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r aapec Ha KopecnofiaeHl{m:
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'MaapnA" Ne 30, er.2, arl.4.
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rcTxrlrroHria 6aFKa AA

urT oTqeT e xllAxBuayancll oTqeT Ba flpeanpxqTllelo'

ra AeiiHocr x ocHoBBa AeiiHocr/u Ha npeAflpltsruero:
tHe, ynpaB,relrre, orter*a r.r npoaax6a Ha yqacr t B 6rnmpcKl'r u qrDlqecrpaHl'I

, [pnao6uBaHe, oqelrKa tr [poA&k6a sa nareufl, orcrbnBaue Ha trqeu3l'Ill 3a u3not3Balte

Ha apyxecTBa, B (otTo xoJr,qtrHfoBoTo apyxecTBo yqacTBa! ill la otPaHe Ha Apyl(ecrBa,
onaxHfoBoTo apyxecrBo yrlacrBa, Bctxal€a npoa3Bo,qcrBeHa u 'I'I'proBcI(a aeffHocT -
Ia ctc 3aKoli.
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Aara Ha ra try6,'r{K}tsaHe : 16.08.2012 r.

'TIaur -E6map1fi" AA - Xonansr e axurofiepHo npyxecrBo, pertorpipaEo B CotDriicxr'I

lpa,acxu flo OxpMerio Aeno lvr 13530 or 1996 roalrsa I,I Bn caHo B TlproBcr(lls pertcrbp KbM

BnucsaBlrrra" Ha 26.02.2008 ro,q.
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ll. 6a3a

1. Ea3a

[3toTBtHe Ha dxHaHCOBUTe OTqeTU U nplroxeHM cqeroBoAHM norurul{u

a r3rorB9He

oTqef e IBfoTBeH c6flracHo tl3ucxBal jqTa Ha 66lrapcKom cqeToBoaHo

B HaqrroHaJrHara Balym IIa Peny6JrnKa 6Hu-apl,lt - 6snmpcxl' neB.

Or I sl{y 1999 roALIHa 6Gtlrapcl(tttr neB e c Oqkcfipafi xypc RlM eBporo: 1 95583 neBa 3a I eBpo.

T HA CyMUTe npeIOTaBeHU B5B (bUHaHOOBnt OTqeT e B Xrlntnu 6llnapcKx JIeBa

oTqeT e r4mTBeg tt B oGoTBeTcTBIte c fi3llcKBallttTa Ha MexJryfiapoatrrTe cTagnapTu 3a

orqeTgocr, ny6rlRyBarM or MexuyEapo,qHl'lt clBer Ilo cqeToBoaHu crag.uapTn. Bcxqxu

' OnHancoB orirer e u3rorBgH B c6orBercrBte c fi3tcKBaHrfiTa Ea Mex4/Hapoalflr

sa OrlraHcoBr.r orqerll O4COO), DpueTIr or KoMtcttra Ha EBponeick[t c}Io3

qHn cTaHAapTIl 3a olrHaHCOB],r OTqeTIl Ca ny6JruRyBaHu oT Mex4/Hapoftfltt c6BeT rlo

cTarrnaPTx, B cr{na 3a nepuoaa rra rcroTB'Ir€ Ha Te3Il KOHCOntnUp?tHtl QI IaHCoBIT oT'IeTt,

ca flpx
EBpon€

or EBpoleiicKrt cclo3 qpe3 rlporleA?a 3a o,qo6peBlle, yoralroBeHa or KoMxcll'ra Ha

c!Io!,

2. n3A eHr4e 3a clolBeTclBre

Cnopea 5a(oBoaareromo phKoBo,uoTEoro Tpt6Ba aa IBrorBt Hel(onconxalpag ouHaHcoB

oTqeT 3a duxaHcoBa roAnH4 kotrro Aa ,{aBa BtpHa t qecrEa [p€AcraBa 3a cbcro,I tero Ha

,{pyNec K6M OTqeTHTUI fleprloA Ll HerOBtiTe QllE:lHcoB'l pe3yrTaTl',I.

IIolBrpx,AaBa, qe e nplnarauo nocteaoBalEjllro aqeKBalrta crlgToBonHa nonmuKa lI qe flptr

Ha (buBagcoBr,l' orqeT ICEM 30.06.2012 r. e ona3ed fipftHqlllr6T lla npeAlla3lniBocrm np'l

ar{lrBllTe, [acIrBHTe, nptn<olrtTe x pa3xo,Il'lTc.

cGtqo ral€ rlorBbpil(Ia3a, qe ce e rDtUGpxaJIo IGM AeficTBaDIrTe Mex4alraponHlr
oueHrara

3a OrHaEcoBa orrrerliocr (MCOO), Karo orflrallcoBl're orqerfi ca rB|orBeHu Ha flpl{Hqtma Ha



Ha eBeEry

npe4npurlte.
ro e oTfoBopHo 3a KopeKTHoro BoaeEe Ha cqeToBoatitllE penncTplJ 3a Ilenecbo6pa3lloTo

Ha aKTUB,rre n 3a npeanprreMaHero Ha Heo6xo.a Mltre Mepld, 3a ,B6trBaEero ,l or(puBaHero
3lroyloTpe6* t npym Hepe,qsocTlr.

orqer e r'3rorBell npu dIa3BaHe nprfitll{fia Fa r4ompuqeckaTa qeHa.

Ha IrOCOTTeHUTe no-.qony npoMgdegfi cTaHAapTn e 3a,4l'JuKxTenHo 3a Apyt(ecTBoTo 3a

nepxoll] unoqBarqM Ha u cneA I rHyapfi 2005 r, :

I (rlpoMeFes npe3 2003 r.) flpeAcraBtEe Ha o]{llaHcoBltt oFIerIt
M
M

2 (rpoMeHes npe3 2003 r.) MarepualHu 3alacu
3(npoMeHes np$2004 r.) Eusreo Kov6rsaluu

8 (npoMeHes rlpe3 2003 r.) CqeroBo,qqa non rnK4 npoMeHl,l B cqeroBoAl{rre npt6nrctrrrllflu
fi rpeltrKll

10 (IIpoMeEerI flpe3 2003 r.) c66ur]rt clea aarara Ha 6anasca
12 ,qaFEqn B6pxy ,qoxoAa
16 (npoMeHeH npe3 2003 r.) I,lMoM, Maufifitr osoprxesut
l8 llpuxoar
1 9 noxoAu Ea Haertr nuqa
21 (flpoMeHeH npe3 2003 r.) EOeKrIr or npoMesme r o6uer*ure rypcore
23 Pa3xoru rlo Baer'di

24 (rIpoMeHeE npe3 2003 r.) O[oBecrtBaHe Ha cB6psaHl,l ruqa
27 (npoMeHeH [pe3 2003 r.) KoHcorLrA[paHLI 4 I4tAI'IBItryanHq ouHaHcoBl'l or'leru
28 (npoMeseE IIpe3 2003 r.) I{EBecrrIrpIr B acoquupiM[ npeAlplrtMt
33 (npoMeseH [pe3 2003 r.) AoxoAu Ha alqut
34 MeXAaHro cqgroBoano oruurane
36 (npoMeses npe3 2004 r.) O6e3qesKa Ea aKrfiBrt
37 npoBr8nr! ycrloBHt nactBn rt ycnoBtrt aI(TInBt

38 (npoMeFeH rpe3 2004 r.) HeMarepIranHLI ar(IrrBln

40l,{HBecl}ru oB}rx rrMorM
M

M
M
M
M

MC
MC
MC
MC
MC
MC
MC

MC

5 (rBAaAeH 2005 r.) HcreKylqll a(fllBlt, A6pxdrlt 3a nponax6a u DpeycraEoBeHfi .leiiHocrr'l

| | AoroBopr 3a crpofirencrBo
17 (npoMeHeH rpe3 2003 r.) JlI,'3 nr
20 CrremBoAAo orquraHe Ha npaBlnreircrBeHt AapeHus u o[oBecrxBaHe Ha

TBEHA IOMOIII
26 CqemBoacrtso tI orqurarre Ha n€HctloHlr]rre I raHoBe

29 @uHaEcoBo orgtraHe qpl, cBpbxull(bJlaqtloEHll nKoHoMxI{lI

30 OnoBecrrBaHrM BlB OrlraHooBllre orqert Ha 6anK!,I L oxonE,l (pfiHaHcoBl't xIIoII,lTyqIrn

32 (npoMeseH np$ 2003 r.) (Dxsaucosu uHcrpyMesrx: OnoBecrtBaHe II npe,qoraBtH€

39 (npoMeEeH rpe3 2003 r) (DxnaucoBll uHcrpyMesrl'Ii flprcfiaBase t-t oIIesI(a

41 Cercl(o cmrlalicrBo
| (npoMeHeH npet0o4 r.) np naraHe 3a rft,pBx nrr Ha Me44/HapoAH[re CmH.[aprv 3a

2 (rBAaAeH npe3 2004 r.) fDraulaHe Ha 6a3am qa al(lltlu
4 (lpoMeses [pe3 2004 r.) 3acrpaxoBareflH{.qorcBop]r
4 3acrpa,roBarrffi{.qoroBoplr

C<DO 1 npoMelfi B cbl{ecrByBalqlde 3aa6IxeH[t 3a !4Boxaalre ol e(crnoardllllt'
t oxo.qHu 3atr6lrxeHr.lt.



