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roQuULLEH AOKNAL 3A HEMHOCTTA
31 AEKEMBPU 2016

Duhancosusy PesynTar cnea AaHbuu Ha DpyxecTaoro 3a 2016 1. o nevanGa s pasMep Ha 195 XUNsgy nesa
{2015 r. nevan6a s Paamep Ha 193 xunaau neea).

PasMep Ha 0,7% B cpasxenue ¢ BPYTHUS MapK Ha nevanGara aa 2015 r., KO#TO € papeN Ha 5%. Toea e
nakasaTen 3a edeKTUBHOCTTa Ha npouecuTe Ha Opyxecteoro no NPOH3BOACTBOTO U NpogaxGuTe. Bucokmar
GpyTen mapx na nevanbara e MHAMKATOP 1 Ha YCTOMYMBOCTTE Ha HApyxecreoro.

Ha!-luouacnegoaarencxa W pa3BoiHa gedHocT

ApywecTsoTo He oCblyecTasss HayuHousCcneaceaTencka | PaseovHa geitHocT,

DSuHaHcOBK MHCTDYMEHT U Iipasnexue na pucka
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Ekcnoauunsita Ha Fpyn Tpanc Evepawu cnpsimo prcka ot NPOMEHU B NasaphuTe HWBA Ha AKXBEHUTe
fPOUEHTY e CBP3aM IMaBHO ¢ AbAroCpouHUTE SAALIMKEHAR N0 38eMU © NITABAL JIMXBEHH npoLexTy.
ApyskecTeoto ynpaensea nuxeesus PHCK kaTo nopALpxa Ganatcupan NOPTQEAN oT ALNroBS U npyBnEYeHY

KoM 31 nekemepu 2016 1. I Pyn Tpanc Exepaim Q0L e apywecrso ¢ OrpaHiyeHa oTroRopKoCT,

PukoBoacTeoto chuio NoTBbLKAABAE, He Ce & NPUALRKENO KbM AelicTeawmTe cueTosogHY cTangapTH, kato
PVHEHCORMSIT OTUET @ UIroTBEH Ha FPMHUMNA Ha AeACTBAWOTO NpeanpusTHe.

PrkosogeTsoTo Hocy OTICBOPHOCT 3a MPABUIKOTO BOAGHS Ha CHETOBONHNTE pemcTpy, sa Hanecwobpashoro
YNPaBNeHne Ha akTuaute 1 3a NPBAnpUaManeTo Ha HeoGxogumuTe MEpKi 3a usbareare u paakpusane Ha
CBEHTYANHM 310ynoTRebu 1 HepeaHocTy,

HAOPMA LN BHa B CTONHOCTHO M KONy CTBEHO W3DEMBHNE OTHOCHD OCHOBRUTE KaTeropuu
CTOKK. NPOOYKTH Winnu npeRocTaBeHK YCIyru, ¢ NocouBane Ha TexHnn 820 B NpUxoaAuTe or
I"IQQMH Ha eMUTENT2 KaTO LANG ¢ NpoOMeHnTe, HacTbnunu npes oT4yeTHaTa QHHHHCOB& rogusa

ChCelHNTe ALpKasy, un npogasa npuacGuTMTe npasa. 3a 2016 r. u 2015 f. OCHOBHUAT Nazap, Ha KofiTo e
W3HACAHA eneKTpudecHa eneprus, e Typums. fpywectsoro CbUIO Taka CrIlouBa CropasyMeHin 3a npopaxba
Ha BNEKTPUYECKa HEPIWA, NP KOWTO TO He KyNyBa TbproBoky Npaea 3a Npexoc, a Te ca CCUrypRBAT OT
CTpaHa xa KnueHva. Ipes 2016 r, 99,76% OT npuxoaute o1 npopanBa Ha cTokm ca FEHEPUPEHK OT npogaxba
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Mpea 2016 r. dpywecreoro FeHep1pa Opyri Npuxoam BL3 0cHOBA Ha M3BECTRA 3a asTOoMaTHYHa
fRipenpoyaxBa Ha npasa aa fpeHoc ¢ Gunrapekus cucTemen oneparop ECO.

Mpuxogute, FeHepupanu or Apyxecreovo, ca kakto OT BbTpetlius naszap, Taka u ot BLHLWHUR, 97,89% oT
NpUxoauTe, renepupanu npes 2016 r. Ca OT BBHWHNA nasap (npea 2015 r. 99,9% ot npuxoaute ca
FTEHEPUPAHU Ha BbHLUHKS nasap).

Nndopmauus 3a CKNloMeHn ronemn KIt U TaKUB2 oT ECTBEHO IHAYSHKe 3a ©@HHOGTTA Ha
emnrenTa

Tabnuuara RO-AONY NpencTasn caenkuTe oT ChilecTaeHO 3HaYeHNe, CRIIOYEHN OT dpyxecteoTo npea 2016
r:

[ Knuenr Bua na Nepuopua | Konuueerso Enuuuuna Obwa
crenkara AocTaBKaTa B8 MWh ueHa ne. | croliHocT B N,
Bez AaC
HOHUT Enexpuk Mokynka Ha 01.04- 18,600 104.37 1,941,283,85
EHepaxwmck Tonran EnexTposHeprus 31.01.2018
Konut Enextpuk Nokyrka Ha 01.04- 17,459 76.59 1,337,162.42
Exepaxucy Tontan eneKTposHeprus 30.04.2016 )
1OHUT Enexrpuk Mokynka Ha 01.06- 19.513 86.02 1,678,598.26
Enepmemcy Tonran enekTpoeHeprus 30.06.2016
OKMT Enextpuk Mokynka xa 01.07- 20,175 88.86 1,792,790.55
Enepamicn Tonran efleKTpoeHeprua 31.07.2016
BoH Enextpux Mokynka Ha 01.08- 25,920 92.11 236144473 |
Teaapuk Utxana AC eneKTpoeHsprun 31.08.20186
ik ExBaibpmbyT DNoxynka Ha 01.09- 21,840 74.25 1,621,533.94
eHp Evepaww eneKkTpoeHeprna 30.09.2018
boH EnexTpuk Noxyrka wa 01.09- 16,200 92.24 1,402,036.00
E,qapmc Wrxana AC eneKTpoeHeprius 30.09.2016

Uu MaUWA OTHOCHD CcaenkuTe. CKNMIoYeHU Me OMUTEHTE ¥ CBLD3aHn Nu NPe3 OTYETHHR
nepuon

Tatauyara no-fony npescraes Pasmepa Ha canpara v caenkuTe cee Cebp3aHM nuya Kem 31 AekeMepu 2016
r. # 31 nexemepy 2015 F., PECNexTMBHO 3a 2016 1. 1 2015 1.
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Badvnenus no
NOAYYaRY
Paaxodyu 3a saemu om Bud na epuakama cue
Cevpsano nuye fluxsy _ _cebpsanu nuya Bud Ha cdenkume CEBLPIBHOMS NMiLje
Xun. ni, Xun. na,
NonyueH saem o1 KomneHna Maiika
KOHuT “HTBPHQLIH:HBJT 20 615 CBbpaaHo niye
2016 r. 20 615
IOHUT ViTepHeWL AR 36 505 MNonyyen 3aem or Komnanus Majika
CBLD3aHO Nuue
2015, 36 595
Hdewxenne no 2aemure, nonyseHu or cebpaanu nuya
2016 2015
Xun. ng. Xun. na,
B Mauanoto na nepuosa 595 2,283
Nonyueny saemu - 4,247
Hauncnenn nuxay 20 37
Mnavesn rasnuLm no saemu (5.945)
finaveHu nuxan - (27)
B kpas xa nepuoga 615 595
Tpodaxbu ke Bsemanun om Bud na eprskama cue
Canpsano nuye GeBP3aHY Niya ceppsanu nuya  Bud na cdenkume COBNIAHOMO Mulie
xurn. ne. XWi, ni.
MpopaxBa Ha Apyxectso nog obuy
HOWUT EnexTpuk 8,942 eneKkTpudecka KOHTpON
BHeprus
Mpogaxba Ha Apyxectso nog o6y
CD;;T Ewepaxm Tpeiia 1,065 650 - enextpuuecka koHTpOoR
eHeprus
ABEHCOBO fnaiyane  APYKECTBO rog oy
KOHUT EnexTpuk 3,677  3a nokynka na KOHTpOR
eneKkTpoeHeprus
. ABEHCOBO Nnawanqe fApyxecreo nog oy
g:; T Enepaxin Tpeiin - 125 32 nokynka Ha KOHTpon
— anekrpoeHeprus
2016 . 10,007 4,452
RMpopaxba na Apyxecteo nog obwy
Knur Enexrpuk 23,514 2,017 EnexTpuyecka KOHTpOR
EHeprus
Croaense Ha Hpyxecrao nog obuy
HOHnT Enekrpuk 127 12 nevan6a/saryba KOHTROH
ABaHcoso nnawane  Apyxectso nog obw
KOHuT Enextpuk - 8,966  a3a nokynka na KOHTpOn
BNIeKTPOEHeprUs
2015r. 23,641 10,995
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Mpes 2016+, Bpyxectaoto NPaBK aBaHCOBW Nnawakns sa NOkyNKka Ha enexTpoeHeprug s nonsa #a Ohur
Enextpuk s pasmep Ha 46,690 xun. np. y a nonaa nva KouuT Enepam Tpeiig B pasmep 1a 372 Xun. ne.
Cymute o 51,978 xXumns, 12 xun. ne., PECNEKTUBHO, Ca BbPHATY Ha Apywecraata, Toii kato CAenkuTe ve ca
Ce OChLilacTeINMK,

