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L OQ6u1a uadopManus

O06mM noJoKeHUsI:
“Ham JloM-Beirapust” AJI Xonpuur e nmyGIMgHo ApyXkecTBo o cMuchla Ha 91110, an.1, 1.1 ot
3aKkoHa 33 NyGITMYHOTO TpeJiaraHe Ha LeHHH KHIDKA.

Ceaer Ha Jlupexropure:
KwMm 30.06.2012 r. 8 ChbBeTa Ha AHPEKTOPUTE Y4acTBaT:

1 | Auppeii Msanos Tenes HznenHuTeneH JUPEKTOp
2 | Ceerna Hamanosa JamMsaHoBa ITpeacenaren Ha CbBeTa HA AUPEKTOPUTE
3 | Emun I'puropos JuMHUTpoB 3am. [Ipencenaren Ha CpBeTa HA AMPEKTOPUTE

Haneaantenen gupextop koM 30.06.2012 r.:
Anppeit lganoB Tenes

CeueraBHTEN:
Heanka TonopoBa AHesa-JlazapoBa

JdupeKTop 32 BPh3Ka € HHBECTHTOPUTE:
Hsan Feopl)mea PuzoB

JbpkaBa Ha pErHcTPalUs HA NPCANPHATHETO:
Brirapus

Cepanmiue 1 agpec Ha KOpPecmonAeHIHs:
CeZanymeTo 1 aipechT Ha KopecnonxeHuus Ha Jpysxecteoto e rp.Codus, paiton ,,06opuue”, M.k
1505, 6yn)"Manpun” Ne 30, er.2, ar.4.

O6cnyxBamy 6aHKH;
OBB ALl
Paiigaiizert Bank EAJ]

ITspBa uHBeCcTHIMOHHA Ganka AJl

DOHHAHCOBHSAT 0THET € HHAUBHIYAJICH OTYET HA NPeINPHATHETO.

IpeameT na AeHOCT ¥ OCHOBHA JeHHOCT/U Ha NPeANPHATHETO.

[IpupoGuBane, ynpaBicHHe, OueHKa H Tpojaxba Ha yJacTus B OBLIrapckd U UY:KOECTPaHH
IpyXKecTsa, NpuaoOHBaHe, OLEHKa i Mpofiaxkda Ha NATEHTH, OTCTEIIBAHE Ha JIMLICH3UHA 32 U3MIOJ3BaNEe
Ha II&TGHTP Ha JPYyIKECTBa, B KOMTO XONAWHIOBOTO APy KECTBO y4acTBsa, (uHaHcHpaHe Ha IPY;KEeCTBa,
B KOMTO XOJIMHCOBOTO IPY)KECTBO YYacTBa, BCAKAKBA NpPOM3BOJCTBEHA M THPrOBCKA AEHHOCT —
HezabpaneHa ChC 3aK0H.

Jata Ha dpunancoust oTuer: 16.08.2012 .
Texym nepuon : [oxunara, 3anousaua Ha 01.01.2012 r. u 3aBbppIIBala Ha 30.06.2012 .

Tipenxonen mepuox: ['ouuara , 3anoysaiia Ha 01 012011 r. w 3aBbpiusama Ha 31.12.2011 1.




Hara na ogobpenne 3a myouauxysare : 16.08.2012 .

CTpyKTypa Ha KalHTAJIa:

“Ham Jom-Bearapus” AJl - XoIIuHT € aKHOHEPHO JPYKECTBO, perucTprpato B Coduiicku
rpaacku cbA no ¢upmeno aeino Ne 13530 ot 1996 roguHa ¥ BriucaHo B THProBCKWA peErucTbp KbM
,,Areruus o srucsanusTa” Ha 26.02.2008 rox.

AxunoHepH / ChApyKHHLIH Hdanoro Bpoit HomunanHa cTOHHOCT
yyacrue AKIUU (xun.uB.)
Aunppeit Ueanos TeHes 91,31% 5005359 5005
DU3NYECKA UL 8,66% 472 563 473
JHuxonos BBK” AJl 0,01% 500 0,5
. O6emumichu oparxepun’ OO 0,01% 500 0,5
»ATSHIUA 3a HHBECTHLHH H 50
koucynrauun” AJl
AKO na BI"” EOO/] 0,01 % 2724 3
Benuko: 100.00% 548169 54382

Il. Baza 3a u3roTeAHe Ha (puHaAHCOBUTE OTHYETU U NPUIIOXKEHU CYETOBOAHU MOJIMTUKN

1. Basa 3a uaroresiHe

OUHAHCORMAT OTYET € M3FOTBEH CEHIIACHO W3HCKBAaHWATAa Ha OBJIrapcKoTo  CYETOBOJHO
3AKOHOJATENCTBO B HAUMOHAHATA BATyTa Ha PermryGnmka Beirapus - 6s1rapcky Jies.

Orl xHyapH 1999 rommHa GBITapcKUAT JieB e ¢ GUKCHpaH Kype KbM espoto: 1.95583 nesa 3a 1 eBpo.
TOUROCTTA Ha CYMHTE NPECTABEHN BbB (PMHAHCOBHUS OTYET € B XMIIAAM GBIrapeku eBa,

HacrosysT (UHAHCOB OTYET € W3TOTBEH B CHOTBETCTBUE C W3WCKBaHMATA Ha Mexaynapoanu
craHzapTdH 3a ¢uHascou oruetn (MC®O), mpuetn ot Kommcusrta Ha Espomefickud CHios.
DUHAHCOBWAT OTYET € U3TOTBEH M B CHLOTBETCTBHE C M3MCKBAHNATA Ha MeXXAyHapOXHUTE CTaHJapTH 34
(pMHAHCOBA OTHETHOCT, MyBMHKYBAHN OT MeXIyHApONHHA CHBET 10 CYETOBOAHM CTAHAAPTH. Bewikn
Mc}KILYHapO,E[HH CTAHJAPTH 33 (DUHAHCOBM OTHETH ca MyGIMKYBaHM OT MEXIyHapo[HUs CBBET MO
CUETOBOINY CTAHNAPTH, B CHITA 3a TIEPHO/A HA M3TOTBAHE Ha Te3W KOHCONMAMPAHH (QHHAHCOBY OTIETH,
ca TIpyeTH OT EBporeiicKus ChEO3 ¥pe3 Mpolenypa 3a ofoGpeHue, ycraHOBeHa oT Komucuata Ha
EBponeﬁc\cnﬂ CBbIO3.

2. M3aBneHue 2a CLOTBETCTBUE

Criopen, GbArapckoTo 3aKOHOAATENCTBO PbKOBOACTBOTO TpaGBa ja M3roTBA HEKOHCONMAWPaH (MHAHCOB
oTuer 3a BcAka (MHAHCOBA TOAMHE, KOHTO Ja JaBa BApHA M YECTHA MNpeAcTasa 3a ChCTOAHUCTO Ha
Jpy»ecTBOTO KbM OTUETHHS IIEPHO] M HETOBATE (bHHAHCOBU PE3yJTaTU.

PELKOBOJICTBOTO MOTEEPY/IABA, 9€ € NpUJIarano noclefoBaTelHO afileKBaTHA CYCTOBO/HA MONMTHKA  HE TPy
nsromnﬂe’i‘:} Ha ¢uHancoBus ordeT kbM 30.06.2012 r. ¢ cnaseH TPUHLMIBT HA TPEAMA3NUBOCTTA NMPH
OLIEHKATA Ha AKTHBUTE, TACWBUTE, IPUXONUTE H Pa3XOAHUTE.

PBKOBOLCTBOTO CBINO Taka NOTBBPAKABA, Y€ ce € TpUIBPKaNo KbM JelicTBAIIUTE MesxayHapoaHH
cragapTy 3a (uuancosa otdetHocT (MCQO), Kato (uHaHCOBHTE OTIETH ¢4 W3COTBCHH Ha IPHHIMIA HA




JAeHcTRALIOTO NPEANpUATHE.

P'Lkoso,ncn';om € OTrOBOPHO 3@ KOPEKTHOTO BOJIEHE HA CUCTOBOAHMTE perucTpd, 3a 1eNnecbo0pasHoTo
CTOTAHNCBAHE HAa aKTUBWTE U 3a MPEINPUEMAHETO Ha HEOOXOAMMUTE MEPKH 3a N30ATBaHETO U OTKPMBAHETO
Ha eBEHTYAJTHH 30yNOTpedH U APYTH HEPeIHOCTH.

DUHAHCOBHAT OTYET € U3TOTBEH MpH crnasBaHe MpHHLOHAIIA Ha HCTOPHYECKATa [IEHA.

lMpunaraseTo Ha MOCOMEHWTE MO-AONY NPOMEHEHW CTaHHapTH € 3anb/pkuTenHo 3a JpyxectBoro 3a
CUETOBOJHHTE NIEPUONU 3aTIOUBAIIM Ha M cned | anyapu 2005 T. .
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MCC | (mpomeren npe3 2003 r.) IpencTaBaHe Ha PUHAHCOBY OTYETH

MC{ 2 (npomenen npes 2003 r.) MarepualHu 3al1acH

MC®O 3(npomenern npe32004 r.) Busnec KomouHaumm

MCC 8 (npomenen npe3 2003 r.) CueToBoJHA TIONUTHKA, TIPOMEHU B CIETOBOAHUTE TIPUOIM3UTEIIHH
OTIEHKY Y TPelIKA

MCC 10 (mpomeHer npes 2003 r.) CpOHUTHA Ciiell faTaTa Ha GanaHca

MC( 12 Janbly BEPXY A0X04a

MCC 16 (npomeren mipes 2003 r.) FiMoTH, MallnHK ¥ CHOPBIKEHUA

MC( 18 Ilpuxonu

MC( 19 oxoau Ha HaeTH JIHLA

MCC 21 (upomener nipes 2003 1.) Edexrw oT npoMeHHTe B 0OMEHHHTE KyPCOBE

MCC 23 Pa3xoau I10 3aeMH

MCC 24 (npomeren 1ipes 2003 r.) OroBecTABaHe Ha CBBP3aHM JTHLA

MC(Q 27 (mpomeren mpe3 2003 r.) KoHconuaupani 4 MHAXBUIYaTHYA (PUHAHCOBH OTYETH
MCC 28 (mpomeneH mipe3 2003 r.) MHBecTHIMH B aCONMHPAHU IIPEANPHATHS

MCQ 33 (mpomenen mpe3 2003 r.) Joxonu Ha akuys

MCC 34 MeXIUMHHO CUEeTOBOJHO OTUMTaHE

MCC 36 (npomeren npes 2004 r.) ObesLeHKa Ha aKTHBA

MCC 37 ITpoBu3uH, YCIOBHH TTACHBU M YCIIOBHH aKTHBH

MC(Q 38 (mpoMereH npes 2004 r.) HeMaTepHatHi akTHEH

MCC 40 MHBeCTHLHOHHH HMOTH

MC®O 5 (u3zagen 2005 r.) HeTekyru aKTvBw, ZbpkaHH 3a MTponax6a 1 NpeyCTaHOBEHH ASHHOCTH

MCC 11 JloroBopH 3a CTPOUTENCTBO

MCC 17 (pomeneH npes 2003 1.) Jlnzuuar

MCC 20 CueToBOAHO OTUMTAHE HA MPaBHUTENICTBEHH KAPEHUS K OIOBECTABAHE HA
NPagUTENCTBEHA TOMONI

MCC 26 C4eTOBOACTBO U OTYUTAHE Ha MEHCHOHHUTE MTaHOBE

MCC 29 MUHAHCOBO OTYHTaHE IPH CBPEXUHPIAUMOHHU KKOHOMUKY

MCC 30 OnoBecTsABaHUs BbB (MHAHCOBHUTE OTYETH Ha 6aHKU M CXOAHU (HHAHCOBU MHCTHTYLHH
MCC 32 (npomeneH npes 2003 r.) GuHaHcoBA MHCTPYMEHTH: ONOBECTABaHE U Npe/cTaBsiHe
MCC 39 (npomened npe3 2003 r.) ©uHaHCcOBH HHCTPYMEHTH: [IpHsHaBaHe U oLieHKa

MCC 41 Cerncko CTONaHCTBO

MC®O 1 (nmpomenen mpe32004 r.) Ipunarane 3a mepBM 0BT Ha MexxayHapoanute CTanIapTH 3a
(prHAHCOBO OTYHTAHE

MC®O 2 (u3naznes ripes 2004 r.) [namane Ha 6asata Ha aKUHHA

MC®O 4 (npomeneH mpe3 2004 r.) 3acTpaxoraTenHy JOCOBOPH

MCOO 4 3acTpaxoBaTenHM JOrOBOPH

KPMC®O 1 TIpoMeHH B CHIECTBYBAIIWTE 3aib/DKEHHSA 32 W3BEKIaHE OT CKCINIOATAIlAA,
BL3CTAHOBABAHE U CXOAHH 3aIBIDKEHHUS.