3. npur l.l CbqeGrBeHn cqeTOBOAHtt nOI|uTx{n

3.1 IIpoMeHt B cqeroBoABara lloJlttrgKa

cqeToBo.qHa nonltruKa e nocJreaoBarejrHa c npl ftlIaHam npe3 npeaxoAl{am ro,quHa

3.? IIMor , MaIII r clopr,xeHnt (I{MC)

Karo I,IM oe orqnTaT a(TtBr, Kotro olToBaptT Fa Kpl{replll,lTe I{a MCC 16 t,I I-rMaT cToftHoor np
paBrra rjni Do-Buco(a oT 700 tB. AxTI,tBuTe cmtrsocT IIo Bl,cxa m

ce oTwnaT Karo rerquu pa3xoALI 3a rlep'Io,la Ba [plrao6]GaHe B cboTBercrBne c

cireToBoAHa IlortTlixa, Bcex{ ITMoT, M:trful{a finx cBoplxellfte c9 oqeHtsa npll
My IIo qeFa Ha npnno6[BaHe onpeaeteHa B oaorBercrBue c u3llcxBalirma Ha MCC

a ce oFIuTa or MoMenra , Kofaro I4MC e romB 3a eKcnnoarau t. 3eMtra I'l

Pcr(o

mAelleH
cBbIBirHl,r

CqI'TA qE 6A,'IAHCOBATA CTOfiIIOOT HA AKTOBTTE K6M TA3II AATA HE IPEBI'IUIABA

nM cmfiEocr r cqrlta Ta3l,I cTofiHocr 3a HaMepeHa

pa3xoa[ ce nprfaBnT l<6M 6anaHcoBaTa cmiiHocf sa aKTrlB:! ,lJrI{ ce oT!trlmT K:lTo

caMo komro c€ orrztxB4 qe ApyKecrBoro rqe nonyqrl 66aeqn ltKoHoMriqecK! r'BroAlt

ynoTpe6aTa rra To3n aKMB I, KomTC, oTqeTImTa lrM cmtlrocT Moxe ,qa 61ne aocToBeplro

Pa3xolfre ga relgrllloro oocnyxBaHe Ha I4MC ce orrlt:rar (aro reKynru 3a nepxoaa.

croitHoor Ba AaAeH gMor, MarrnHa, cloplt(er e n o6opyABaHe ce sffIucBa :

npoa2u(6a Ha aKTrBa;

, onpe,qelreH K6M MoMenTa Ha npgao6lrBaHe Ha aI$ItBa. AMopTr'IgaqutTa Ba aKTIlBrrc

MOMeHm, B (OilTO Te Ca HanrlttHl,l B npeanpttTlleTo, Ha MtcloTo u cbcTotltueTo,

1a el(cruoaTa! Jrm M no HaquHa npe,DBv,BeH oT ptKoBoncTBoTo. AvopTl3auxtla Ha

e npeycTaHoMBaBa }la :

rram Ha korro ca (tac (buqfipaEn l(aro Acpxasfi 3a npoAax6a crMacHo MCOO 5.

HA OTTIIiCBASE HA AXTI,IBI]ITE.

He ce [peycraEoBtBa B rrep[oat Ha rlpecrofi I,ulL l4BaxaaHe or aI(TIsIIa ylorpe6a

nojre3eg xrBor B toal,lHl,' 3a ocEoBllltle rpynu geTery|llti Marepl,Ial[lll aKnIBt, e (aKTo

m He ce oqaKBaT H! (aI(Btr apynt I (oHoMurrec(fi ll3roa]l of ISnoI3BaIreTo Ha akTItBa

rrrr{ npt o oxnaBalre m al{TlBa;
ntt 3at!6dt4 Ba3firfiBanla or orrrllcBatlEro Ha HMC ce BlcnoqBa B orqera 3a aoxo,wfie,

xomTc, ce omrue. neqa,!6llTe n 34ry6It!e oT orIItcBaHeTo I'lM ce onpelerl,IT I€To ce c6nocTaBtt

c 6anaHcoBam crofigocr u pa3nllKafa ce IIpI,BEaBa B or'Iera 3a AoxoA[Te 3a

oTnucBaHe.

Marepnamr ru{TrrBu ce aMoplllotpar rlo t Heitrsr,lt Meft),[ 3a nepuoaa rra oqakBarrtt

HETH'ITE

nepfoaa

noIeSeII
3afioqBa

cteaBa:



rra HeTerryn|x MrrepuaJlHr aKTqBx

KrM olqeTHa IaTa ApyxecTBoTo npeueH,rBa aaJM ca Har(ue MH! kautu. qe.DaIeH aKIvB

MOXe Ia o6e3ueHeE. Koraro cruecrByBa npl.l3Hal( 3a o6$qefi(a , ,qpyxecrBoro npaBfi

lp[6nr3urerga oqel!(a lra Bb3cmHoBttMara crofiHocr. Koraro 6ataEcoBara crotrgocr ga

A4qCH

Te3I,I OT

Ha at$uBa Ha o6ema, rcHepxpaul napnrrdr.I nooTEnreHllt { ce onpeaert 3a uHAItBuIryareH ahr}rs,

aKTITBTT g€ rcIlepllpa napfiqHu IIOCTLBIeHII', ICOIITO ca nO FoIltMa CI€IIeH 3aBI'lcuMI'l oT

zrKTrBr,l rrru rpynfi aKTtrBx. KT,M ,qaTaTa Ba ibxHltHcoBllt oTqeT rulMa ullarxaqull 3a

HanBlrIrIaBa r{eroBaTa RB3cTaHoBuMa crotHocT, aKfiBbT Ce Cqlna 3a O6$qeHeH r'r

My ce HaMattBa Ao lreloBara B},3cT:trroBuMa croiHocT. B!3cTaFoB[Mara cTonlrocT e no-

cnpaBearlrBaTa oroirocT! HaMareEa o pa3xoal'tTe 3a npoa,ttr6ara I't cTofisocT B ylorpeoa

BA ltHBCCTllqUOHHll IIMOTT

u3l{ckBas rra Ha MCC 16 I(6V ,DaTam Ha tt:lfoTBtHe Ha oXHaHCOaT{l Ofier Ce npaBu

o6rqecTBlrBaT uHAuKaqufi, qe cmfiHocl.|a Ha llllBeclllqlroHllllTe ,'MoTII e o6e3qeFeHa.

ga TaKIrBa tHAIrKaIIgtl ce fi3rntcrtBa B63oTarroBuMaTa cTorHocT Ira InHBecTtluIloHBfiTe

onpe,qen,r 3ary6aTa or o6e3ueg(a,

Pasxoart IIo 3aeMu

no 3aeM[ ce rprBHaBaT I(aTo pa3xoa npI'l rFxrloTo Bb3EllKBaIle B caoTBercrBlle c

npeIIopb crleroBoaHo rperfipaHe crfnacHo MCC 23.

I{HBecrr'qIloHI|u llMorlr

Karo xMorll c6nracHo MCC 40 ce orqurar geur'r u /rorl, crp4ry, xorrc ce ABpxar c

qen Ha nprxo,qfi oT gaeM unr{ 3a yBernttaBaHe cloigooTm sa l<arlliTaJla

tre lrMorri ce oueHtBar nbpBoHarla ro no [ega ga IlpxAo6rlB{lge, Kotro BKnoqBa lt
no cAenKam 3a IIpIrAo6ttBaEe.

Cnea Ipl€HaBarre ItHBecTnq[oHHIrTe ITMOTU Ce OTqI"TaT IIO MOAera Ha qeHaTa Ha

npnAo6118 OqeHrBar ce no qeHa Ha npuAo6[BaHe DaManeHa c Bclrqrot HarpynaH, aMopr,l:|alrlllll ]'I

3ary6u o6e3qeHxa, CneA nbpBogaqatHom nprx}HaBaHe }tHBecrl'lllllollHlllE lrMdr'l ce oqerurBar B

c r.r3rrcrcaHsrra r{a MCCI6 3a m3u Moaer.

)'rorpe6a

)HHIrre tMorlr ce orltcBar npr,r oceo6oxnaranero tlnll Koraro fparro ce ]iBBa'qtr or
or r{xlloro ocBo6oxraBaHe He ce oqaKBa tl KilrGa 6baellla [oJBa.

on

I,IMOTII III

CG racHo

npoueHl(a

n 3ary6rre or x3Baxnase or )morpe6a I4]1Il ocBo6oxqaBas€ or 1,llBecrllqllor{€B lrMor, ce

Karo pasrnKa MexAy HerHfiTe nocrBnteHfit or ocBo6oxnaBaHero tl 6ataHcoBara cjaia Ha

ce npr€HaBaT B oTqeTa 3a aoxo,ql,ITe 3a rlepgo,[a Ha IBBaxqaEe oT ylolpe6a ,rn'l

HeMareDra,'rHll aKrIIBr



Karo Hen

neMaTepui
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UeHara Ha
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ce6ecmftt
zlKTrB e 01

HeMarcpu
EarpyflaHi
kaTo uMaL
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Henrr.r nz

AMoprirl

C

roH al(TrlB lr oTroBaptT Ha KpuTepxllTe 3a oT'IuTaHe Ha HeMaTeplr:luHu aKl

rHII B MCC 38.

UIHO HeMaTepUaJIIIIrTe aKTI?!BU Ce OTIMTaT nO l{ega Ha IIpllnOoIlBaHe.

npruo6rBaHe Ha orAeJmo [p[Ao6ur HeMarepllaneH aI(TI'B ce olpe,qent c6nlacHo MCI

!rynHaTa qela, a BIrocHLne M Ta ]l HeB!3craHoBIlMrTe aalrb4r BcprT noK)'ff
re orcr6nrM r.r pa6arn ce flpucn4Aar;
KaxBfi cBrp3aHu paxoAl.l 3a nontoToBKara Ha aKTuBa 3a HeroBoTo oqaxBaHo u3nojl3BaE(

npn{o6uBaHe Ba HeMaTeptaJIeH aKTI,IB IIptqO6nT B SalWFa O Henapltrleg a(TItB ce I'I3M

lJ ,IBa C|OyHOCT,oCBeH aXO I

VEHHATA AEi1HOCT II'MA TT'PIOBCKA CBtrIIIOCT;

raBellrtrBaTa cToliHocT ntlo Ha IIon]^IeE IJI alcTllB, llfTo Ea aaaeHtt aI(TI'lB, Moxe aa I