Mpes 2015+, Apyxecteoro TPaBW aBaHCOBN NNAWAHWS B Nomaa Ha KOHMT Enekrpux 3a NoKkynka Ha
EREKTPORHEPTHA B pasmep Ha 40,212 xun. ne., kato 31 246 xvn. ne oT TAX ca BBPHATY Ha [pykecTROTO, Twii
KaTo chenkuTe He ca ce OCBILECTENMN,

MNoxymai om  3a Sumuerun kom Bud Ha epuakams cxne
Cebp3aaro nuye C8bPIaHY NuLia Cceup3anu nuys  Bud Ha cdenkume CeBPIAHOMOD Atille
Xun, ns, Xun. ns.
Mokynika Ha Apywecteo nog o6y
KOHuT Enexrpuk 203 9 enextpuyecka KOHTpOR
eHeprus
Mokynka Ha Apyxectao nog o6y
Cm;; " EneR Theia 1,039 412 enextpuvecka KoHTpON
eHeprus
. ABaHCOBO nawane Apyxecteo nop obuy
CD; ; ™ Eepax Tpeiia - 1,746 za npogaxta Ha KOHTRON
enexTpoeHeps
2018 r. 1,242 2,167
Npogaxta va Apyxecrao nog oby
IOHAT Enesxrpuk 346 - enexTpudecks KOWTpON
eHeprus
2015 r. 346 -

BRAUAHUETO UM BLpX QIYNTATATE NPO3 Tek arta HHa

Uxdopumauun CHEHTVA M NoxasaTeny ¢ HeobuyaeH 3a emutenta XAPAKTEP, UMAILKM ChilecTREHO
BYTHEHUE BLpXy AeiiHocTTa MY, W peanuanpanure oy Hero npuxony u UIBBLPWEeHU pazxonu; QUBHKa Ha

flpes 2016 r. ve ca wacTLrnM cuBUTun ¢ HeoBuuaeH Xapaxrep,

"HQQEM&QHH 33 CRenku, souenn HSBBHQ&J‘I&HCOBO

KtM 31 nexemspy 2016 r, Apyrectoro e wagano GaHkosy rapaHumum B nonsa Ha TeproBCKW KOHTparenTy &
Paamep Ha 4,029 xun. ne, (31 Aekemspu 2015 1. 1,930 s, ns.)

a3 Malns 3a nanosu HACTHA HA OMUTEHTA, 3 HOBHMTE MY UHBaCTMLINK B HaTa U B
ﬂESMHa (& L@HHK KHwka, burancoau HHQ‘!E!MEHT#I‘ HEMATEPMANHK AKTHBM W HEOBWKMMK WMOTH),
K3aKTO U HHBQGTHHHMTE B ARN0BY USHHU XHIKS WIBLH Herosara HKOHOMHHQGK rpyna n
H3TOUHWUMTEe/HauUHNTe Ha QMHEHGHEﬂe

APYKecTBoTO He npuTeKaRa UHBECTULMN,

H@ODMEUWS OTHOCHO CKMOYEHUTS OT eMUTeHTa T HerOBO. ALLIEPHO TBO KN CTBO
Maiika, B KAUSCTBOTO MM Ha 3aeMononyvarenu, SoroBopy 3a saem € 10CoNBaHe Ha yenoemsTa no TAX,
Bxniotiurenyo Ha kpaiure cpoxose sa usnnauare, kaxro u UHbopmaunn 38 NbenOcTaBeny rapanymu
¥ NoemMaHe Ha 3anLNxeHus
ApyxecTBoTO nonyuaea ELTPELUHOTPYNOBY 3aemu OT cabpsani Aya ~ OHAT Unrepheunsibn Benrus u Fpyn

Mnioc. Yenoeusra no resu 3aemu ca oGoBuenn na-aony:

vi
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1. BeTpeminorpynos saem, NPBRocTaBeH ot KOMMT UHTepHelLHBL C.A. Ha 27 10HN 2011 r.:

MbPBOHaYENHA CTOAHOCT Ha 33EMa — Aummnt fo 1,000 xun. eepo

Uen — dmnancupane onepaTWsnata aefnocT Ha Opywecraoro

MepeoHavaned nagex — 21 Aexemspu 2012 r; npesorosopeH nagex — 31 Aekemepn 2017 1.
HAorosopeHa nuxea — 4% FOAMLUHG NAIOC TPYMECEUHNA wpnBop 3a cLOTERTHUA nepuvos sa
AenoawuTe B 88p0; NNalWaHeTo {rasHuua v nuxea) we ce M3BbpLIBA HE faTaTa Ha nafexa {(nuxBn
GE HaYNCRABAT 38 BCEKH TRUMECEYEH nepuop).

& o @ 0

2. Cnopasymenme aa NPEXBLPNRHE Ha 3amumkennn; Mpyn Mniog - Kwur Whreprewsren C.A. or 16
fonn 2011 r,

*  [lepBOKavanta cToiHocT Ha 3aema - 27 xun. ne.

* Uen-3aemeT e npegocrasen ot fipeauLtHAg CobCTBEHMK Ha [pyxecTsoro - [ pyn Mnoe OOM, Cneg
npraobusaneTo or cTpana Ha rpynata KOnuT, 3aemMsT & npexsbpnex va Hosus coBicrBeHUK - KOHWT
WHreprewshsn CA,

¢ [Mbpeoxavanex magex - 31 Aekemepu 2012 r.; npegorosopen napex — 31 pexeMspu 2017 r.

= [loroeopexa nuxea — 4% FOAULIHO Hag TPHMECEYHUA lopiGop 3a CLOTBETHUA NEPUOY 32 ABNOSUTHTE
B 8BpO; AnawaxeTo (fnapHuua 1 nUX8a) We ce UIBLNLLBA Ha AaTara Ha nagexa (mxem ce
HAYNCNABAT 33 BCEKY TPUMECRYEH napuoa).

Apyxectso10 e nonyunno saem nog, hopMmata Ha Pesonsupaly kpeanT ot YnuKkpeaut BynbaHk Brnrapus.
Yenosusata no Tosu 3aeM ca oBobuienn no-aony:

Cnopasymenue 3a PeBonBMpaw kpegur oT 15 onm 2041 r,

Mepsonauanes numuT no aaema — Ao 1,500 xun, eepo. MumuTsT & npeforosopen npes 2016 r. o 6,000 xun.
€8po. (31 nexemspn 2015 1. 11,000 xun. eepo)

Liest - outHancupane Ha enepatmsHara geliHocT Ha dpywecTsoTo

Tapex: 30 HoemBpy 2017 1.

Horosopexa nuxsa — 4.5% nmioc &AHOMeCeMEH 0puBop rosmMuKe

Mopweunrenn - apyxectaoro marika Ha Mpyn Tpaxe Exepmxu OO0/ ~ I0HUT MHTepHew LA CA.,
Benrun

* o &+ @

HOHUT UHTepHeHLn CA, koMnaHuATa Maitka Ha MTE, uMa sanbrkeHus no MOMY4eHV 38eMU B pasmep Ha
17,952 xun. eepo xem 31 Aexemepu 20186r,

Wnthopmaumn otHockHo crmovexure OT EMWTEHTA, OT HErOBO ALIWEDHO CTEO WNn 9CTBO
Maliika, B kaYaCTEOTO MM Ha 3aeMonareny, AoToBOpPY 3a 3381, BXNIOUMTENHE NPEOCCTAEAHE Ha
fapanuuy oY BCAKAKLE BMA, B ToBa HMGINO HAa CBLP3AHM NUUA, C NCCOYBAHE HA KOHKpeTHUTE Yerroaun
09 73X, BIIIOYWWTeNHO Ha KpafHuTe CPOKOBE 33 Nnawane, W HenTa, 3a KOSTo &8 6unw oTnycraTi
BpyKecTROTO HAMa NpesocTaBelk 3aeMu.

IOwuT UHTepHeWLHLA CA, koMnanuaTa Malika na ['TE, uma asemanus nio NPEACCTaReHN 3a8M1 B pa3mep Ha
27,508 xvn. espo kum 31 Aexemepwn 2018,

AHanmna va ceoTHOWEHUETO Mexgy nocTMrHarture PrHancosy Pe3YNTATH, OTPa3EHU BbLE tbubarcoBus
oT4ey 3a thuwaHcomara roanHa, y no-pano nyénukysamu NPOTHE3K 33 Te3u pe3ynTaTi
He & npunoxumo 3a Opyxecreoro,

HANNK3 W OLICHKA Ha NONWTHKATA OTHOCHO YIPZBNEHWETO Ha MHAHCOBUTE pecypcHu C nocop4YeaHe Ha

EB3IMOXHOCTUTE 33 o6cnyKBaHe Ha SOLNXEHNATE, @EEHTYaNHKUTE 3annaxu ¥ Mapku, KOMTo
eMHTEHTLT € npegnpyen unu ngegcrgu ga npsanpveme ¢ orneg OTCTPAHABEHETO MM
PuioBOACTBOTO Ma Pa3¥YMHW OCHOBaHUA g2 cMsTa, ye Opyxecrsoro we paznonara ¢ gocrarbyHo
HaHCUpaKe Az NpoabIXy aa HyHKUMOHMPa KaTo AeWcTBaLo npeanpuaTMe B Gnuako Oeaewe 1 e
Pa3nanara ¢ 4OCTaTLYHO NAPKYHYU CPBACTEE U kanauuteT sa reHepupaHe HE NapuaKK cpeactea, aa ga
obicnyxea gnnrosete cu 1 A3 NOKDIE 3AALMKEHNATA CH, KOTATO Te CTaHaT usuckyemn npes 2017 r,
CobGeteelnkbT Ha pywecTeoTo NOTBLRKAABA, Ye e OCHIYPU Noakpena Ha ApyxecTeoTo Taka ye To pa
pasnonara ¢ HeoBxoanumuTe cpeactea # ga Nocpela 38ABLIKSHUA CH, KOTATO TE Ca AbMKUMY.

vii
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Ouexka Ha BL3MOKHOCTUTE 32 PBANM3AUNA Ha MKBECTUHUOHHUTE HaMmepeHns ¢ nocouBaHe Ha
A3MePa Ha PAIONaraeMuTe cpencraa u OTPa3ABaHE HE BLIMONHNTE NDOMEHN B CTPYKTYpaTta Ha
Qnﬂaucuggge Ha Ta3u geAHoCT

ApyxecTsoTo e B npouec Ha Nprgobueare Ha nuUens sa TeProBuA ¢ eneKTpoeHepria B CLpbus,
ApyxecTeoTo He ripeAevxaa Toea fa gosege o MPOMeHY B CTRYKTYPATA Ha tbuHaHCHPaMe Ha geiiHocTa My.