3. MpunoxeHU CHLUECTEEHU CHETOBOAHU NOSTUTHKN

3.1 NpoMesn B CH4ETOBOAHATA NOJIUTHKA

Boanpuerara cueTOBOHA TONUTHKA € MOCISAOBATENHA ¢ TPHITaraHaTa npes npeixopHaTa roiuHa.

3.2 MmoTy, MALIMHE H chopbkenns (AMC)

Karo UMC ce oTYMTAT aKTHBY, KOMTO OTroBapAT Ha kpurepuute Ha MCC 16 U MMaT CTOWHHOCT NpH
npuoBUBAHETO paBHA WM To-BUcoka oT 700 JB. AKTHBUTE KOMTO WMaT CTOMHOCT IO HNWCKa OT
[OCOUEHATA Ce OTYMUTAT KAaTo TEeKYLIM Pa3sXoRW 3a mepuofia Ha MpuaobuBaHe B CLOTBETCTBHE C
onobpeHaTa Cc4YeTOBOAHA MONHTHKA. BCEKH WMOT, MAallMHA WM ChOPEKEHWe Ce OIEHABA IPH
NpHOGUBAHETO My TIO LieHa Ha NpUA0CHBaHe ONpeneNeHa B ChOTBETCIBUE ¢ H3nckpanuaTa Ha MCC
16. AMopTu3alusTa ce OTYMTA OT MomeHTta , koraro UMC e rotos 3a excruioatauus. 3emMara u
pasxojuTe 3a npuaobusane Ha UMC He ce amopTH3upar .
Jpyxectsoro e npueno Ja oruuta UMC B crorsercteue ¢ MCC 16 no ueHa Ha npupodusane 6e3
BCHYKH HATPYaH! aMOPTU3ALMOHHI OTIHCIEHNS U HaTpymaHa 3ary6a oT o0e3leHka.
PnxoBogcTBOTO cuMTa 4e OamaHcoBaTa CTOMHOCT HAa aKTWBMTE KBbM Tasd JaTa He IIpeBHILaBd
BB3CTAHOBHMMATA UM CTOMHOCT W CHMTa TasH CTOHHOCT 38 HaMepeHa.
TMocnenpanyre pasxomy ce NpubaBaT KbM OanaHcoBara CTOWHOCT Ha aKTWBA WM CE OTYUTAT Kato
OTHeNeH aKTHB, CAMO KOTaTo C& Ouaksa, 4e JIpyKecTBOTO e MOydd OBACIIM WKOHOMITYCCKY W3O
CBBp3aHM ¢ YTOTpe6aTta Ha TO3W AKTHB M KOraTo OTYETHATA MM CTOHHOCT MOXE Ja Obje JOCTOBEPHO
onpepernena. PasxoauTe 3a TeKymoTo obcmyxsare Ha UMC ce OTYMTAT KaTo TeKyIlM 3a Meproza.
Banm1coaz1Ta CTOIHOCT Ha JlaJieH UMOT, MalliHa, ChopkkeHue 1 0bopyBane ce OTIHCBA :

- Tpu npojax06a Ha aKTMBa,

- OTATO HE C& OUAKBAT HWKAKBU JIPYTH HKOHOMUYECKH W3TOAHM OT W3MOJI3BAHETO HA aKTHBA
WIIV TIPY 0CBOOOXAABAHE OT aKTHUBA,
Heqaﬂﬁa'ral unu 3arybata, Bb3HUKBawa oT ormucaneTo Ha MMC ce BKIIOYBA B OTYETa 3a JIOXOIWTE,
KOraro akTuBeT ce oTnuime. [Teyan6ure u 3arybure OT OTIHCBAHETO UM CE OTIPEAENIAT KaTo Ce ChIIOCTAaBAT
HETHWUTE TIOCTBIUIEHWS ¢ GaNaHCOBAaTa CTOMHOCT ¥ pasiuKaTa Ce TpU3HaBa B OTYETA 3a JOXONUTE 3a
Tleprojia Ha OTITHCBAHE.

Herekympre MarepyaiHi akTUBM CE aMOPTH3UpAT IO JMHEHHUA MCETOJ 3a TepuoNa Ha OuaKBaHHA
[oJIe3eH JKMBOT, ONPEIE/IeH KbM MOMEHTA Ha Npuio0uBane Ha akTHBa. AMOPTH3ALMATA HA aKTHBATE
3aMoYBa QT MOMEHTa, B KOWTO Te ca Halu4yHU B IpPEANpPUATHETO, Ha MACTOTO M CHCTOAHUETO,
HeoBXOIMMH 34 eKCINOATAlHATA UM [0 HAYWHA TIPeIBUACH OT PBKOBOACTROTO. AMOPTH3AUMSTA Ha
aKTHBHTE ce TIpeycTaHOBsABaBa Ha

- Mararama KOATO ca Kacu(UUUpaHy KaTo AbpkaHH 3a npojaxba ceriacio MCOO 5.

- JaTaTa Ha OTHHCBAHE Ha aKTHBHTE,
AMOpTH3ALIAATA HE Ce IIPeyCTaHOBBA B IEPHON Ha IIPECTOH MM U3BAXK/IAHE OT aKTHBHA ynoTpeda.

CpelHUAT| [0JIe3eH JKUBOT B TOIWHM 33 OCHOBHHMTE IpYNH HETEKyUlM MATEpHalHi aKTUBH, € KaKTO
cneaBa:

I'pyna Topuan
TpaitHi HacaxASHUA 25
Crpagu 25
MaIMHY ¥ ChOPBLKEHUA 3-5
K?M [IOTPH | TIepuepHH
ycrpolicTsa 2-5
TpaHcnopTHH cpelcTBa W JAPYru
AKTUBH 6-7




CToITaHCKM WHBEHTAp 6-7

O0e3nenKa HA HETEKYIH MATEPHAIHHN AKTHBIA

KbM BcAka oTyeTHa Harta Jlpy»KecTBOTO TpelieHsBa Jald ca Halule WHAUKAUWMH, 4e IJaxcH aKkTHB

MOJKE Ia

opae obesuened. Korato ceiiecTByBa TpH3HaK 3a obesuenka , Jpy)KecTBOTO mMpaBu

otuuuania npubiusnTeNHA OLeHKa Ha Bh3CTaHOBUMaTa cToinocT. Koraro banancosara CTOHHOCT Ha
NaneH aKTHB HaJBUINABA HErOBAaTA BBH3CTAHOBHMA CTOMHOCT, aKTHBBT CE CUMTA 32 O0E3UEHEH U
CTOMHOCTTA My e HamallsiBa 40 HeroBaTa Bb3CTAHORMMA CTOMHOCT. BE3cTaHOBMMATa CTOHHOCT € TIo-
BUCOKATA OT CTIpaBe/IMBaTa CTONHOCT, HaMalleHa ¢ Pa3xoauTe 3a NpojakGaTa U CTOMHOCT B ymoTpeda

Ha aKkTHBa
QCBEH aKo

Wi Ha o0eKTa, FeHepupall MapuYHK IOCTBINEHUS U Ce ONpPEAEs 3a UHUBHAYATIEH aKTHB,
aKTHBLT HE TE€HepUpa NMapuyHU NOCTBHIUIEHH:, KOMTO Ca 1O rojAMa CTelleH 3aBUCHMM OT

TE3H OT I[EDYI‘H aKTHBH WIIH TPYIIH aKTHUBH, K®M pmatata Ha (I)HHB.HCOBHH OTYET HAMA HHIWKAUOHH 3a

obe3uenka

3.

3 Pazxoau mo zaeMu

PasxoinTe TIO 3a€MM Ce OpPU3HABAT KATO pasXxoJl TIPW TAXHOTO BB3HUKBAHE B CHOTBETCTBHE C
NPENopBYNTEIHOTO CHETOBOJHO TpeThpane chriacHo MCC 23.

3.4 HupecTHIHOHHH HMOTH

Karo HHBECTUIHONHY UMOTH cbriacHo MCC 40 ce oTyaTaT 3eMH ¥ /WA CTPAJM, KOWTO ce KBbpXaT ¢

1ieJ1 1o
HusecTH

aBaHe Ha MPUXOAM OT HAeM UIH 3a YBenH4YaBaHe CTOMHOCTTA Ha KaluTana.
WOHHHMTE UMOTH C€ OLICHABAT TIBPBOHAYAJIHO TIO LeHa Ha TlpHﬂOGHB&HG, KOATO BKNMIOYBA H

pasxonuTe TIO CAenKaTa 3a npuaobdusaHe.
Crnesl MBPBOHAYAIHOTO NPK3HABAHE MHBECTULMOHHATE MMOTH ¢€ OTHMTAT MO MOJENA Ha LeHaTa Ha

npunobne
3arybu ot
ChOTBETCT
HuBecTin

are. OLeHsBAT ce 110 [IeHa Ha NpuIo0uBane HaMaleHa ¢ BCMYKW HaTpyTaHn aMopTH3allH H
obesuenka. Cnes NbpBOHAYATHOTO NPU3HABAHE MHBECTHUNOHHATE MMOTH CE OLEHABAT B
BHE C u3ucksanuara Ha MCC16 3a To3u MOZEN.

MOHHHTE MMOTH CE OTMHCBAT TPH 0CBOBOXKAABAHETO MM KOTaro TpaillHo ce W3BajiaT OT

yroTpe6a i OT TAXHOTO OCBOGOKABaHE HE Ce 0YaKBa HUKaksa OBaeima Momnsa.

TTeganbut
onpenensi
aKTMBa W
OCBOBOK],

006e3ncHK

ChrimacHo

¢ 1 3aTyBHTe OT W3BaXKIAHE OT yTIoTpeba WM 0cBOBOXKAABaHE OT HHBECTHIMOHEH UMOT, C&
KATO pasiMKa MeXy HETHUTE TOCTBILIEHN OT 0CBODOXAABAHETO M OaraHcoBara cyMa Ha
ce mMpH3HABaT B OTYETA 3a AOXONUTE 3a NEpHOJia Ha W3BKAAHE OT ymoTpeba Wi
aBaHe.

4 HA HHBECTHIHOHHH HMOTH

nauckpannata Ha MCC 36 kbM jarata Ha HrOTBAHE Ha (DMHAHCOBUS OTHYET C€ TPABH

B cnyuait

Ha TaKMBa WHIAWKAUMHU C€ W3UNCIABA BB3CTAHOBHMATA CTOMHOCT Ha WHBECTHIHOHHHUTE

IIpeUucHKa r]&J'IH CBIIECTBYBaT WHAHKAUWH, 4C cTolHOCTTA HA HHEECTHLIHOHHUATE HMOTH € obeseHeHa.

HMOTH U ¢

¢ onpenens 3arybara ot o0e3LeHKa.

3.5 HeMaTepuaJIn{ aKTHBH
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Karo HeMaTepualHu akTHBH Ce OTHMTAaT aKTHBH, KOMTO OTroBapAT Ha OIpeacleHUeTo 3a
HEMATEPUA/IEH AKTUB U OTroBapsAT Ha KpPHTEpUMTE 33 OTYMTAHE Ha HEMaTepUANHH AaKTHBA
d)opmynnplemﬂ B MCC 38.