{aaer(qHo,
npnqo6nBase rla BbrpelGocE3AaAeH lleMareplrajleH aI(TIlB cbmactlo MCC38 e llero

ocT BKjrroqBarqa cyMaTa lra pa:xoArfe, EanpaBeHI',I oT aaTaT4 Ila Kotto lreMaTepl,laJl

roBop[Jr sa n6pBx nrT Ha KptTeplnTe 3a npl{3HaBaHe

lrErfle arcrBu ce olqlrrar creA np no6fiBal{ero no ce6ecrofiEoor saManer

Ta aMopTLBarIrr r,r HaTpynaHx 3ary69 oT o6caqeHKa. HeMarepuajleg aKMB oe pa3fng

I HeofpaEuqeg rIoJIe3eH xl'lBoT I(ofaToJ Ha 6a3aTa Ha aHzlnt'I3 Ha cborseTttl'tTe lDaKTopl

la npeAMA'rMO O''paHUqeHIre 3a neplroa4 IIpe3 l{oilTo ce oqakBa aKTuBbT Aa feHe

puqHr.r nomqr 3a npennplltltneTo, HeMaTeplranfi[Te axTI,IBtl, ko]tm IIoAIexal
Ilt ce aMoprlt3tpar no nurefiEut Mem,q 3a cpoKa lra orlpeaetgHllrl rlojre3eH xuBor.

ldtTa 3anoqBar l(oraTo aKIl,iB6T e Ha pa3notoxeHle 3a floJBBaHe. T. €. l(OfaTO TOfi

' B CaCTorrflrcro, Heo6xoal{Mo 3a cnoco6Eoc-na My Aa pa6oT[ rro Ilaqrltrr oqar(Ba

BOTO, AMOpTU3aUritTa ce npeKpaT{Ba Ha :

€ra Ha korTo oa K,Iaoto qtpaHu r€To A6pkanr, 3a npoAat{6a crrraoHo MC<DO 5;

mra, Ha xorm aI(TIllBlT e ornflclu

IroIe3eH 
'(I{BOT 

B rOAtlHr,I3a OCHOBHT{Te fpynu IreMaTepI{aJIH[ al(TllBt',l, e KarOO CJreABa:

3a

138

epBa

eHa
lt or

)lae

BATA

Jl4tl

X{A,
l, ge

rupa
'IIa

Ipyra Ioarsn

lpaBa B6pxy co6cr9efl oor 7

pyru 5

O6e3llen

06e3qeHr
o6e3qellr
6araHcor
cyMaTa,

[o"Blrcol]

a s$ qeTeKyulll lleMarepraJlsfi aKTnBr

(orto nMaT lreonpe4eleE role3elr xIlBoT He ce aMopTtBxpaT, a ce [poBeptBz

rra roalrlusa 6a3a. ARTTBI'I, kOIITO Ce aMOpTIr3 paT, CO npefjre,(aaT 3a HaJIlIln'

, KOTaTO Ca Ha Jruqe c"o6LlTnc ru uMa npoMtlra B o6cTotTeIIcTBaT4 nonoKa3Barql

Ta croiiHocr Ha arcMBtre He e B!3craHoBtMa. 3a 3ary6a or o6$qeHlra ce upt:
xotro 6araHcoBara orofiHoc1 gaAxBbpju Bs3cratloEllMara. B!3craHoBuMara croffHr

Ta oT HerHata rpoaaxHa crofitrocT u clofiHocrra B ynorpe6a. 3a Aa ce onpe

a d yflorpe6a, alonBltre ce rpyfll'lpar B Hatr_Man(ure B63MoxHu pa3rpaHuquMli e,n'tr

lln rapuqHlr fioToql,I. HeabuFaHcoBlt akTI'lBu c lr3KlrcqeEue qa noroxt'l, JIsa p9nyTi

r

fial
)07

3a

uprcsaBzr
OTHOCT C

r onpeaerlu
d e,nI,IIIIrqn,

penyraqut!



Ha o6*qerrr(a ce npoBeptBar 3a

BC'KA OTqETI{A AATA. KlM AATATA

eBeulyano B!3cTarroB{BaEe I{a 3ary6a

Ha iDtlH rcoBur oTrter HtMa ItH,qnxaqlttt
OT

3a

AI{TNBIi IIE]IEKYIIIII

AsroBe u

Bcuql<tr nbpBoHaqaJHo ce nprSHaBaT ro qeHa lra npxAo6lBaHe! r<orTo BK.,noqBa

pa3xoauTe rro [pnaoouBaHeTo,cTotriocT rra npeAocTaBeHoTo BT'3Harpat(neHne rr

\fi 14,

B A6qepHLI npeanpxrur ce oTrlurar rl npe.qoTaMT no ce6ecrofiHocr - no MeTona Ha

Ha co6
B acoqrupaHu npe.{npntTll' ce oTqlrmT Il npeacmB'IT [o ce6ecroiHocT - rlo MeTona

xanllTtur,

cB6p3ar ,l

Tr, apynr BleMaultt I| xp€,|firtl

Karo B3eMaHXr Ce ].Ilaotr(buq{paT lplrHalrcoB]l ztKTIrBIl, KoltTO Ile Ca AepI',IBafll tr uMar

0fi onpe.[ejrgeMt nJlalqaHut, KoItTo He ce I(oMPaT Ha aKTI'BoH na3ap, c ll3KrroqeHtle Ha:

a) le r, [peanpr,ttTlleTo B!3FaMeptBa,qa npoaa,qe H$a6aBHo I'trl,l B 6irrl$<o 66,4elqe' Koxto qe

66aar KaTO Alpxmru 3a TbpryBalle u Te3u, KorITlO lpeanputTuero onpeae]It npl,

np}{3HirBaHe no cnpaBelr !a crofiHocr B neqai6ara unu 3ary6am'

6) re3n, npeAnprrrnero onpeAerlt r€To Ha pa3nono(eHlre 3a npoAax6a fiP}i nl'pBoHaqanlro

B) Te3u, n6pxaTettl Moxe aa I{tMa RB3MO)ICHOCT Aa B63CT2trrOBt B SHaqlneJIHa CleIIeH

II'JIATA C]I rHBecT ltwl. c t 3KJIbqeHue Ha c,!/qarre! B koMm nptFltHaTa e BiouJaBage

karrecrBo, ]l nolrro ce Ic'iacfiollqllpar Karo IIa pa3nonoxeHte 3a Dpoaax6a

Te3r B3eMaHr.n u ftpeAfiTIn ce oqeHtBar [o ce6ecrotHocr Blr.'noqBaura cnpaBe,qr BaranbpBoH
croiiHocr 3a flony,{aEage lI crofiHocrra Ha paxo.uure IIo c,{eJlKara.

KorrTo ca c ibnKcirpaH r1aAex ce ofitrar r]o aMoprlrsllpaHara ,lM croiiHocr'

CneA nprBnaBar{e Kpeadflrre I{ B3eMaHI'rtr4 xolrro ca 6e3 ibt(cupaH n44ex ce

OTqIiTAT

KlM Ha (blHaHcoBr.It orrrer ce lpaBu Ilpe|nea 3a olpeaeJltHe sa o64lles(a or

rcnr-rermr no npoAax64 ce llpn}IlaBar u orrlrtar no oplrirlransa Oa(rypHa cmfixocr,

BaMZlrefia or Hec'I,6J{paeMocr flplr6ru3ureJrHa olleHka Ha cr'MHjtrejlEll B3eMaHwI ce

016 paHero Ha nbilHara cyMa He e BepotrAo Hecb6ltPa€MfiTe B3eMaHfit oe

TtxHoTo ycmHoBtBaHe.
sa o6e3rlel*ara ce !3R6p[IBa Ha 6a3a Ha I'IHArBtAy reH noAxon 3a Bctr{o B3eMaIHe rlo

pa3xoal,l, (otTo &acatT cjre,qBalul, orqerg[ neplloal'I ce flpeacTllD T I€TO aBaHCOBo

Ha IOCTaBqXlII,l U Ce BKIIOTIBaT BbB BSeMaHI',dTa OT XIIie]lTt u ,qoclaBql',qu
ce [peAcTarBrT [o opufllHaJlHxq pa3Mep lla cyMara Ea B3eMaseTo.

Apyrnre ce npeAcraBtr no ce6ecroiiHocr.

Karo ce (Jracfi(bfiq'rpar B3eMaslu, Kotro ca o (pldlrcupaH fl qex I,r ocrar6rleH cpok ao

folrlHa oT ,qaTaTa Ha taaexa

perrreHle

IlpeAr Ia

Karo
- 6e3

nanexa H

ce KJracuQlrqnpar B3eMaHxt xoBTo ca:

IIAAE'(



Pa3xoAu

O1lIETH,I

Pa3xo,ur,
Terqqn 3

ceralltH
Pa3xoAu

apyfl'l
OTtICCAT

aPJ'rI{

rlpekure
pa3xon[ 3

pa3xoaIl

6B

hagex r ocrarruea cpon Ao naAexa Ao eAHa roAuHa or Aarara Ha QuHaHcoBUt oTrer

Ilepronu - pa3xoAl lr3B6pueHln np$ mqeTlixt nepltoa, Ho kacaelllrl c'Ie,qBallut

ce [pe,[cTaBrT I€m aBaIIcoBo llpeBeaeliu cyML Ha,(ocTaBql'iqfi u ce BruIIoqBaT llB
xJlIieHTu rr nocTaBqu[i.

T€pxarH sanacx

3alacu c€ oTgrTaT aI(MBll:
3a npoaax6a B o6IFrafiEItI xoA Ha cmrmHcKara AeiHocr /croKu, npoayKlr'rt/;

ce B npoqec Ha npor,r3BoAolBo 3a nocneaBanla lpoaauKoa /He3ztR6prllerlo

tulHu 3anacu, (ollTo oe rupaxoaBaT B npol'l3BoacTBer nt npoueo xn npu
rra ycjiyMi /Marep[anu, cypoBuE]I/

3anaci ce olel{tBar no no-EucKara or ce6ecroiiHocrra ]ltl Hergara peajlu3yeMa

peaJrn3npyeMa croirocr e rlpo,[axHma qeH4 [pI{ HopMamlo rpofllqaHe Ira
c pal3xo.qufe Sa,qoBspurBaHe u npoaaxda

Ha MaTepra.rHfiTe 3allacu lpeacfaBltBa cyMaTa oT BctFIKl'l pasxo.qu no

npepa6or(ara, IGKTo t apyn, pa3xoAlt, HanpaBeHu BbB Bp!3ka c AocraBtH€To uM no
u MecTorlolioxeHte.

