCKUAT JIEB € ¢ UKCHpaH Kype KbM esporo: 1.95583 nesa 3a 1 espo.
Toqnocna HA CYMUTE TIPeJICTABCHU BbB (MHAHCOBNS OTUET ¢ B XHMILAIM OBITAPCKY JIEBa.

Hac'rosmmsrr (WHAHCOB OTUET € W3rOTBEH B CHOTBETCTBHME C M3UCKBAHMATA Ha MeKIyHapoaHU
CTaHAapTH 3a (QUHAHCOBM OTYETH (MC®O), mpuern or Komucusara Ha Epporelickua ChIO3.
(DHHAHCOBMAT OTYET € U3COTBEH 1 B CHOTBETCTBUE C M3UCKBAHNsITA HA MEXyHAPOIHUTE CTAHAPTH 32
(pMHAHCOBA OTYETHOCT, TTyONMKYBaHH OT MexAyHapOIHNA ChBET TI0 CYETOBOJHN CTAHAAPTH. Bemuxu
MekIyHapoAHH CTAHAAPTH 33 (GUHAHCOBM OTYETW Ca MyONMKYBaHM OT MexryHapogHua CBBET II0
CUETOBOZIHH CTAHJAPTH, B CHJIA 33 TIEPHOJIA HA USTOTBAHE HA TE3M KOHCOMIMPAHH (hMHAHCOBH OTYETH,
ca mpueti or Epponeiickus cbio3 upes nponeaypa 3a omobpeue, ycranoseHa or Komucnara Ha
Erponefickust ¢BI03.

2. UssBneHue 3a CLOTEETCTBUE

Cropen GBIrapckoTo 3aKOHOHATENCTBO PBKOBOACTBOTO TpsOBa [Ja W3rOTBS HEKOHCONMAMpaH (PMHAHCOB
oTd4er 3a BeAKa (PUHAHCOBA CONMHA, KOHTO Ja JaBa BApHA W 4eCTHa NPeJCTaBa 3a CHCTOAHWETO Ha
JIpy’KeCTBOTO KBbM OTHETHHUA IIEPHO/, U HErOBUTE (pHUHAHCOBH pe3yJITaTH.

PEHKOBOJCTBOTO IIOTBB{IKAABA, Ue ¢ TIPHIAraio NociefoBaTeNHO aleKBaTHa CYCTOBONIHA IIONUTHKA 1 He MPH
M3rOTBAHETO Ha (pyHaHcOBHMA oTyeT KbM 31.12.2012 r. ¢ crmaseH NPUHUMIGT Ha NPEATIA3NMBOCTTA MpH
OlleHKaTa Ha AaKTHBHTE, [IACHBUTE, PIXOUTE U PA3XOIUTE.

P'BKOBO,I[CTBOTO CHIO TaKa NOTEBPABA, U ¢ € TPUALPKAT0 KbM JeiicTBanmre MexmyHapoIHu
CTaHJapTH|3a (UHAHCOBA OTYETHOCT (MC®0), xato HUHAHCOBUTE OTYETH Ca U3TOTBCHH Ha NMpPHHIMTA HA
JeicTBaIOTO TPeATprHITHE.

PBKOBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJCHE Ha CUETOBOIHUTE PErHCTPH, 3a LENechobpasHoTO
CTONAHUCBAHE HA AKTUBHTE M 32 TIPEANPHEMAHETO Ha HeOOXOMMMHATE MEPKY 33 U30ATBAHETO U OTKPUBAHETO




Ha eBEHTYAITHH 3/I0yTIOTPeOH U JPYTH HEPETHOCTH.

DHHAHCOBHAT OTYET € U3TOTBEH TPH CTIA3BaHe TPUHIUIIA Ha UCTOPUYECKATA 11EHa.,

IpunaraseTo Ha MOCOYEHWTE MO-A0NY MPOMEHEHW CTaHNApTH € 3aNbIKUTeNHO 3a JlpyxecTBoTo 32
CYETOBOJHHUTE NIEPHOIN 3aMOUBaIUy Ha ¥ ciex 1 amyapw 2005 T, ©

MCC 1 (npomenen mpe3 2003 1.) TlpencrapsHe Ha PUHAHCOBY OTHETH

MCC 2 (mpomenen 1pe3 2003 r.) Marepuanuu 3aracu

MC®@O 3(upomenen npe32004 r.) Busnec Kombunarm

MCC 8 (ipomenen mpe3 2003 r.) CueroBofHa IONATHKE, MPOMEHY B CYETOBOIHATE IPUOIU3HTEHH
OLIEHKH M TPEIIKN

MCQC 10 (npomenen npes 2003 r.) Cs0nmia ciex garata Ha 6ananca

MCC 12 Janbluu BbpXY A0X00a

MCC 16 (npomerer npes 2003 r.) IMoTH, MalliHi 0 CHOPBIKEHNS

MCC 18 Tlpuxonu

MCC 19 Jloxoau Ha HaeTH Jina

MCC 21 (npomenen npes 2003 r.) Edexrs oT npoMenuTe B 06OMEHHUTE KypcoBe

MCC 23 Pa3xou 1o 3aeMn '

MCC 24 (mpomenen npes 2003 r.) OnoBecTsABaHe Ha CEbP3AHU NHIA

MCC 27 (npomeneH npes 2003 r.) Konconuaupanu ¥ HHAMBHAYAIHHE (HHAHCOBH OTHETH

MCC 28 (mpomened nipes 2003 1.) MaBecTHIMM B acOLMAPAaHU [IPEATIPAATHS

MCQ 33 (npomenen nipes 2003 r.) Hoxonu Ha akius

MCC 34 MexHMHHO CYETOBOAHO OTUUTAHE

MCC 36 (mpomenen nipes 2004 r.) O6esleHKa Ha aKTUBH

MCC 37 IpoBu3uy, YCJIOBHY TTACHBH U YCIIOBHH aKTHBH.

MCC 38 (upomenen npes 2004 r.) HemaTepuaniu akTHEH

MCC 40 MHBecTHLIMOHHM HMOTH

MC®O 5 (u3ganen 2005 r.) Herexymy aKTUBY, AbpKaHy 3a Npojaskda i mpeycTaHoBEH! NeiHOCTH
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MCC 11 HoroBopu 3a CTPOUTEICTBO

MCC 17 (npomener nipes 2003 r.) Jlusuur

MCC 20 CueroBOHO OTHATAHE Ha [PABATENCTBEHI JaPEHN 1 OMOBECTABAHE HA
NpaBUTENCTBEHA MTOMOII

MCC 26 CueToBOACTBO B OTIHTAHE HA IEHCHOHHATE NNIaHOBe

MCC 29 (DHHAHCOBO OTHUTAHE IPU CBPBLXUH (IIALIHOHHE MKOHOMHKH

MCC 30 OnoBecTsiBaHUs BBB (GUHAHCOBUTE OTYETH Ha GAaHKM K CXONHHA (MHAHCOBY MHCTUTYLIHH
MCC 32 (npomeren mipes 2003 r.) @unaHcoBH UHCTPYMEHTH: ONOBECTABAHE U NPSICTABAHE
MCC 39 (npomereH mpes 2003 r.) OuHaHcoBH uncTpyMentu: [IpisHarare 1 oneHka

MCC 41 CeJIcKo CTOMaHCTBO

MC®O 1 (mpomenc 1ipe32004 r.) TTpunarare 3a nspeu LT Ha Mexxaynaponrute CTaHnapTH 3a
(pMHAHCOBO OTUNTAHE

MC®O 2 (u3panen npea 2004 r.) Inamrane Ha 0asata Ha aKIUKU

MC®O 4 (mpomener mipe3 2004 r.) 3acTpaxoBaTEIHH IOTOBOPH

MC®O 4 3acTpaxoBaTelHH JOrOBOPH

KPMC®O 1 TIpoMeHu B ChLLIECTBYBAIUMTE 3aibIDKCHWA 3a M3BEHKIAHE OT EKCIUIOoATALWs,
BB3CTAHOBABAHE U CXOJHH 3aTbJKEHHUSL.
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3. MpunoxeHu ChUECTBEHN CUETOBOAHU NOMUTUKY
|



3.1 IIpoMcHH B cHCTOBOAMATA NOMUTUKA

Bb3ancTaTa CHCTOBOIHA MOMKMTHKA € IMOCHEI0BATEIHA C TIpUIaratara mpes MpeaxXoaHara roqAHa.

3.2 Mmorn, Mammau M choprennst (MMC)

Karo UMC ce oTduTaT aKTHBM, KOMTO OTroBapAT Ha Kparepuute Ha MCC 16 u mMaT CTORHOCT NpH
npnnoﬁnaéne'ro paBHa WM T0-BHCOKA OT 700 JIB. AKTHBHTIE¢ KOUTO MMAT CTOMHOCT II0 HHCKA OT
nocoqua'fa C€ OTUYHMTAT KaTO TEKYIUM pasxXoJd 3a Iepuoia Ha l'[pPI_I.(OGHBaHf: B CBOTBETCTBHE C
ofo6peHaTa CYETOBOJAHA MONHTHKA. BCekH WMMOT, MalMHAa WM CHOPHIKEHHE Ce OLEHSBA TpH
npunobHBaHETO MY TIO LleHa Ha NpuaobHBaHe oNpefelieHa B ChOTBETCTBHE ¢ M3MCKBaHHATA Ha MCC
16. AMOP'[j'HSaL[HﬁTa ce otunTa oT MomeHTa |, koraTo UMC e rotoe 3a excruroatanuda. 3emdara W
pasxonuTe 3a npuaodueane Ha UMC He ce aMopTH3Mpar .
HpyxectBoTo € npueno aa oruura MMC B chorserctsue ¢ MCC 16 o LieHa Ha npupobuBane 0e3
BCHYKH HATPYNAHH aMOPTH3ALMOHHM OTYUCIICHMS W HaTpynana 3aryba or obesuenka,
PoxoBoficTBOTO CcuMTa Ye OanaHcoBaTa CTOMHOCT Ha aKTMBUTE KBM TasW jaTa HE IMpeBUINABa
BB3CTAHOBMMATA UM CTOMHOCT U CUMTA TA3M CTOMHOCT 32 HAMEpEeHa.
IMocneppanmre pazxomd ce TIpHOaedT KeM OanaHcoBaTAa CTOMHOCT Ha aKTHBA WM Ce OTYHTAT KaTo
OTZIENEH aKTHB, CAMO KOFATO Ce 0uakpa, ye Jpy:ecTBOTO IIe TIONydr GBAEIIN MKOHOMWYECKH W3TOAM
CBBpP3aHM ¢ YIOTpebaTa Ha TO3M aKTHB M KOraro OTYETHATa WM CTOWHOCT MOXke Za ObAe AOCTOBEPHO
onpenenera. Pazxomure 3a Texyworo obciaysxsane Ha IMC ce oT4HTaT KaTo TEKyIIW 3a Neproza.
Banancorata cTOHHOCT Ha HaJieH HMOT, MaliiHa, ChOPEXeHre U 0DopyBaHe ce OTIHCEA :

- Tipu mpofax0a Ha aKTHBA;

- KOraTo He C€ OYaKBAT HMKAaKBM JPYrH WKOHOMHYECKH H3TOAU OT M3IMOJI3BAHETO HA aKTHBA
WM TIpH OCBOOOXKaBaHe OT aKTUBa;
TMevanbara wm 3ary0aTa, BB3AWKBAMA OT oTmiceanero Ha MMC ce BKIIOYBAa B OTYETA 3a JOXOMIWTE,
KOraTto aKthLT ce ormHe. [Tegandure 1 3ary6uTe OT OTIUCBAHETO UM CE OMPENIETIST KATO CE ChIIOCTABST
HETHWTE TIOCTHINGHUSA ¢ GayaHcoBaTa CTOMHMOCT M pavkaTa ce NPH3HABA B OTYETA 3a NOXOAWTE 3a
TIEpHOZAa Ha OTIUCBAHE,

HeTekywpre MaTepUaNHi aKTHBHM CE aMOPTU3MPAT 11O JIMHEWHWS METOJ 3a Mepuojia Ha OYaKBaHHMs
IoMNe3eH KABOT, onpefeied KbM MOMEHTA Ha NpuAoOMBaHe Ha aKTHBA. AMOPTH3alMATa HAa AKTHBUTE
3aroYBa OT MOMEHTA, B KOMTO Te ca HaNWyHH B MPEAIPHATHETO, HA MSCTOTO H CHCTOAHHETO,
HEOOXOAMMH 33 eKCILIOATALMSITA MM O HAYMHa NPeJBHICH OT PHKOBOACTBOTO. AMOPTH3aIHATA Ha
aKTHBHUTE CE NPeycTaHOBABABA HA !