[T pBOHAYANTHO HEMATEPUATHITE aKTHBY Ce OTYATAT 1O LieHa Ha MpuiobuBane.

IleHaTa Ha pUI061BaHE HA OTACIHO NIPUIO6UT HeMATepHalleH aKTHB ce ompeaens coriiacio MCC 38
¥ BKJTIOIBA:

- TOKyNHaTa leHa, & BHOCHATE MHTa M HEBBICTAHOBUMNTE JAHBIM BLPKY IOKYNIKATa,
TLPTOBCKMTE OTCTBIIKM K paBaTy ce pUCIaNaT;

- BCSIKAxeH CBBP3aHN Paxo/i 3a MOJAroTOBKATA Ha aKTHBA 3a HErOBOTO 04aKBAHO H3NON3BAHE,
IlenaTa Ha NpuaOOUBAHE HA HEMATEpHalleH akTHB NPUAOGHT B 3aMAHA ¢ HeNapUieH aKTHB Ce N3MepBa
O CTpaBe/UIMBa CTOHHOCT, OCBEH &Ko !

- pasMeHHaTa AeHHOCT HAMA ThPTOBCKA CHIIHOCT;

- CHOpaBe;TUBaTa CTOWHOCT HATO Ha MOJNYYEHUS akTHB, HUTO Ha NaJeHVd akTWB, MOXKE Ia (51910
W3aMepeHa HafexKIHo,

Ilenata Ha MpuaOGKMBaHe Ha BHTPELIHOCH3MANEH HeMaTepraneH akTue chriacHo MCC38 ¢ nerosara
cebecTOMHOCT BKIFOYBAINA CyMara Ha pa3sXOIuTe, HaIPaBEHH OT JlaTara, Hd KOATO HeMaTepHalHuAT
AKTHB € OTroOBOPHJI 34 IIBPBH BT Ha KPUTEPUUTE 3a TIpU3HABAHE.

Hema'repugnnme AKTHBH C€ OTYMTAaT clel mNpuaoOHBaHeTo Mo cebecTOMHOCT HaMmalieHa ¢
HaTPYNIaHgTa aMOPTH3ALMA U HATPyNaHH sary6u oT obesuenka, HemaTepuaned akTUB ce pasriexna,
KaTo UMaLl| HEOTPAHNYEH TIOJIE3EH KMBOT KOraTo, Ha 6a3aTa Ha aHAIN3 HA ChOTBETHUTE (pakTopH, He
CBHINECTBYBA IIPEABMANMO OrpaHHueHMe 3a Tepuojia, Npe3 KOHTO ce ouakBa aKTHEBT Ad reHephpa
HETHW [apHIHH TOTOUH 32 TPEATIPUATHETO. HemaTtepwanuuTe aKTHBH, KOHUTO TOJANIEXKAT Ha
amopmaaum ce aMOpTH3IHpaT TI0 THHelHns METOJ, 3a CPOKa Ha oIpeacneHus MOJIE3CH JKUBOT.

AMOPTH3aUMATA 3aIIOYBA, KOTraTo akTUBHT € Ha pasrioNioKCHHE 3a MOJI3BAHE, T. €. Koraro TOH € Ha
MSCTOTO M B CHCTOSHWETO, HEoOXoAWMO 3a croco0HOCTTa My Ha paGOTH II0 HAa9uH, OWAKBaH OT
p‘hKOBD,I[G’\LBDTO. AMopTHU3aUUATA Ce TIPEKPATABa Ha

. jarara Ha KOATO ca kiacHUIMpaHn KaTo IbpikaHy 3a npofaxoda ceriacno MC®OO 5;

- jarara, Ha KOSATO aKTHBBT € OTITUCAH.

CpeﬂH}IHT TOJIE3eH XHBOT B FOIHHH 3d OCHOBHHTE TPYIH HEMATCpUaNHU| aKTHBH, € KaKTO CIIeIBa:

I'pynma Tonuau
TIpaBa BHPXY cOOCTBEHOCT 7
Hpyru 5

OGe3nenKa HA HeTeKYIIH HeMaTepHAJHU AKTUBH

0BesllcHKa Ha TOAWINHA 6asa. AKTWBH, KOWTO C& aMOPTU3MpaT, Ce MperfieXkjgaT 3a HaIMYHe Ha
obesllenKa, KOraTo ca Ha JIMIe CHOMTHS WM MMa NpoMfAHA B ODCTOSTENCTBATa, MOACKA3BALH, He
GanaHcoBaTa CTOMHOCT HA AKTHMBWTE He € BH3CTAHOBMMA. 3a 3aryfa oT o0e3leHka ce NpH3HaBa
cyMmara, ¢l XosiTO BANAHCOBATA CTOWHOCT HAAXBHPJI BB3CTAHOBWMMATa. BB3cTaHOBMMATA CTOMHOCT €
[10-BICOKATA OT HETHATA TIPOJ@XHA CTOWHOCT M CTOMHOCTTa B ymorpeGa. 3a na ce ompenend
CTOMHOCTTA B YIIOTpeOa, aKTHBATE CE IPYNHMpAT B HA{{-MANKUTE BE3MOXHHA PasrpaHIIiaMH CHUHULM,
reHepHpamy mapuaHy motoud. HeduHaHcoBA aKTHBH ¢ H3KIFOUCHAE HA TONOXKMTENHA POIyTali,

AxTisn, fomo WMaT HeOoTpelelieH Tojie3eH JXMBOT HE Ce aMOpTH3Wpar, a ceé MpoBepsBar 3a
|
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KOWTO TIOAJIexaT Ha o0e3leHKa ce NpoBepsBaT 3a CBEHTYalHO BBH3CTAHOBABAHE Ha zaryba or
o0e3lenKa KbM BCfKa OTYeTHA fara. KeM jarara Ha (MHAHCOBHA OTYET HAMA MHAMKaLMM 3a
obesueHka

3.6 OUHAHCOBH AaKTHBH HeTeKYLIH

HAanore u yuacTHs

BCHYKA WHBECTHIMM TBPBOHAYAIHO €€ TPHU3HABAT TIO lEHA HAa TiprAoOuBaHe, KOATO BKIIKOYBA
CTIpaBENTHBAT CTOWHOCT Ha TIPEHOCTABEHOTO BB3HATPAKICHHE M Pa3XofuTe IO puobuBaHeTo,
CBBp3aHH ¢ HHBECTHLHATA.

HHBECTHH}l*lHTC B IIbLIEPHH NPEATIPUITIA C& OTYUTAT M NPEICTABAT MO ceGECTOHHOCT - N0 METO/a Ha
coOCTBEHNS KalTHTATL.

VHBECTULMNTE B ACOLMHPAHH NPENPUATAS C& OTYHTAT H NPEACTABAT IO CCOCCTOMHOCT - TI0 METOAIA
Ha coBCTREHMMA KalluTan.

THProBeKH ¥ APYrH B3eMAHUS M KPEAUTH

Karo kpefuTH ¥ B3eManws ce klacHpuuupar (UHAHCOBH aKTHBH, KOUTO HE Ca ACPUBATH M HMAT
(UKCHPAHH WK OTIpe/ieNseMH TITAIAHNS, KOUTO HE Ce KOTHPaT Ha aKTHBEH 11a3ap, ¢ U3KI0YCHNE Ha:

a) Te3M, KOWTO MPEAMPHUATHETO Bh3HaMepsiBa J1a Npojiajie He3abaBHO WK B 61IM3KO GB/CIIE, KOHTO Lie
GbaarT KIacH(pUUUPAHH KaTo AbpXXaHW 33 ThPLyBaHE M Te3W, KOWTO MPEANPHATHETO ONpPENEN Npy
NbpBOHAYANHOTO TIPU3HABAHE TIO CIPABE/IINBA CTOHHOCT B neyanbara win sarybara;

6) Te3u, KOMTO NPEANPUATUETO OTpPEAENs KaTO Ha PasNojioKeHne 3a Npojaxba mpy mbpEROHAYATHO
npmHaBa‘je;
B) Te3H, TPU KOMTO ABPKATENAT MOXKe Ha HAMa BB3MOXHOCT 12 BB3CTAHOBM B 3HAUWTEIIHA CTEIIEH

IATaTa CH TBPBOHAYAIHA WHBECTHIIHA, C H3KIEOUSHHE HA CITyJauTe, B KOMTO PUYMHATA € BIOLIABAHE
Ha KPeAUTHOTO KauecTBO, H KOUTO € KIacu(pUIMpar KaTo Ha pasnoNoKeHve 3a npopaxoa.

IT5pBOHAYATTHO Te3W B3EMaHUs K KPSAUTH CE OLEHSBAT 10 CEOECTORHOCT BKIOUBALIA CTIPABE/THBATA
CTOIHOCT Ha IMOJUICKAILIOTO 34 [TOyyaBaHe W CTOWHOCTTA Ha paxoJMTe Mo cAcKaTa.

KpeuTuTe i B3eMAHUATA, KOUTO ¢ ¢ hUKCHPaH MAEx ce OTIUTAT 110 aMOPTU3MPAHATA UM CTOHHOCT.
Criexl MbPBOHAYANHOTO TIpU3HABAHE KPEAMTUTE M B3EMaHMATa, KOWTO ca Ges (hvkcupaH ragex ce
OTYHTAT 1o cebecToHHOCT.

KeM #maTaTa Ha (UHAHCOBWS OTYET c€ TpaBH TIpernex 3a OmpeleliiHe Ha obesleHka OT
HecHOHpacMoCT.

BsemaHIATa OT KIHEHTH MO IPOXax0H, ce MPH3HABAT M OTYMTAT 110 OPUTHHAIHA ¢akTypHa CTOHHOCT,
HaMalena ¢ obesneHka oT HechOmpaeMoct IlpnbnmsuTenna OUeHKa Ha CbMHHUTCITHH B3CMaHMA CE
W3BBPLUBA, KOraro ChOMpaHeTo Ha MbiHATA CyMa HE € BEPOATHO. HecwbupaemuTe B3eMaHus ce
OTMUCBAT [IPU TAXHOTO YCTAHOBABAHE.

Onpepenanero Ha 0Oe3LEHKATa Ce U3BbPIIBA Ha fa3a Ha HHAMBHAYAJIEH NOAXO/ 34 BCAKO B3eMaHe [0
peleHue Ha p'BKGBO,HCTBOTD.

IpearmaTennTe pasxoiu, KOMTO KacasT Cle/Balld OTHETHH NepUoNr ce MPEACTaBiT KaTo aBaicoBo
HpEBe,I[EHJJ CYMH Ha JOCTaBYMIM U CE BKITIOYBAT BbB B3eMAHMATA OT KIUEHTH 1 JOCTABUHIY
JlaHbUUTE 33 BH3CTAHOBABAHE C€ MPEICTABAT 110 OPUTHHATHUS pasMep Ha cyMara Ha B3eMaHeTo.
JlpyruTe B3eMaHUs C€ TIPEACTABAT N0 Ce6ECTONHOCT.

KaTo HeTeKyld ce kiacu(uuupar B3eMaHHd, KOWTO ca ¢ (QUKCHpAH Naiex W OCTaThHeH CpoK A0
nazexa Hajl eqHa rofiHa oT Jarara Ha nanexa.

Karo Texyuy ce xiacupuUMpar B3eMaHHA KOUTO ca:
- 6e3 purcHpaH MaIex
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- ¢ (pUKcHpaH najxek W OcTaThueH CPOK IO Majieska A0 efiHa roanHa OT JaTara Ha (HHAHCOBHA OTHET

Pasxonu 3a 6’BJJ,E':ILLH NEepHOAN - pasx0idy W3BBLPIIEHH IIPE3 OTUCTHUA NEPHOA, HO Kacacllu clieABalid
OTUETHH NEPHOAH Ce MPEACTABAT KaTO aBaHCOBO MPEBEAEHH CyMH Ha JOCTABYHLM ¥ Ce BKJIFOUBAT BEB
B3eMaHUATA OT KITHEHTH U NOCTaBYHLIN.