Wschopmaumn 3a HacTLNNK npoMeny n 3 OTHETHIA NePHON B OCHOBHUTE NPUHLMNM 3 yn BneHue
Ha BMMTEHTa ¥ HA HEroBATA UKOHOMUYECK rpVNa
T SR TS SRTORATa MKOHOMIYECKS Tpyna

Hsama nacTusnunm npomenn NP3 OTHETHIA NEPUOA B OCHOBHUTE NPUHLKNK 33 ynpasneHue Ha eMUTeHTa 1 Ha
HefosaTa nkoHoMMecka rpyna.

[ 11] MaLMA CHOBHWUTE XapaKrepueTukyu Ha MPpUNaraHuTe oF eMUTeH B npoueca Ha » roTBAKS
H2 PUHAHCOBUTE OTHETI Cu M2 38 BhTpeLwier KoHTpon CUCTEMA 33 YNpaBneHue Ha HCKORE

MNpouecsT Ha OTYUTEHE BKNOYBa CNepHATE KOWTPONY:

- Bowam marepmanun Ganancy ium Kpan Ha oTyeTHUR nepuop ce CLiNacyBaT v NOTBLPKAaBaT
MERAY CHETOROAHUS COTYEp U CLOTBETHUTE ROKYMEHTH;

= JajumKeHwATa U BIeMaHsTa ce NOTBLXKAGHAT OT CLOTBETHUTE THOrOBCKA KOHTpareHTH;

= GagvrukeHusta no saemu ce NOTALPXAEBAT OT CLOTBETHUTE KpeguTopu;

- Ha meceuna 6a3a ce ISBLPLIBA UHBEBHTADUIALMSA Ha ABNroTPaiiHKTe aKTMem;

- bBanancure wa Gankosute cvetku Ganancute Ha kacara ce MOTBLOKAABAT 4pes chuandecko
Bpoeke;

= OUHaHCOBUTE OTYETW MWHeBaT TPW HUBE Ha nperneq Nput MICTBAHETO UM W Cnes Tosa Chuo
NPernexyiar A NoTeLPKAABAT OT BLTPAWHAS koHTpONED Ha OpyxectsoTto:

- WsrotesT ce tpumeceynn OTHETH, KOUTO ce nogasar B KOH. Te ce oaolipAeat or MeHmamLpa Ha
fpyxecreoTo,

HpyxecTsoTo chio amenkABa U HakckeaHeTo A USTOTSH 1 N0RABA TPMMECE HN OTETY B KomucusiTa 3a
SuHancos Haasop, kouto mynasar NPES CLILATE KOHTPORHY NPOLIECH KATO AHAHAHCOBUTE OTYETY,

“HQOEM&QHH 3a npomeHnre B YNpasuTenHure u HAR3IOPHUTE opraHik npea OT4eTHaTa QMHEHOOBa
roamMHa

Hsma npomet & ynpasutennure u HAA30PHUTE OpraHy Npe3 oTyeTHaTa thuHaHCoEa roanHa,

EHHEI’E&GEHO Ha kmovos XOpasnexcKu nepcoHan

Mpea 2016 1. v 2015 1. Hama BL3HArPAMOEHNA Ha KRIoUos YIPaBNeHcKn Mepcorarn, KoutTo Aa ca sa cmeTka Ha
fpyxecTaoto.

Mudgpmayus 3a BHCHIIN Chaabum, AOMUHUCTDATHBHK AN apburpanuy NPOM3BOACTEA, Kacae ity
320LNKEHNA UNU BIBMZHUA HA eMUTEHTA 8 pasmep Hai-manko 10 ua C¥0 o7 cobecrBeHus MY Kanuran;
ako obLlaTa CTONHOCT Ha 320bLIDKEHUATA UNU BISMaHUSTA Ha EMUTEHT] NO BeUYkK 06pasyBany
nNponseoncrea vagxespns 10 Ha cTo oY colicTBeHus MY _kanutan

Hama sucsigm cbaebun, AAMWHUCTDETMEHKY UAKM apBUTPaKHY npousBoOACTEA.
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TPYIT TPAHC EHEPIDKY o0R

Hatxu 2a LNPexXTOpa 33 Bph3KK & HHBeCTUTOpA, BRIIOYMTENHO Tenedion v anpec aa Kopecnonnerums
OupexTopnTe Ha OpyxectroTo Kb 31 HeremBpu 2016 r. ca Oxem WupuH u Epxan Oaun. Texnure koHTakTy
ca cneguuTe;

Hoxem Hinpun

Aapec: Hucnetne Kag. AkMepres E-3 Brok Kar.3, Erunep, Beumiraw 30340 Ucranbyn, Typums
Tenegonex HOMep: +90 212 318 19 00

Epxan Osun
Adpec: Hucnetne Kag, Akmepres E-3 Bnok Kar:3, Etvnep, Bewukraw 30340 McTanbyn, Typuus
Tenedonen HOMmep: +90 212 319 19 oo

Owem Wnpuw
Ynpasuren

PXaH ﬂ?én
Ynpasutgn

Fpyn Tpanc E n O0Q
21 mapT 2017 1.,
Cotpus, Burirapus




FPYN TPAHC EHEPXU oon

Aeknapauyus

A3, ponynoanucaHusT Axem LLiupuH, B KauecTBOTO Mu Ha AupexTop Ha pyn TpaHc
Exepaxu EQOL,

Aeknapupam, ye [0KONKOTO MU & N3BECTHO:

1) OUHaHCOBMAT OTVET, CheTasen CBIMACHO NPUNOKUMUTE CHETOBOLHN CTaHAapTy,
OTpa3nma BAPHO 1 YECTHO UH(POPMALUSTA 33 aKTUBUTE 1 nacuewte, puHaHcoBOTOD
CueToRHWe 1 nevanbara wnn aarybarta Ha OpyxecTsoro;

2) HNoknafeT sa geliHocTTa CbAbPXa AocToEepeH nperneg Ha pasBuTUeTO K
pesyntarture or pelHocTTa HMa Apyxecraoto, kakto n CLCTOAIMMETO Ha
ApyxecTeoTo, 3aeaHo ¢ onucaHue Ha OCHOBHUTE PUCKOBE W HECUrypHOCTY, npen
KOUTO e UsnpaseHo.

Data: 21.03.2017r.




rPYI TPAHC EHEPIDKW oo

Hexnapayus

A3, nonynognucanuaT EpxaH Oaun, s KavecTBOTO MU Ha AWpektop Ha Mpyn Tpawe
Exepaxu EOQON,

Rexnapupam, ye goxonkoro MW € UsBeCcTHO:;

1) ®unaxcoamsT OTHET, CbCTaBeH ChrNacHo NPUNCKUMUTE CHETOBOLHK cTaHaapTy,
OTPassiBa BAPHO 1 YecTHO WHbopMauusiTa 3a akTueuTe nacueure, puHaHcosoTO
CbCTOAHKE U nevyanBaTta unu 3arybarta Ha Apyxecrsoro;

Hara: 21.03.2017 .




AEKNAPALIMSA 3A KOPNOPATUBHO YRPABNEHUE
g yn. 100 H or 3akoHa 3a nyénuykoro OpsAnarane Ha UeMHW KHKXa

,ﬂonynonnucauu‘ra.
Awem Wupns, ¢ nacnopt Ne EM993278, Yapanen ot Benrus Ha 28.05.2015 1
Epxam Ozmn, ¢ nacropT Ne Li02275496, WspaneH ot Typuma wa 27.05.2011,

8 KaYeCTBOTC Ci Ha [upexTopu Ha Fpyn Tpanc Enepmim QOf, apyweactso, yHpeaeHe ¥ cuilectsysawo
CBITIacHO 3aKkoHUTe Ha Pehybnuxa Eunrapun, ChC CEAANULS ¥ 3aDEC Ha YipaBfieHie & rp. Cochus, Byn. MNatprapx
EsTumuit Ne 18 B, srvcano 8 Tuproeckus P8riCTLD KuM AreHUMA no BnuceanusTa nop EWMK 201195719,
("Bpyxectaoto”),

AEKNAPUPAME:

Apyx@crecTo cnassa HayvoHanHua KaABKE 3a Kopnopartuske yhpasnene u ce PLKOBOAM OT NPUHUMAMTS Ha
A0OPATO KOprIOPaTUBHE YnpasneHue,

KOMTpOR, KoeTo chomara Aa ce oBaaneun NoCTUraKeTo Ha OnpeAeneHyTe Lenu u 384a9m,
lpoyecyr Ha OT4UTaHE BKNIOYBE CheaHnTe KoHTpany:

- Bouuky Marepuaniy Sanamcy KM Kpas Ha oTHeTHWA Nepuoy ce Cbrnacysar W noTBepXgaEaT Mexay
CHETOBOAHNA COGITYEP 1 CLOTEETHYTE BOKYMSHTY;
38ALNKSHUATA 1 BIOMAHWATA ce NOTEBLPAYIABAT OT CLOTEETHUTE TEPIOBGRY KOHTDAMOHTH;

= 38ALMKEHNATA NO JaeMMU cB NOTBLRACABAT OT CLOTBETHUTE KpeauTOpK;
Ha meceqHa 6asa ce M3BBRLIBE YHEEHTAPHIEUMA Ha BuNroTpalinvTe aktipy;
BanaHcute wa Sankosute SMeTkM M QanaHcuTe Ha kacata co NOTBLPXKAABAT, BKAYUTENHO upaa
hauviecko GpoaHe;
DUHAHCOBHTE OTYETH MUKaBarT TP HHBA Ha npernej npw MaroTBAHETO WM Creg ToBa ChU cB
NpernexgaT u noTeepPX¥AaBaT o7 thiHaHCOBIR KOHTRONLOP Ha Opyxecraoroe;
HaroTsaT ce Tprmecedu OTH4eTH, KOUTO ce nogasar 8 KoH. Te ce opobpsBaT or MeHNRKbpa Ha
Opyxecreovo.