- JaTara Ha KOATO a KIACH(HIMPAHH KATO ABpKaHH 3a npofakoda ceraacno MCDO 5.

- JlaTaTa HA OTTIMCBAHE HA aKTHBHTE.

AMOpTH3AIIAATA HE CE TIPEYCTAHOBABA B [IEPHON Ha TIPECTON 1M H3BaXKAaHe OT aKTHBHa ynoTpeba.

CpeﬂHHﬂT iHOHeBeH FKUBOT B TOOWHW 33 OCHOBHHTE I'PYIIM HETEKYLUW MATEpHATHH aKTUBH, € KaKTO
ciaeaea. '

| I'pyna Tomunn
Tpalinu HacaIKAEHAA 25
Crpany ' 25
Marmny i CHOPBIKEHNA 3-5
Kommorpy u nepudepHH
yeTpoHceTRa 2-5
TpaHCIOPTHH CpeicTBa M JIpYIH
aKTHBU 6-7
CTonaHcKW WHBEHTAP 6-7




OGe3eHKa Ha HETEKYLU MATePHATHE AKTHEH

KbM BCaka oTyerHa jpata Jpy)ecTBOTO NpElcHABA Jaly ca HAMUE MHIMKALMM, Y€ NaJieH aKTUB
Moxe Ia Owle obesmenen. Koraro chluecTBYBa TNpW3HAK 3a ofesleHka , J[py:ecTBoTo IpaBu
oruanta npUOTH3HTENTHA OlleHKa Ha Bh3CTAHOBUMATa cTOHHOCT. Korato banancoBara CTORHOCT Ha
IameH akTWB HaJBMLIABA HEToBaTa BB3CTAHOBHMA CTOWHOCT, aKTUBBT ce cuuTa 3a 00esUeHeH U
CTOWHOCTTA My Ce HaMaJIBa 1O HeroBata BL3CTAMOBUMA CTOIHOCT. BB3cTaHOBMMATA CTOMHOCT € I10-
BUCOKATA OT CIIpABENTHBATA CTOMHHOCT, HAMAlleHa C PasXoAuTe 3a NpojakdaTa i cToifHOCT B yroTpeba
Ha aKTHBa MM Ha 0DeKTa, TeHepHpal TAPHYHN TIOCTBILIEHNUS i Ce ONPENeNs 3a VHAWBHyalleH aKTHR,
OCBEH EI.KO aKTHBDLT HE TCHEPHpa NapuYHH MOCTBIICHHA, KOMTO Ca MO TOIMAMa CTCIICH 3aBHCHMH OT
TE3U OT npyrn aKTHBH WM rpyn# aktred, KeM patata Ha (HHAHCOBHA OTYET HAMA MHAWKALUH 3a
obesteHKka.

3.3 Pasxoam mo 3aeMu

PasxouTe MO 3aeMU Ce TIPU3HABAT KATO pasxol IIPH TAXHOTO Bb3HWKBAHE B ChHOTBETCTBHE C
IpEnopLYHTENHOTO CYCTOBOAHO TpeThpane ceriacao MCC 23.

3.4 MHBecTHIHOHNHE HMOTH

KaTo WHBECTHLMOHHI MMOTH chriacko MCC 40 ce oTunTaT 3eMi i /UM Crpajiv, KOWTO Ce AbpKaT ¢
e MoNTyYaBaHe Ha MpHXoIu 0T HaeM HWJIH 32 YBENTH4YaBaHe CTOMHOCTTA Ha KalliTalla.
I/IH'BCCTHHHDHHHTC HUMOTH CE OLICHABAT H‘BpBOHa‘JaJIHD no IIeHa Ha HPH,B.OGHBEIHE: KOATO BKIOUBA H
pasxolUTe TI0 CAENKaTa 33 TIpuAoOUBaHe.

Crell MbpBOHAYATHOTO NMpPH3HABAHE MHBECTULUHMOHHATE MMOTH Ce OTYUTAT MO MOJeNa Ha UeHaTa Ha
npuaobusare. OLeHsBar ce 110 liena Ha IpuIobuBaHe HaMmaleHa ¢ BCHYKN HATpYNaHX aMOPTH3aUAK 1
sarybu or|obesienka. Cnes bpBOHAYANHOTO MPU3HABAHE WHBECTULMOHHMTE UMOTH CE OLEHABAT B
CBOTBETCTBHE ¢ M3ucKBanmATa Ha MCC16 3a T031 Mozel.

VHBECTHUMOHHATE AMOTH CE OTIHCBAT NPH OCBOOOXKIABAHETO HIM KOraTo TPANHO CE M3BAJAT OT
ymoTpeda K OT TAXHOTO OCBOBOK[aBaHe He ce Q9aKBa HUKakBa Objielra monsa.

TTewan6ure 1 3arybute OT W3BaXJaHe OT yrnoTpeba uinu ocBoboxAaBane OT WHBECTHIMOHEH UMOT, ce
OIPEJIENAT KATO PA3NMKa MEK/ly HETHUTE MOCTBILIEHNS 0T ocBobOKHaBaHero i GanaHcoBaTa cyma Ha
aKTHBa W Ce IpU3HABAT B OTHETA 3a JOXOAHMTE 3a TMEPHOMA Ha M3BAXJaHe OT YIMoTpeOa miu
DCBOGO}KI{IaBaHE.

Ofe3neNKa HA HHBECTHIIMOHHN HMOTH

CernacHo m3ncksaumaTa Ha MCC 36 kbM jaraTa Ha H3rOTBAHE Ha (DMHAHCOBMA OTYET CE TpaBH
TIpeLieHKa Iay ChIIECTBYBAT HHANKALMM, Y€ CTOMHOCTTA HA HHBECTHLMOHRNTE UMOTH € obeslieHeHa.
B cnydaii Ha TaKWBa HHJMKALWHA CE M34YMCIssBA Bb3CTAHOBUMATA CTOMHOCT HA HHBECTHIWOHHUTE
HMOTH ¥ Ce OIpezens 3arybaTa ot obesleHKa.

3.5 HeMaTepHaJdHN aKTHBH

Karo HemaTepualHW axTHBM CC OTYMTAT aKTUBH, KOMTO OTTOBAapAT Ha OMpPEACNEHMETO 33
HeMaTepualleH aKTHB W OIFOBApST HA KPUTEPUATE 33 OTYATAHE HA HEMATEpHAJHM AKTHBH
rbopmyﬂnpaHH B MCC 38.

ITspBOH aqzumo HeMaTepHalTHUTE aKTHBH Ce OTYHTAT 10 LigHa Ha pHXoOuBaHe.
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Ilenara Ha npuaobHBaHe Ha OTHENHO NPHIOOUT HeEMAaTepHalleH aKTHR ce onpenens cernacHo MCC 38
M BKIIFOYEA;

- nof(ynHaTa L[eHa, 4 BHOCHHUTE MHUTAa| U HEBB3CTAHOBHMMTE IaHBLUH BEPXY IIOKYUKATa,
THPrOBCKHTE OTCTBITKY U pabaTy ce Tpucnazart;

- BCAKAKBM CBBP3aHU paxo[H 3a IIOArCOTOBKATA Ha AKTHUBA 34 HEMOBOTO 0YaKBAHO H3IOJI3BAHE.
Llenata Ha mpuaoOKMBaHe Ha HEMaTepHalleH aKTUB IpUAOOHUT B 3aMdHa ¢ HEMApUYeH akTUB Ce H3MepBa
IO CTIpaBeUIABA CTORHOCT, OCBEH 8KO :

L) pasMeHHaTa I[BﬁHOCT HAMA prFDBCKa CBUIHOCT,

- cIpaBeJMBaTa CTOMHOCT HUTO HA NONYHEHHs aKTHUB, HUTO Ha JafeHUsS aKTHB, MOXe Aa OBle
u3MepeHa HaleKIHo.

Henara Ha npuaofuBaHe Ha BBTPELIHOCH3AANeH HeMaTepHalleH akTHB chrinacno MCC38 e Herosata
ceBecTOMHOCT BKIFOYBAlLIA cymaTa Ha pa3xoAuTe, HalpaBeHH OT JATaTa, Ha KOATO HEMATCPUAITHUAT
4KTHB € OTT OBOPHJ 34 MBPBU ITBT Ha KDUTEPUHTE 34 npu:sHaBaHe

Hema’repuaﬂnme aKTMBM C€ OTYMTAT cJej npupobuBaHeTo Mo cebecToiHOCT HamaneHa c
HaTpynaiara aMOPTH3ALNSA 1 HATPynaHu sarybu or obesueHka. Hemarepnanen akTuB ce pasriexia,
KATO MMAI[ HEOrPaHMUEH IOIIe3eH XKUBOT KoraTo, Ha 0a3saTa Ha aHa/u3 HA ChOTBETHUTE (AaKTOPH, HE
CLIIECTBYBA TMpeiBHIAMO OTpaHMUYCHHE 3a MepHofda, Npe3s KoHTO ce o4akBa aKTHBRET Jla TeHepupa
HeTHH [MapMYHM TIOTOLM 3a IpeAnpuaTdero. HemarTepuanHuTe axTHBH, KOHMTO IMOITEKAT Ha
aMop‘rnsau;mr ce aMOPTH3MPAT M0 JIHHEHHUS METOX 32 CPOKA Ha OIPENENEHHUS TIONE3EH KHBOT.

AMopTu3anusTa 3anoyBa, KOraTo akTUBBT € Ha PasNoNOKeHne 3a MOM3BaHE, T. €. Korato Toll e Ha
MACTOTO M B CBHCTOSHHETO, HEOOXOAMMO 3a CHOCOGHOCTTA My Aa pabOTH IO HaUWH, OYaKBaH OT
p‘bKOBOI[CTBU]‘O AMOpTH3aLIMATA CE TIPEKpaTABa Ha :

- JaraTta Ha KOATO ca Knacu(MIipaHd KaTo Abpianu 3a npongaxda cernacio MCDO 5;

- JlaTaTa, Ha KOSTO AKTHUBET € OTINCAH.