3.7 CroxoBo-MaTepHAJIHH 3aNIACH

Karo cTOKOBO-MATEpHATHH 3aITacH ce OTYUTAT aKTHBH:
- m];]:n{anu 3a ipofaxk0a B 06UYAHHKS X0 Ha CTONAHCKATA AeHHOCT /CTOKH, TIPOIyKIMs/;
HaMupalll C¢ B Npolec Ha TIPOM3BOACTBO 3a TOCIE/BAlla npoaaxkba /HE3aBBPUIEHO
NPOU3BOACTEO/;
- MaTepualHM 3anacd, KOMTO CE W3paXojBaT B IIPOM3BOACTBEHMA IIPOLEC MMM TIpU
TIPeIOCTABAHE HA YCIYIH; /MaTepUal, CypOBHHH/

MaTepuanHuTe 3amacd ce OLEHSBAaT IO IO-HHCKaTa OT ceGecTOMHOCTTa MM HETHaTa peanusyema
croitnoct. | HeTHaTa peanusupyeMa CTOHHOCT € TpOoJaKHATa LEHA, MPH HOPMAIHO TMPOTHYAHE Ha
NeWHOCTTa, HaMaJIeHa ¢ pa3xoJHTe 3a IOBbpIIBaHe M Mpofax6a.

CebecTolfHOCTTA Ha MATEpMANHWTE 3allaCH MPEACTaBNABA CyMara OT BCHYKM pPasXoiW TO
3akyMyBAHETO, rpepaboTkara, KAKTO ¥ APYry pa3xo/n, HATPaBEeH! BbB BPb3Ka C JOCTaBAHETO UM JIO
CeTaliHOTO CHCTOAHUE M MECTOTONOKEHHE,

PasxoauTe 19 3aKynysaHe Ha MaTepualHUTE 3amacu BKIIOYBAT MOKYMHATA LCHA, BHOCHUTE MUTA U
ApYyru 1—121»30?&1—10311»1“ daubly, TPAHCTIOPTHUTE Pa3xoAd M Ap., KOWTO AMPEKTHO Morar ja ce

OTHECAT KbM MPHIOOUBAHETO Ha CTOKUTE MaTepuatuTe H yenyrure. THPTOBCKHTE OTCTBIKA pabaru U
IPYTH MOAOOHN KOMIIOHEHTH ce TIPUCTIANAT TIPH OTpeJieliiHe Ha OKYNHAaTa CTOHHOCT.

Pasxomure 3a IpepaboTka BKINMOYBAT IIPEKH PasxoAd W CHCTEMATHYHO HAUMCIABAHW TIOCTOAHHU H
IIPOMEHJIMBH OO1M pasXxoau.
TMpekute pasxo/u ca:
pasxonu 32 CYPOBHHH, Pa3XOJi 3a CIIOMaraTe/Hi MaTepUaIlH, PasxofiHl 3a aMbanax.
Hpomeﬂnnlame pazxony ca.
pa3xofu 33 ULIIEME 1 APYTH.
PasnpefenieHHeTo Ha NMPOMEHIMBUTE pasxofu B cebecTOMHOCTTA Ha MPOMYKUMATA CE W3BBPIIBA HA
6a3a KONMUECTBOTO MPOK3BENIeHa FOTOBA IPOIYKIWA.
TTocTOAHHETE OOIIW pa3XolH CE paslpeleNaT KbM ceGecTONHOCTTa Ha MpOAyKUMiTa Ha 0asa Ha
HOPMAJHKS KaalyuTeT Ha IPON3BOACTBEHUTE MOIHOCTH.
Hpyru pasxozu ce BKMO4EAT B cebecTolfHOCTTA HA MATepyalHUTE 3allacd camo HOTOJIKOBA,
JOKOJKOTO Te Ca HANpaBeH| BbB BPL3Ka ¢ NOBEKIAHETO HA MATCPHANHUTE 3anack 110 HACcTOALIOTO UM
MECTOIONIOKEHHE M ChCTOSHIE
Pasxo/i, KOUTo He ¢€ BKIIOYBAT B ceOecTOHOCTTA Ha IPON3BEIeHaTa IPOAYKIMA M CE OTYUTAT KaTO
TeKyLUH 33 TIEpHoJa ca:
- KONIMUECTBA MaTepHany, TpyA H APYTH MPOU3BOJACTBEHN pasXoll N3BEH HOPMAIHNTE rpaHuLH
- paﬁxo,rm 33 ChXpaHEeHue B CKIIaz
- afIMUHHCTPATUBHE PasXoau
- PA3XOJIM TI0 TIPOJKOUTE

JloTonKoBa, JOKOIKOTO MPH NPENOCTABAHETO HA YCNYTH CE TON3BAT MATepHallHy 3alach, TO Te ce
BKJIIOYBAT| B cebecToitHocTa Ha yenyriute, CebectoifHocTa ce ChCTOM MIABHO OT pasXOmuUTe 3a TPYX 1
JPYTHTE PasXxoiy 3a NEPCOHaNa, 3a€T B MPEJOCTABAHETO Ha YCIyrara, BKIFOUUTENHO CILyXKHUTENHTE,
M3ITEIHABAL HaA30pHA JeHHOCT, M CHOTBETHATA HacT OT 00MmuTe pasxoau 3a TaX. TpyAbT U ApyTH
DPa3Xofiy, CBbP3AHW C NPOJAKOUTE U oM aAMAHACTPATHBEH NEPCOHAN, HE Ce BKIOYBAT, 4 €6
l'IpHSHaBaT 3a pa3xoAM B MEepHOJIa, B KOWTO ca BE3HUKHAI,

CeBecTolfHOCTTa Ha MaTepHATHWTE 3allack MOXe [a HE ¢ BBh3CTaHOBWMa, B ciiyyal we Te ca
TOBPENIEHH UITA €A ISUTOCTHO M JaCTHYHO MOPATHO OCTAPESH, MM ako Ma Crall B IIPONKHUTE HM
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menn. ColIo Taka ceOecTOMHOCTTa Ha MaTepHAIHUTE 3aTlack MOXKe Jia He ObjJe Bh3CTaHOBMMA, aKko
NpUONU3ATENHO ONPENENEHUTE PA3XO/H 3a 3aBbPLUBAHE NI NpUOIU3UTENHO ONPENEIEHATE Pa3X0aH,
KOHMTO lile GBIAT HanpaBeH! 33 OCBIIECTBABAHE Ha Npojax©aTa, ca ce YBEIMIHIH. Marepuannure
3amacy cc HamalfBat JIo HETHaTa peannsyema CTORHOCT Ha Oazara Ha oTAenHH no3uuuu. Tlpn Hakou
obcrosTencTsa obaue Moxe Aa 6bje MOAXOAAIIO /A Ce TPYNHPAT CXOAHM WK CBBP3AHU MO3MLIMM.
[IpubIU3NTENHOTO OLEHsABAHE HA HETHaTa pealusyema CTOMHOCT ce 0asupa Ha Hali-CHIypHUTE
CBUICCTRYBAII JaHHN TI0 BpeMe Ha ChCTABAHETO Ha Ta3M OLEHKA criopesl ofeMa Ha CTOKOBUTE 3allacH,
KOMfTo ce| odakBa na Obae peanusupad. Te3n OLEHKH OTYHTAaT KolebaHWATa B UEHHTe H
ceBecToMHOCTTa, KONTO ca B NpAKA BPB3KA ChC CHOWTHSA, cTaHanu clie]l MPUKIIOYBAHE Ha Mepuoja
IOTONKOBA, JOKOJIKOTO Te3W CHOMTHS MOTBbLPAAABAT YCIOBMATA, CHLIECTBYBALUM B Kpasi Ha NepHOJa.
KBM Beeku ClIe[Ball OEPHOJ c¢ TpaBu HOBa OLEHKA Ha HETHATa peamusyema croifHocT. Koraro
YCIIOBYATA, JOBENM JI0 CHIKABAHE HA MaTePHATHUTE 3aracy TIOJ TsXHara ce0eCTORHOCT, Bede He ca
HaNWLEe WM KOraTo MMa CHO JOKa3aTelICcTBO 32 yBeIMYeHUe B HETHATA peauayeMa CTOHHOCT 3apaji
MpOMsIHA B WKOHOMWMECKMTE OGCTOATENCTBA, CyMara Ha ofeslieHKaTa ce Bb3CTAHOBfBA Taka, 4e
HOBara 6atral1coaa cyMa € Io-HWCKara OT cebecTOMHOCTTAa M MpepasriiefaHaTa HeTHa peannsyema
CTOMHOCT.

Tpu npouclmtﬁa HA MaTepuanHu 3aracy, basaHcoBaTa CyMa Ha Te3H MaTepuajlHi 3aach ce pu3HaBa
KATO PA3XOJ| pe3 NEPHOJa, Mpe3 KOHTO CHOTBETHHAT MpHxoA e mpn3nar, Cymara Ha Besika obeslieHKa
Ha MaTepHaNHMTe 3amacd JO HETHAaTa WM peanusyeMa CTOMHOCT, KakTO M BCHYKM 3aryOu or
MaTepUalHH 3amack ce MPU3HABAT KATO Pa3XOIy 3a MEpUofa Ha obesleHkaTa MITH Ha BB3HHKBAHETO
Ha sary6ure. CyMara Ha eBEHTYATHOTO OGDAaTHO Bh3CTAHOBSRAHE HA CTOMHOCTTA HA 0Ge3UEHKATa Ha
MaTepHaJHUTE 3aTacy, Bb3HUKHANA B PE3yNTaT Ha yBeNMIeHUeTO Ha HeTHATa peal3yema CTOMHOCT,
ce MpU3HABA KaTO HaMalsgBaHe Ha Cymara Ha IPU3HATHTe Pa3X0AW 3a MATCPHATHM 3amiach mpes
Hepyoza, [Ipe3 KOMTO Bb3CTAHOBABAHETO € Bh3HHKHANO.

3.8 AKTHBM ALPKAHM 32 Ipoaxk6a

Karo akTHBH AbpiKaHu 3a npofax6a ceriacHo MC@O 5 ce kiacHpuiupar HeTeKyllu aKTHBH, YHATO
GanaHcoBa CTOMHOCT Ie GbIe BH3CTAHOBEHA MO-CKOPO Ype3 CACNKA 3a Mpofaxda OTKONKOTO upes
nporbiDKaBalia ynorpeba.

AKTHBHTE | IBKaHM 32 TIpof@kGa ce OLEHABAT IO TO-HUCKATa OT OanmaHcoBata WM CTOMHOCT W
CTIpaBe UIHBATA MM CTOMHOCT HaMaJleHa C Pa3XoAUTe To Mpoxakbara.

3ary6a or ofe3leHKka ce MpH3HABAa MPH BCAKO MBPBOHAYANHO WIM [OCTE/BALIO HaMaleHHe Ha
CTOMHOCTTA HA aKTUBH ObPJKaHu 3a Mpofaxoa.

Ileyanba OT MOCITEARALIO YBEIWHeHHE HA CIIpaBelUBH CTOWHOCTH, HaMaleHH C DPazXOIHUTE 3a
npopaxGa  Ha aKTUBM NBPXKaHH 3a MpojakGa ce IpUsHaBa 10 pasMepa Ha obe3ueHKa Ha ChOTBETHUS
aKTMB Hauyciena npexy ceraacio MCC 36 u MC®O 5.

3.9 Mapuunu cpeacTBa

TTapuunuTe CpeicTBa M MApuyHM eKBHBAJCHTH BKIIOYBAT NapUYHW CPEACTBA B 6poit u B GaHKH,
CBOTBETHO B JIEBA M BBB BallyTa.

TIapuyHUTE EKBHBAICHTH C4 KPaTKOCPOYHH, JIECHO 00paTHMH BHCOKONMKBUJHA BIIOXKEHHA, KONTO
CHIBPIKAT HE3HAYNTENEH PHCK OT MPOMAHA B CTORHOCTTA HM.