MaTepr.raJfi.l, Tpya fi apyru [polt3BoacTBeHfi pa3xo,qr'I t3B6H HOpMaJrHIrre fp:lll q

3a clxpaHeHre B cl(Jlaa
pa3xoan

no npogax6rre

IIpu npeaooTaBtHeTo Ha yojryri ce notBBaT MaTeptiaJIHL 3alracrl, To Te ce

Ea yonyruTe, ce6eoTofsooTa ce c6cmt rnaBso oT pa3xoauTe 3a Tpya g

3aianyBaHe Ha MaTepuanHltTe 3alraod BIouoqBaT rlokyflHaTa qeHa, BHocHItTe Mtna tl
TaHOBIIMX AaHAqn, TpaHCnOprHI,IT€ pa3XOArl Il np., Kouro MpeKTHo Morar 

'qa 
ce

Ha croRuTe MaTepmtI,ITe u ycrryMTe. TBproBcxuTe orcTbnKl{ pa6afl t'I

KOMfiOHerrTr{ Ce npficll4qaT nplt onpeaejUllte Ha fiokyrlHaTa crotllocT.

npepa6orl€ BlcrnoqBar npeKt pa3xoAlt It cuoreMarltqHo HarMcttBarr[ DocrotHlitl u

o6qx pe3xo,$.t.

cai
pa3xoau 3a cnoMaraTels]l Marepl{anl, pa3xonu 3a aM6tualjiK

pa3xoau ca:

r.{Pyflr.
Ha npoMeHrl,tBnre prBxo,q E ce6ecrouEocrra Ha npo,qftqxsra ce tBBlpIrIEa Ira

HA iIDOII3BO]ICTBEHIITC MOIIIHOCTTI.

Apyrr p ce BRmoqBar B ce6ecTofisocrra fia Marepia,ltlrne 3anact caMo AmoJrKoBa'

ca xanpaBellll DaB Bpc3Ka o ,qoBet(aiuleTo Iia MaTepl'talnH Te SaIIaoB qO FaCTO'IqOTo tlM

Mec It clcTotliue
He ce BlrrrcrrBar B ce6ecmiixocrra Iia flpolsBeneHara npoaykq[t Il ce orql'trar Karo

3OTO [pot3BeAelra rOrOBa npoayKqxf,
o6ql,r pa3xoan ce pa3npeAentr L%M ce6ecroiiHocrra Ha nporyrqurra lia 6ar3a Ha

ca:

apyrxre

c npoaajfl6uTe rl o6ql,r,l aaldltfl4cTpaTuBeH nepcoHat, He ce BK,noqBaT, a ce

a3xoAfi B neprroaa, B l(oliTo ca Ba3HuKHaJrn.

Ha MaTeplalTl rre 3alacfi Moxe aa de e B63cradoBtMa, B cnyqait rre Te ca

all 3a nepcoHMq 3aer B npeaocraBtHero Ha ycnyfaral B(Jlloql'neirHo crrryou€nBTe,

Eaa3opria A€iigocr, ]l cr,orBerlrara qacr or o6rqure pa3xoAu 3a r{( Tpy,ft,T I'l .4p}T,r

pa3xoalr,

unu ca qtnocTlro rljlu qacTuqlro MopallHo ocmpetfi, ]lIJIfi ako uMa cllan B npoaaliKfiirTe IIM



l0

qeHx. Taxa ce6ecTofnocTTa Ha MaTepljturHuTe 3arlacl Moxe aa He 6rAe BB3cTaHoBraMa, ar@

onpeaeJrer le pa3xopr 3a 3aBEprlBaHe 
',IJr], 

nprl6Jrrl:lurenHo orpene]IeHtre pajxoall,

KOUTO UIe

3Aflaofi Ce

I<OmO Ce

T HanpaBeHr 3a ocbrqecTBrBaHe Ha npo,qaDK6am, ca ce JrBerItqI,IJlt. MaTeplaIEI]IE

oOc

rrBar ao lientaTa peajru3yeMa clofiBocr Ha 6a3aTa Ea orae.jrHn no3r{uilll. flpu Htkou

o6aqe Moxg aa 6!ae no4\oMlqo aa 09 rpy .Ipar cxoallll IUILI cRbp3aIM IIo3III!|[I.
oqefitBaHe Ea rrerrrara peajtlByeMa crofiBocT ce 6a3npa fia gafi_curypH(re

a:tEEn rro BpeMe Ha crcraBtHero Ha ra3l,l oqeHKa cnopea o6eMa Ha cror@Bure 3arlac]-i,

Aa 6bAe peajrr.r3r,rpall. Te3n oIIeHIo oT'turar kojre6asfirra B IIeH]rre rl
I(ofiTO Ca B nptKa Bp63ka CrC Cs6LtTIlti CfaHIU ]l CJIeI nptKjlrcqBaHe Ha nepto,la

Te3q cconTnr noTBbpr(aaBaT yciroBritT4 c6lqeoTByBarqu B xpan Ha [epuoaa.

K6M eaE uq neproa c€ npaBu Hosa oqeHKa lra HerHaTa pezullByeMa clofuocT. Koraro

.{o clluxaB,ure Ha MaTepu:lm{lre 3anacu rloa rtxHara ce6ecmiiEocr, Be're He ca

lrMa tclro Aoxa3aTejrcTBo 3a )aBeJltqeHle B I{eTHaTa peilnt3yeMa cTotllocT 3apa4l

npo[,l,tHa o6crotrerorBa, cyMara Ha o6$qeH(ara ce Bl3cragoBtBa raKal qe

HOBATA cyMa e [o-tltcRara or ce6ecTorHoorla u lpepa3rneaaHaTa HeTHa peaj 3yeMa

crotHocr,

Hartr4lle

npu
KATO

]la
MA

HA 3arrac'r ao He1}raTa M peajrl!3yeMa cTofiHocT, I(aKTo tr Bcuqk[ 3ary6n oT

ce Ilpt3fiaBar kaTo pl!3xoArl 3a nep]roAa Ha o6BqeEI€Ta I'IJrIr Ea BB3IrtlIGagerO

IIA EBEHTVAJIHOM O6DATIIO B63CT:IIIOB'BAHE HA CTOiiHOCTTA HA O6e3IICFKATa FA

3anadr, R63ttrKHana B pe3yrTaf Ha yBenll'teHtleTo Ha HeTHaTa peatrcyeMa cmifilocT,

HaMa,rrBaHe IIa oyMaTa Ha nplBHaMTe pa3xo,uu 3a MaTepIraJIHll 3anacn npe3

nepuoA4 ItOiTO Bb3CTZIIIOB'BAH9TO E B!3III'XHAJIO.

aBpxaHx 3a npoaax6a

3a npoAax6a crrnacHo MCOO 5 ce KnacuOfiufipar Herelqluu axrtjgt, qfitro

Hocr rl1e 6r,qe Rh'rcraloBefla no-cr(opo qpej c,uelxa ra nporax6a orl{orKom qpe3

ylorpe6a.
AKT'IB1lITC 3a npoAax6a ce oqerurBar no no-Hllcxara or 6anaHcoBara IiM crofiHocr fi
cIIpaB r,rM cTorrrocr HaMaJIeFa c pa3xo.qure lto flpoaax6aTa.

3ary6a ce [prBHaBa npIl BctKo r6pBonaqauHo IlJItl flocJr€aBall.lo llaMauleur'te Ha

aKrnB! A6pxaBr.r 3a npoaax6a.
fleqan6a
npoAarl(6

Al(TUB

nap qBu

ca KparKocpoqHrl Jrecso o6parr,IM]l BrlcoKojrliltBllnHu BroxeE[tJ l(ollro

Ha Marepr.ranHl 3anacu, 64.]IaHooBara cyMa Ha 1€3Il MarepuanHn 3anact ce npIBI{aBa

)3 flepno.qa, npe3 ICoiTo ocorBerEtull fipuxoa e npq3llar. cyMara fia Bctka o6$qeHKa

l Ha aKf Br4 a6pxaHrr 3a npoIOK6a.
)T nocneABaqo yBerri.IeHle Ha cnpaBearttM cToitlocTtl, Il2tMalrelll't c pa3xoal{Te 3a

Ha aKrrBu lrlpxaHlr 3a npo,ad(6a ce npn3HaBa,ao pit3llepa Ha o6e3ueHKa 8a cloTBeftfit
rcnbBa npeAli olrnacHo MCC 36 ti MCOO 5

) IIapn'{Hr cpeAsrBa

r cbeAcrBa [ap]tqH[ eKBfiBareHTLr BKnrcqBar naptHlrlr cpeAcrBa B 6pofi u B 6aHIo,

B {eBa In BIB BalryTa,

pllcK oT npoMJIIra B cToiiHOCTTat ItM,

I{ANUTAJI

Jl Ha ApykecrBmo ce clcror,t or:

- IloelcmBeH no HoMtlllzulHa cToiliocT gBrnacHo clne6Eo peIteHle 3a

caarpxaT

OcHoBeH
pe j0
o6rqu - o6pa3yBaHfi or pa3[peAereHl,Ie Ha neqajl6a, cErracuo I'l3,'cKBaHLtra Ha T6proBclsit

Er,rmpnr rr yoraBa Ea ApyxecrBoro.



[- oCpagy"u*t 
"o 

peuenxe Ha o6uroro cr6paflIre Ha ApyrcecrBoro or plunpeaereque

pe3ynrar u peBanoplr3aql4t Ha aKTI'BH lt rlaclzBll /npell3qrcJielilre 3a cBplxtrHlpllallit /

1 TrproBcKtt Il apyru larErxccltlls ll Rp€ax r

Ha 344r,nxeH r{ITa X KpeAxr},ITe:

Karo Ir 3aaljrxeHllt ce xtacfitbuqrpar saar,'orerr* sr3lrltKnan,l oT alrpe(THo npeAocraBilHe

Apvllr
lIa
rclM 3l.l 99'7 r.

ne"an6a /

rla crol(Ii,

Crea rrp

Karo

peryrraT Ha,4plD(ecTBolo BldlloqBai

leqar6a / Harpy[aHa 34ry6a oT [peAxoAHIt nepuoAlr.

or [ep[oAa.