CPEHHHHT i]'.[OJ'[fBEH FUBOT B TOAHHU 32 OCHOBHHUTE TPYIIH HEMATEPHANHY AKTHEH, € KaKTO CHEABa:

I'pyna I'oguau
ITpaBa BBpXY cobcTBEHOCT 7
prm 5

OGe3uenKa Ha HeTeKYIH HeMaTCPHANHU AKTHBU

AKTHBW, KOWTO HMMAT HEONpeJeNeH [ONe3eH JKMBOT HE ce aMOPTH3UMpaT, a ce TIPOBepsBaT 3a
ofeslenka Ha rofulUHAa 0a3a. AKTHBU, KOHTO C€ aMOPTH3HPAT, €€ TIPETTEXKNAT 33 HajuMdue Ha
ofe3rieHKa, KOTaTo ca Ha JIWUEe CHOMTUA WIM WMa MpoMsiHa B obcrosATelcTRaTa, MMOACKa3BallH, Y€
anancoBaTa CTOWHOCT Ha AKTWBWTE He € Bh3cTaHOBUMA. 3a 3aryba or obesuenka ce MpusHaBa
cymaTa, ¢ KOATO GanancoBaTa CTOWHOCT HAJXBBPNA Bb3CTAHOBMMATA. BracraHoBuMaTa CTOHHOCT €
T0-BHCOKATA OT HETHATA IPOJaXHa CTOMHOCT U CTOHHOCTTA B ymorpeba. 3a Ha ce onpelent
CTOMHOCTTA B yrioTpefa, akTUBHTE c€ TPYMHUpPAT B Hali-MaNKuTe BH3MOXKHH PASTPAHUIMMY SXUHIIN,
TEHepUPAIY TAPHIHH MOTOUH. HedwnaHcoBu aKkTHBH ¢ M3KIIOYEHHE Ha TIONOXKHTETHA peryTals,
KOHTO TOIEKAT Ha OBE3LEHKA ce MpoBepABAT 3a EBEHTYANHO BL3CTAHOBSBAHE Ha 3aryba oOT
obeslenka KBM Beska oTdeTHa jara. KeM jaraTa Ha (UHANCOBHA OTYET HAMA MHIUKAUMM 32
obesueHKa.



3.6 PUHAHCOBH AKTHBH HETEKYIIH
|

Hanoee u yuacTus

BeHuKM MHBECTMUMM [TbPBOHAYANHO Ce NPH3HABAT 10 [eHA Ha NpURoBGuBaHe, KOATO BKIFOYBA
cripaBe/yIiBaTa CTOMHOCT Ha MPEAOCTABEHOTO BBL3HArPAKACHHE M PA3XOAMTE IO NpPHAOGHBAHETO,
CBBP3aHU C MHBECTULMATA.

HHBecrﬂugﬂTe B IBIICOHHA NPEANPUATHS C& OTHUTAT ¥ TIPSACTABAT MO cebecToliHOCT - Mo MeTo/a Ha
coﬁcmeﬁn;x KanuTal

MHBECTMUMATE B ACOUMMPANY TPEANPUATHA C& OTYHTAT U MPEICTaBAT 110 ce0ECTOMHOCT - IO METONA
Ha coBCTBEHHS KaluTalL.

T'l:[]l" OBCKH H JPYTH B3eMaHHA B KPEIHTH

Karto erM‘ITH W B3EMaHHWA CC KJTECHCI)HIIHP&T leHaHCOBH dKTHBH, KOUTO HE ca JepUBaTH U WMaT
ClJHKCHpEI.HH HITH ONIpCaciAeMH IITallaHusa, KOUTO HE CE KOTHPAT Ha aKTHBEH TIa3ap, ¢ H3KITIOUYCHHC Ha:

a) Te3W, KOUTO MPeANpUITHETO Bh3HaMepABa Ad npojalie He3abaBHO HITH B GU3Ko GbJelne, KOUTO Lie
GBaar xiacuduImpaiy KaTO AbPAAHM 33 THPryBaHe ¥ Te3M, KOWTO MPEANPUATHETO ONpEHeNs Mpu
PBOHAYAIHOTO TIPH3HABAHE TIO CTIPABEITHBA CTOHHOCT B neyanbara umy 3arybara;

6) Te3u, KOMTO TPEANPUSTHETO OMpeXelis KaTo Ha pasmoloKeHHe 3a Npoiaxda INpH IbpBOHAYATIHO
NpH3HABAHE;

B) TC3M, HPH KOUTO NBPKATCIAT MOXKE A3 HAMA BB3MOXKHOCT Ja Bb3CTAHOBHM B 3HAYMTCIHA CTCIICH
ugnara cu ;n’BpBOHaEIaJIHEI. HHBCECTHIINA, © HSK]I}C:!'-ICHHG Ha ciy4yauTe, B KOUTO IIPpAYHHATA € BIIOIIaBaHe
Ha KpeAUTHOTO Kav€CTBO, M KOWTO CE K.rlacmlmuupa'r KaTO Ha pasImojioyKeHne 3a l'[pO,[[a)KGa.

[TepBOHAYANHO TE3¥ B3EMAHUA U KPEJUTH Ce OLeHsBaT 1o cebecToiHOCT BKIOYBALIA CIIpaBeIMBaTa
cTOMHOCT Ha MOANEKAIIOTO 3 TIONyYaBaHe i CTOMHOCTTA Ha PAXOUTE MO CHENTKAaTa.

KpeAnTHTE W B3eMaHUsITa, KOUTO Cca ¢ PUKCHPAH MageKk ce OTYUTAT TI0 aMOPTH3UPAHATA UM CTOHRHOCT.
Crexl MEPBOHAYAIHOTO NpPU3HABaHE KPEANTHTE W B3EMaHMATa, KOUTO ca 0e3 (mKcnpan magex ce
OTYUTAT IO CeOECTONHHOCT.

KbM farara Ha OHHAHCOBMS OTYET Cce TPABH TperVieX 3a ONpeNendHe Ha ofesueHka oOT
HeCHOMPaeMOocT.

B3emauusaTa OT KIMEHTH 110 Npojak6H, ce NPH3HARAT U OTUUTAT 110 OPHTHHANHA (akTypHa CTOHHOCT,
HamaneHa ¢ obesuenka or HechGupaemoct ITpubnusuTenHa OUEHKA HAa CHMHUTEIHH B3eMaHus ce
U3BLPIIBA, KOraTo CHOWPAHETO Ha NbiHaTa Cyma He € BepoarHo. HecnOupaemure B3eMaHus ce
OTNMCBAT NPY TAXHOTO YCTAHOBABAHE.

Onpe;xenﬂgero Ha ofie3tenkata ce u3BbpLIBA Ha §a3a Ha MHAUBUIYAIICH IO/IXO/ 3a BCAKO B3EMaHC MO
pelueHle HAa PBKOBOACTBOTO.

UpeﬂnﬂaTEHHTe pa3sXo[, KOUTO KacasT CNeNBAIIM OTYETHM TIEPUOIM CE MPENCTaBiT KAaTo aBaHCOBO
NpeBeIeHy CyMU Ha MOCTABYHMLH U Ce BKIIOYBAT BBB B3EMAHNATA OT KIMEHTH H JOCTABTHIIM
JawbuuTe 3a BB3CTAHOBIBAHE ¢€ TIPEACTABAT 10 OPUTHHAIIHUSA pazMep Ha CyMaTa Ha B3eMaHETO.
Jpyrute B3eMaHHA ce IPEICTaBAT 10 cebecTOMHOCT.

Kato Herexywy ce Kiacu(puuupar B3eMaHWs, KOMUTO ca ¢ (JUKCHPaH IajeK W OCTaThueH CPOK HO0
najiexa Haj eHa FOAWHA OT JaTaTa Ha Tajexa.

Karo TeKyqu ce knacHhUupaT B3eMaHHs KOUTO Ca:
- Ge3 Q)nxcnpaH nagex
- ¢ (KCHpAH TIAZIe M OCTATHYEH CPOK JIO najeika JI0 eflHa roAuHa OT JaTaTa Ha (mnaHcoBRA OTUET
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Pasxoju 3a GBACIIM TIEPUON - PA3XOAM UIBBPIICHN MPE3 OTYCTAHS MEPUOT, HO Kacaellu ClIe/BallH
OTYETHH MEPHOAM Ce TIPEJICTABAT KaTO ABAHCOBO NPEBEEHH CyMH Ha JOCTABYMLM M CE BRIFOYBAT BEB
B3eMAHMATA OT KIMEHTH W JOCTABYHIIA,

3.7 CTokoBO-MATEPHAJIHH 3aMacH

Karo cTokoBo-MaTepHalHH 3amMacH ce OTYHTAT aKTHBMU!

- IBpKaHM 3a pozax6a B 06MyaliHmg X0J| Ha CTOTaHCKaTa e HOCT /CTOKH, TIPORYKUM/;

- HaMppalm ce B TIPONEC Ha [MMPOH3BOACTBO 33 IOC/EABALIA npoxaxba /He3aBbpLIEHO
TIPOU3BOACTBO/;

- MaTepualHW 3amacu, KOWTO Ce H3paxoiBaT B NPOW3BONCTBEHUS TPOLEC HIM IIpH
MpeXOCTaBAne Ha YCIyTH; /MaTepuany, CypoBHHN/

MarepualHiTe 3aaci ce OLEHABAT O TIO-HUCKaTa OT CeOecTOMHOCTTa MNM HETHATa pealmsyema
croiinoct. HeTHaTa peamusupyema CTOMHOCT ¢ MpOI@KHATa LeHa, TpU HOPMAJTHO MpOTUYAHE Ha
NeHHOCTTA, HaMalleHa C pasXOJHUTeE 3a AOBBPIIBAHE U IPoAaxKsa.

CeGecTofiHOCTTa HA MaTepHaNHWTE 3allacH MNpeJcTaBnfsBa CyMara OT BCHYKM pasxoiuM no
3aKymyBaHero, npepaboTKaTa, KakTo U APYrH pasxoiH, HanpaBeHH BbB BPB3Ka C AOCTABAHETO UM 1O
CEramHoTO CHCTOSHUE U MECTOIIOIIOMKEHHUE.

PasxomuTe 10 3aKynyBaHe Ha MaTepHallHWTE 3allach BKJIFOUBAT MOKYITHATA IleHa, BHOCHUTE MUTA U
ApYTH HEBB3CTAHOBHMH NAHBIH, TPAHCIIOPTHHTE PA3XOJM ¥ Ap., KOUTO AMPEKTHO Morat Ja ce
OTHEcAT KbM IpHA0GMBAHETO Ha CTOKHTE MaTepuanuTe u yeiuyrure. ThproBCKUTe OTCTBITKA pabati
APy IIOX00HH KOMITOHEHTH Ce TIPUCTAJaT IIPY ONPe/IeNsHe Ha IoKynHara CTOIHOCT.