ApyxecTsoTo chilo wankmHsBa 1 M3NCKBAHETO /12 M3TOTBA U NOKABA TPHUMECEHHM OTveTH B Komucusra aa
BUHAHCOB Hanaop, KoWTo MUHaBaT NPEs CLUMTE KOHTPOMHM NPOLICH KaTo thMHaHCoBMTE OTHETH.

PrkopogcreoTo OChllecTanea npeasapUTenaH KOHTPOI 32 38KOHOCHOBPAIHOCT BLPXy uAnaTa geitHoct Ha
fipeAnpuATUeTo. OToprIMpaHeTo 1 of06pABaHeTo Ha caeNwTe & AGNEIMpaHG Ha KOHKPETHN Nuya,

Crenkute ca npasunto ACKYMEHTUPEHM KATD JOKYMEHTAUNATA C8 ChXPaHABA cxolpPasHG UINCKBAHKSTS Ha
NPUNONMMOTO 3aKoHOAETENICTRO.,

MIPEABAPUTENHMA KOHTRON. LienTa Ha ynpaBnexueTo Ha PUCKa © A3 YCTaHOBK PUCKOBETE, KOWTO Sannauwsar
MOCTHIAHATO Ha LienkTe Ha [pyKecTBoTo, Aa OLeHU Tesu PHCKOB®, 1 43 NPeaOTBPAT KPUTUHHITE pUCKoRe,
YNpaBnAsawmAT opram e oTrosopen aa OUEHKATE HA PKUCKA M BLTPBLUNNTE MpoLeaypY No KOHTpOn,

C ofniea Tasu npeyeka ce nposspaza 1 OUBHABA (DYHKLMOHNPAHETO Ha CRGAHITE Buaoee KOHTPON:

1. OpranusausoHen 8 pamiTe Ha YNPABAABALMA OPraH - HANMYKE Ha BLTPBLUSH aKT, onpsaenaL i
PB3NPEASNAL OTTOBOPHOCTUTE U MOSHTUBMLMPALS OTKTaHETD Ha BCUHYKW ACNeKTW Mo OTHOLWEHVE Ha
NPenBAPUTENHUR KONTPOST.

2, ApUTMETHYSH - MpoBepKa Ha apuTMeTHYHaTA TOUHOCT Ha KOnW4ecTaaTa U CYMHUTE BB BPLIKE GbO
CHETOROOHOTO OTUYMTAHE Ha onepauuiTe,



3. ArMuHmucTpaTHEaH Hanazop - ocbileCcTEABAHE Ha Habnonenve or cTpara na CTrOROPHU NM1La BLPXY 0GWuaiing
CRANKK 1 THXHOTO sanucaaHe.

4. ¥npashercku KoHTPON - b LecTBRBANHE Ha CNeyvanHn npoyenypu aa KOHTpOR, ynpamHABaH oT
PLKOBOSCTBOTO Ha Apywecteoro uzany BCeNMAHeBHATa asiHoGT.

5. Kotpon no paspewasae u 0RobpApaHs - fasaHe Ha paspeiLaHie u ORoGperne OT OTTOBOPHUTE B pamkuTe
Ha flpyxectsoto nuua sa noemare Ha BBABIDKEHUR WM MIBLPLIBAKS HA pasxaay:

8. KonTpon no nogbop Ha f8pCoHana - Hanuuue Ha npousgypw, ocnrypRBauM cLoTeeTCTENE MeXay
KOMNETEHTHOCTYITE Ha nepcoHana 1 HEroBUTE OTrOBOPROGCTH,

Npu ouskxara v pucka YnpaenasawmsT oprax trensa Aa B3eme NpeaBug;
- PuckoseTte, kouro ChillecTayBaT B Heroeata ofinacr Ha AedcTere;
- BoaMoxnute MOCNSACTBNA U 06lyMs echext NPy peanvaauws na puckosere;
= EtpekrusHy METOAU 32 OUSHKa W YABHTUDVLMDAHE Ha BBIMOKHW pUcKoBe;
BuTpewnn npousaypu no KOHTPO 33 NPEBEHUNA W ynpaeneHue Ha prcka;
AnTepHaTusHM ACHCTBUA, B cryvai Ha Peanusaus Ha puckose.,

YNpaeneHMeTo Ha pucka NPY AeAHOCTUTE Ha ynpaBrissaLyus OPraH ¥ perMoHanH1Te oTgenn ca OChILeCTBAB:
ypea:

- [loguwwa paboTHa tpeula oTHOCHO pucka
OrpaHuuasane va BHCKOBETE NOCPEACTBOM CicTaMa 38 BbTpetleH xoHTpon

- KoHtpon eupxy pucka u MPOABMKATENEH MOHUTOPUHT BbpXY VANLIHEHUETO Ha OrpasMaBaLYM pucka
Mepiut

MHOOPMALIMA NO vn. 10 o7 BWPEKTVBA 2004/25/E0

3Haumnmu NPeKit UNW KocBaHM yHacTha B ocHoBHMS Kanuran

CobcTeennk Yvacrtue Epoit ganope Homuxzanua CTOlHOGT

(na.)
KoHUT MHTRpHELL LN C.A, Benrus 80% 8 1,000.00
CeHpok WHsecTMuHTC C.A, Nanama 20% 2 1,000.00

KpaitHa xomnanua-uaiice

Kpaiirara komnanns-maika na HApyxecrsoto 6 I0HUT Wusecrmuhre CA, TokcemBypr,

Mpurexarenu Ha BCUHKK LEHHMW KHIKa ChEe cneuuaniu npasa Ha KOHTpON n onkcaHue Ha TEau npasa

He e npuncramo sa Hpyxecteoro.

Bouyky orpanvvesmns BLPXY NPABATa Ha rmac

Hema orpaHuseHus Bbpxy npasata Ha Fac Ha ynpasuTenuTe Ha pywecTsoTo.

npasm'lata, C KOUTO ce perynupa Hasvavaganero MO CMAHATa Ha ynpasutenute U BHacsHeTo Ha
UIMBHEHUR B OpYKecTBReHHA Aorosop



Crrnacuo yapeauTentus akr 1a Apyxecteoro, scako Asecnocobio thusniecko nule 1 Beaka ppUALECKo Nuue
MOxe fa Beae ynpasuten. Hama gpyru CBLUSCTBEHY RPaBUNE OTHOCHD HAsHavaBEHET) My CMAHATE HA
YNpaBuTenuTe, KouTo aa urypupar e APYXeCTBeHNA Aoroaop.

MNparoMowunaTa Ha YNPaBuTenuTe, ¥ No-cneymanno NPABOTO Aa ce eMUTHPaT MK MaKynyeaT oBpaTtHg
AKLHN

B yupeautaning akT ha Apyxecraoto He ca npepsugent NPSBOMOLYNATA Ha yhpasuTenuTe pue BPBL3KA G
yBeNuasaHe Ha ARNOBe Ha ApYHecTBOTO.

dava: 21.03.2017 . Mognuc:

/EpxaH O3hn/
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AOKJIAN HA HE3ABUCHMMS OJJUTOP
Ho cobcreenunuTe na "I'pyn Tpanc Enepnxu" 9,071
AOKJAN OTHOCHO OAUTA HA ®UHAHCOBHS OTYET
Muenue

Hye wm3pbpuimxme omur ma (HUHAHCOBUA oTueT Ha "I pyn Tpanc Enepmxu" OOJ] (»dpyxecTBoTo™),
CeAbpXkAll 0THETa 3¢ PMHAHCOBOTO ChbCTOMHHE KBM 31 AexeMBpH 2016 u oTuyera 3a BceoGXBaTHHs noxof,
OTHCTa 38 [IPOMEHHUTE B COOCTBEHMS KANWMTaI M OTYETa 33 MAapHYHATE MOTOLH 3a FOAHHATA, 3aBbpLIBALIA HA
Ta3u NaTa, KAKTO M TOACHHTENHUTE NPUIOKEHHS KbM thrHaHCOBUA OTUCT, CBABPKAN M 060GLIEHO
OTNOBECTABAHE Ha CLIUIECTBCHHTE CYETOBOSHH MONHTHKH.