3.10 CoGerBeH KANMTAN

CoOcTBEHHAT KanuTal Ha JIpyKeCcTBOTO ¢e ChCTOH OT:

OcHOBEH |KalUTan — MOpeacTaBeH IO HOMMHAIHA CTOHHOCT CBIVIACHO cbiebHO pewieHde 3a
perucrpanus.

O61mu pesepBr — 00pasyBaHU OT pasnpereyeHue Ha nevanba, ChrilacHo U3NCKBaHUATA Ha THProBeKus
2aKoH Ha Peny6imka Boirapus u yerasa Ha JlpysxecTBOTO.
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Tlpyru pesepsu — 06pa3yBaHu 10 peleHne Ha obworo cxOpaunue Ha J{py:KecTBOTO OT pasNpeAceHue
Ha (JUHAHCOB PesylTaT M peBaNOpH3alysi HA aKTHBH U IACHBH /TIPEU3IHCIICHAE 33 cepbxuHdnanus /
KkbM 31.12,1997 1.

(DuHAHCOBUAT pe3yiTar Ha JIpy:KecTBOTO BKIIOYBA:

Hepasnpeienea nedanta / Rarpynara 3ary6a ot MpexoXHy TIepHOIH.

TTevanGa / 3ary6a ot Nepuoza.

3.11 THproBckH H APYrU 3aAbJKCHIA U KPEAUTH

Knacuuiupane Ha 3aXbIDKEHISITA U KPEAUTHTE:
Kato er,n'rma W 3afbIDKeHnA ce KacH(QUUHpAT 3a1b/DKeHNA BE3HUKHANHN 0T JVPEKTHO [IPCAOCTABAHE
Ha CTOKH, j!mnym, Tiap¥ WK TIApPHYHY EKBMBATIEHTH OT KpEeAHTOPH.
ﬂpronaq:a.uHo Tesu 3abIDKCHHS W KPEAHTH Ce OLEHsBaT 710 CeOecTOHHOCT —BKINOUBALA
CHpaBe/HBaTa CTOMHOCT Ha MOIYYEHOTO H PasxoJuTe [0 CAENKATa .
Crell TEPBOHAYATIHOTO TIPU3HABAHE KPEAUTATE U 3a/BIDKCHUATAE, KONTO ca Oe3 (ukcHpaH najex ce
OTYHTAT TIO cebeCTOHHOCT.
KpeIuTHTe ¥ 3aABIDKEHVATA, KOMTO ca C (uKchpaH Najex ce OT4uTar 10 aMOpTU3MpaHaTa UM
CTOMHOCT.
KaTto IBITOCPOYHH ce KIaCU(pUUMpPAT 3abIDKEHIIA, KOUTO €4 ChC (UKCHpaH MafexK U OCTaThueH CPOK
1o ManeXa Hajl eHa roANHA OT JaTaTa Ha rajedxa.
Kato kpaTKoCpOTHH ¢e KIacupuuupar 3abIDKeHHS KOUTO ca:

v/ 6e3 (puKCHpaH Mamex ;

v’ ¢ duKCHpaH Nafex M OCTaTbYeH CPOK A0 Majiexka N0 eaHa FoAMHa OT Jatata Ha (nnaHcoOBHA

OTUET

3aeMuTe Ce MPH3HABAT MHPBOHAYATHO TIO CTIPaBe/UTHBA CTOMHOCT, HAMAJIEHA ¢ HANPABEHUTE PasXolW
Mo W3BHPIIBAHETO Ha TPaH3aKIHATa. B IOCHENCTBHe 3aeMHMTE Ce OTYMTAT TI0 aMOPTU3UPyEMa
CTOMHOCT; BCAKA pasiiika Mexay ABDKUMUTE IUIalanus (HeTUPaHu ¢ pasxo/iuTe Mo M3BBPINBAHETO
Ha TpaH3aKIUATE) M CTOHHOCTTA Ha 3aeMa ce TPU3HaBa B 0TYeTa 3a IOXO/WTE TIPE3 NIepHoJia Ha 3aeMa,
KaTO c& M3II0M13Ba METO/A Ha e(eKTHBHATA JIXBA. :

3.12 IlpaBHTeICTBCHH JapeHUs

JIpy’ecTBOTO HE € TOoJyYaBajo JApeHus, KOUTO ChIIACHO MCC 20 ca moMolll OT NPaBUTEIICTBOTO
fnpaBmeJ\cTBeHH AreHIiA W TONOOHH OpraHd, KOMTO MoraT Aa ObAaT MeCTHM, HallMOHAIHU WUIH
MeKAYHApOIAW/ Tojl GopMATa Ha TIPEXBBPIIAHE HA PECYPCH KBM NPEANPUATHETO B 3aMAHA HA MHHAIIO
WM GBIENI0 CHOTBETCTBUE C OMPEAENIeHH YC/IOBHA MO OTHOIIEHWE HA ONEPaTHBHUTE JeifHocTH Ha
IpeAnpUATHETO.

3.13 Janb4uHH 3axbJKEHHS
Tekyl JaHBYHN 3a7bIDKEHA Ca 3abIDKeHHs Ha NpeNpUATHETO BbB Bpb3Ka ¢ TNPHIAraHeTo Ha

JaHBYHOTO 3aKOHONATEICTBO. TIPE,I[CTaﬁeﬂPI ca II0 CTOHHOCTH B CLOTBETCTBHE C TIpaBHNIaTa Ha
CHLOTBETHHS JaHbUeH 3aK0H 34 OTIpelieliaHe Ha cTOlHOCTTa Ha BCEKH BUI JaHBK.

3.14 3agnDKeHUd KBM MepcoHaa

3anbDKEHNa KbM [EpPCOHal W OCHTYPHTENHM OpraHusalny ce KnacHHIUpaT 3anb/DKEHHA Ha
NPeANPUATHETO 1O MOBOA HA MMHAN TPYH TOJNOXKEH OT HaeThi nepeoHal H CBOTBETHHMTE
OCHTYPUTEITHU BHOCKH, KOHTO C€ MW3UCKBAT 0T 3aKOHOIATEIICTBOTO. ChrnacHO W3MCKBaHMATA Ha
MCC19 ce BKIXOUBAT W HAYNCIEHUTE KPATKOCPOUHU JOXONM Ha MepcoHaia ¢ TpousXo/l HemoNsBati
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OTIYCKM Ha NepcoHana W HaYWCICHUTE Ha Oasa Ha pelicTBaulMTE CTaBKH 34 OCHTYpsBaHeE,

OCHTYPUTE/IHY BHOCKM BBPXY Te3H ZOXOIH.
JIpyecTBOTO HsMa TIpueTa IONMTHKA Jia HAUKCIIIBa AbIAroCPOYHM JIOXOJM Ha MepcoHana.

3.15 Hpommm

TTpoBH3Mu|ce NPU3HABAT 110 TIOBOJ, HA KOHCTPYKTHBHU U MIPaBHN 3aBIDKCHNS Bb3HUKHATH B PE3YNTAT
Ha MUHAJY CHOUTHS cBbriacHo usuckBanmatTa Ha MCC 37.

[IpoBusuuTe ce MNpU3HaBAaT M0 HakH-gobpara npubnu3uTeHa OLUEHKAa Ha pPBKOBOACTBOTO Ha
NpeNpHATHETO Ha pasXOfUTe, HeOOXOMMMH 33 YpexIaHe Ha CeralllHo 3aj(bIDKEHHe KbM jaTara Ha
OanaHca.
[Ipu3HaTiTe CYMM Ha IIPOBH3NN Ce NPEpasryiesk/aT Ha BCaka J]aTa Ha OTUCT M C€ NMPEeUsUMCIIIBAT ¢ Liel
Ja ce oTpasy Haii-nobpara Texylua oueHKa.

3.16 Iacusu xLpsxanu 32 npogaxéa MCPO 5

CrriacHo| mauksaHuaTa wa MC®OS5 npeanpusTHero Kiacuduuupa KaTto IacHBH IbpXKaHH 3a
npojax6a, ACHBY BKIIOYEHM B IPyNa 3a W3BAXJAAHE OT ynotpeba. [lacmeure ce oueHsBaTr B
ChOTBETCTBHE ¢ H3HCKBaHWATa Ha MCDOS.

3.17 Meuanda nam 3aryba 3a nepuona

BCHUKH MPUXOMHY ¥ PA3XOHM CTATHW, IPU3HATH 3a EPUOJa, CJe/IBa a ce BKIoUaT B redanba mim
3ary6a, OCBEH ako CTaHAapT Win passicHerue or MCOO u3nCKBar apyro.

3.18 Paszxonu

Jipy/KecTHOTO OTYHTA TEKYyWIO PasXOANTE 32 ACHHOCTIA MO UKOHOMMHMECKH ENEMEHTH U CIICA TOBA
oTHacs TIO (YHKUMOHAIHO TNpeiHasHauyeHue C Len ¢opMmupane pasmepa Ha pasXOAuTe IO
Hanpasnenus u feitHoctu, IlpusHaBaHeTO Ha pasXojuTe 32 pasXoA 3a TEKYIIMA ICPUOA CC H3BbpLIBA
NpH HAYHCIIABaHe HA ChOTBETCTBAILMTE UM NIPUXOJIH.

KBM pasxoauTe 3a AHHOCTTa e OTHACAT X (UHAHCOBH Pa3sXoAu, KOWTO JpyXkecTBOTO OTYHTA U ca
CBBp3aHy ¢ 00nYaitHaTa AEHHOCT.

PasxofWTe cé OTIMTAT Ha TIPMHLMIIA HAa TeKywe Hauucissane. OLEHABAT ce MO ClpaBefIMBaTa
CTOMHOCT Ha MIATEHOTO WITH TIPECTOALIO 32 NJallane.

3.19 IIpuxoam

TIpempUATAETO OTYNTA TEKYLIO MPUXOANTE OT 0OuyaitHaTa JEeHHOCT 110 BUIOBE JEHHOCTH,
HpH3HaBaHeT0 Ha npuxomi‘re €& W3BbLpIIBA MMPH clla3zpaHe Ha IpyeTara CHETOBOAHA IIONTWTHKA 34
CIeRHUTE BUA0BE OIPUXOIM:

INpuxoau |oT npoAaxba Ha CTOKHM , MPOAYKUKA W APYTH aKTHUBH — IpH TIpexBbpIIsTHE cOOCTBEHOCTTA U
TIpeiaBage Ha ChOTBETHUTE aKTUBHU Ha KYIyBaYHTE.

TIpu M3BHLPIIBaHE HA KPATKOCPOUHM YCIYTH — IIpH 3aBbpUIBaHE Ha CHOTBETHATA yeiyra v MpHeMaHe
Ha paboTara OT KIIHeHTa.

TTpu ABATOCPOTHM YCIyTH Ha 6asara Ha eTaln Ha 3aBbpLUEH JO0roBOp.

EtameT Ha 3aBBPIIEH JIOTOBOP Ce ONpe/eN Ha 6a3a Ha HaGpaHHMTe KbM AaTaTa Ha 0THeTa PasXoAu KbM
06110 TpeIBUACHNATE PasX0[u 110 AOroBOpa.

TIpuxoMyi| OT JMXBU — TIPH3HABAHETO Ha JIMXBHUTE 3a MPUXOZ Ce M3BHPLIBA MO METONA edexTuBHATA
JINXBAa.
Tpuxopy OT AUBMIAEHTH - [IPH YCTAHOBABAHE Ha IpaBara 3a Moy JaBafeTo AM.
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IIpuxofMTE Ce OTYMTAT Ha NPHHIMNA Ha TEKyWo HauucissaHe. OUEHABAT e MO CMpaBe/IABaTa
CTOMHOCT Ha NONYUEHOTO MKW MOANIEKAIO Ha noJryyasaHe.