, rapu r.rJrn naptrqHlr eI(BtBanesTL oT XpeaI'ITOpIt.

Te3[ 3aA6trU(eHl,tt tl Rpe.quTfi ce oqeHtBaT no ce6eomiHooT BKrtoqBaua

cloiillocT Ha lonyqeHoTo ll pa3xolulTe no c,qeJ1xaTa.

rzurlroro [DrBHaBaIre Kpeatlrure Ii 3a.q6JDI(eB!{tr4 KOLTO Ca 6e3 ibUkotlpAll naaex ce

ce6ecroiiHocr.
u 3a'lr,JDrcfittTa, xofiTo ca c (b KctpaH naqe)k ce orqlTaT rlo aMopTrGtpaHara llM

He e nonyqatBano napeEr'rr, ror'rro cr,r:racao MCC 20 ca noMoIIl m npaBuTencTBom

IIIn aTEIIIIULT lto,qo6dt. opraflt, kolrro Morar aa 66,qar MecTHl'' saquoHaJIHI'l llttl
M/ no,[ 4)opMara Ita npexBrpntlre Ha pecypcu rcM Bpe,qnp trltelo D 3aMtga rla MtIIIllo
cboTBeTCTBlie C Orlpe'[enellfi yc]roB]rt no oTHoureHre lia o[epaTI'lBHtTe aefrHocTIl Ha

3,IlaBr.rfi lI sanlJlxeHl,t

TeKyull,r q!I[ 3aacrxeEltl ca 3aaE]I]Kellllt fia npeanpl'ItT]reTo B1,B Bpb3Ka C npxnaralleft, Ha

c npaBrdara Ha3axoEo,qarercrBo. flpeacraBeHu ca IIo crotHocrll B o6orBercrBle

,uaHrqeg 3aI(oH 3A OnpeAettHe na cTotHoclTa Ha Boekn BIiI aaHax'

14 3aaHrxeE{s KEM nepcogara

3aeMrre
no 11396

OTqttTAT

crollHocr.
Karo ce rgracuoru paT 3aa$xeH[tJ Kolrm ca cac iDuKcllpag rlaaex !I ocTaTsqeH cpoK

Haa eaHa roalfia or aaTaTa Ha [44exa.
ce R racnQllqlrpar 34{6jlil(eHrt KOIITO ca:

j4paH naaex ;

p;H nqaex It ocrarbqeH opoK ao [aaexa qo eaHa loallHa or namm Ha tp riaHcoBlts

[p],r3HzrBaT ncpBoHa.IaIHo rro cnpaBe,qr'MBa cToifilocfi rraMzuresa c HanPaBeIfiTe pa:xom

Bagem Ha maq3akqttra. B fiocre,qcrBte 3aeMtre ce orllllTar no aMoprt'BnpyeMa

BOtKa pa3nlrxa Mexs/ a6JIxtlMITe flJIaUIaHXt (geTlrpa{u c ptl}xoMle llo I',l3B6pIIDaHeTO

tIa ) rz croiiHocrra Ha 3aeMa ce np'l3lraBa B orqera 3a Aoxoasre npes rlep'loaa Ea 3aeM4

KaTO Ce Merona Ha eQelcuBHara ruxBa.

IlpaBrde,rcrBet r Aapelttq

OAOTBCTH

I(6M IlepCOfiaJI t oolryp]ITeJrHt oplaHtBaqtu ce x,racllQtlulpaT 3a'[BJIxeHI'lt fia

'o flo lroBoa Ha Mggan rpy,4 noroxeH oT HAeTgt nepcoHalr |' 06oTBeTHdre

BIiOCRIt, XOl.tlO Ce X3tlCI(Bar OT 3aKOgOAaTeJrcTBOTO c6macHo u3LcKBaHLtra Ha

MCCI9 BKIIIOTIBaT ll HaqIIcJIefit Te KpaT(ooporlHu aoxoall Ha nepcoHara c npotBxoA HenoJI3BaH'u



ornycKu
ocuf)?r,

BcIIqKn
3ary64

5 IIpoBrBIru

neocoHt!fia rt HaqucreHnre Ha 6a3a Ha aeficTBau.ulTe cTaBftu 3a ocuryptBaHe,

r BHOCKX BBpXy Te3[ AOXO,AIi.

12

HtMa npueTa nontTxKa aa Ha'{ucJUIBa at,nlocpoqlil'l ,4oxolrl Ha nepcoHilta

flpo3 3DB

HA

6a"{asca,

ce npmHaBaT no noBoA lla koHcTpyKTllBltl,t ,l IIpaBHt 3a,qljDl(erll'lt Rl3HIiKIl€rnIz B pe3ymaT

ca6urrr c6 rcHo tt3icRsaH tra Ha MCC 3;
ce nprBrraBaT rlo Hafi-ao6pafa npu6ntr3ljTenHa oqeHKa Ha pbKoBoAcTBOTO Ha

to Ba pa3xoalffe, Heo6xo,qIlMx 3a ypexaaHe t{a cemlljHo 3aabnKeH]re xaM aaraTa lla

cyMx Ba npoBl€tfi ce rpepa3flexnaT fia BcgKa AaTa fia oTqeT ,I ce DpetBqlnclrtBar c qet

YaI-,qo6paTa Ter<yllla oIIeHka,

6 IlacnBtr trhpxalln 3a flpoaax6a MCOO 5

C6111acBo

np
r3fiKBaH',rrra Ha MCOOs npeanprltrllero
fiacrBr BKIIIOqeHI'! B fpylla 3a I,BAarI{naHe

I{Iaqrouurpa I€To nactBln n6pxaHu 3a

or ynoTpe6a. flacrBtrT€ ce oqeHtBaT B

c u3rcKBaHurTa Ha MCOOs.

7 Ilcqan6a q"rt| 3ary64 3a replroaa

lr pa3xoaHu cTaTItn, IIp'3HaTu 3a neploaa, cJIe,qBa aa ce BllroqaT B neqajr6a ,ll
ano crzrr!{apr rrjru pa3tcseHle m MC(DO l,l3ucKBar apyro

PaBxoAl|

oTqnTa TeKyqo par3xoaxTe 3a AeiHocTTa no ukoHoM}rqeckll eteMeHrll lt cjreI Tosa

OyHl(urjoHa,'to npealtal3tiaqe$tje c uen OopMlipaHe pa3MePa Ha pa3xoanre no

I,I AeIHocTn, flpx3HaBaHero fia pa3xoAuTe 3a pa3xoA 3a rexytlltll rlepxoA ce u3BapuBa

Ira clorBercrBi[$ne uM nptfxonu.
3a neiiHocrra ce orrractr Il lbmlal{coBl, pa3xoAr! Konro ApyxecrBoro orrlum I{ ca

oT1]act

o6rto

npn
KaM

CIEAITIITE

flpuxoar.r

Hap
IIp
ETanar

cBT,P3aHll o6fiqaftFara neiiHocr.
ce oTqgTar fia nprlHqtaa Ha TeKyuIo BaqucttBaBe. oaelrtBaT ce no cnpaBeallrBara

croiHocT nJIaTeI{OTO 
'ljlll 

npeacTotlllo 3a nJIaDIaHe.

9 IIp xoAn

or.rrfa Tel(yqo nprxo,qure oT o6riqailHaTa aefiHocT rlo BtlaoBe Iefi{ocTI'I.
Ha nptrxoal,lTe ce x3B6pmBa fipx crrBBaHe Ira npteraTa cqemBonga IIoJI]lTxKa 3a

loBe np xo,qu:

npoaax6a Ha crol{n , npoAylrqnt apyrn aKrt{BIr _ np npexBbpncHe co6crBeHocTra n

cooqFu vcjryfu Ha 6a3aTa Ha eTan Ha 3aB6prreH aofoBop.

au"rpurin ,qoao"op 
"" 

onpelelr ua 6a:a ua na6parlrre KBM Aarara Ira orqera pa:]xoq[ KEM

lBqaeHfiTe pa3xoltt no ,qofoBopa
or rrrxBlt - nprBHaBaHero sa JrlxBlrle 3a nptjxoA ce ,€BrpuBa no MeroAa e(be(TtBHara

Ha c6omerHule aKTllBll lta xynyBaqfiTe

npn xg Ha xpaDrocpoqH4 ycnyrfi - npI,I 3aBbp[Bane Ha c6oTB9THaTa yoJryfa u npxeMaHe

TA OT K,IfiEHTA.

flpllxoArr

rlprxoAu auBrIAeHTI,I - npu yCmHoBtBaHe Ha rlpaBara 3a rlonytlaBaHero tM'



flprxoAn OTIIT'ITIIT

cTotHocr

He e n]Ia
3a Te3r!

Ha llpltH(r4aa Ha rel(yuo fiaqxcrtBaEe oqeHtBaT ce Bo onpaBea]IllBal,l

tuM noanexaqo tla flollnraBarre.

B6pxy aoxoaa

3a Tel(yltlqt ,I npe,{xoafit ltepqo.qll ce npI'I3HaBa I(aTo nacgB ao cTeneHTa, ao ICotTo

o Betle rljlareFara cyMa 3a Te(yq x [pelxo,qeH nepl,Io,a [peBfiujaBa,llarxuMara cyMa

. n3llIdrItKET C€ nDrt3H?lBa I<aTO aXTItB.