Ho wame muenue, mpunoxenust (pMHAHCOR OTHeT mpencrass AOCTOBEPHO, BBLE BCHYKH CHILECTBEHH
acnexkTd, GUHAHCOBOTO CHCTOAHME Ha HpyxectBoTo KbM 31 AekeMBpH 2016 u HerosuTe (HHaHCOBM
PE3YATATH OT AEHHOCTTA H NAPHYHKTE My MOTOLH 32 FOAHHATA, 3aRBPIIBAIIA HA TA3H JaTa, B ChOTBETCTEHE
¢ MeskaynaposunTe craraapry 3a (vHAHCOBO OTYMTAHE (MC®O), npueru ot Esponelickus cbios (EC).

basa 3a H3paszaBane Ha MHeHHe

Hue wsebpulnxme Hawmms ogut B cHLOTBETCTBHE ¢ Mexaynaponuure oamTopcku cranaapti (MOC).
Hauure oTrosopaocts cvriacko tesu CTaHIapTu ca OTHCAHH JOMBIHHTENHO B pa3/iea oT HaiIus JOKNan
»OTroBoprOCTY Ha oguTOpa 32 OfUTa Ha unancosns otuer. Hue cMe nezaBHCHMH OT Hpyxecrsoto B
CBOTBETCTBHE ¢ ETHyHMA koaekc Ha mpodecronammmnte CHCTOBOAMTEIH Ha CbBETa 33 MeXIyHApoaHu
CTaHAApTH 10 €THKa 3a cuetoBoanTeny (Konekca Ha CMCEC), 3aeano ¢ ernunuTe n3uckBatms Ha 3akona
3a He3aBUCUMHs uHancoB oaut (3HDO), mpunosxumu no OTHOLICHHE Ha HALUMA OAUT Ha (PHHAHCOBUA
OT4eT B Bhurapus, xaTo Hue W3MbIHMUXME M HAllHTe ApYyr# €THYHH OTFOBOPHOCTH B ChOTBETCTBHE C
n3nckBanuATa Ha SHPO u Kogekca va CMCEC. Hue CvuTaMe, 9¢ OIUTOPCKHTE I0KA3ATENCTBA, MOJIYUeHH
OT HAC, €& I0CTATEYHY H YMECTHH, 33 12 OCHIYpsIT 6a3a 3a HAIIETO MHEHHME,

Apyra uadopmanun, paziugna or uHanCOBHS OTYET H OnUTOPCKHA JOKIAT BLpPXY HEro

Ynpasutenure (PbkoBOACTBOTO) HOCAT OIFOBOPHOCT 38 Lipyrata nugpopManus. Jlpyrata uH(opmauus ce
CbCTOH OT ROKNA 3a ACHHOCTTA M jeknapanHs 3a KOpPIIOpaTHBHO YIIpaBAEHUE, H3COTBEHH OT
PBKOBOACTBOTO ChriacHo ['aBa ceaMa oT 3aKoHa 38 CHETOBOACTEOTO, HO He BKIIOUBA (hMHAHCOBMA OTHET
M HallKA OJUTOPCKH NOKIAT BbpXY Hero.

Halueto Muenne otnocHO duHanCcOBHS OTHET He obxBawa Apyrata HHDOPMALHI H HHE He H3pazaBaMe
KaKBaTo M Ja ¢ (opMa Ha 3aKIIOHEHHE 38 CHIYPHOCT OTHOCHO HEsl, OCBEH aKO HE ¢ M3PHYHO [10COYSHO B
AOKJIaAa HH M 10 CTELEHTA, [0 KOATO ¢ NOCOYeHO,

Aenoirr ce oTHacA kuM egHo Wik nogeve APYXECTBA - U1eHOBR Ha JlenoiT Tyw ToMaLy ST, HacTHo APYKECTBO C OFPaHNUeHZ OTFOBOPHOCT, PETVCTPHREHO B
OfieguHeHaTo kpancTeo {ATTA"), KAKTO U KbM MpexXaTa OT ADYXKECTBA — YABHOBE W CBLP3aHUTE ¢ TRX Apyxecraa. AT/ v BCAKS APYyXETTEO - YieH ca apuandecK
CAMOCTOATRARHA W HE3aBMCUMI Antia, TTA (HapUUzHO LYo “NlenciiT I No6wA") He NpenocTaen YCAyT1 Ha XnMeHTw, Mons, nocetete www deloitte.comv/bg/about, 3a aa
Hay4MTe NOBeYE 38 HaWATE rOBATHA MDEXE OT APYeCTBa-WIeHOBE.

Deloitte refers to one or mare of Deloitte Touche Tohmatsu Limited, 2 UK private company limited by guarantee DTTL*), its network of member firms, and their related
entities. DTTL and each of its member firms are legally separate and independert entities, DTTL (alsc refarred to as “Deloitte Glabal”) does not provide services to clients.
Piease see wwiwdeloitte.com/bg/about to learn more about our global netwark of member firms.



Bte Bpraxa ¢ Hawms omut Ha duHaHcORNA OTHET, Haulara OTFOBOPHOCT C& CHCTOM B TOBA Ja IPOYETEM
ApyraTa WH(OPMALHA H MO TO3H HAYMH 13 MPELCHNM Jald Ta3u Apyra HHGQOPMALUS € B CHLIECTBEHO
HCCBOTBETCTBHE € QHMHAHCOBHA OTUET WITH ¢ HamuTe NO3HAHHA, NPHACCHUTH 1O BpeMe Ha OuTa, HIH 0
AIPYT HAHH M3MJIEX /A 2 ChIbPKA CHIIECTBEHO HEMPABWIIHO NOKIaABANe.

B ¢nywaii, e na Gazarta Ha paboTata, KoATo cMe M3BBPLIMIH, Hie AOCTUTHEM JI0 3aKMIOUEHHE, Y € HAHLIE
CBINSCTREHO HENPABHIHO JOKNAIBAHE B Ta3H Apyra HHGOOPMAIH, OT HAC CE H3KUCKBA NTa HNOKRaaBaMe TO3M
taxr.

HsimMame kaKBo 1a moknaaeaMe B Tora oTHOmeHuUe,
OrroBoprocTH Ha prKOBOACTBOTO 3a bruancoBus oTuer

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 HAFOTBAHETO 1 AOCTOBEPHOTO NPEACTABAHE HA TO3H GMHAHCOB OTUET
B ¢noTReTcTBHE ¢ MC®O, npunoxumu 8 EC u 3a Takasa cucTema 38 BBTPEIlleH KOHTPOJ, KaKBaTo
PBKOBOACTBOTO ONPeEIs KaTo HEOOXOAMMA 32 OCHIYPABAHE HIFOTBSHETO Ha punancoBY OoTueTH, KOHTO
HE ChABPKAT CHINECTBEHN HEMPABHIIHH OTYHTAHHS, HE3ABHCUMO ATy Ce IBIKAT HA M3MaMa MK TPeLIKa.

Ilpu usrorsaue Ha dunancorus otuer PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OUEHSBAHE CIOCOGHOCTTA Ha
JpysecTBOTO 1A NpogbLDKY N8 ¢yHknHOHHpa KaTo AeficTRAmO NPEnnpUATHE, OMIOBECTARAHKH, KOTATO TOBA
€ TIPHIIOKHMO, BBIPOCH, CBEP3aHH C TPELIONOKEHHETO 3a AEHCTBAO MPEANPUATHE H M3MON3BANKH
CHeTOBOAHATA 0asa HA OCHOBATA HAa MPEANONIOKEHHETO 3a AeHCTBALIO NpPEANPHATHE, OCBEH &Ko
PPKOEOACTBOTO HE Bh3HaMep:Ba Aa NHKBHANpPA [Py KECTBOTO WK 1a NMPEYCTAHOBM NEHHOCTTA MY, HJIH aKo
PBROBOJCTBOTO Ha MPaKTHKA HAMA APYTa alNTepHATHBA, OCBEH A4 NOCTBIM MO TOM Ha4uH,

OTroBoprOCTH H2 0ANTOpa 32 OHTA Ha $HHAHCOBHS OTUeT

Haurure ueny ca na momyunm pasyMHa CTENCH Ha CUTYPHOCT OTHOCHO TOBA JaNH (GHHAHCOBMAT OTYET KaTo
U410 HE CHABPKA CBHLICCTREHH HEMPABHIHK OTHMTAHUA, HE3ABHCHMO JAMH CE ABKAT HA M3MaMa MM
TPeIIKa, W Aa M3NaneM ONHTOPCKH JOKIAk, KOHTO a BKJIFOYBA HAILETO OIUTOPCKO MHeHMe. Pasymuara
CTeNICH Ha CHIYPHOCT € BHCOKA CTENEH Ha CHIYPHOCT, HO He € rapaHUus, 4e OJHT, H3BLPIUEH B
CBOTBETCTBHE CBLC 3aKOHA 33 HE3ABHCUMMSA $bunancos oaur 1 MOC, Bunaru LIE PasKPHBA CLIIECTBEHO
HENPaBMIIHO OTYHTAHE, KOTaTo TaKOBA CbilecTByBa. Henpaeuanu oruuranmsa morar na BB3HHKHAT B
PE3YNTAT HA M3MaMa MY TPellka i Ce CUHTAT 32 CLILIECTBEHH, ako OH MOTJIO pa3syMmHO 1a ce 0vaKBa, ue Te,
CaMOCTOATE/HO HITH KATO ChbBKYMHOCT, GMXa MOIIH 1A OKAAT BIHSHME BBPXY HKOHOMHYECKHTE pelueHus
Ha [OTpeOUTENHTe, B3EMalH Bb3 OCHOBA HA TO3H (puHAHCOB OTHET.