3. 20 Janbum BBpPXY A0X0AA

TBI{}’ULHﬂT JaHBK 32 TEKYIIHA ¥ NPCAXOIHHE NEpPHOAH Ce NMPH3HABa KaTo [TacvB [0 CTEneHTa, J0 KOATO
He e MIaTed. AKo Beue IIaTeHara cyMa 3a TEKYL] U [MPexosieH NnepHoxX pesriuaBa Ab/LDKUMaTa cymMa
3a Te3W MEePHOMN, H3NHITBKBT C€ NMPU3HABA KaTO aKTHB.

Texymure JaHEYHY TacHBH (aKTHBK) 3a TEKYLIMA ¥ IPEAXOJHA EPUOM CE OLICHABAT MO cyMara, Ko-
ATO ce 09YakBa Ha Obje ruiareHa Ha (BB3CTaHOBEHA OT) JANBYHHTE OpraHM TIpH NpuilaraHe Ha JaHbYHK
CTaBKH (1 L:Lam,qnn 3aKOHK), AeHCTBAIIM WK OYaKBAHN Ja BIA3aT B CHJIA KbM JaraTa Ha baraHca.

OTCPOLICHMTE JaHBIH ce IIPH3HABAT 3a BPEMCHHH pasiuKi MEXKAY JaHb4YHaTa OCHOBA Ha aKTHBHTE U

MacHBHTE M TAXHATa OanaHcoBa CTOMHOCT KBEM JaraTta Ha QJHHaHCOBHH OTHET, KaTo C€ H3NQJI3Ba
OamaHCcOBUA METOX HA 3a0BIDKEHNATA.

OTCpO‘-IGH JaHbYeH IacHB ce MpH3HaBa 3a BCHYKH obnaraeMu BpPEMEHHH Pa3nuKH,

OTcpoueH | JaHBUeH aKTHB ce MPU3HABA 33 BCHYKA BPEMEHHU PasNUKY, MOIJIEXKALUN Ha IPHCIIafaHe,
110 CTENeHTa, IO KOATO € BEPOATHO Ja CHIIECTBYBa obnaraeMa neyanba, cpeuty KoATo Ja Morar jia ce
W3TION3BAT BPEMEHHHTE PA3JMKH, OJITEKAIH Ha OpUCITaaHe.

K®M naTara HAa BCeKH OanaHc OPEeQNpHATHETO Npepasriexia HEMpU3HATHTE OTCPOYeHH XaHBYHH
axtuBy. TIpeNpHATHETO [PH3HABA HETPU3HATHTE B NMPEAXOJILH TIepro] OTCPOYCHH NAaHBYHN aKTHBH
70 CTemeHTa, IO KOATO ce ¢ MOABMIA BepoATHoCT Objeuiata ofnaraema neuanba aa TO3BOJIABA
BB3CTAHOBABAHETO HA OTCPOYEH JaHbUeH aKTHB.

EanchoagTa CTOHHOCT Ha OTCPOYCHHTE JaHbYHM AKTHBM CE Tpepasrnesk]a KbM BCska JiaTa Ha ba-
nanca.llpenpuaTueTo Hamansasa Ganarcopara CTOXHOCT Ha OTCPOUEHUTE JAHBYHA aKTHBU JO CTE-
TNeHTa, 10 KOATO BEYE He € BepOoATHO Ja Ob/ie peanusupana focTaThuHa obnaraema neyanba, KOATO Ja
TIO3BOJIABA Oa ce 0ﬂ0ﬂ30TBOpI{ ION3aTa OT 4acT WU e OTCquCH JaHB4YeH aKTHR. Besako T[O,I[DGHO
HAMATICHNE Ce nposBABa 06PATHO IO CTENeHTa, 10 KOATO ¢ CTAHATIO BEPOATHO Ja Ce peausupa I0cTa-
THYHA oﬁﬂal‘aema meyanoa.

OTCpOYEHHTE JAHBUHM aKTHBH ¥ MIACHBH CE OLEHABAT N0 JAHBYHHTC CTABKH, KOUTO CC OYaKBa 1 65
JIaT B CUJIA 32 IIEpHOJa, B KOJMTO aKTUBBT Ce peayus3upa Uil NacuBeT ce ypenu / moracH Bb3 OCHOBA Ha
NIAHBYHUTE CTABKHU (1 JIAHBYHU 3aKOHM), JelicTBAlY WIM OYaKBAaHM [a BIIA3aT B CUIIA KbM faTara Ha
OanaHca.

TeKkymuTe U OTCPOUEHHTE HAHBLM Ce MPH3HaBAT KATO MPUXOJ WM Pa3XOo[ M CE BKIIIOYBAT B meval-
Gata win BarybaTa 3a epuola, OCBEH IO CTENEHTA, 10 KOATO JaHbKa BB3HHKBA OTOTIEPALMA W Chb-
uTHe, KOETO € PU3HATO NIPe3 CHUTMS UK PasiMdeH MepPUoN TUPEKTHO B COOCTBEHUS KaTIuTaJl.

3.21 YyxpxecTpaHHa BAXYTa

Yy IecTpaHHa BalyTa € BCAKA BajlyTa pasnuyHa oT (ysKIMOHANHATA BaMyTa /GBIrapcku Jie/ Ha
TIPS ATIPUATHETO.

CrenkyiTe B 9yKIeCTPaHHA BATyTa ce BIIMCBAT IBPBOHAYATHO BBB (YHKLUUOHATHA BAyTa, KATO KbM
cymaTa Ha UykJecTpaHHaTa BajyTa ce Tpuiara UEHTpalHMd Kype Ha Buarapcka HaponHa BaHka
(BHB) 3a| crOTBeTHATA BalyTa, KbM jarata Ha CHenKata. KypcoBure pasnukd, BB3HHUKBALIM TMPH
YPEXIAHETO HA MApUTHH TOMIMK WM [PU TPEH3UNMCIABAHETO Ha TC3M MApUTHM NOMLUA IO
KypCOBe, PasiTMMHH OT Te3H, 10 KOUTO ca G 3aBelieHi Wk I PEHU3UNCIIEHH TIPEAN TOBA, CE OTYUTAT
KaTo (PMHAHCOBH NPUXOAN HITH (huHaHCOBM pa3XOJiH 3a NePUOAa, B KOITO Bb3HHKBAT.

[MpennpyusTHETO MpaBd MPEOLEHKa Ha BAIyTHUTE IapniHH MO3ULMKY KBbM Aarara Ha (UHAHCOBMA
OTYET 32 Vepuona.

AKTUBYTE W TIACHBUTE, KAKTO W 0GOPOTUTE ca NpeofpasyBaHN BbB BAlyTHATA MM PaBHOCTOMHOCT IO
saKIIOIATeNel Kype Ha Bearapeka Hapogna Banka (BHbB) kbM natata Ha bananca keM 30 torn 2012 1.
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(1 Erpo = [1.95583 nera). JlesnT ¢ QukcupaH KeM eBpoTo (ripeau Tosa 'epmanckara Mapka) oT | tonn
1997 r,, no kypc 1 EBpo = 1.95583 nesa.

3

22 CYeTOBOAHH NPEJNONOKCHIS i NPHGIMIHUTCIHA CUCTOBONH NPEUEHKH

B pesynTaT Ha HECUCYPHOCTTa, MPHCBIUA Ha NEIOBATAa ACHHOCT, MHOTO CTaTuu OT (UHAHCOBMTE
OTYeTH He|TOUTEKAT Ha TIpelu3Ha OLeHKa, a CaMo Ha mpuONIH3HTeNHa oueHka. IIpubnusurenHnTe
OLIEHKY C€ |OLIEHABAT Bb3 OCHOBA Ha Half-akTyallHaTa HANMYHA M HaAekKAa nHhopMaLKA.
Tpunoxernero Ha MeXOyHapOAHUTE CUETOBOIHM CTaHIAPTH H3WCKBA OT PBKOBOACTBOTC Ja
IPUIONKA |[HAKOM CYETOBOJAHM NPEINONOKEHUA M NPUONM3NTENHM CUCTOBOIHW TIPENEHKH NpH
M3rOTRSHE HA TOMMIIHYA (MHAHCOB OTYET U NPH ONPEAEsHe Ha CTOWHOCTTA HA HAKOH OT aKTHBUTE,
[acHBHTE, | IPUXOJATe W pasxojute. BCWdKM Te ca M3BBPIICHYM Ha OCHOBaTa Ha Hai-nobpata
TTpenenKa, [KOATO € HalpaBeHa OT PHKOBOACTBOTO KbM [aTaTa HA M3COTBAHCTO Ha (PUHAHCOBUA OTYET.
TIpubnu3nTENHAa OUEHKA TIOAJIEIKAT Ha Npepasriesikaate, ako HACTBIIAT IPOMEHN B 0OCTOATENCTBATA,
Ha KOMTO ce 6a3upar, uid B PE3YJITAT OT NONyYeHa HOBA MHpOpMAaLYsl, M TOMbIIHUTEIHO HaTpynaH
OIUT.

EdexteT OT TIpOMAHATA B CUETOBOJIHA MPHOIM3NTENHA OLEHKa, Ce NMpH3HaBa MEPCIEKTUBHO Ype3
BKJIIOUBAHETO My B revyanbaTa uimm 3arybara 3a Iepvofa, ako MPOMAHATA 3acArs camMo TO3W MepHoz
1 nepuorla Ha npoMsHaTa ¥ ObAeUI NepHoAHr, ako TIpoMAHATa 3acAra 1 JBaTa.

JToTONKOBA, JTOKONKOTO MPOMSAHATA B CYETOBOJAHATA MPHONM3NTENHA OLCHKA BOAM JO NPOMEHH B
AKTHBHTE 7 TMACHBUTE, WU Ce OTHACA JO KOMIIOHEHT OT KaluTania, TS Ce MpH3HaBa Ype3 KOpUTHpaHe
Ha GajaHcoBaTa CTOWHOCT Ha CBBP3aHHMA aKTHB, MTACHB MIM KOMIIOHEHT OT KalluTaja B TepHoJa Ha
IIpOMSHATA.

3.23 I'pemxn

I'pewiku no cMUCHNA Ha MCC 8 morar na Bb3HMKHAT BBB BPb3Ka C [IPH3HABAHETO, OLEHIBAHETO,
NPEACTABAHETO WIIH ONOBECTABAHETO HA KOMIOHEHTH oT (unancoeure otverd. IloTeHUManHUTE
TpelKd 38 TEKYLUHA INEePHON, OTKPHTH B CBIIHA, C€ KOPHTHPAT npeuu d}mlaﬂcosme OTUETH Ha CE
omobpAT 3t nybnukyBaHe. BBOpekM TOBa, TPELUKH TTOHAKOra c& OTKPHBAT B MOCNTEABAI NEPHO] H
Te3W FPELIKH OT NPEIX0HH EPHOMIN CE KOPUTHpAT.
[IpeAnprATAETO KOPUTHPa ChC 3a/iHA JaTa CHIICCTBEHATE IPELIKM OT 1IPEIXOHH MEPUOAN B IBPBUS
¢unancos oTuer, onoOpeH 3a MyONHKyBaHe ciell KaTo ca OTKPUTH Ypes:
v/ IpeM3uuCIMBaHe Ha CPaBHUTCITHUTE CYMM 3a IPEACTABEHUA TPEAXOJIEH NCPHOA, B KOHTO €
BLRHUKHAJIA FpelnKa;
v/ B ¢nyuail, ye rpelikara e BR3HMKHANA Npeu Hai-paHHO TPCACTABECHUA MPEAXONEH TEepUOL,
Nper3YrcisiBaHe Ha HauaJHOTO Callj0 Ha aKTHBUTE, TACHBUTE M KAlliTaNIa 3a TO3U NePHOJ.
['pellka OT MPEIXOACH NEPHOJ C& KOpUrupa MOCPEACTBOM IPEH3HUCIHIABAHC CBC 3adHa J@aTa, OCBEH
aKo e MPaKTHIeCK HEMPHIOKUMO Ja ce ONMpeeH HAKoH oT crenuburnite edekTd 3a Meprnoaa i
KYMYJATHBHUSA e(eKT OT TasH Tpellika.