PazxomuTe 3a IpepaboTka BKIFOYBAT MPEKA PasXofH U CHCTEMATHHHO HAMMCIABAHM IOCTOAHHH
npomeHJmeH oDy pa3xoiu.
ITpexuTe pasxomu ca:
pPa3XOiy 3a CYPOBMHH, PasXO/Ii 3a CrIOMAaraTelliHi MaTepraiy, pasxoau 3a am Banax.
TTpoMeHnyBUTE pasXonH ca:
Pa3X0IM 3a UILTEME U IPYIA.
PasmpeneneHuero Ha IPOMEHIMBUTE PA3XOJW B CeDECTOMHOCTTA Ha NPOAYKIMATA CE M3BLPUIBA HA
6aza KONMUEeCTBOTO MPOU3BEIeHa FOTOBA POy KUKA.
[TocToAHHNTE OOLIM Pa3XOfm ce pasnpeielsT KbM ceOecTOMHOCTTa Ha NPOAYKUUATA Ha Gasa Ha
HOpPMAITHHS KAMAHUTET Ha TPON3BOICTBEHNTE MOLIHOCTH.
JIPyTH DasXoW ce BKIIOYBAT B CeOeCTOHHOCTTA Ha MaTepualHWTe 3alaci Camo JNOTONKOE3,
JIOKOTKOTO Te Ca HalpaBeHy BB BPB3ka ¢ J0BOKIAHETO Ha MATEPHATHITE 3aMach 0 HACTOAMOTO UM
MECTOTIONOMKEHME U ChCTOSHUE
PasxoJH, KOUTO He ce BKINOUBAT B ce6ecTOMHOCTTA Ha [POM3BEICHATA IIPOLYKLMA U CC OTHUTAT KATO
TeKyII} 33 epHOAa ca:
- KOJIMYECTBA MATEpHaNTH, TPY U APYTH MPOU3BOLCTBEHY PA3XOAM U3BHH HOPMAHUTE Aty
- pasXo/y 3a CHXPAHCHME B CKIIajl :
- aIMMHHACTPATHBHI PasXoan
- pasxoau mo TpopaxouTe

JloTONKOBA, MOKONKOTO IPH MPEeAOCTABSHETO Ha YCIYTH Ce MON3BAT MATCPUaNHI 3anac, To T¢ ce
BKMOYBAT B cebecToiiHocTa Ha yenyrute, CefecToRHOCTA C€ ChCTOM INIABHO OT PasXOJIATE 32 TPYX 1
JAPYTUTE PA3XOAM 3d MEPCOHANE, 3a€T B MPEJOCTABAHETO HA yCIyraTa, BKIFOUATEIHO CIyUTEIITE,
M3NBAHABALLM HAJ30pHA ASHHOCT, 1 ChOTBETHATA YacT OT 00LMTE PA3XOAU 3a TAX. TpyisT ¥ 1Ipyru
pa3Xojy, | CBBP3aHA C MpojaxOuTe M 0OLWs aJMUHHCTPATUBEH NEPCOHAN, HE Ce BKINOUBAT, a CC
meHaBa?r 34 Pazxonu B epUOJA, B KOWTO ca BEIHMKHAIIH.

CefecToifHOCTTa HAa MaTepUaHuTe 3amack MoXe Ja He € Bh3CTaHOBHMA, B ciIydait 4e Te ca
TOBPEZEHH WITH €4 LANOCTHO MIIM TaCTHIHO MOPAIIHO OCTAPENH, MM ako 1Ma Criajl B TIPOINAXKHUTE UM
wenn. CBIno Taka ceGecTOHHOCTTa Ha MaTEpUalHUTE 3amack MOXe la HE O'bJle BB3CTAHOBMMA, aKO
TIPUGIM3ATEIHO ONPENENIEHUTEe PA3XOMH 34 3aBBPIIBAHE WU NpHOMU3UTEITHO ONPEAETEHUTE PA3XOIH,
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KOWTO MIe OBIAT HAMPABCHH 3a OCBHINECTBABaHe Ha Mponaxkbara, ca ce yBETHYWIM. MarepuanHuTe
3a0acH ce HAMaJIgBaT A0 HeTHaTa peaju3yeMa CTOWHOCT Ha Da3aTa Ha OTAenHH nosuiun, [Iph HAKOH
oficToaTeNncTBa ofaye Mode J1a Gb/Ie MOAXOAIO 1A ce TPYIIHPAT CXONHM HIM CBBP3aHH TO3HLHN.
Hpnﬁnusmenﬂorro OIEHARAHE Ha HETHATa peanusyeMa crodHocT ce Oasupa Ha Haif-cHTypHUTE
CHIIECTBYBALIM JJAHHM [10 BPEMe Ha ChCTABSHETO Ha Ta3H OlEHKa Criopesl 06eMa Ha CTOKOBUTE 3arlacy,
KoHTO ce; oYyakKBd Ja 6'&)16 peami3vpan. Tean OII€HEKHW OTHHTAT KonebaHuATa B LHEHHUTE H
ceOecTOHHOCTTa, KOWTO €a B MpSKA BPH3KA ChC CHOMTHSA, CTAHAIHM CIICH NMPUKIIOYBAHE Ha Iepuoia
JOTONKOBA, NOKONKOTO TE3H CHOUTHS MOTRBPIAABAT YCIOBUATA, CHIUECTRYRAIN B Kpasd Ha TIepHo/a,
KBM BCEKH CNEIBAl [MEpoi Ce [paBd HoBa OLIEHKA Ha HETHATa peanusyema cToiHocT. Koraro
YCITOBHATA, OBEJW 0 CHYIKABaHE Ha MaTepuajHUTE 3allacH ITOJ TAXHaTa cebecToiHOCT, Beue He ca
HaJIMLE WK KOTaTo UMA SCHO JOKA3aTENCTRO 33 yBENUeHHe B HeTHATA peanu3yeMa CTOMHOCT 3apaju
NpoMaHA B MKOHOMMYECKUTE OOCTOSTENCTBA, cyMaTa Ha oOE3lEHKATa Ce BL3CTAHOBSBA Taka, 9e
HOBaTa GajlaHCOBa cyMa € Imo-HHckaTa oT cefecroliHocTTa M IIpepasrienanara HETHA peanuiyema
CTOMHOCT.

TMpu nponax6a Ha MaTepraHK 3amacy, banaHcoBaTa CyMa Ha TE3W MATEPUANHH 3allack ce NPH3HaBa
KaTO PasXofl TPe3 Meprojid, Iipe3 KOATo CHOTBETHIAT Npyxoy € npusHaT. Cymara Ha BesKa obe3menka
H4 MaTepHallHUTE 3alack N0 HETHaTa MM pealusyeMa CTOMHOCT, KakTo W BCHYKH 3ary6u ot
MaTepHaNHi 3amack ce NpU3HaBaT KaTo pasXoy 3a Mepuona Ha obe3leHKaTa Ui¥ Ha Bb3HUKBaHETO
Ha 3ary6uTe. Cymara Ha €BEHTYaNHOTO 00paTHO Bb3CTAHOBIBAHE HA CTOMHOCTTA Ha 0be3leHKATa Ha
MaTepHaITHUTE 3allacH, BB3HMKHANA B Pe3ylTaT Ha YBEIMIEHUETO Ha HETHATA peallH3yeMa CTONHOCT,
Ce NMPM3HABA KATO HAMANfBaHe Ha CyMaTa Ha NPU3HATHTE PAsXOl 3a MaTepHalHy 3amacy mpe3
nieprona, n pe3 KOHTO BE3CTAHOBIBAHETO € Bb3HUKHAIIO.

3.8 AKTHEHM ALp:KAHH 32 Mpojaxkta
KaTo akTHBY AbpHKAHH 33 Mpofaxda chrilacHo MC®O 5 ce KnacH(pUIMpPaT HETEKYLUM AKTHEH, JHATO
6aﬂaﬂcona cro¥inoct e ObAe BbL3CTAHOBEHA 10-CKOpo ype3 clenKa 3a npopaxda OTKOIKOTO 4pes3
npoxbkapalla ynorpeoda.
AKTHBHTE IBpXaHy 3a Tpojaxba ce OLEHABAT MO MO-HHCKATAa OT OajaHCoOBATA UM CTORHOCT H
CTIpaBENIUBATA MM CTOMHOCT HaMalleHa ¢ pasXouTe M0 poaaxkbara.
3ary6a om ofesleHKa ce IPU3HABA NP BCAKO ITBPBOHAYANHO MIM IOCTEABALIO HaMalleHue Ha
cmi&mcwfa Ha aKTUBY IBPIKaHN 32 lpojaxksa.
Ilewan6a OT TOCTENBAIO YBENMUEHME HA CHpaBeIINBY CTOHHOCTH, HAMAJIEHM C pasXomuTe 3a
r[po)laﬂcﬁa Fia aKTUBU TbPJKaHW 3a npofaxk6a ce pr3Hasa JIo pasMepa Ha obe3lieHKa Ha CHOTBETHHA
aKTHB Haqﬂcnena npeau csracHio MCC 36 1 MCQO 5.

3. 9 Ilapuunu cpeacTBa

TlapuuHuTe CPEACTBAa M IAPMYHM eKBUBANGHTH BKTIOMBAT NAPWYHA CpE/CTBA B Opoli u B OaHKy,

CHOTBETHO B JieBa U BHB BanyTa.
ITapuuHHTE EKBUBANEHTH Cd KPAaTKOCPOYHH, JIECHO OOpATHMM BHCOKONHKBHIHW BIIOXEHUSA, KOUTO
CHBPIKAT HE3HAUATENCH PUCK OT MPOMAHA B CTOMHOCTTA MM.

3.i0 ColcTBeH KAATAX

CobeTBeHNAT KanuTan Ha Jpy&KecTBOTO Ce CHLCTOM OT:

OCHOBEH KanuTail — INPENCTaBeH MO HOMUHANIHA CTOWHOCT ChINIACHO ChAebHO pelueHue 3a
pemcrpaum -

O6uM pezepBu — 00pasyBaHy OT pasNpelCIeHUE Ha Nedganda, ChIyacio N3UCKBaHNATA Ha TBProBCKusl
3aKOH Ha Pcnyﬁnnxa Brarapus 1 ycraba Ha JIpy:KecTBOTO.

Hpyru pesepsu — ofpasyBany 1o pelueHie Ha 061oTo chOpanue Ha JIpy)KecTBOTO OT pasIpeNeneHue
Ha (PMHAHCOB pe3yJITaT W PeBATOPH3alyis HA aKTWBH 1 ACHBU /mpensuvicieHue 3a CBPBXUHIANUs /

kM 31.121997 1.
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DHUHAHCOBHAT pesynTaT Ha JIpy:KecTBOTO EKIIOURA:
Hcpasnpejlener-ra Tiedanta / HaTpylaHa 3ary0a oT pexoqHH IepHOaH.
[Tevanoa / 3ary6a OT Neproja.

|
3.11 THproBeKu U APYTH 33bJIKEHUS U KPEIUTH

Krnacupuuupane Ha 3a0bIKEHUATA U KPEIUTHTE:
Kato KPE|TH 1 3aIbJIXKEHNA CE KNacy ¢uLKparT 3abmKEHU] BE3HHKHAIN OT JUPEKTHO NpefocTapsHe
Ha CTOKH, YCIyTH, Napy WK NapuIHU eKBUBAICHTH OT KPEAHTOPH.
[TepBOHAYATHO TE3W 3aTBIDKEHWS W KPEAUTH ce OlEHABAT 110 ¢eOecTOWHOCT BKIOYBAINA
CTpaBeINBATa CTOHHOCT Ha TTONYYEHOTO M pa3XouTe 110 CAeIKaTa .
Ciiex, bPBOHAYAITHOTO NPU3HABAHE KPSAMTUTE M 3aJbIDKCHUATA, KOUTO ca Oe3 QuKCHpaH Majex ce
OTYHTAT I1O CeDeCTOMHOCT.
Kpenutute U 3afBIKCHHATA, KOMTO ca ¢ dukcUpaH MafgeX ce OTYUTAT IO aMOpTH3MpaHaTa MM
CTONHOCT. |
Karo IeIrocpodn ce Kiack(puupar 3a0bIDKeHns, KOUTO ca ¢hC (PUKCHPaH MajieX W OCTATHYEH CPOK
JI0 Majie)xa Hax efHa roAvHa oT JaTaTta Ha Imajexa.
Karo kpaTKOCpOYHHM ce KIacu(uuHpar 3abIDKEHUs KOUTO ca:

v’ Ge3 (UKCHpaH nanex ;

v ¢ ¢uKcHpaH Majex U OCTaTBUEH CPOK JI0 Majexa [0 eHa roJiHa OT JaraTa Ha ¢dunaHCcOBUA

oTHeT

3aeMHATE ce MPU3HABAT MHPBOHAYANIHO 110 CIpaBeUTHBA CTOMHOCT, HAMAJIEHa C HanpaBeHuTe pa3xoxH
1m0 M3BHPIIBAHETO HA TPAH3AKUWATA. B nocnexcTsye 3aeMHTE CE OTYMTAT TO aMOPTH3NpyeMa
CTOMHOCT; BCAKA PA3IMKA MEXIY TBIKHMNATE TUTAMAHMA (HETUPAaH! ¢ pasXoJiuTe MO H3BBPIIBAHETO
Ha TPaH3aKLUKTE) U CTOWHOCTTA Ha 3aeMa ce IPM3HaBa B OTYETa 3a JOXOAUTE Mpe3 TepHofia Ha 3aema,
KaTO CE W3M0/13Ba METO/Ia Ha e)eKTHBHATA JINXBA.