Kato wact ot oaura B choTBETCTBUE Che 3axona 32 HE3ABUCHMHS QuHancoB oxuT u MOC, HHe Hanonssame
npodecHOHaIHA NPeLeHKA 1 3aTIa3BaMe NMPOQECHOHANEH CKENTHUM3EM TI0 BpeMe Ha Le/Ius onuT. Hue ewio
Taka:

* WICHTHGWUMpAME M OLCHABAME DHCKOBETE OT CLIUCCTBEHH HENPABH/IHH OTYUTAHHA BbLE
(HHAHCOBHA OTHET, HE3ABMCHMO AANH Ce ABIKAT Ha M3MaMa WIH rpewka, paspaboTBame u
H3MBLIHABAME OJIATOPCKU MPOLEAYPH B OTTOBOP Ha TE3H PHCKOBE H NONY4aBaME OLMTOPCKH
AOKA3aTE/ICTBA, KOHTO JIa Ca A0CTaTbYHU M YMECTHH, 3a 1a ocurypsT 6asa 3a HalleTo MHeHue.
PuckbT na He Gbae paskpuTo ChlecTBeHO HEMPABHIIHO OTYUTAHE, KOETO € B PE3YIITAT OT H3IMaMa,
© [I0-BUCOK OT PHCKA OT HEPas3KPUBAHE Ha ChIUECTBEHO HeNPaBUAHO OTHHTAHE, KOCTO € B pe3ynTar
OT TPEIIKA, TbH KATO M3MaMara MOXe 4a BKJIIOYBA TAHHO criopasymssaue, Ganunduuupane,




[PEIHAMEPCHHM TIPOLYCKH, H3ABIEHMS 34 BLBEX/IaHE Ha OZMTOpa B 3a0NMyKIEHHE, KaKTO M
npeHebpersane WM 3206HKa1gHE Ha BLTPEIIHYS KOHTpO.

® TomyuaBame pasbupaiie 32 BTPELIHHS KOHTPOJ, HMAIll OTHOLICHHE KbM OJinTa, 32 Ja paspaboTHM
OAMTOPCKH MPOLEYPH, KOHTO [a €2 MOAXOASINH TIPH KOHKPETHHTE obcroaTencTsa, Ho He ¢ uen
H3pasiBane Ha MHEHHE OTHOCHO e(eKTHBHOCTTA HA BLTPELIRMA KOHTpOIN Ha Jlpy*ecTBoTO.

® OUSHABAME YMECTHOCTTAa HA W3NOJ3BAHWTE CYCTOBOZHY IONUTHKH M pPa3yMHOCTTa Ha
CHETOBOJHHTE NPUOMUBUTENHH OLEHKH H CBLP3AHUTE C TAX OMOBECTABAHUA, HANPABEHH OT
PEXOBOACTBOTO.

¢ /lOCTHraMe 210 3aiUII0YeHHe OTHOCHO YMECTHOCTTA Ha M3IIONZBAHE OT CTpaHa Ha PbKOBOACTBOTO Ha
CHETOROAHATA £asa HA OCHOBATA HA TIPEANONONKEHHETO 3a AeHCTBAIIO NpeANpUATHE U, Ha Gasarta
Ha TONYueHHTe OAMTODCKH JOKA3aTENCTBA, OTHOCHO TOBA AW e HajMlUE CbIIECTBEHA
HECHIYPHOCT, OTHACAINA Ce 4O CLOMTHS MK YCIOBHS, KOUTO GHXA MOTIH Ja NOPOAST THAUNTETHHU
CBMHEHH: OTHOCHO criocobHocTTa Ha JIpyxecTBOoTO 12 NPOALKM [1a (PYHKUHOHMpA KaTo
ACHCTBALIO NIPCATPUATHE. AKO HHE LOCTHTHEM 1O 3AKMIYCHHE, Y€ € HANHLE ChbUIECTBEeHA
HECHTYPHOCT, OT HAC Ce M3MCKBA [JA IPUBIEYEM BHHMAHHE B ONUTOPCKHA CH JIOKIAA KbM
CBbP3ANHTE C TasH HECHIYPHOCT ONOBECTABAHUA BbB (DHHAHCOBHS OTYET WM B cryyaif ue Tezn
OMOBECTABAHHS €A HCANCKBATHH, Aa MOAM(UIMpAME MHeHWeTo cH. Hammte 3KNIOYEHHA Ce
OCHOBARAT Ha OJMTOPCKUTE OKA3ATE/ICTBA, TOJIYYEHW A0 NaTaTa Ha OJHTOPCKUA HH OOKIAf.
Brewy cu6uts unn yenosus o6ave morar na cramar nprunHa JIpyxecTBoTO AIa NpeycTanosu
(yHKIMOHKpPAHETO CH KaTO KefcTRAIO NpEANPHATHE.

* OlCHABAME LANOCTHOTO MPEACTABAHE, CTPYKTYPA M ChIbDKAHUE Ha (uHancoBus oTver,
BIJIIOUHTEITHO OMOBECTABAHVATA, M JIANM (PHHAHCOBHAT OTYET NPENCTABS OCHOBOTIONAralluTe 34
HETO CHENIKH H ChOMTHA 0 HAYHH, KOHTO NoCTUra AOCTOBEPHO MpPeCTaBAHE,

Hue KOMYHHKHpame c PBEKOBOACTBOTO, Hapeéa ¢ oCTaHajuTe BLITPOCH, MIaHUPaHKA o0xBaT u BpEMe Ha
H3TB/IHEHHE HA OOHUTA U CHILECTBEHHTE KOHCTAaTalWH OT OOUT4, BKAKYYHUTETHO CBIIECCTBEHH HEAOCTATBLLUH
BBB BBTPEILIHUA KOHTPOJI, KOUTO n,uemmbnunpame MG BpEME HA U3BbPIUBAHHA OT HAC OIMT.

Joknag BLE Bph3iKa ¢ APYIu 32K0HOBH PeryJIaTOpHH H3ACKBAHNY

Honvanumennu SBEPOCH, KOUMO ROCMaes 3a doknadsane 3akonsm 3q CUERO800CEOmo U 3aKondm
30 nyORUHOMO HPeONazane Ha HeHNL KHUNCA

B pmonmbnneHue Ha nammre OTTOBOPHOCTH H JokhiaABaHe cbriacko MOC, omukcaunu no-rope B paziena
»Jpyra nedopManes, pasnuuna oT GPUHAHCORMS OTHET U OIMTOPCKHA JIOKJIaJ BbPXY HEr0“ O OTHOIIEHHE
Ha Jokiama 3a NeHHOCTTa H JeKNapauuaTa 3a KOPIOPAaTHBHO YNIPABNEHHE, HHE H3NBIHUXME H
Mpoueaypure, n00aBeHH KbM H3NCKBamATe o MOC, ChryacHO YkazanusTa Ha upogecHoHanHaTa
OpraHusauys Ha JHIIOMMPAHHTE EKCIEPT-CUETOBOAMTENH M PETUCTPHpPARHTE OAWTOPH B Brirapus —
HucrutyTr Ha aunaomupanuTe ekcnepr cueroBoauTenn (MAEC), uaganenu xa 29 HoeMBpH 2016, Tesn
NPOUEAYPH KacAAT MPOBEPKH 32 HANHHYHETO HA, KAKTO H NIPOBEPKH Ha (opMara 1 ChLIbPKAHHETO Ha Tazy
Apyra HHQOPMAIHSA ¢ LN Aa HH NOANOMOTHAT BbE (hopMHpaRe Ha CTAHOBHIIE OTHOCHO TOBA JaNK Ipyrara
MH(OPMAUMSA BKINOYBA OMOBECTABAHMATA M AoKnanBaHuATa, NpeaBuieHH B [nasa cenMa ot 3akoua sa
CHETOBOACTBOTO H B 3aK0HA 32 NYGIHYHOTO NPEIAraHe Ha MEHHH KHIKA (an. 100w, an. 10 or MK sba
Bpb3ka ¢ wi. 100H, an. 8, T. 3 u 4 or 3IILK), npanoxumy & Boarapus.




CranoBHiie BLB BPL3Ka ¢ wiI. 37, aa. 6 or 3akona 3a CYETOBOACTBOTO
Ha 6a3ara Ha H3BBPILEHNHTE MPOLIENYPH, HAILETO CTAHOBHILE e, ve:

* Hudopmanusra, BkiroueHa B JoKIaa 3a NeHHOCTTA 32 (puHAHCOBATA FOAMHA, 33 KOATO € U3rOTREH
(GHHAHCOBHAT OTYET, CHOTRETCTBA HA (PMHAHCOBHSA OTHET.,

*  JoxnagwT 3a [eHHOCTTA € H3TOTBEH B CHOTBETCTBHE C H3HCKBAHHSTA Ha I'nmaBa ceama ot 3akoua 3a
CYETOBOACTBOTO K Ha 4. 100n, an. 7 ot 3akoHa 3a ny6IHYHOTO MpeAaraHe Ha LEHHM KHUKA.

* B aexnapanusaTa 3a KOpHopaTHBHO YOpaBneHue 3a QUHAHCOBATA FOAMHA, 33 KOATO € H3rOTBEH
OUHAHCOBHAT OTYET, € NpPEeICTABEHA HM3MCKBAHATA cerioacHo I'naBa cenma ot 3axoHa za
CHETOBOACTBOTO M Ha 41. 100n, an. 8 or 3akona 3a My6nMYHOTO npeayarae Ha HEHHH KHIXA
uHbopManus.