3.24 OuHAHCOBH MHCTPYMEHTH

DUHAHCOB MHCTPYMENT € BCEKH OTOBOP, KOMTO Mopaiia GPHHAHCOB aKTHR 33 NaNeHO NPEANPHATAS U
(pMHAHCOB| TIACHB WJIM KalMUTANOB WHCTPYMEHT, 3a ApYro MpEANPHATHE. IpeanpuATHETO TIPH3HABA
(uHaHCOB | aKTHB UMM (UHAHCOB MacuB B OanaHca, KoraTo CTaBa CTpaHa 10 IOTOBOPHUTE YCJIOBUA HA
(pHAHCOB UHCTPYMEHT.

@H‘H&HCDBfTe AKTVIBY ¥ TIACHBHU Ce KIacHuIMpaT ceriacHo u3nckeanusta #a MCC 39.

Tpy MbPBOHAYATHOTO NPH3HABAHE Ha (MHAHCOBUS AKTUB MM (PHHAHCOBHSI [1ACHB, IPEANPUATACTO I
NpH3HABA JIO CTIPABEATHBATA UM CTOMHOCT, MITIOC, B CIy'as Ha GUHAHCOBH aKTHBH W (pvHaHCOBU
TMACHBH, KOMTO HE CE OTYMTAT 1O CIpPABEANMBA CTOMHOCT C TPHU3HABAHC B OTYETA 3a TIPUXOAUTE M
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pasxojuTe

TPpaH3AKIHOHHHUTC pasXodd, KOWUTO €€ OTHACAT AHPCKTHO KBM IIpH,IiOﬁHBaHETO HIH

|
W3aaBaHeTo Ha (HHAHCOBH aKTHBU WM (UHAHCOBH I1ACHBM.

Cnen NMbPBOHAYANHOTO TNpPHU3HABAHE MNPEINPUATHETO OUCHABA @PI[—I&IICOBI-ITB dKTHBH IO TAXHAaTa

crpaBse i

Ba CTOIHOCT, Ge3 ma ce npucnagara pasxoauTe mo caenkara, KOUTO 6uxa ce W3BBPIOUITH

nmpu mpomakba WM APYr BHJ U3BIKTaHe OT ynorpeba, ¢ u3Kmiouellne Ha clydauTe, Kacaeluy

CJICOHHTE E

v 3ag
Me

v Ib
H3

v uH
na

Cnen

HIOBC AKTHBH!

M W B3eMaHHA, KOHTO €€ OLCHABAT M0 aMOPTH3Hpala CTOHHOCT C W3MOJ3BAHETO HA
Toda Ha GC])CI{TI’IB'HHH JIUXBEH NMPOLECHT,

piKaByM H0 Tanesk HHBECTHLUMH, KOUTO C€ OHEHABAT NO aMOpPTH3HpaHa CTOHHOCT ¢
[IQJISBAHCTO HAa METOHAA Ha erBKTlr‘lBHH]I JIHXBEH NPOUEHT,

BECTHLHH B KANUTATOBH MHCTPYMEHTH, KOHTO HAMAT KOTHpaHd l1azapHa IEHa Ha aKTHBCH
zap 1 YAATO CripaBelJInBa CTOMHOCT He MOJKE Ja CE OLSHH TTaleiIHO,

MbPBOHAYANIHOTO NPU3HABAHE, TIPEANPHUATHETO OLEHABA BCHMKL (I)HHaHCOBH TaCHBH I10

aMOpTU3HpaHa CTOIHOCT ¢ IIOMOIITA Ha C(I)eT{THBHHJI JUXBECH METOZ, € M3KJIFOUECHHE Ha.

1/(1)14

IIpeanpus
(uHaHCOB

[HAHCOBH MTACHBY OTIHTAHU MO CIIpaBeIiBa CTOHHOCT B Ticandara UiM sarybara.

HETO OTIIHCBA Cl)'ﬁHaHCOB aKTHB, KOTATO JOTOBOPHHUTE Tpasa BLPXY [TapHIHHTE MOTOLHM OT
5 AaKTHB €a W3TEKIH MM KOTaTO NMPEXBBPIL []JHH&HCDBHH AKTHE 1T 'rpal-rccbepa oTroBapsa Ha

kputepunte Ha MCC 39 32 oTnucBane.

IIpenpuatnero ornucea (JWHAHCOB TACHB KOraro Tol e MoraceH, TOSCT KOTaro JOrOBOPHOTO
3a,u'bmerIc € OTNagHAaJ0, AHYIMPaHO MK CPOKET MY € U3TEKBI,

TMeyantu
TIACHBU Ce

3.

Cry:xuren
tdopMarTa B
3amMAHa Ha

Hpy:xecTts
BKJIFOUNTE,

v\ oo
HH
3a

3ary6u OT TpoMAHA B CIIpaBe/IMBa CTOMHOCT W OTNMCBAHE HA (DHAHACOBU AKTHBU U
otunTar chraacio MCC 39,

25 Cpejxu 1o NJIAIIANAS, 623HPAHH HA AKIHI

uTe (BKIIOYMTENHO AWPEKTOpuTe) Ha JIpY)KECTBOTO HE IOJIy'idBaT Bh3HArPaXACHHMA MOX
a CASNKH 110 IIalldaHusd, 6&3HpaHH Ha aKU{M, KbASTO CITVIKUTE/ITe HPETOCTaBAT YCIIYTH B
AKIIUH MM TIPaBa BEPXY aKIUH (,,CAENKY, YPeXKIaHN CbC COOCTHEN KamiTan”).

oro npunara MCPO 2 nipy OTYATAHETO Ha BCHYKH CACIKM 34 1UId1Hane Ha Oaszara Ha aKIuu,
NHO:

enKM sa IJamaHe Ha Oasara Ha axkl|M, YPeskJaHH Ype3 u3jaBaHe Ha KanuTaloBH
CTPYMEHTH, TIPH KOMTO TPEATIPHATHETO MOJy9aBa CTOKH HIIH YCTIYTH KaTo Bh3HAIPax/ICHAE
KaITATANOBU WHCTPYMEHTH Ha CAMOTO TIPSANPHATHE (BKIIOMMTCINO aKUU{ M ONIMM 32

aK
v ¢

i),
eJIKM 3a IUTallaHe Ha 0asara Ha akUuuy, YpekmaHd 'pe3 H3jaBaHe Ha KaluuTAIOBH

MHCTPYMEHTH, YIPH KOWTO TPEANPUATUETO MNPHAOOMBA CTOKH MM YCIYTH, KaTO MoeMa

34

p

(Hll'l

LIDKEHVS KbM HOCTABUMKA HA Te3W CTOKM WIM YCIyrH 3a cymuTe, GasMpany Ha LieHaTa
1 CTOIMHOCTTA) Ha AKLMUTE Ha MPeRNpUATHETO MM Ha APYTH Karlii1a/10BH MHCTPYMEHTH Ha
eAMPUATHETO;

o CARIIKH, MU KOWTO NpEANPUATHETO IONMyYaBsa WIM TPUAoOHBA CTOKM MM YCIYrH W IpH
KO

pife
ca

Hpy:xecTs:
Ha aKIuH,

HTO YCTOBHATA HA CIOpasyMeHHETO NpPENOCTaBAT WIW Ha UPCAMPUITHETO, WIH Ha
CTABYMKA HA TE3W CTOKH WM YCIIYTH BBb3MOMKHOCT 32 M300p Janiu MPpenpUaTHeTo Ja ypean
elIKaTa B TapHYHU CPEACTRA MM YPe3 EMUTHPAHE Ha KallW TaJIOBII MHCTPYMEHTH;

0TO TIPH3HABA [OYYEHHTE NIH TIPHAOGHTH CTOKA 1 YCIYTH B CAC/IKIL 3a IUTAliaHe Ha Oazara
KOT2TO MOJIyYH CTOKATE WM C MOMy4aBaHeTO Ha YCIYTHTE.
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Koraro cToxuTe ung YCIYTHUTE, MONYYCHI HIIN ﬂpH,E[DﬁHTH B CHAENKa 34 I1aliaHe Ha fazaTa Ha aKkUn H,
HE OTroBapsAT Ha YCIOBUATA 3@ NPU3HABAHE KATO AKTHBHU, TC C€ NPU3HABAT KaTo pasxoam.

Koraro c1J=01(uTe WM YCNyruTe ca NONYUYeHH KaTo TpecTalis cpelily J4IoBe MJIH aKuuu Ha
NpeNpUATHETO TPaH3aKIUATA Ce OUEHABA 1O CNpPABEMIMBATA CTOINOCT Ha IONYYEHHTE CTOKM U
YCIyIH Ha aTaTa Ha MO/Ty"aBaHeTo MM, KOraro TOBa & BE3MOKHO. AXo clipaBelUIHBaTa cTolfHOCT He
MOKe Haﬂexano Ila ce OIleHH, TOTaBa TPaH3aKUHATa ce TIPHU3HABA IO CNpaBeIHBAaTA CTOWHOCT Ha
KanuTana, KoilTo TpeInpusTHETO U30aBa KaTo HacpelnHa IpecTalus .

Axo ,I[pynﬁec"raom TpaOBa Xa MmoracH 3ab/DKEHHETO ¢ NMapu B Opoit miv Jipyri aKTHBH , TO OTYATA
caenKara ‘.”fn’ H eleMeHTHTE Ha CIeJIKaTa Karo ypeaeHa ¢ mapuinn cpelcrba B ﬁpuﬁ. OcTtananara yact
Ha ¢cAclKaTa ce ﬁasupa HAa KalliTalla

3.26 Cepp3and JHUA U CAETKH MEKAY TAX

[peanpuaTnero craspa u3uckBanuaTa Ha MCC 24 npu onpeziensaHe H OHOBCCTABAHE HA CBBP3AHUTE
mina. CHeNka MexIy CBBP3aHH JIMLA € TPeXBBPIAHE Ha PeCypeH, yCnyrd Ik 3aAb/DKEHHT MEXIY
CBBP3aHH Jintia Oe3 pa3iika Ha TOBa, JaJli Ce NpHiara HAKaKBa LEHd.

,Haro JloM -Benrapust ,, AJl XOIAUHT ONOBECTABA CIEIHNUTE CBOM UbIICPHA NPYHKECTBA, BKIMNOICHH
BEB (PMHAHCOBHS OTHET :

Tpykecrso 30.06.2012 I
| pasmep CTOIHOCT (X.JIB)
 Meura 90” AJl, rp.Codus 99,28% 2 144
Konmno” AJl, rp.Kazannek 08.61% 1390
HIB - Komepc” EQOMN,
rp.Codust 100% 5
Arpoxon,a. HII 0011 60% 3
Obuto. e B 3542

,Ham JToM-Benrapus” Al Xonauar onoBecTABa ClEAHATE APYTH CRELP3ATNT JIMLA:

Acolupany TIpeANpUATHS B dykOHHa:
“Hopﬁep'r Texctep OyyaxoucynTuHr” I'MOX I'epMaHus — yUacTHE B KallHTana

MasuiHCTBEHO yyacThe:
& I/IHcmTyT no 3asapssade “ rp. Copus
- om Her” AJl rp. Codus

MaskopuTapeH cobcTBeHNK Ha JpyKecTBOTO !
- Annpeii Visaros TeHes

3.27 | JInzuHr

CwrnacHo MCC 17 NH3MHTOB AOrOBOP C& Knacuuuupa Karto GUHAIICOB JIM3KIIT, aKO NPEXBLPIs Mo
CHIIECTBO| BCHMKY PHCKOBE W HM3TOAM OT COOCTBEHOCTTA BBPXY AKTHRA. JIM3HHrOB JOTOBOp CE
}CJ'[&CI*IC])H'I.IHpa KaTo onuepaTHBEH NU3HHT, aKo HE TIPEXBEPIA MO ChICCTRO BCUYKHA PUCKOBE M H3I0IH

oT coDCTBEHOCTTA BBPXY aKTHEA.