3.12 IpaguTeIcTBEHH AapeHHs

)I[pymecmoro He € TionywaBano mapewns, kouto ceriaacHo MCC 20 ca rmomoiy 0T IpPaBHTENCTBOTO
fHPaBHTE‘:HCTBCHH arcHiuvu M 1'[0,[[061-[“. opl ann KOHUTO MOrar Ja 6’5,[[3.1" MECTHHM, HATHOHaIHH HIIH
MeXIyHapomHy/ mox Gopmara Ha TIPeXBHPILIHE HA PECYPCH KbM TIPEANPUATHETO B 3aMiHa Ha MUHAJIO
win GBICINO ChOTBETCTBHE C ONpPEHENICH YCIIOBUA IO OTHOIIGHME HA OIepaTHBHUTE AEHHOCTH HA
TIPEATIPUATHETO.

|

|

3.13 JaHbunu 320bJOKREHHS

Texywm xiaH'bl{HH 3aIBIKEN s ca 3aJBIDKEHKs Ha NpedpUATHETO BHB Bpb3ka ¢ NpHIaraHeTo Ha
JAHBYHOTO 3aKOHOJATENCTBO. IIpelcTaBeHM ca IO CTOWHOCTH B CBOTBETCTBHME C INpaBujiata Ha
CLOTBETHHA JIAHBYEH 3aX0H 33 ONpefelsiHe Ha CTOHHOCTTA Ha BCEKW BUA JAHBK.

3.14 3amb/oKeHHst KM HepcoHana

3ajbIkenns KbM TIEPCOHAN W OCUIYPHTENHW OpraHn3auud ce KnacudUIIApaT 33 bIDKEHHd Ha
NPENIPUATHETO [0 MOBOX HA MHHAN TPYX MONOXEH OT HACTHA IIEDCOHAL M CHOTBCTHHTE
OCHTYPHUTENHM BHOCKH, KOWTO CG M3WCKBAT OT 3aKOHOAATENICTBOTO. CrrilacHO HM3MCKBAHMATAa Ha
MCC19 ce BKIIOYBAT ¥ HAYMCIEHUTES KPATKOCPOYHM JOXOAM Ha TIepCoHaa ¢ MPOM3XO/l HEM0JI3BaHM
OTIYcKM Ha NepcoHama W HauucieHute Ha 0asa Ha JeHcTBalMTeé CTAaBKW 3a OCHIYpABAHC,
OCHIYPHTETHN BHOCKM BbPXY T€31 HOXOMIH.

JIpy/KECTBOTO HMa TpyeTa TIONUTHKA [1a HAYUCIIIBA ABIrOCPOIHH JOXO/N Ha EPCOHATIA.




3.15 IpoBuzun

Hposmnngce ITPU3HABAT TIO [TOBOJ Ha KOKCTPYKTHBHU M MTPABHU 3aIIbIDKEHHUS BE3HUKHANU B pe3yNTaT
Ha MHHaJ'lH; CHOUTHA CBIIIACHO H3HcKBaHHZTa Ha MCC 37.

HpOBHBHH?ﬁE Cc¢ IIpH3HaBar no Haﬁ-ﬂoﬁpaTa HpﬂGﬂHBMT@J’JHa OUEHKa Ha PbKOBOACTBOTO Ha
NPEANPUATHETO Ha Pa3XoinTe, HEOOXOMUMH 33 YpeX/JaHe Ha CeraliHo 3aibJUKEHHe KbM Aarara Ha
Ganauca.

ITpusHatute cyMu Ha NPOBH3HU Ce IpepasrielkaaT Ha BeAKa JaTa Ha OTYET H ¢ TPen3UCIBaT ¢ Liell
Jla ce 0Tpasu Hai-fofparta TeKyIla OLeHKa.

3.16 IlacuBH AbLpKaHu 32 npoaaxkéa MCPO 5

CernacHo usukeanuara Ha MCOO5 npemnpuiryero KiacH@uuWpa KaTo TIachBW IbpKaHd 3a
npofax0ba, TACHBA BKIIOYEHW B IpyNa 3a M3BaxiaHe oT yrnorpeda.  ITlacueuTte ce oUCHABAT B
CHLOTBETCTBHE ¢ M3ncKkBaHuaTa Ha MCDO5.

3.17 Ieuan6a wim 3ary6a 3a nepuoaa

Bemuku H}jﬁXOﬂHH H pasxXOiHH CTaTHi, l'[pH3HaTH 3a [epuoia, CICIBa Oa CC BKIIHOYaT B neyanta WIx
3aryba, OCBeH aKo CTaHAapT WM passcHenne oT MCDO usucksar Ipyro.

3.18 Pasxoamu

|
Jpy*ecTBOTO OTYMTA TEKYLIO PAa3XOAuTe 3a JAEeHHOCTTa MO MKOHOMUYECKM €ITEMEHTH M CIeJ TOBA
oTHacd MO (PYHKIUOHAHO TpeAHa3HadeHne ¢ el (opmupane pasmepa Ha pasxoauTe IO
HarmpaBneHns u fefiHocty. lIpu3snasaHeTo Ha pa3sXOIUTe 3a PasXof 3a TEKYIIUs TEPHOA Ce U3BHPINBA
IIPY HAYHCIsIBaHE Ha CHOTBETCTBALIMTE UM [IPUXOIH.
KBM pasxoauTe 3a JEWHOCTTA Ce OTHACAT M (PMHAHCOBH pa3xoiu, KouTo Jpy:kecTBOTO OTYMTa W ca
CBBp3aHH ¢ o6HyaiinaTa JeHHOCT.
PasxopuTe ceé OTYMTAT HA MPUHIWNA HA TeKyllo Haducisgeave. OueHsaBaT ce IO CpaBeAniBaTa
CTOMHOCT Ha TIIaTeHOTO HIH TPEACTOALLO 32 [IallaHe.

3.19 Xpuxomn

[IpepnpruaTHETO OTIUTA TEKYILO NPUXOAUTE OT o0nuaifnaTa AelfHOCT MO BHAOBE OEHOCTH,
IIpn3HaBareTo Ha MPUXOIUTE CE M3BLPIIBA NpY CIIA3BaHE Ha IpHeTaTa CYECTOBOAHA IOIMTHKA 3a

CITeQHNTE BUOBE NPUXOHU:

[IpuXomH OT PoAaXKGa Ha CTOKH , IPOAYKIIMA ¥ APYrH aKTUBH — TIPH NIPEXBBPIISHE COOCTBEHOCTTA U
npejlaBaHe Ha ChOTBETHUTE aKTHBU HA KyIIyBa4uuTe.

TIpH U3BBLPIIBAHE HA KPATKOCPOUHH YCIYrH — [PY 3aBBpLUBAHE Ha CHOTBETHATA YCIYra M NpueMaHe
Ha paboTaTa OT KIMEHTa.

ITpu ABATOCPOYHM YCTyrHd Ha 6a3ata Ha eTal Ha 3aBbplieH 1Or0BOp.

ETammbT Ha 3aBBpLIEH JOrOBOP e onpesiens Ha 6a3a Ha HaOpaHuTe KbM JaTaTa Ha OTHETa PasXofid KbM
001110 NPeTBHIEHNTE Pa3X0Au 110 JOrOBOpA.

[Ipuxomy OT TAXBW — TPU3HABAHETO HA IIMXBUTE 3a MPHXO]Il CE M3BHPUIBA MO METOAR e(herTHBHATA

JINXBA. |
TMpuxoau OT AUBUAESHTH - TIPU YCTAHOBABAHE HA NIPABATa 32 MONYYABAHETO HM.

[IpuxoiTe ¢e OTYMTAT Ha NPUHIMNA HA TEKYLIO Hauuciageaue. OLEHABAT Ce MO CIpPaBEANMBATA
CTOMHOCT Ha MOMyJeHOTO MY TIOMJIEXANI0 Ha NOTy1aBaHe.



3. 20 Jansuu BLpPXY 0X01a

TexymmaT AaHbK 33 TeKYLIUs U IPEAXOAHU NEPUOAU Ce NPH3HABA KaTo [TacHB [0 CTEIeHTa, 0 KOATO
He ¢ IIaTeH. AKO Beue IJIaTeHaTa cyMa 3a Tekyll[ i IpeAXo/ieH Iepro NpeBrilaBa JbIDKAMATa cyMa
34 Te3U NEPUOU, HINUUILKET Ce NPU3HABA KATO aKTUB.

TekyiuTe AaHbYHU aCUBU (AKTHBHU) 38 TEKYLLMA M (IPEAXOAHM (EpUOaK Ce OLeHABAT [0 CyMara, Ko-
ATO ce 04akBa J1a Objle IIaTeHa Ha (Bb3CTAHOBEHA OT) JAHLYHNTE OpraHM ITpH NIpUiarade Ha JaHbYHU
CcTaBKH (M AHBYHY 3aKOHN), AefCTBAIIN WA OYAKBAHH [a BIS3aT B CHITA KBM JaTaTa Ha GarnaHca.
OTCqueHHTC HAaHBbIH CE MPH3HABAT 34 BPGMEHHH Pa3lInKH ME)KJ]y JaHbIHATa OCHOBA Ha aKTHBHTE H
IaCUBHTE M TsAXHaTa GajaHcoBa CTOMHOCT KbM JaTara Ha (PMHAHCOBHS OTYET, KATO Ce M3MOJ3Ba
GanaHCOBMA METO/ Ha 3a1bIKEHNATA,

OTC]JO‘-IEH ;I[aH'B‘IeH TIaCHB C€ IIpHU3HaBa 3a BCUYKH obraraeMu BpeMEHHH pas3lIMKH.

OTcpoueH JaHbYeH aKTHB C¢ IPH3HABA 33 BCHUKM BPEMEHHM Pa3IUKH, TOINEXKAIIN Ha MpHCTalaHe,
JI0 CTereHTa, 0 KOATO € BEPOATHO Ja ChilecTBYBa obaraeMa revanda, cpenly KOATO Ja Morar aa ce
M3II0/13BAT BPEMEHHUTE PasiivKy, MOANEKAA Ha IpUcHaziaHe.