Cmanosuye ave epwvara c un. 100n, an. 10 ave spw3racun. 100u, an. 8, m. 3 u 4 om 3axona 3a nYORUNHOMO
RPEORAZane HA YeHHI KHUNCA

Ha 6asa Ha w3pLplICHHTE mpoLeAypH M HA NMPHAOGHTOTO MO3HABAHE W paibupaHe Ha AeliHocTTa Ha
AApykeCTBOTO U CpeaTa, B KOATO TO paboTH, 110 Halle MEEHHE, OIHCAHHETO HA OCHORHWTE XapaKTepHCTHKH
Ha CHCTEMHTS 32 BETPELIEH KOHTPON H YNpaBieHHe Ha pucka Ha JIpy:ecTBOTO BLB BPB3Ka C npoleca Ha
(DHHAHCOBO OTYMTAHE, KOSTO € MACT OT AOKNafa 3a JeHHocTTa {(xaTo eneMeHT OT CLALpPkAaHHETO Ha
AClIIapaLiATa 3a KOPOPAaTHEHO ynpaeieHie) 1 MHpopManuaTa o wi. 10, naparpad 1, BykBu "B", "r", "e",
"3" u "u" or AupextuBa 2004/25/EO Ha Emponeiickus napnaMeHT H Ha Cobeera Ha EC ot 21 anpun 2004
OTHOCHO 1IPE/IONKEHIATA 38 NIOTbLIAHE, HE ChALPHKAT CTy4aH Ha CHILECTBERO HENPABHIIHO JOKIANBAHE,
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Henoiir Oqut QOJT

Momunn Yeprauckn
IIbTHOMOIHKK Ha yrpasuTens AceH JIHMOB
Perucrpupan ogurop

rp. Codiis
29 mapt 2017




FPYN TPAHC EHEPDDXY: Onf
OTYET 3A BCEOBABATHUA AoXon
3aropuvare, NpMEneYBaLya Ha 31 dexaMepy 2048 r,

. 2018 2015

Songeon i, e, K, ne.
Npuxogn o1 mpasamtia ne CTOMM 8.1 23,879 27,336
Apyrw npexoam s+ 6 139
fpenoan 23,885 21478
Celectoiinoet Ha npenembnTms 5.2 (22,320) {26,109}
Byt novanGa 1,356 1,336
Pasyony
Pasxopu se npanaxba u AxCTpHGyLIMA 8.3 {12@) {202)
AlMnacTpaTHRHK Paaxozn 54 {(119) (ro)
Aoy onopamsim passogy 6.5 (273) (340}
Onapatware nevansa 87 164
Iuisanconn payogm 57 (619} (539}
Nevnnta npags gusruyu 218 M5
Pasxon s aamx EBpXY BOXOUHTE ;] (23) {22)
Nevaniés 32 rogunam 195 183
Apyr ucoodxuaan Bazon 5 .
Apyr acoobunsray ACROY 33 roguHaTs, HatHo oT .
ATHBUN == _ N—
O6u10 ecoobxaaron ACEON 31 ropuKaTa, HoTHe oT 195 183
BEWnin
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iPY0N TPAHC EHEPIN OOL
OTHET 34 OUHAHCOBUTO CLCTORHUE
Kem 31 goxemupy 20161,

31.12.2018 31.12.2018
Bonexm X, i, xun, ns,
AKTVBA
Hetomywm asrium
Vissoma, maiummn y CHOPRIBHAR 7 1 -
Heuarepuams axtvsu y paskoAw 38 hprhobucane 9 8
HE axvimu
OTcpoysim parmsvnm axrmsy 8 a_ __ 1
13 B
Toxyum movioy
THLRIOUGS 1 Ay ByemBsmg 10, 15 2,808 2,554
Apanew 34 norynea we LNOKTEOEHEPMS i1.2 7,880 0,339
Crom "9 8a a2y
Mpepcctanats penosm 10 178 -
Hapskacey ZOPINPATHESE QALK 24 a7
Napmayn cpapcTos 1 TOPVMHY BronBanoHTY 12 257 243
Paxonm sa Guaeum napyionu 35 G
11170 12,485
QBINO AKTIEY 11,153 12,505
COECTBEH KANKTAN Y MACYER
CoGoraen isinyan
Cicioson xamuran 13 10 10
Hepasnpuganens neuanGa 388 183
O coSevmen xannten 30g 203
Terydiv micuam
3aguieun no RONYMEHN Jaesn 8 6,432 16,268
Bspnrtronkn no NONYPSEHN 58813 O CHLPIBHM IeLe 8,18 815 585
THproncKM v APYHM 3ansnrienmn 14 1882 1438
ABEHCH 32 nponaxBs ug AREKIPOSHBpIIY 15 1,748 -
10,785 12,302
Qo putian 0,738 12,302
OBUIO COBCTREM SANKMTAR HNACKBY 11,153 12,505

BuHanconKaT foTer wa TR, 1 ¥ Tpaue  Enepaim Q08 3a rognnara, MPHKNICUBRWS kg
37 feramspu F0 6 1., @ oofipen 38
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TPYT TPAHC EREPLRM 0o
OTHET 3A NPOMEHNTE B COBCTBEHKS KAMTAN
3a raguHara, nprkOYBaIya Ny 31 Askemepy 2016 1.

Hepuanpedonawy

rayanba/ Odue

Codemany {Hempynans cosemaon

Xonumen doxyda) KoHurnan

Banovom i, na. xwA, e, xun. np.

Hz 1 auyzpy 2015 T 13 10 7 477

Onepawm ey eoSoTRcHITe

Pasnpagensno pa Braugenrn . {517} {417}

Flevantia sa romgra . 183 193

Apyr eeeotiarey AoXos -

Obwe seaoSmares AvDR - 11%_ 193

Ha 1 aupspa 2046 0 183 203

RevarsSa ma FomuHoT: . 185 195

Apyr veeobuwarey Aoxoq = -

Obuo BegoBxazyay Aoxog Vo 195 o 195
Mz a1 8RGO 2013 ¢, 10 ¥ 358 _— 3_0&_
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FeYn TPAHC EHEPRX3 oof
OTYET 34 NAPKYHYTE ROTOWY
3a roguHara, NPUENKYRaLE ya 31 Aeemapy 2018

2015
2016 Npomaukecnen
Senexxy X, g, N, no.
OnepoTuohz noauser
Nocrennenun o winasiy 24,842 32,066
Rniawaiing xupm Avcrasunm (62,838) {61,702}
TtesTuitngrim or ALPHETY SB0HCH 33 JaRynyacka Na
CNEXTPHYLCEE BHeprug S8dss 81246
Bricranosen Ahc 3,674 8,838
Nnautanun, cevpagi ¢ nEpCosEna {75} (81)
Ragres aawny npy usresmen . {1
Mnaves KAPFOPAaTHLLN ABKLYE [23) (85)
Bpysv rapwen notoum or GR3paTHENE nefHocT (11) &
Homie napirupm FOTOLM OT ONOPATHERD gefinocy 4,834 B,081
Husacrmysonng AoltHoct
Npanoctusane Ha ABNTOTPARHY BKTHE:: 8 {2) -
Heriu napusmg NOToRE JIGONIBEHY 38 @ .
UHBICTHUMONKE foliogT
Oinancons pofinger
Nonysann saeam 74,334 53,825
Fnarenu szemy {78,170 {60,625)
Mnareny nvxan | {561} (500)
Nirarenm sommenoimy fo peBonBupaly xpcaMT ] (12) (18}
Viannewana na AVENIOHTH - {(417)
Hovau napyynm notoysa HINONIZANK 52 Caunancoua :
et {4,509} {7.835)
HerHo yeenmenue v NEPHUHHTE CpafcTRE N 23 148
AERUHHNUTE BEREALIENTI
HaThw BanymH kypcoou pasmisct (15) {3)
Mapismn cpencrsa u TR CRIHBATEHTY HE 1 243 100
Napiyn CROAETEE i NRPUMHI REMBaneNTH Hi 31 12 234 203
Hezauspy

PunaHCODHAT oTieT Ha cmp, -ﬂﬁ?;ﬁfﬂn Teane Exepaxu OOf se ropwiar, npHOBaWE ke
3 powamepi 2016 1., B anobngi ARSI OT Ynpoautenure ya 21 Mapr 2017 ¢
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FPYN TPAHC EHEPZKM 00f
31 AEKEMBPU 2016 r.

BENEXKWA KbM rOAULIHMA ®UHAHCORB OTYHET

1. Kopnioparuana nupopmansnn

Fpyn Tpanc Enepaxn 004 (TTE w1 ApywecteoTo) e Gvnrapcro apymecrao ¢ OrpasiyeHa oTroBopHoCT,
PErMCTPUPEHO U yeTaHOBEHO & Brarapus, cue Cenannuie w anpec Ha ynpasneuve Gyn. MaTpuapx Estumni 196,
Cogun 1142, Bunrapus. 3anvicannaT OCHOBEH kanuTan Ha OpywecTroro e 10 xun, neea, W3LANO NNaTEH 1
PasnpegeneH B 10 Asna ¢ HOMMHaNAA cTolHOGT Xunana nesa BCeky.