3.28 Horosopu 32 CTPOMTENCTBO
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JloroBop 32 CTPOMTENICTBO € JIOrOBOp, B KOMTO € ZOrOBOPEHO KOHKPETHO H3rPaXIaHe Ha aKTUB WM Ha
CHLBKYIIHOCT OT aKTHBH, KOHTO €4 B TACHA B3aHMHa BPb3KA WM B3auMHa 3aBUCHMOCT 110 OTHOINEHHE
Ha TAXHOTO NPOEKTUPaHe, TEXHONOIH 1 QYHKUNMA, KpaiiHa LeN NN TIpeaHasHaYeHHe.
HoroBop Ha fasa Ha TBBpAA LieHa ¢ JIOTOBOP 3a CTPOUTENICTBO, KOWMTO € CKIIFOMEeH Ha TBBPAA JI0roBop-
Ha TieHa WITH TRBPIA €AMHIHA LeHa Ha FOTOBHA TIPOAYKT, KOATO B HAKOM Citydan ¢ 0OBbp3aHa ¢ Kiiay-
31 34 [MOBUINIABAHE HA PA3XOJUTE.
JloroBop Ha faza “pasxo/M TUIFOC” € JOTOBOP 3a CTPOMTENICTBO, MPH KOUTO C& BLICTAHOBABAT JOMyC-
TUMUTE WV ONpeAeNIeHHTe 10 APYr HAUWH PasXou ILIOC TPOLENT KbV Te3W Pa3XoAu U TBBPIO
BB3HATpAKACHHE.
ﬁpuxonu'r'e TIO JOroBOpA BKIIOYBAT:

1. TBpBEOHAYANHATA CyMa Ha NIPUXOJA, IOr0BOPEHa B AOTOBOPY;

2. W3MEHEHWs B CTPOMTENHWTE pabory, W3MNAIAHETO HA WCKOBe W MATCPUANHA CTHMYIH IO

CTEMEeHTa, B KOATO € BEPOATHO Te Jia A0BefaT A0 Pealu3upanic 1id [IpHXo i( H CBIUTE MOTAT Jia
G'b!,uaT HaJIeXAHO OLEHEHN. i

TTpUXOAHTE IO HOTOBOPA CE OLEHSBAT [0 CIpaBeTHBATa CTOMHOCT 11d 110J1yHEHOTO UITH MOANExKAIIo
Ha TIOMy9YaBaHe Bh3HarpaxieHne . OUeHKaTa Ha IPUXORHUTE TI0 JOI0B0Pa CE LIIMAEC OT MHOKECTBO
HECUIYPHOCTH, KOHTO 3aBUCAT OT pesylTaTuTe OT Objemu cuOutus .  Hecro mpuOnusuTeNnHuTe
omeHKH TpA6Ba Aa GBIAT TpepasIekAaHu BCIEACTBIE HA BE3HMKBAITETO Ha ChO1ImiaTa 1 paspeluasa-
HeTo Ha r?eourypﬂocrm‘e . CnenoparenHo, cyMara Ha TIPUXO/MIC [10 JOIrOBOpa MOXe ja ce
YBEJINYaBa UM HaManasa fpes pasnuYHuTe TIeprHoaY .

Pazxogure 1o AOr0BOpa BKIIOYBAT!

1.Pasxonu, KOUTO ca MPSKO CRBP3aHHU ¢ KOHKPETHH IOTOBOP:

v/ pa3xo[y 3a TPy Ha 06eKTa, BIITIOUHTEIHO HaJ30p Ha obekra;

v/ pa3xojH 3a MATEPHANTH, M3NON3BaHM TIPU CTPOUTENICTBOTO;

v 'limopmsauﬁa Ha MalIMHuTe, 000pyABAHETO H CHOPBKETVTA, 112 NO3LAHY IO JOTOBOPA;

v/ pasxomu 3a NPUABMXKBAHETO HA MAIIMHMTE, 06OPYIBANICTO, CHLOPHIKEIHIATA K MaTEPHANUTE
710 ¥ OT MJIOLUAAKATA Ha U3NbIHEHUETO Ha JOTOBOpa;

v pasxonu 2a HAaeMaHe Ha MalluHu, 060pyIBaHe H ChOPBIKCHI]

v/ pasxony 34 IPOEKTHpPaHe ¥ TeXHMYECKa MOMOII, KOUTO IIps Ko ca CBBP3aHH € JOT0BOPa;

v/ TpUGIM3UTENHY Pa3XOAM 32 pabOTH MO H3BEPUIBAHETO 1ia KOPCKIIMM | pPaGOTH TIO rapaHiy-
OHHATA TIOMAPEKKA, BKIIOUHTENHO M OUaKBAHHUTE TaparuiiolHIl PA3XO/IL

v/ HMCKOBE OT TPETH CTPaHH.

Tesu pasxoau Morat a ObAaT HaMalleHH C EBEHTYATHN CIIyJaifiv [IPUXO/H, KOUTO HE Ca BKIFOUCHH B
HPUXOIMTE TI0 IOr0BOpa, HAPUMED, TIPUXOMH OT mpoakbaTa Ha W3IMLIHK MaTepUaId U mpofaxoara
Ha MalﬂﬁHrlTe, 000pyABAHETO U CHOPHKEHMATA B Kpas Ha JOTOBOPA.

2.Pasxonu, KOMTO C& OTHACAT KM JEiHOCTTa IO JIOroBOpa KaTo LANo W MOrar jaa Gwjar
paaneneneHn KBM JOTOBOpA: -

v/32CTpaxoBKY;

v/ pasxojii 3a TIPOEKTHpPAHE M TEXHUTECKa TIOMOLL, KOMTO HE Cd KO CHHP3AHM ¢ KOHKDETEH
JOroBop; 00IOM PasXoiu TI0 CTPOUTENICTBOTO.

3.JIpyru pasXoiW, KOMTO MoraT Ja OBEAaT KOHKPETHO NauMCICHH Ha KIMEHTa CBIIACHO
YC/IOBYATA HA JOTOBOPA - MOTAT Jia BKIFOUBAT HAKOM OOII aiMIHHCTPT!BHI PasXOi i pas-
XOAM 3a pasBoifHa MEHMHOCT, 33 KOMTO B YCJNOBHATA I1i4 JIOTOLUPA € TPEeBMIACHO
BR3CTAHOBSBAHE

Pa3sxo/ATe [0 JOTOBOPA BKJIIOUBAT PasXOJy , KOWUTO € OTHACAT KbM Jia/iclind N0r0BOp 3a IEPUOJa 0T
JlaTaTa HA BH3/ATAHETO JI0 OKOHYATENHOTO My M3mbIHeHWe. Pasxoduie obaut, KOWTO ce OTHAacAT
[PAKO KM JANeH IOroBOP i KOUTO Ca TIOHECeHN BB BPB3Ka ChC CKJIIOHBAIIETO Hil JIOTOBOPA, CHILIO €
BKJTIOUBAT KATO HacT OT Pa3xouTe Mo HEro, ako Morar Aa OBJaT oupe/IeseHi TOOTASTHO W HAIEHIHO
OIIEHEHYU 1 € BEPOATHO, U€ JAOTOBOPBT e Obae ckytouer. Koraro pasxoiuTe, HATPaBEHH MO CKIOY-
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B4HETO Ha
BKJIHOUBAT

Pazxomm, &
pasmpeznen

Joroeopa, ce MpPH3HaBaT 3a pasxo] 3a Iepuoja , npes KO
B PasXoauTe 10 J0r0BOpa, Korato HoroBOpLT © CKJTHOYEH IIPe3

SHU KBM JaZeH JOTrOBOp, € H3KIIOYBAT OT pa3xo[uTe 3a TO3H

3.29 CnOuTHd cel AaTATA HA DajanHca

CLOuTHS cel naraTa Ha Ganadca ca OHe3u CbOUTHA, KaKTO OIarorpiin

KOMTO Bb3HMKBAT Mexcly JaraTa Ha GanaHca M Jarara, Ha KosTo Quuaiic
myOnukyBaHe.
PasrpaHudaBar ce JBa BUa ChOUTUA:
v Tak@Ba, KOWTO JOKA3BAaT YCIOBUS, CBUIECTBYBAIW KBM NaTd
¢BOMTHS CIIeT AaTaTa Ha Gananca);
aKWBa, KOWTO Ca ITOKAa3aTeNTHH 3a YCJIOBHA, BB3IHKHWII
\HeKOPUTUpPALIY CHOUTHS CTe aTaTa Ha Gatanca).
JIpys*kecTBOTO KOPHUIUpPA CYMHTe, IPH3HATH BbB (PMHAHCOBUTE OTUCTH,
CLOWTUS CIIe]] IaTaTa Ha Gaanca 1 0CHBPEMEHABA OTOBECTABAHAATA.
[IpeanpusTHETO He KOPHUTMpa CyMWTe, TIpU3HATH BBB (PUHAHCO)

v

HexopurupamuTe chOUTUA cnex Aarara Ha Gananca. Koraro Hekopuiy|
Ha GanaHca ca TONKOBA ChHIUECTBEHH, Y€ HEOMOBECTABAHETO & 1105
notpeburenuTe Ha HUHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKH peLiciid

clesEaTa HE(OPMAIHSA 33 BCAKA CHLIECTBEHA KATErOpHs Ha HEKOPHTHaL

Ganarca:
v/ eCTEcTBOTO Ha ChOUTHETO;
v ouenkata Ha (duHancoBns My ehekT WM U3ABIEHWE, Ue Taki
l{anpaBeHa.

3.30 OTtuyer 3a NapUYHHA MOTOK

TTpueTa e MONKTAKA 32 OTHUTAHE W TPEACTABSIHE HA MAPHIHATE IOTOIH T
[TapuyHuTE TIOTOLH €€ KIACH(PULUHMPAT KaTO TApMYHH IIOTOLH OT:

v
v
v

Oﬁepamsﬂa neliHocT
HMuBecTHUMOHHA JeiiHOCT
@duHaHcoBa AelHOCT

3.31 OTyer 3a MPOMEHHTE B COOCTBEHMS KATMHTAJ

TIpueTa e CYeTOBOAHA TIOJIATHKA JIa CE I3rOTBS OTYETA YPE3 BKITIOUBAHC
v Herna neyan6a u sary6a 3a nepuosa
v'  CangoTo Ha HepasnpeleleHaTa neuanta KakTo U IBVKEHHA T 3¢
v BeuukuM CTaTMM HA TPHXOAM WM pasxojw, mewanba win
nepictammre MCC ce mpusHaBaT AWPEKTHO B COOCTBEHI KA1
KymynatupeH edeKT OT IIPOMEHUTE B CHETOBOJHA TMONMTHMKA i
cvoTeercTBre ¢ MCC 8
[IpexBbpiIgHe 1 pasnpeene e Ha KanuTal Mexkay COOCTBeHUINTE
HacThnuauTe MPOMEHH B PE3ylTaT Ha BCHYKH M3MEHCHHE IO HCHM
KanuTa.

o ca 1lanpaBeHu, Te He ce
cnensani Mepuox.

COMTO HE Morar Ia ObJaT OTHeceHM KBM JOTOBOPHA JCHIIOCT WM He MOraT ja 6nIaT

LOIOBOP 3a CTPOUTENICTBO.

111, Tak: H HedIaronpuATHY,
BUTC OT'ICTH ca 000peHn 3a
a Ha baranca (KOpHTHpaLH
cnen jarara Ha OanaHca
3d Jla 0Tpasyd KOPUTHPAIIUTE

0
L

i OTucTH, 38 JAa OTpasH
valnuTe oLOMTHA cllen parara
JMI0 110 cIIOCOOHOCTTa Ha
| IpEINpHATHETO OMOBECTBA

1010 ChOHTHE el Aarara Ha

BA OUEHKA HE Moxke Ja 0pme

0 [peKyst METOM.

[ RICRORIE

1'v0d, KOUTO B PE3YNTAT Ha
R

iy HaMcHTAIHY TPEKH B

cHenemMen T Ha coOCTBEHMA