KeM pmararta Ha BeeKH 6aranc MPEANPHATHETO MPepasriek]a HEeNpPH3HATHTE OTCPOYEHH JaHbYHU
axTnen. [lpeanpusatuero npusHaBa HEMPH3HATUTE B NPEAXO/EH MEPHOA OTCPOUEHH JIAHBYHH aKTUBU
J0 CTelleHTa, [0 KOSTO CE€ € TMOJBMJIAa BepOATHOCT Objeluara obiiaraeMa Iedanba ja IO3BONABa
BB3CTAHOBSBAHETO HA OTCPOYEH JAHBYEH AKTHB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHNMTE JaHbYHW aKTHBH CE Npepasriex/a KbM Beska jara Ha Ga-
naHca. Hpennpmmem HaMansBa GanaHcoBaTa CTONHOCT HA OTCPOYEHWTE AAaHbUHU aKTHBM IO CTe-
TIEHTA, 710 KOATO BEYE He € BEPOATHO Ja 65e peanusmupana A0cTaTbuHa obnaraeMa nevanta, KosaTo aa
TIOBBOJ'[HBE | ma ce oIl OHSUFBOPH TON3aTa OT YacT UJIH IIeJId OTCpO‘-IeH JaHBUeH aKTHB. BCHKO HO}IOGHU
HaMalTeHNe Ce IPosIBABa 06PaTHO J0 CTEMEHTA, A0 KOATO € CTAHaJI0 BEPOATHO Jla CE peanusnupa AocTa-
ThYHA ObNaraeMa revanba.

OTcpotIeHme IAHBYHU aKTHBHA ¥ [TACHBH CE OLICHSBAT 110 JAHBYHUTE CTABKU, KOUTO C¢ 09aKBa a 0b-
JIAT B cuna 3a TIlepuo/a, B KOJTO aKTUBBT ce Peali3nupa Wil MacUBBT ce Ypey / noracu Bb3 OCHOBA Ha
JNAaHBUHNTE CTABKM (M TAHBYHW 3aKOHM), AeiCcTBAlM WM OYaKBaHW Ja BIIA3aT B CHJIa KbM Jarara Ha
Ganaxca.

TexymmTe M OTCPOMEHUTE AAHBLUM c¢ MPH3HABAT KaTO MPHXOJ WIIM Pa3sXof M ce BKIIOYBAT B NeHan-
bara WM 3aryfara 3a epHOMa, OCBEH JO CTENEHTA, 0 KOATO JAHBKA BEIHMKBA OTONEpallds MIN Chb-

6HTH8, KOETO € NPHU3HATO IIPE3 ChLILNWS HIH PASNIYSH NCPUOJ JMPEKTHO B coOCTBEeHHS KaluTall.
|

3.21 Yy:aecTpaHHa BAIYTA

YyskaecTpaHHa BalyTa € BCSKa BalyTa paslifyHa oT yHKUHOHANHATa BalyTa /OBITapcKu nes/ Ha
IpeITPUsLTUETO.

CHenkuTe B Yy’KICCTPAHHA BayTa ce BIMCBAT MbPBOHAYAIHO BHB (YHKIMOHANHA BalyTa, KaTO KbM
cymaTa Ha WyJecTpaHHaTa BauyTa ce IIPHJAra UeHTpanHus kypc Ha Bwarapcka HapopHa banka
(BHB) 3a choTBETHATA BanyTa, KbM JaTaTa Ha cllenkara. KypcoBUTe pasmuky, BL3HHUKBALIM TIpH
YpeskA4HeTo Ha TapvyHU TO3HLMM WA TpU| IPEN3YUCIsBAHETO Ha Te3W NapH4HH IO3HUMA TIO
KypcoBe, pasiiH{Hi OT TE3H, TIO KOUTO ca WM 3aBEACHM HITH TIPEU3UUCIICHH TIDEIH TOBa, C& OTIHTAT
KaTo (HUHAHCOBU MPUXOAH IV HUHAHCOBH PA3XOAM 3a NEPUOZA, B KOATO BL3HMKBAT.

TpeANpuaATHETO MPABH MPEOLEHKA Ha BallyTHUTE MAapvIHM TMO3WLMM KBM JaTaTa Ha ¢uHaHCOBUA
OTYeT 3a Ieproza.

AKTHBWTE | TIACMBHTE, KaKTO H 06OPOTHTE ca NpeobpasyBaHu BEB BaTyTHATA AM paBHOCTOMHOCT O
3arcmorm'reneﬂ kypc Ha Benrapcka Hapozwa Bauka (BHEB) kM patarta Ha Ganarca KeM 31 nexeMBpH
20121 (1 Enpo = 1,95583 yieBa). JIeBBT e (UKcUpaH KbM eBpoTO (pean ToBa I'epmarckaTa Mapka) ot 1
o 1997 r o kype 1 EBpo =1.95583 nesa.
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3. 22 CyeroBoaHM NPEITOTOKEHHSA H IPHOIHIUTEIHU CIETOBOHN NPEIeHKH

B pesyNTaT Ha HeCHTYPHOCTT4, MPUCHIIA Ha [eNoBaTa JEHHOCT, MHOTO CTaTHH OT (hpMHAHCOBHTE
OTHETH He TIOMIEXKAT Ha Mpelu3Ha OlleHKa, a caMo Ha MpHONMM3UTeNHa oueHka. ITpubnausurenuure
OL(CHKH Ce OIIEHABAT B3 OCHOBA Ha Hal{-aKTyalHaTa HaIAYHA U HajexkAHa HHpOpMaLys.
[Ipunokenvero Ha MeXITyHapOOHUTE CYETOBOJHM CTAHJAPTH W3MCKBA OT PBKOBOACTBOTO JIa
IPHJIOXKH |HAKOW CUETOBOJHH TIPSIHNONOXKEHWS WM NpPUONHIATENHH CYSTOROAHU MPENEHKH MpH
M3TOTBAHE HA TOIMIIHUS (GUHAHCOB OTUET W IPH ONpeAeldHe Ha CTOMHOCTTA HA HAKOW OT aKTHBHUTE,
TIacUBUTE, | MPUXOAUTE M pa3xomuTe. BcWduky Te ca W3BBPUICHH Ha OCHOBAaTa Ha Haii-moGpata
TNpelieHKa, KOATO € HanpaBeHa OT PLKOBOACTBOTO KbM JaTaTa Ha U3rOTBSHETO Ha ()MHAHCOBUS OTYET.
TTpubnu3KUTENHA OLEHKA IOINEXKAT Ha TIpepasTieskIaHe, ako HACTLIAT NPOMEHU B 0BCTOATENCTRATA,
Ha KOUTO G€ 0a3supart, W B Pe3yNTaT OT NoNy4eHa HoBa HH(OPMALMS, N1 JOTILIHUTENHO HATPyIIaH
OIHUT.

E(beI(TBT (?T npoMsaHaTa B CUCTOBOAHA npnﬁrr_nswrenua OLIEHKa, CE TIpHU3HaBa I[EPCIECKTHBHO HpPE3
BKIOUBAHETO MY B neganbaTa WM 3ary6&*ra.3a nepyoya, akod mpoMAHara 3acAri caMo TO3H IEpHong
HIIH I[CpHOI[El Ha MMpoMAHaTa | 6’[:113].11“ HEpHO,I[H, aKo nIpoMAHaTa 3acira 1 Jpata.

JloToNKOBA, HOKOMKOTO MPOMsAHATA B CUETOBOAHATA NpPUONMBHTENHA OLEHKA BOAM JO NPOMEHH B
aKTHBUTE 1 NACKBHTE, W Ce OTHACA JI0 KOMIIOHEHT OT KANUTANA, T C© MPH3HABA Ypes KOPUTHpaHe
Ha GanaHcoBaTa CTOMHOCT Ha CBbp3aHMs aKTUB, NACHB WM KOMIOHEHT OT KaTMTana B Nnepuoia Ha
TPOMSIHATA. :

3.23 I'pemku

I'pemrku o emuckna Ha MCC 8 Morar n1a BR3HUKHAT BEE BPB3Ka C NPU3HABAHETO, OLEHABAHETO,
TIPE/ICTABAHETO WIIM OIOBECTABAHETO Ha KOMIOHEHTH OT (uHancoBuTe oTvetd.  [loTeHIUaTHATE
TPElKY 33 TeKyIWs TIEpUOJ, OTKPUTH B CBIIUA, Ce KOPHTHPAT Tpenu (QHHAHCOBHTE OTYETH ja C€
OfOGPAT 3a nyonuKyBaHe. Bbhopexu ToBa, TPEIUKM IIOHAKOTA Ce OTKPHBAT B TOCHEABALL IIEPHOA H
TE3W IPEIUKH OT NPEeAXOHH MEPHONH C€ KOPHTIHpaT.
TIpeanpusTHETo KOPHUTHPA CBC 3a[Ha JaTa ChIECTBEHNUTE IPEIIKM OT TIPEIXOIHH NIEPHOAH B IIbPBHA
(huHAHCOB OTYeT, OXOOPEH 3a NyGIUKyBaHe CIEH KaTO Ca OTKPUTH Ypes:
v/ TIpemsuuciABaHe Ha CPaBHUTENHNTE CyMM 3a TNPEICTaBeHM:s NPEAXOEH MepHOJ, B KOUTO €
BB3HUKHAJIA TPEluKa;
v/ B ciyualf, Ye rpelkara ¢ Bh3HMKHANA Mpefu Hali-paHHO MPEACTABEHUA MPEAXOACH EPHOL,
NpeusIHCNABaHE Ha HAUaIHOTO CANJ0 HA AKTMBUTE, TACHBUTE U KAlUTAlla 33 TO3U NEPUOIL.
I'pelka OT IPEAXOJEH TIEPHON Ce KOPHTHPA TOCPEICTBOM MPeH3YUCIBaHe ChC 3a/Ha 1aTa, OCBEH
aKo € TPaKTHUecKH HEeMPUNOKMMO Ja C& ONpelent HAKOH OT cHeun@uuauTe eeKTH 3a Nepuoza Wi
KYMYJaTHBHMSA e(pekT OT Ta3u rperka.
|

324 DUHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKM JIOTOBOP, KOWTO [TopaXia (uHAHCOB aKTHB 3a AaJieHO TIpeANpUATHE 1
(DMHAHCOB MACMB WM KATMTATIOB MHCTPYMEHT, 33 JIpYro npepmnpustye. IIpexnpusriero npushasa
(bHHAHCOB aKTHB UMM (GHHAHCOB ACHE B GaNaHca, KOraTo CTaBa CTPaHa 10 JIOTOBOPHHTE YCIIOBHS Ha
(hUHAHCOB WHCTPYMEHT.

DUHAHCOBNTE aKTHBU 1 NACHBH CE KnacH(pUIMpaT chriIacHO M3UCKBAHUATA Ha MCC 39.

Ipn mbpBOHAYAIHOTO TIPU3HABAHE Ha GUHAHCOBUS AKTHB WIIH (UHAHCOBHUS TIACHB, NPEANPHITHETO '
TPU3HABA IO CTIPaBEIJINBaTa MM CTOMHOCT, IUTFOC, B CIyHasd Ha (mHaHCOBA aKTHBH MM (UHAHCOBH
TIACHBH, KOUTO HE CE€ OTHUTAT IIO clpaBEIInBa CTOHHOCT C IIPU3HABAHE B OTHCTA 3a MPpUHXOOUTE H
Pa3xomUTE, TPAH3AKIMOHHWTE DA3XOIM, KOMTO C€ OTHACAT JUPCKTHO KBbM TIpUAOGHBAHETO HITH
U3]aBaHeTo Ha (PUHAHCOBM AKTHBY MIA (PHHAHCORH MACUBH.