T qHu fiacuBr (axrrBrr) 3a TekyIIJut Ir npe,4(o,4lrl fi€pnoafi ce oqerrtBaT rlo cyMm4 Ko-

naouB oe rlpltsHaBa 3a Botqfir o6raraeMt BPeMeHHfi pa3JIItRI'!.

qeE ax tB ce [pu3HaBa 3a BcLIrlKIr BpeMeggll pa3m'IKI'!, llo,A]Iexaql,I Ea llpuclla'lage,

xorro e Beporfio ,qa cBDIecTB]'Ba o6naraeMa neqzu6a, cpeqy lrogTo aa Moral 'Ia ce

pa3Jflrfi.r, noAnexaqlr Ha nprcllaAaHe.
BCeK 6anaHc npelmpxt t ueTo npepa3Dretaqa HenpujHaTrfie orcpoqeHl'l lllllrbqHri

Ha oTcpoqeH naHaqeH aKTIlB,

,qa 6rAe nrareHa Ha (Bl3cmHoBeHa or) AaF6qHfiT€ opftufl{ npt fipfitaratle Ha A rhrts[

oraBx,l (g 3aROHfi), AefiCTBaIqt Unn OqaXBaI{Ir aa Bjrt3ar B cl'Ijla (6M aarara ga 6ailaHoa.

qr,I ce [pIBHaBaT 3a BpeMegHx pa3JIxIt[ Mex,qy Aan6qlraTa ocHoBa ga ar{IrBtlTg Il
Ta oanaHcoBa crollllocr KEM Aaram Ha {pnnaHcoBut orrrer, rtato ce Il3rIoJBBaIIACNBI'TE

OrcpoqeA

OTcpoqeH

AO

,13NOJBBA

KrbM
at<TfiBI{,

,no

B53CTaIt

neHTa,,qo

6ara \4nr
6nrle,

cyMaTa
(BHB) 3a

qTcoBe,

npl|rTuem npu3HaBa Henpt3HaTlfe B npeaxonefi nepfioa oToporleHs ,qaHltIH aKmIBL

,4O KO'TO Ce e nOtBLra BepotrHocT 6raeIlata o6laraeua n€uajr6a aa n6BortBa

OTcpo.I laHsilHq aKTrlBX U nacttBlr ce ouelltBar no aanbqHrlTe cTaBKIl, xoltro oo oqa{Ba aa 6!-

AAT B B KoilTo aKntBGT ce pearBupa nrr, naolllGT ce ypen[ / noracg Btn ooHoBa ga

(tl ,{aEaqfin 3aKoH[), AeiicrBanut unt oqal<3aHx na Bnfiar B cura ]GM Aarara qa

6aJraHca.

T Iai$qr ce rIpq3HaBaT KaTO IIpUXOA rllltl pzL3XOI ]l Ce BkJTIOqBaT B neq:IJI-

Ha oTcpoqeHuTe aaHbqdt,l aI(TuBt ce npepa3rtetlaa K6M Bctlra aaTa Ha 6a_

HaMarrBa 6araHcoBara croiiHoor Ha oTopo''IeHltre narllqHl'I ztKTIlBl'l (o cre-

ro Berle He e BepotTHo aa 6aae peatll3xpaHa ,qocrarbqga o6naraeMa [eqat6a, Kotro ua

ce onor3orBopfi [on3aTa oT qacr ]rnl qeJIItt orcpoqeH aarIbqeH alfltB. Bctl(o noao6Ho

nporBrBa o6paTEo ao crenesm, ao KogTo e cTaHaro BepotrHo ,qa ce peajll'r3upa aocra-
neqan6a.

ala 3a nepuolal ocBeH ao cTeneHTa' ao l(otTo aaH!(a B63Hn(Ba OTonepa\tl ltlrrr c1'-

npfisnaro IIpe3 ct,IrIt,I,I tfill pasunqeH flepllo,q aIrpeKTHo B co6crBeEllt kanrraJt.

BAJTI.TA

BaJryra e BcrKa BaJDrra pa3rtqEa or oyHr4loHa,lHara Batry"ra /66nrapclcll neB/ Ha

npnxoau ltjrn ouHaHcoBu pa3xoal 3a neplnoA4 B loiTo B1,3Hr(BaT.

npaBd npeoqeBxa Ha BaJryTH Te naptqHn no3uqru xT)M qaTaTa qa QuHancoBxtl

" 
.iyt<lec.p*tra ratryta ce BrrrcBar nbpBouaqando REB (byHrurrouzurna Banyra, Karo r6M

sixaecrpargara BaJIyra ce nptuara {eHTparfint kypc na B6tmpcxa Hapoalra EaHKa

o6bTBerlara BaJI)'Taj x6M ,uarara Ha cAeJrKara. KypcoBme pa3rltl('I, BG3HIlIGauIu npu

:o Ha napFrHr no3t,qu,l IlJlI,l llptt npeu]McjltBaHem fla Te3U napBqqu no lquu no

oT Te3tL no KonTo ca 6rllu 3aBeaetll IlJrL npelBqncjleHu lpeAu ToBa' ce oTqltTaT

oTqeT 3a

" 
na""""t". KaKro o6opoTtTe ca fipeo6pa3yBaHl'l cbB BaJryrHaTa M paBHOCTOftHOCT nO

,reH Klpc Fa Bajlrapcxa Hapo,na Earora (EHB) rrv,larara Ha 6a'laFca l'%M 30 rcHfl 2012 r'



(1 EBpo -
19q7 r.,

B
mqeflt He

oqellKll ce

Ilprlnoxr
,GTOTB,IIiE

NACIGIIICI

npeuefika,

.95583 neBa). JIeBr,r e 0t rc[paH ICIM eBporo (flpe,ql{ roBa fepMaHcKara Mapxa) oT I lotru

kypc I EBpo = 1.95583 neBa.

CqoroBoAgfi npe.qnonot(eHnt lt np[6JIlI3[TeJIHx cqcroBollllfl llpeueHKu

Ha HecnrypHocTT4 npncbua Ha,aenoBaTa aeiHocT, MHol'o craruri oT ll)uHaHcoBure
oanoKaT Ha rrpeqmHa oqeHKE a caMo na xpt6nlB[TeirHa oqeHKa, flpt6nlBuTenHxTe

Bb3 OCHOBa Ha Ha[-aItTy{t,IHaTa HaIiqHa u Haaetlalla uHQopMaqxt

T€rrJrqrUI neprloa, or(p]rTn B cbrqlrt, ce Koptnrpar npeau ou aHcoBme oFIeTr aa ce

ly6nxK)'BaHe. BrnpeK]t ToB4 lpe]nxfi IlolUlkora ce orKpuBar B nocneABar4 flep{on Il
Te3ll oT npeaxo,lHt nepl,oAt ce (opfirxpaT,

npe,qn I(opfifllpa clc 3a,Iga aaTa calqeclteHlllTe rpeuxl| or npeaxofi [epxoad B n6pBltt

r oAo6ped 3a rry6ntrK)tsaHe cJIeA &aTo ca orKplrTu qpe3:
orlH:rIICOB

Ha cpzrBrruTenr Te cyMu 3a IIpe,AcTaBeHll' npeAxoaelr llepfio,qu B l(ouTo e

14

qajrfioTo npt3HaBage Ha oqdagcoBxg aKrIzB ,uu ouHatcoBllt llaclB, nPen0px,rfiero It
cnpaBeAIIuBaTa uM CTOfigOCT, nJUOC, B Cjly{arl ga (blHaacogfi axTtBn uJIu ouEaHcoBl',l

Ha Mex,qyHapoaHtre cqeroBo.IHri cralilapTl,I Ir3tcKBa or pat<oBo.qcTBom aa
rit&ofi cqeToBoarilr IlpeFrotoxeBfit g Ilpu6tI,lsfiTeIrttu cileToBoallrl upeIIeH(It npu

roAIrrxHItI (puHaEcoB orrleT u npll oDpeAeJrtHe Ha cTotliocrra Ha HtKo]l oT axTI'lBt{Te,

rlplD(oauTe ,r piBxoadTe. Bcu.IKtr Te ca tBBlplueHn Ha ocHoBaTa lra trai-ao6paTa

e tlanpaBella oT pT,KoBoncr€oro kl'M AaTara fia fi3loTBrHc ro fia o,lHallcoBllrl oT'IeT

rpn nHa oqeHKa no,qle)nar Ha npepasflletalaHeJ aKo Haof6ntr npoMeHu B o6crotTerlcrBara,
6a3fipar. Hn B pe3ymar or nony'{eHa HoBa DH(bopMaurr. tull ,qonbJrHvre,'IHo Har?ynaHHa Konro

OIIIIT.

E0e1(a6r npoMtHaTa B c.reToBolga np[6Iu3LrTeJrHa oqeskai ce IIpx3HaBa nepcneKTllBfio rlpe3

My B neqal6ala qnt! 3ary6ara 3a flepuola, ako [poMtHara 3acttt caMo To3u nepfioa

Ha npoMrHam u 6!,qelqll lrepfioa!], atlto IpoMtHaTa 3actfa t ABaTa.

AOKONi{OTO IIPOM'HATA B CTICTOBOAHATA rIP'I6JIrcNTENHA OqCI <A BOAIT AO IIPOMCH]I B

naclBr{Te, rrJrlr ce oTHact ao KoMnoHeIrT oT xaflltTtrn4 Tt ce nplBHaBa qpe3 KopxMpaHe

tIa ara croliHocr Ha cBap3aqt, aKTuB, fiacuB IrJIt xoMBofieHT or KltrlrlTzula B flepnoaa Ha

3 fpeurKn

fpeuKu cMliclna Ha MCC 8 Mofar Aa B63HU(Ilar 86B Bpa3Ka C nl) 3HaBaHeTO) OqeHtBaHeTO,

lxlu oloBecTtBadeTo Ha KoMnoIIeHTl4 OT (bUHAHCOBUTe OTqeTt. lloTegqt{Ltr Te

nv

ztkTuBItTe

IpelxxII
oao6prr

/B

IIpn n6pB
nprBIIaBa
IlacuB]t,

fpeuxa

lDrrHarrcoB
lpnHaHcoB
iDrHascoB

npenxoAeH Ilepfioa c€ Koprnrupa [ocpeAcTBoM rpeu3ql{cjrtBiLtlc c6c 3aAHa IaTa, ocBeH

trrrecrur EeIIpIlJoxuMo ,qa ce ofipe,qejrll IxIKoi oT cfleqrollqH re etpel(Tll 3a fiep'loaa trtll

rpemKa;
yqait, qe tpeur(ara e BbgHttkHaJIa fipeatl Hati_paHEo llpeagraBeHut Irpel6oneH neploA,

3qLICJItBAge Ea gaqaJIHOTO CAlt.UO Ea AKTTiBUTe, tlaot,lBl,ne U (AllrlTata 3a To3n nepl,lol.

eQerd oT Tzr3ll rpe ka.