Criell ThPBOHAYANHOTO TpU3HABAHE NPEATIPUATHETO OUEHsBa (UHAHCOBHTE aKTWBM IO TAXHATA
crpaBeJliBa CTOMHOCT, Ge3 Jia ce MpHCIIajaTa pasxouTe Mo Cenkara, KOuTo OHxa ce M3BBPIIHIH



[

Tpu mpomaxba MNM JIPYT BUA U3BakIaHe OT YHOTpeba, ¢ WM3KINIOYEHME Ha CllydauTe, Kacaemiu
CHeHUTE BUAOBE AKTHBH:

¥' 3aeMM U B3eMaHHd, KOHTO C€ OLEHABAT 1O aMOpPTHU3UpaHa CTOMHOCT ¢ H3IOJI3BAaHETO HA
MeToa Ha epeKTHBHUS TIHXBCH TIPOLIEHT;

¥ JIbpXaHW IO Tagek WHBECTHUMM, KOMTO C€ OLEHSBAT II0 aMOPTU3MpaHa CTOWHOCT ©
M3MON3BAHETO Ha METOZia Ha et eKTHRHUS JINXBEH IIPOLICHT;

v WHBECTULIHH B KallUTAJI0BH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa nasapHa IeHa Ha aKTHBCH
naizap H MHATO CTIpaBEaTNBAa CTOMHOCT HE MOXE J1a Ce OLUEHU HAIeMNHO;

Crepl IPBOHAYANHOTO TPH3HABAHE, NMPEANPUATHETO OLEH]BAa BCHUYKM (DUHAHCOBM NAacUBH IO
aMopTH3MpaHa CTOMHOCT ¢ TIOMOINTA Ha eeKTHBHWSA JIMXBEH METO/, ¢ H3KITFOTEHUE Ha!

v' (MHAHCOBH NIACHBI OTUMTAHMU 11O CLIPaBeJUTHBA CTOHHOCT B nedanbara wim 3arybara.

TpeAnpusTHETo OTNHCBA GUHAHCOB AKTUB, KOTATO JIOrOBOPHUTE TpaBa BbPXY NapuuHuTeE IOTOLM OT
canchcuBm aKTUB ca W3TEKIA MM KOraTo NPEXBBPIA (pUHAHCOBUA AKTHB 1 TpaHcdepa oTroBaps Ha
kputepunte Ha MCC 39 3a OTNHCBAHE. '

[IpenpusTviero oTHHCBa (WHAHCOB TACHB KOraTo TOH € MOraceH, TOSCT KOraro JOrOBOPHOTO
3aIbIKEHIE € OTITaIHAN0, aHYNMPAHO WIIH CPOKBT MY € USTEKBL.

TMeuan6u 1 3aryGu OT MPOMAHA B CIIpaBeIHBa CTOMHOCT M OTNHCBAHE Ha (UHAHACOBM aKTHBH M
IIaCHBH Ce OTYUTAT CBIITACHO MCC 39. |

3.25 CheJKH 1o MIAWARHS, 623MPAHK HA AKIHIN

Cayxurenure (BKIIOYHTENHO AUPEKTOPHTE) Ha JIpy:KECTBOTO He TONy4aBar Bb3HATPaXIEHUs MO
hopmaTa Ha CAENKH O TIallaHus, 6aszupany Ha aKIiH, KbIETO CIIYKUTEIUTE TIPEHOCTABST YCIYTH B
3aMsHa Ha aKUWY WM 1paBa BEPXY aKuuu (,,CHENKH, YPEKIAHN Che co0CTBEH KanuTan”).

l:{py}ICECTB_OTO npunara MC®O 2 npn OTYHTAHETO Ha BCMUKH CACNKH 3a IUlaliaHe Ha Gasata Ha aKkuuH,
BKJIFOYMTEHO! |

v c;xenxn 3a TMamane Ha 6azaTa Ha aKUWM, YpexJaHd Ype3 U3aBaHE Ha KamWTalOBHU
nﬂcrpymeﬂm TIpH KOUTO TIPEATPUATHETO MOTy9aBa CTOKH HIIH YCIYTH KaTo Bh3HATPAKICHAE
34| KaNATAI0BA MHCTPYMEHTH Ha CaMOTO MpeinpHsTHe (BKTOUYMTEIHO aKIWW W ONUMM 3a
ax_uun),

v cHenkd 3a TUTamlaHe Ha 6a3aTa Ha KUy, YPeKNaHM 4pe3 H3JaBane Ha KalUTaloBH
WHCTPYMEHTH, TIpH KOHUTO npem'lpHHTHero NpuaobuBa CTOKM WJIM YCNyru, KaTo MoeMa
3aIBIDKEHKMs KbM JOCTaBUMKa Ha TE3W CTOKH WM YCIYrH 3a CYyMMTE, OasupaHu Ha LeHaTa
(WM CTOMHOCTTA) HA AKUMWTE HA TPSATPUATHETO I Ha APYIH KarlTalloBY HHCTPYMEHTH Ha
NpeNIpUATHETO;

¥ CHIENKH, TpH KOHWTO TpPEANPUSTHETO IMONyHaBa WIM HpuaobuBa CTOKM I YCIyrd W IPH
KOWTO YCNOBWSTA Ha CIOPA3YMEGHHWETO NpPEAOCTABAT WM Ha NPEANPHATHETO, MIK Ha
HOCTABHMKA Ha TE3W CTOKM WM YCIYrH BBIMOXKHOCT 38 H300p Hali HPEeANpUATHETO 12 ypenu
cleNkarTa B NApUYHA CPEACTBA Il YPE3 eMUTHPAHE Ha KATMTallOB! HHCTPYMENTH;

Hpy:ecTBOTO MPU3HABA MOy EHUTe WA MpUAOGUTH CTOKH 1 YCIYTH B CACTKH 32 IUIaIIaHe Ha Gasara
Ha aKI¥UH, KOTaTO MOYH CTOKHATE MM C Oy IaBAHETO Ha YCIyTUTE.

Korarto CTOKHTe HITH YCIIYTHTE, TOMyYeHH WK IIpUOGUTH B ClleNka 3a TUIalaHe Ha 6a3ata Ha aKiul,
He OTroBapAT Ha YCNOBMATA 3a IPU3HABAHE KATO aKTHBY, TE CE MPU3HABAT KATO PA3XOIM.

Koraro cTOXHTe WM VCIYTHTE ca IONYYEHW KaTO OpecTauus cpelly [AAJI0BE MM aKIud Ha
TIpEINpUATHETO TpaH3aKIUATA ce OLCHABA 1O CIpaBe/lMBaTa CTOMHOCT Ha MONYYEHATE CTOKU X
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YCHIYTH Haﬁ,r:[a,ra'ra Ha TTONTY49aBaHeTO HM, KOFaTq TOBA & BBIMOXKHO., AKO CripaBciIHBaTa CTOHHOCT He
MOXE HaﬂEH{,HHO da ¢¢ OIlcHH, TOoraBa TpaH:sak]ma'ra ce MpH3HaBa MO CTIpaBeAlIHBaTA cToHHOCT HA
KallkTana, KOHTO IPERIPHATHETO H3JaBa KAaTO HaneHlHa Ipecrauus.

Axo I[pyxcecmom TpAOBa Ja Toracu SaHBH}IceLﬂHCTO c napu B Gpoit WIH APYTH aKTHBH , TO OTYHTA
CHeNKaTa UM eJIEMEHTUTE Ha CHeNTKaTa KaTo ypeneHa ¢ IApUYHE CPENcTBa B Opoif. OCTaHanaTa HacT
Ha c,uenKaTa ce ﬁas:apa Ha KanHuTaia :
- !
, :
; |
3.26 Cebpsanu JHIA 0 CALTKE MERAY THX
| |
| |
T]pennpmme’ro Ccla3ba M3UCKBaHUATA Ha MCC 24 npu omMpeENANE W ONOBECTABAHE HA CBBP3aHNTE
mana. Crenka MexIy CBbp3aHM LA € TPECXBHPIISAHC Ha PeCypCH, YCIYTH WM 3abIKEHHS MEKILY
CBBpP3aHM JIUNA 6e3 pa3iiika Ha TOBA, Jaly ce Mpuiara HsKakea Hena.
i
Haw JTom -Brnrapus ,, AJT Xonguur OTOBECTABa CIIEAHUTE CBOM NBIIEPHH NPYHKECTBA, BIIIOYCHU
BBB cpHHaHCOBHsr OTYer : |

; | 31122012
ApyxecTBo =

| pasmep | CTOHHOCT (X.JIB)
~Menta 90” AT, rp.Codust 99.28% 2144
LJKommno” AJl, rp.Kasanmsk 98.61%| 1390

»HIb —Komepe” EOOL,
rp.Codus 100% 5
Arpoxona HII OO 60% : 3

»Haw Jom-Benrapns” Al XonguHr omoBecTsBa CIeAHATE IPYTH CBBP3aHH JHLIA:

AcOUuMHpany NpeanpuaTs B yykOuHa: :
“Hop6ept Texcrep ®yynkoHcynTuun” ['M6x [epManus — y4acTHe B KanuTana
MalUMHCTBEHO YyacThe:
“ MHeruTyt no 3apapsaRase “ rp. Codua

o ,I[fom Her” Al rp. Codua

|

i
Masxopuraper co6CTBeHHK Ha JpyskecTBOTO
- Auppeit Msanos Tenen !

| |
3.2j7 JInzuur ‘

| |
CrriacHo MCC 17 NH3MHIOB HOTOBOp ¢& Knach(uuupa kaTo GUHAHCOB JIU3MHI, aKo NPeXBBHPIL MO
CBIIECTBO BCHYKH PHCKOBE M M3rOIM OT CoqCTBEHOCTTa BBPXY akTwBa. JIM3MHTOB JOTOBOp ce
©racuuIMpa KaTo ONEPATHBEH JIM3UHT, aKO HE [IPEXBBPIS TIO CHIECTBO BCUYKH PUCKOBE W M3TOMH
OT cOBCTBEHOCTTa BBPXY aKTHBA. ‘

|

' |
3.28 HorosopH 32 CTPOHTENCTEO g
|

I[O]"OBO[) 3a CTPOUTEINICTEO € ,1101"080[), B KOIiTO € L[OI‘OBO]JGHO KOHKPETHO H3rpaxKiaHe Ha akTHB HIIH Ha
CT:BI(YI'IHOCT OT aKTHBH, KOUTO ca B TACHA BBaHMHa Bpb3Ka HJIH B3aMMHa 3aBUCHMOCT II0 OTHOILUEHUE
Ha THXHOT(_) NpOCKTHpAaHE, TEXHONOTHA W (bYHKu n, RpaﬁHa e WK npelHasHaieHue,
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Horosop Ha 2 Gasa Ha TBBp/Ia IIcHa € TOTOBOP 3a CTPOUTENCTRBO, KOHTO € CKIIOYeH Ha TBBp/A JI0roBOp-
Ha [IcHa WM TEBP/IA eMHIYHA IIEHA Ha FOTOBHSA TIPOIYKT, KOATO B HSKOM clydan e o6Bbp3aHa ¢ Kiay-
3H 32 TIOBUIIABAHE Ha Pa3XOfHTe. .