(FuHancoB[ IIHcrpyM€HTu

HCrpyMeHT.

aKMBr' ]l [acr{B!I ce (tacuofiqupaT cErJracHo lr3llclGanutTa Ha MCC 39.

nHcTp)a(enr e Bcel{r AoroBop, kofiro fiopalri4a lbullaHcoB aK'fltn-3a aaaeHo npeanpl{tTue Ir

nacfiB tlrr KanrrraroB trllcrpyMeHT, 3a apyfo trpelnpt9Tue l lpeanprrnliero npI€HaBa

unr tDrigaHcoB rlacxB B 6a,ra!ro4 Koraro cTaBa crpafla lro AoroBopHllne ycJroBxt ga

He ce or.MTaT IIo crlpaB€,[Jl',lBa crofidocr c rlpt3FaBal]c I orqera 3a np,fio,IluTe u



crotsocrj 6e3 Aa ce npncna,qara pa3xoAtre no c,qenKara, t()rlTo 6txa ce 
''3BapIrItlJIrlnpu ry a rrr aplT Bna rl3Baxqalre or ynorpe6a, c u3KIIot{eIIIle xa clyqatfe, kacaeu{l

Cre,q nap

CreA

KpuTep x

|paHlar(II oHHl{fc pa3xo4H. I(ol{ro ce olHacrT 4tlpc\rllo hb\l nptuo6t{BaHelo l{Jll{

Ha duHaHcoBu aKTxBl.r uJltl duHaHcoBti racnBfi,

oTo npfi3HaBaHe npearrpxrfueTo oqeHtBa o HarrcorulTe aKTuBt no TJtxHaTa

lt B3eMaHUt, KOUm Ce Oqe'l Bar nO aMOpTIl3llpaUIa CTO IIOCT C I,l3rIOt3BtuleTO Ea

ra eq)eKtllBHrrJr .rl xBeH nporleFrT;

,r ao na,4or( nHBecTr,rur.|lr, xor,rTo ce oqel]taar no aMoPTrBlpaEa cTotHocT c

oJr3BaHeTO Ha MeTOAa Ha eoekTrlBtl'lt nlxBeH npoueHT;

B ltafllITaJIOBl,I ]'tCTpyMeFTt, ITOIITO IirIMaT Xofl,lpalla Ila3apga qeEa Ira aKTL{BeH

'' 
qlltlo cnpaBe,AJll'Ba croi:iHocr He Moxe ,qa ce oqe l lraAet(ill{o;

pBoHarrajrHom nprBHaBar{e, npeAnptgTtreTo oqeDtBa BcurlKl,I QlHaHcoBtl nacuBu no

cToiiHocT c IIoMoDITa Ha eoeraruBHr.u nIl)GeH Meroa, c I{3H]IoqeE[e ga:

oBr,r rlacrlBu oTcrTaH'I ro clpaBearllTBa croifuiocT B ncqaj]5ara l{nu 3ary6aTa

omtlcBa orHaHcoB aKTllB, koraro aofoBopHure npaBa Rl,pxy napllqt'Iftg norotlrl or
alrrrlB ca,BTeKirr rrjrrr ftomro npgxBr,prt i[tHaBcoBI,It a(ftr]r rf rpallcoepa orfoBapt IIa

Ha MCC 39 3a omncBaH€.

I5

ornficBa (buHaHcoB nacuB xofaro rotr e ftolaceH, roccT xoraro AomBopHoTo

OopMara
3:IMJI[iA H

Blctrcqu

e oTnaaHrlro, afiyltpaHo unu cpoKr'T My e rcTeI(FJr,

3ary6u oT npoMflia B cnpaBe&l Ba crollHocT ornucBaHc lra QnHaHacoBu akT{Bll tl
clrnacHo MCC J9.

CaerKlI no flrarqamrs, 6tsupaBx IIa aKq r

(BrsroqlrlenHo,qlrpe](Topute) sa ApyxecrBoro ne lloJly'rillrirr Bb3Harpax4eH[t IIoA

caeJrr{r rlo nnalqaHdt, 6a3upaH]r Ha ardlnl'r, Kr,aeTo cJlyr{fireiule llpeaocTaE T ycryru B

xJrn lpaBa Bbpxy ardllrll (,,cAenx , ype]r.4aHt cbc co6cTBen Kannrai").

nounar a MCOO 2 nDx 01!luTttfieTo Ha scfiqxt{ c.aenKll ,ulr'r''ll.rlleHa6a3aTaHaaKuxx.
HO:

3a njralqaFe Ha 6a3aTa Ha axqut, ypet(4aH['rpc3 IBAaBaHe Ha ICanrrzuIoBI'I

TpweHTn, np]l (ouTo npenlp[rlTlteTo nptlao6nBa cl oKrM ycJIyM, KaTo loeMa

brxeHrr rGM,qocTaBqtlKa Ha Te3I'I crox[ IInu ycnyr! 3a cyM[Te, 6a3tpaHt na IIeHaTa

3a njrarqaHe a 6a3ara Ha ardlllll, ypexaaHlr rlpe3 ll3llaBaHe Ha K:uumroB]{
npn Korro npe,qqputTxero [onyqaBa cmku fiflt ycnyf kam Bl3Harpax,qeHr{e

(arMraroBlr IrgcTpyMeHTIt Ha caMoTo npeanpxtTlte (Blirlloexlcrrllo aKqlrfi Il ollqrrl 3a

oroiiEocrra) sa aruIdiTe Ha fipeA[plttTuero I'IJIU Ha Apyrn Kanrl filnoBu nHcTpyMeHTu Ha

II'TI,ICTO;

r npu Korro npeanplrtTl{ero fioJryqaBa IiJIII npnaoSllBa croKI'I unfi ycrryru t,r IIp]l
ycrroBr.gTa Ha cnopa3yMeFlrero npeAocraBtT rlJIIt Ha llpcnfipfitTlrero, tfin Ha

Ba Te3Il CTOK{ rrfi yCJr}Tlr B63MOX}ioCT 3a ll36op Aarrr npeanpttTteTo aa ype,q[

B llapfiqHrl cpe,AcTBa rrjru rlpe3 eMltTI'IpaHe HA(arl li oBIrl4rrc'rpyMefiTll;

,4pyNec npfi3Hasa flonyqesltre ]rtl.l rpuao6xrfi crolo u ycrryrfi lr cacrlrill 3a nnaulaEe Ha 6a3ara

Ha aruuttr m [ojry{It cToI{aTe rrlli c [onr{aBalreTo Ha ycjlyr]lTc



l6

n

Koraro c umr ycnyruTer rlo.,ryqeHfi xJ npuao6llTu B cAenKa 3a nriaqaHe Ha 6zBaTa Ha axqli ,l,

EC Jra ycnoBurTa 3a nprBHaBaHe I(aTo a](TuBIr, Te ce npI,I3HaBa'f KaTo pa3xoall.

Xoraro rTe rnH ycryruTe ca DoryrleHu I(aTo npecTaqlit opel(y aJ,JIoBe I{nu arqnn Ha

o rpaBakql,ttTa ce oq9HtBa IIo cnpaaeanltBaTa crollllocr Ha nojryqegnTe cTo('' x
ycnyM Ha lIa rronyrlaBaHeTo rrM, r@raro roBa e BB3MoxHo. ,\no cllpaBe,qttrBaTa cTo;Eocr He

aa ce oqeHll! ToraBa TparBaKqlfim ce npIBFaBa no clpaBeanuBaTa cmifi{ocr Ha

np9anprzrTteTo BAaBa I<aTo HacpeqHa npecTal{tt-

lpr6Ba,qa lloraqr 3aA6nxesnero o tapll B 6poJi llrd J(pyrrl axrrBx , ro orqqra
c,qetKaTa

HA

crra3Ba rl3rlcKBaH]rrra Ha MCC 24 npfi onpenefisHe Ir olloBefltBaE€ Ha cB-6p3aIrI{Te

Jruqa. Mexay cBrp3:tslrl ilriqa e tpexBlpntHe Ha pecypcn, ycnyl l{ unlr 3aaEnxeAlt Met(A/

cB6p3aHn 6e3 pa3rl.{ka fia roBa, aa,[tj ce npt ram Htxa(Ba qeBa

pBtpSaHB ,'rmta x c,qeifitll exay rtx

,,Hattr
BIB

-EbJlrapllt ,, AA XorAr.tHr olroBecrtBa cJreAHfiTe cBoI{ Abnlcplrx ApyxecrBa, BK,norI€Hll

Ednrapll'" AA XorAlasf onoBecrtBacjreAl{de,qpyflr csr,P3slilr Jl,rl{a:

npeAfl purlxr B'ryt{6xHa:
TeKcr€p (Dyy,qKoHcylMHr" fM6x fepMaH t - yrracrrle B karurarra
qacrte:
no 3aBaprBaHe " fp. coout
AA ry. Coo,tq

eH co6orBeHxx sa ,4pyxecrBoro :

I,lBaHoB TeHeB

c6nracHo MCC lT ru3uHfoB aofoBop ce KJlacuilfiqtlpa I@To Ou]l lrcoR llll3lnllr, aKo npexBGpjrt no

crrqecrro u"ilvxrn pucKoBe I,I ll3foall or co6crBeHocrra Br'pxy ar(rnna Jl 3IrHroB ,qoroBop ce

KaTO ofiepaTl{BeH nIBtlHr, a](o se fipe]s6pnt rlo canlccTlo Ecurt]ilr plrcKoBe 
" 

Ir3m4l

Brpxy aI(TIrBa,or co6

AoroBopn lA crponrercrBo
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AoroBop 3

,4oroBop
Ha leHa

crporrencrBo e aoroBop, B ](otTo e,qoroBopeHo KoHXpefHo 3rpDrylalle Ha aKTITB IIJI| Ha

oT akTuB];I, KoLtTo ca B TtcHa B3iMMHa Bp63Xa U 1 B3aUNlHa 3aBlCl]MOCT IIO OTHOmeHre

npoekr4paHe, TexHonon t D ibyHl(Iltt, KpaiiHa uen fifi] flpcAHa3flaqeH[e.