Horosop Ha Ga3a “pasxoiu mmoc” e JOroBop 34 CTPOMTENCTBO, TIPH KOHTO ¢e Bh3CTaHOBABAT HOILyC-
TUMMTE WJTM OIpPEJENeHATE 10 APYr HAYHH Pa3KoNH ILIOC IIPOIEHT KBM TE3H PasXofy WM TBBPIO
BB3HarpaKIeHue.

[IpUXOAATE TIO AOrOBOpA BKIFOUBAT:

1. nprOHaqamIaTa CymMa Ha IIpHxoaa, ,I[O]."OBOpeHa B JOTOBOPA;

2. W3MEHEHUs B CTPOWTENHWTE pPaGoTH, W3MIALAHETO HA WCKOBE W MaTepHalHH CTHMYIM IO
CTEIEHTa, B KOATO © BEpOsITHO Te Ja ZIOBEIAT JI0 Pealu3upane Ha IPUXOH U CHIIMTE MOraT 1
ﬁb,ua'r HAAEKHO OIleHeHH.

TIpuxojuTe 1O JOTOBOPA CE OLEHABAT 110 CIpPaBe/UIMBaTa CTOHHOCT Ha TOIYYEeHOTO WK TOISKALI0
Ha TonyyaBaHe Bb3HarpaxacHue . OLERKaTa Ha NPUXOAUTE TIO JAOrOBOPA CE BIMAE OT MHOXKECTBO
HECHTYPHOCTH, KOMTO 3aBUCAT OT pesyn’ra’rme or Obzewy cubutha . Yecto mpubIM3MTENHUTE
OLIEHKH Tpsﬁsa Ia GbJar mpepasrekaHi BCIEICTBHIE Ha BL3HMKBAHETO Ha ChOMTHATA W paspelnasa-
HETO Ha HecurypHocturTe .  CIeloBaTeNHO, cymaTa HAa HPAXOAMTE [0 JIOFOBOpA MOXe Ja ce
yBc.nnana HIIH HAMATISIBa [Pe3 pasinIHuTe TePHOMM .

P'(].3X0,[[HTG 110 JOorosopa BKIKOYBAT: i
|

1.Pa3xoMu, KOWTO ca MPAKO CBHP3aHH ¢ KOHKPETHHS JOroBoOp:

v/ pasxomu 3a TPYH Ha 00eKTa, BKHIO‘JHTEEJ‘[HO Ham30p Ha o0eKTa;

v/ pasxoi 3a MaTepUald, N3TON3BaHI l'!IpIr'I CTPOHTENICTBOTO;

v émopm:sauﬁﬂ Ha MalIMHuTe, oﬁopy,ma;ane'ro U CHOPHKEHUATA, H3TION3BAHM 11O TOTOBOPA;
v

PAasXoMV 33 MPUABMKBAHETO HA MalIMHUTE, 0GOPYIBAHETO, CHOPEKEHAATA U MaTepHATHTE
O W OT IIOMIaKaTa Ha U3NBIHEHAETO Ha A0r0BOpa;

s

basxo,un 33 HAaeMaHe Ha MaIIVHH, oﬁdpyLrBaHe U CLOPBKEHH;

AN

paaxo,nn 3a TIPOCKTHPAHE U TCXIIH'-ICGICEI TTOMOLL, KOUTO MPAKO ca CBHP3aHu € N0roBopa,

RN

npuﬁnmmenﬂm pasXoIu 3a paGoTH 10 U3BHLPUIBAHETO Ha KOPEKLMM ¥ paboTH 10 rapaHuy-
OHHATA IONIPHKKA, BKIOYUTEIHO H OYaKBAHWTE FAPAHIIMOHHH PA3XOMIH;

v HCKOBE OT TPETH CTPAHHL.

Te3n pasxonu MOrar a GhAAT HaMANeHU ¢ eBeuTyanHH clyyallH{ TIPUXOM, KOUTO He ca BKIIOUCHHU B
TPAXOAMTE 10 OTOBOPA, HANPHMED, TIPHXOIH OT MpoflakGaTa Ha U3MUIHY MATEpHA i pofaxbaTa
Ha MallIHUTE, 06OPYIBAHETO W CHOPBKEHUATA B Kpas Ha JOroBopa.

2.132@3)(0,11;1, KOWTO Ce OTHACAT KBM NeMHOCTTAa TIO JOrOBOpa KaTO IO W Morar ja ObaaT
pasripezieieH KbM JI0roBopa: '

v 33CTPaxXOBKH;

v/pa3xon 3a OPOCKTHPaHe H TEXHIYECKa TOMOL, KOUTO He ca NPAKO CBBP3aHH ¢ KOHKPETEH
ﬂ,cironop; 061 Pa3xoxH IO CTPOUTENCTBOTO.

3. ﬂpym pasxoii, KOMTO MoraT Ha 61,,ua'r KOHKPETHO HAYHCIIEHW Ha KIMEHTa CBIIAacHo
YCIIOBHATA Ha JOrOBOPA - MOrar Jia BkmquaT HAKOH O0IIM aAMUHHUCTPATUBHH Pa3sXoJd ¥ pas-
Xoau 32 pasBoitHa JNeHWHOCT, 3a XOMTO B YCJIOBUATA Ha JOroBopa ¢ TIPENBUJIEHO
BB3CTaHOBABAHE |

Pasxo,nme 110 JJOTOBOPA BKJIIOUBAT PAsXOAM , KOMTO Ce OTHACAT KbM JaieHust IOTOBOp 3a NepHoza oT
jlaTata Ha Bb3laraHeTo JO OKOHUYATEIHOTO My M3MbJiHeHue. Pasxomure obaye, KOUTO C€ OTHACAT
NPAKO KbM Ja/IeH J0TOBOP 1 KOUTO €& MIOHECEHH BEB BPB3KA ChC CKIIOYBAHETO HA OTOBOpA, ChLIO Ce
BKJIEOYBAT KaTO 9acT OT PA3XOLHUTE MO Hero, ako Morar Ja ObAaT OIpe/ieicH! MOOTIACTIHO U HAlEKTHO
ONEHEHM W & BEPOATHO, 4e IOroBOpHT e 6bie ckmoder. Korato pasxoawTe, HanpaBeHN 1m0 CKIKOY-
BAHETO Ha XOTOBOpA, CC MPU3HABAT 3a Pasxojl sa TEpHOJa , Tpes KOlTO ca HampaBeHW, Te HE ce
BKJ'HO"-IBaT B Pa3XOAMTe TI0 JOroBOpPa, KOraTo AQroBOPHT € CKIFOUEH IMpes CIIC/BALL TIepHO.L.

Pasxo/li, KOWTO He MOraT jJa OBJaT OTHECEHW KbM JIOTOBOpHA NEHHOCT MIM He Morat ja Opjar
paznpe,ueneHH KbM [aJieH JOTOBOP, ¢ H3KJIIOUBAT OT pa3XO[HUTE 32 TO3H JOrOBOP 33 CTPOMTEIICTRO.




18

3.29 CuouTnd ciaen gaTara Ha faxaHea
CnOutng cnep garara Ha Oanamnca ca OHE3M c'LSHTnH, KaKTo OnarormpuATHY, Taka U HeONnaronpuaTHU,
KOWTO BT&BI—;IHKB&T MCKAY JaraTa Ha GaJIcha 44 }ia"ra'ra, Ha KOATO (bHHaHCOBHTﬁ QTUETH ca O,H,OGPCHB 3a
My6NHKYBaHe. :
Pasrpanuuasar ce ABa Buja chbutus: |
¥ TakyBd, KOWTO JIOKAa3BaT YCJOBWUs, ChIUECTBYBANM KbM jaraTa Ha OanaHca (KOpUTHPaInu
¢pbuTUS cnepl narara Ha Ganauca); |
v’ TaKuBa, KOMTO Ca MOKA3aTENHM 33 YCIOBMs, BBH3HUKHAIM clel jarata Ha OanmaHca
(HEKOpUTHpAIIH CHOMTHS CIIEH ZaTaTa Ha GanaHca).
ﬂpymecmgro KOpHrHpa cyMHATe, TIPU3HATH BBB (MHAHCOBMTE OTYETH, 3a Ja 0Tpasy KOPUTHpallUTe
crbuTHA clief AaTaTa Ha Daanca u ocmpemcﬁz!Ba OTIOBECTSIBAHUATA.
Hpcﬂnpm’rne’ro He KOpUIrHpa CYMMWTE, npmnam BLB (PMHAHCOBH OTYETH, 32 Ja OTpasu
Helcopnmpamm‘e CcBOMTHA clle AaraTa Ha GaJIcha Korato Hexopurupamure cE0UTHA ClIen KaTaTa
Ha 6ananca ca TONKOBA CHIECTBEHH, ue HEOMOBECTABAHETO OM TOBNMSIO HA CHOCOOHOCTTA Ha
NOTpeGHUTENNTE Ha GUHAHCOBUTE OTICTH 14 B3emaT CTOMAHCKH pelleHNs, IPEAUPHATAETO OMOBECTABA
cregHaTa nH(OPMAIHA 33 BCAKA ChUIECTBEHA Ka'reropm Ha HEKOPHTHPAIOTO CLONUTHE cle JaTaTa Ha
Oanaunca: | .
v\ ecTecTBOTO HA CHOUTUETO; i
v OLIGH[{aTa Ha (UHAHCOBMS My eeKT WM U3sBIIEHNE, ue TakaBa OLEHKAa He MOXe na Obie
HanpaseHa. -

3.30 OTuyer 3a MapUIHHSA NOTOK

Tpuera e TIOMMTHKA 32 OTIATAHE ¥ NIPEACTABIHE Ha TTAPMIHUTE [IOTOIH TIO MPEKHUST METOJL.
[TapuuHETE MOTOLM Ce KNACH(UIMPAT KaTO TAPUYHY TIOTOIH OT:

v JHBecTUIINOHHA IelHOCT

|
|
v OnepaTuBHa JeitHoCT '
I
v' dunancosa AeHHOCT '

3.31 Oruer 32 NPOMEHATE B COGCTBEHMS KAXHTAT
|
l'lpne'ra € (;WCTOBOILHG. MOJTATHKA Ja Ce A3TOTBs :UI"-ICT& 4ype3 BRIIKOYMBAHE HA .
v’ Herna negyanta u 2aryba 3a mepuojia |
v Canporo Ha HepasnpepencHaTa neqanﬁa KAKTO ¥ JABUKEHUATA 3a IIepHoIa
v BCHYKM CTAaTMHM Ha DPUXOAU WM pasxoma nevanba unu 3aryba, KOHTO B pe3yiTaT Ha
neﬁcTBaluHTe MCC  ce npu3HaBar IUPEKTHO B coOCTBEHHA KATIUTAI.
KymynatrBeH e(eKT OT IpPOMEHMTE B CUETOBOAHA IIONMTHKA H (yHmamMeRTaNHH TIPEUIKU B
cmmercﬁane cMCC 8 !
I'Ipexa'bpnme W pasnpezieNieHue Ha KarmnTas Mexay cobcTBEHULIITE
HacTBMunUTe IPOMEHH B PE3yJITAaT Ha BOWYKM M3MEHEHWE MO BCHUKA €NeMEHTH Ha CcobCTBEHH:

KarmuTan | i