6a3a Ha rB6p,qa ueHa e AomBop 3a crpol,lreJloTBo, I(otro c c (J lloqc I I ga rBbpla AoroBop-

TBAp,4a e.quHliqHa rleEa lra roroBllt llpolyl{l, [otro B lltr(011 cJlyqarl e o6Blp3alra c KJIay-

3' 3a r1 arre Ha pa3xoauTe.

,4oroBop 6a3a "pa3xo,q[ nllloc" e AoroBop 3a crpoltrencrBo, npJj Koi]To ce B!3crarroBtBar Aorlyc-
onpeAeJresr.rre no apyr HarIrH pa3xoalr luuoc npoqerrr rc,v Te3u pa3xoal'r lrnu TBlpaoTITMTTC

flpruoAti
1. n
2.

IIO AOf OBOpa BIOIIOqBaT:

cyMa Ha npnxoAa, aomBopeHa B aoroBopa:
B crponrejrHrre pa6orr, rcnJlarqaHero sa criore 1r Marcp{1lJIIII{ crllMyllu,qo

eHTa, B Korro e BepotTHo re Aa loBeaaT Ao peiul{3lrpanL lir llPrxolirr ll clu{l're MoraT aa

T HA.Ie)I(,IHO oqeHeHII.

IIo aoroBopa ce oueHtBaT IIo cnpaBeIJIuBaTa CTO'IHOCT lla ]lonyrleHoTo llfll floanexauo
B63Harpat(qel e . OqeHKara Ha npfixo,qlfTe no ,L(oro)]opa ce rltse or MHoxecrBo

no aoroBopa BK,IIoqBar:

xouTo ca nprl(o cR6p3aHx c (oHkpeTs[t noroBop:

3a rpya Ha o6eKTa, BKnloquTeilHo Ha,qSop Ha o6c(M;

a3xoar,r 3a Mareplajru, I'3no'3BaHu nplr crpollTejlcrBol o;

Ha MaurrHlrre, o6opyaBaHero l,l cboplxellnt it, (o|ron3ri:lll]{ no qoroBopa;

3a IrpI{,lBr)KBaHero lla Ma ruHtre, o6opyABallero (b{]prtl{er lltra Il Marepl'ra'nre

u oT njloulaaKaTa ua 3mnueHxeTo Ha ,qoroBopa;

3a HAeMase Ha MauuHu, o6opyABaHe li cT'oplt(cl]rt;

3a [DOekTlIpiHe t TexH]rrlecKa noMoq, xouTo fiprl(o ca cB6p3:LIrn C qOmBOpa;

pa3xo,q[ 3a pa6orfi no rcBlpuBar{ero ]la Kopcrqi{t rl Pa6ofi no rapaEqt-

o6opy.qBaHero ,i cbopGt(elllttra B kparl Ha AoroBopa.

Tn, KoIlTo s:rBlrorr or pe3ynrar[Te or 6r'AeIIu cr6nrut llecrc npu6tl'Bxretlrtre
Aa 6rAar fipepa3rrexAaHlr BcneacrHre Ha Bl,3HttRBallero Ha o]6i ntra Ir pa3peuaBa-

ecrfypHocTuTe cneaoBaTeJrHo, cyMaTa Aa nprxol(r4rc rlo aofoBopa Mo*e aa ce

r.rn! HaMaurrBa npe3 ptl3rlnqHltTe nep oar'r .

l.

3

noA4pl,Xka, BKJIlOqrrIeIIIIO t,l Oqa(BaHIrT€ lapallqlrojlrlrr p'l3xol rr;

oT TpeTi cTpaHu.

u Morar Aa 6raar IraMaJIeHfi c eBeHTy{rnl cnyqaifirt ltprl.l\oilir, Koufo se ca BxJIrcqeHIl B

no loroBopa, HanpuMep, nprxoAlz or npoAa)Koara Ha r3jrr[ulr|l Marell ajlt r npoqaxoara

kouTo ce oTHactr I(6M aeIIHOCTTa nO

peaereHx KBM aofoBopa:

3a npoe(TupaHe ll TexBrlqec(a rloMoru, Komo lic !a filr,lKo cli'l)p3aHl'I c xOHKpeTerI

; o6lE palxo,ufi no cTpoMTercrBoTo

noroBopa KaTo qtn(J I,I MOraT Aa 6BnaT

nmara
nprfto

pa3xoan, KoltTo MoI'aT aa 66AaT KottKpefllo llaal cncHl'I tta lcluerrm clflIaclio
na Ha,[oroBopa - MolaT aa BKlroqBaT Htxotl o6rqri aANltlH crparLlBsr pa3xo,q'i Il pa3-

3a pa3Boi:ha aefiHocT, 3a kollTo B ycnoBlltla rril l(ororn pa e npeABllqeHo

nO AoroBopa BKnIoqBaT paBxOAI{ ! Koxm ce olHactT K}'}NI Iallcll ut no foBop 3a IIep'IoAa 01

Br,3JlaraHeTo ao oKoHqaTeJIHoTO l{y ll3n6tHeHl'Ie. Pajxoar{rc o6aqt' (ol',lTo ce oTI{actT

Ia,qeH noroBop u KoltTo Ca noHecetJt BbB Bp63ka cT'c cKnrorrlraneTo Hr l{oloBopa' ct'rqo ce

(aTo qact oT pa3xo,quTe no Herc, axo MoraT aa 6caaT ollPlilercHll IIooTAeiIItO BaIet(nHO

e Bepotrno? qe,aoroBopbr rqe 6rAe cr,'rroqex. Koraro pn3xoa re, ! Lnpaseu[ rro cKllort'
oqeHeHI{
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BAIiETO HA

BKffOqBAT

P

aofoBopa, ce npu3saBaT 3a pa3xoA 3a nep],oAa , npe3

pa3xoaxTe no.{oloBopa, KofaTo aoroBoplT e cK.JIbrIeH npc3 easa[1 fleplloa,
ca rtnpaB9Hx, Te Ee ce

T ru 4 lte MOfaT Aa 6G,qaT

Ha 6iLxaEca (koplrDrpaqu

cjrea lalaTa IIa oanagca

Pa3xoar, I{C MO|AT AA 6IAAT OTHECEHU IGM AOIOBOPHA AEI:TI

rGM IaIeB,qOtOBOp, Ce rcHltorlBal 01pa3xoAtre la ro:rl (o)'olop la cTpouTeJIcTBo.

9 Ca6rlTrq cfler aarara Ha 6anaHca

Cr6urrzt taTaTa Ea oaraHca ca oFe3! cb6ltTtt, xaKm 6narcr PJrt ir, r.LK,. I He6naronprfiTHx,

uxBaT Mer(ay aalaTa Ba 6ananca t naTaT4 Ha (o9To q lla rc B 10 O1' oTn Ca OAObpeHn 3a

n)'
ce ,qBa Bnaa cb6uTtul:

Kot{ro aoka3BaT ycnoBllt, clnlecTByBajltt (al\{ aa
r cnea ,4arara ria 6arraHca);

KO m Ca llol<a3arejlHtl 3a yoIoBrlt, B!3llllrtlla],
cc6]lTr.n cren Aarara Iia 6aralica).

kopnn pa c) flrTe, rlprcHafll BIB QI,IHaECOBIITe OTTICTT'I;

aaraTa Ha 6auraHca u ocSBpeMeHtBa onoBgcTtBztHltra

3a orrrulaHe ]l flpeacraBtHe Ira napfrlHr{Te floroIIl
nororlr ce x,Jlactrlplfl.upa1 kaTo fiap rIHu rlmouu oT:

IetHOCT
aefiHocT

AejiHOCT

1 OTqor 3a flpoMelrxre B co6crBeHl,|s Rgfirlran

noflfluKaaa ce Il3noTB,I oTqeTa 9pe3 BK'Iloqtslfc

neq:u6a rz 3ary6a 3a nep'to,qa
Ea sepa3npeaenesaTa neqan6a KaKTo r aerxeHutr'f
cfaTnll Ha rlptrxo4l trJIfi pa3xoal,t, neqat6a r]rl'i li

MCC ce Dp 3naBarAlrpeKmo B co6crBellrrt lr

aa oTjra3x Koplrf4pan[rTe

npeAn He Koplirlrpa cyMfiTe' nplrcgaTrl BT'B qrxHarc
c-o6\rrfi'1

Ilprrera e

CJIEAHATA

6arasca:

flpuera e

edekr or nDoMeEI,ITe B cqeroBoAlia Ilojllrrtll{r rl

r1 oTqerl, 3a aa oTpa3u

rrrro r,r cooco6Hocrm rta
r rJrcAnprrTteTo ofl oBecrrBa

r o cr,6 rrrlle cteA Aarara Ha

o npeKrlr MeToa.

r'. i)r, in LrTo B Pe3YJITaT Ha

q)] rl(aN1!:0ra,!Hl,I rle flt B

eicNr( rfi Ha co6crBeHut

Het(opurD cr6urlrr crea Aamra Ha 6a"'IaHca. Koraro Itekoplrlv r(fiTc ,r ,6uTllt cireA Aarala

EA ca roj (oBa clueclBeHlt. qe HeofloBecrtBaHero 6ll ll(
ua $unarcoeure orrern aa B3eMar croflauclol peure rrr

opMaIJIZt 3a BCtKa CbIqeCTBeHa XaTeroput tta llekopllfll

creclBoro 
'la 

c66ttMero;
Ha oxlrascoB]lt My eipelT ,lmr n3tBjlerlue, qe m oueHria He Moxe ,qa 6aae

0 OTqer 3a napuqgtlq noroK

KyNry

H
KAIITTAI.

cMCC8
lr pa3npeAeteH]ze na KanuTan Mexay co6crBeHuqlrre

tlpoMeHll B p*ymaT Ha BcuqM l{3MeseH're no nc