ApyxecTsoTo e ocHoBako Ha 1 onu 2010 r. B Codun, BLnrapus u e Guno npurexasano uauano or fpyn Nnioe
OO v npeacrasnnsans o7 Ynpaeutens Bnagucnae MapuHos. Ha 18 1osm 2011 1. Dxen LWnpus, Typeku
fpaxganny, npuaobvea equu 4sn M KOHWT MHTepHewsHbn C.A., tpyxectso ¢ OfPAHMYEHa OTrOBOPHOCT,

Kem 31 nexemepu 2016 v 2015 r, coficteennuy Ha OpyxecTeoro ca IOHUT WHTepHewbHEN C.A, Benrua {(lOnnT),
APYNECTBO C OrpaKMYeHa OTFOROPHOCT, PEIMCTPUPEHO U CHILECTBYBALLO CHINACHD JAKOHUTE Ha Benrwa, ¢ agpec
Ha ynpasnenne Yn. flyus 94, Bpiokcen 1050, Benmus u Cpok WHeecTmbHTE C.A. (CuHpok), ApymecTro ¢
OfPaHW4eHa 0TFOBOPHOCT, PETUCTPUPAHD 1 ChUIBCTHYBAWIO CBINACHO 3AKOHUTE HA PenyGnuka Manama, ¢ aapec
Ha ynpasnenue Watouna 53-ta yhuua, Map6es, Crpana MMI™, et. 2, rpap Nanama,

HApyxecTBOT0 Ce npeacTaanmea n ynpaensiga o ynpasurenure Jem Linpuk, Epxan Wioaun, Epgxan Aiican u
OT YITLITHOMOLLEHUTE NpeaCTABMTENY Qarop Ayhaap u Anksn Aman,

OcHoshara agfiHoCT Ha Apyxecreoro e npogaxBa va SNEKTPUHECKa EHOPIMA M TLPrOBCKM npasa sa
TPAHCIPAHUYER NPEHOC Ha enexTpUMecTea. Kanauurerute, saxynexn ot Hpynecrsoto npes 2016 1. ¢a OCHOBHO
Haco4eH KeM nasapa Ha BbNrapua W Pymshus, Bpyxecteoro ckniousa AOroBOpU 3a NpofiamBa Ha
EMeKTDUYECKa eHeprus Cneg YCneLHa Nokynka Ha kanauuret. Mpes 2016 1. 1 2015 1. ocHoBHM KNHEeHTH Ha
dpyxecrsoro ca KOHuT EnexTpuk Evepayucy Tontan Catve Wrxaner 8e Vixpauer A.C., Typums n Mpuik
Ensalibpmenran eng Enepmpim Hetynpk C.A., Mupumn,. ’

PUHAHCOBUAT OTYET Ha LpyXecrBoTo 3a rogunara, npukmovBaa Ha 31 fekembpn 2016 ., @ oaobpeH 3a
W3AaBaHe OT Ynpasutenute Ha 21 MapT 2017 r. GUHaHCOBUAT oTveT noanexu Ha ogobpenne ot cobereeHuumTe
Ha OpysxecTsoro, OuuT 1 CuHpok,

Kum 31 nekembpn 2016 . ApyxectaoTo uma sama cryxurenn (2015 r.: cuiyo gsama chyKuTenm),
2.1. Basa 3a usroreane

OHHAHCOBUAT OTYST € UIroTeeH Ha Basa UCTOpUYECKa UeHa, NPeACTaReH 6 B Swunrapcku nesa (8.} ¥ BoHYkK
ROKa3aTEAN Ca 3aKPLITIEHM A0 Hail-Bnnakute xurnaa Genrapckn Neea (xur, NIB.), OCBBH AKO & YroMeHaTo apyro.

Hananenue 3a chotBeTCTRME

OUHAHCORUAT OTYET Ha ApyXecTsoTo e W3roTeeH B cLoTBETCTRIE ¢ MexayHapoaHuTe craHaapTu sa uHaHcoBo
UTMTEHE, NIPpUeTV oT EBponeiickng cbiog (.MC®O, npuet or EC"). Om4etHaTa pamka ,MCO, npueth ot EC" no
CUIECTBO @ ONpeAeneHata HaUMoHanHa cHeToBoaHa Gasa MexgyHapoaHn GHETOBORHU CTaraapTy (MCC),
npweti or EC*, pernaMesTupans cu¢ 3akoxa sa CHETOBOACTBOTG U gechuHupana 8 T.8 oT HEroBuTE
DomenHurenun pasnopeabn.

Beficraaino npegnpuaTme

PLKOBOACTBOTO @ HanpaBuno cnegKoTo, aa A2 OLeHM CnocoBHoCTTa Ha LipyXecTsoTo Aa npogbmk Aa
CbLUSCTBYBA KaTO ASHICTBALLO NPEANPUATAE: NPOTHOIM M AHANWIN HE OUaKB3HUTe Griei NPUXoau i nexantu;
aHanu3 Ha Tekywyute # Bhasiute napuYHU NOTOLM; OUSHKA Ha 3aeMUTE BbB BPBL3KA € PUHAHCOBUTE
CNIOPEsYMEHUS ¥ NPeABUABHUTE (DUHAHCORM BHMEaMIMEHTY; QueHKa Ha cnocoGHocTTa Ha [lpykecTsoTo fa nnalwa

OLeHKM, PeKOBOACTBOTO cuntTa, Ye [lpyecTsoTo 8 B ChCTosHME A8 NPOLLIVKK A ChIUECTBYRA KATO AGHCTBALLD
npeanpuaTHe.




I'PYN TPAHC EHEPLXU 00R
31 BEKEMBPMW 2016 r.

BENEXKW KbM MOAWWHUS OUHAHCOB OTYET
2.1. basa 3a uarorasnne {npodunwenue)
Hewcteawo npegnpusrne (npodnntenue)

Braewara gefvoct Ha Opyxecteoto & MpAKG saBUcUMa OT BaHeC cpenaTa, KaKkTo U oT OCUTypeHoTo
thrHaHCUpPEHe OT BeYe ChlyecTysawy  Gbaelw cobeTeaHrLM, Ao BuaHer PrcksT Gbae noaueHeH u
AeiiHocTra Ha OpyxecTeoTo Gbae SaTPyAHSHA WM BBLINPENSTCTEAHE, U akTuBKTe Buaar npofagenw, cneasa aa
Beaar Hanpasenn kopekuvn: ga ce Hamanm OTYETHATA CTORHOCT Ha aKTWBUTE A0 TAXHATS TMKBUOAUUOHHE
CTOMHOCT; 412 C& HAUMCNAT NOTEHLMANHK 3AALMKEHNSA; Aa Ce peknacuuUMPaT ABNTOGPOMHATE AKTURM 1 nacueu
B KparkocpouHu. Baemaikk npensun ovakeanwre NapiH1 NOTOUM, PLKOBOACTBOTO Ha [pywecTeoTo tuuTa, ue
PMHAHCOBMAT OT4eT cneaea Aa Guae u3roTeeH chinacHo APUHUMNA Ha AefcTRAILOTO NpeanpusATue.

PbKosoacTeOTO O16ens3na cnepnnTe 0BCTOATENCTBA, KONTO MOXe 4a OKaNaT edext sLpxy aefiHocTTa /
uHaHCoBOTY CheToAHME Ha ApyxecTeoTo:

Tupaoecko npedcmaene

Kem 31 nexemapu 2016 ., ApyxecTroTo oTunTs nonoxwTeneH ¢obeTseH kanvTan B pasmep Ha 398 xunsigw nesa
(2015 r.: 203 xun. ne.). HeThaTa neuanta 3a roAwHaTa @ 195 xunsau neea (2015 r.: 193 xun, ne.),

PKOBOACTBOTO MMa ooHOBaTENHM ouaKeaHus, ve [pyXKecTeoTo e Pasnonara ¢ A0CTaTLYHO PHHaHcupane aa
NROALIEN A2 YHKLIMOHMPA KaTO AeicTRawWo APEANpPUATHE W Wi Pa3nonara ¢ AOCTATLYHO NapuJHu CpeAcTEa W
KanaLmMTeT 3a reHepupaNe Ha NapuqHN cpepcTea, sa Aa oficnymea AvnroseTe ol U Aa NOKpYe 3aabLNKeHWATa ol
B MOMEHTA, KOreTo Te CTAHAT MauckyeMu npes 2017 r.

2.2. DboBuieHne Ha chulecTREHNTE CHETOROAHM NONKTHUKY
Coenku e HyxAecTpaHHa BahyTa

PHHAHCOBMAT OTHET € NpegdcTaseH B Grnrapciv neea v Toea e hyHKUMOHaNHATa PanyTa 1 Banyrara Ha
npeacTaenHe Ha Opyxectsoro. CaenkuTe a HYMAECTDaNHE BANYTA Ce 0TPasABaT TbPBOHAYANHO BLE
yHUMOHaNKaTa BanyTa no o6MenHus KYPC Ha AaraTa Ha coenkara. MoHeTapHuTe akTveK 1 nacveu,
ABHOMMHMPEHY B YYXKAECTPEHHN BANYTH, C& NPENIYMCNABAT BLA (PYHKLUMOHANTHATA BaMyYa NO 3aKLONUTENHUS
obmenen kypc Ha Bunrapcka HapoaHa Bawxka 3a nocnegHna pabioTeH AgH OT CLOTBETHIA Macel,. Bouuku
KYPCOBN pasnnku1 ce NpUsHaBaT B OTUYETa 38 BCEOBXBETHUS AOXoA. HemoHeTapHuTe akTUBM M iacuBK, KOWTO co
OLIBHABAT 10 KCTORMYECKS LigHa Ha npuaoGueane B HyAeCTpaHia BanyTa, Ce NPeBPLLUAT BbE (yHKUMOHANHaTa
BanyTa no oOMeHHUs KyPC KuM NaTars Ha MLpBOHaYaNHaTa caenxa.

(pusnasane Ha npuxoau

Mpuxoaure ce npushasar fo cTeneHra, B KOATO © BEPOATHO MKOHOMWYECKW RON3N ia GBAAT NONYdeHm ot
ApyecTeoTo U cymara Ha npuxoga Moxe ga vae HaaeNaHo oueHera. MNpuxoguTe ce oueHARaT No
CMPaBeAnMBATA CTOMHOCT Ha NONYYEHOTO UK NOANEXALIO Ha NONYYABAHE BLIHArpakneHne WNn B3eMane, kato
€€ USKNICHaT OTCTBNKY, pabarys u APYIM AaHbLM BBPXY NPOAAKGHTE UMK MUY, Mpenwn Aa 6vae npussar npuxop,
CIEAHWTE CNeLWhMyHU KpUTEPUK 33 NPUIHaBaHe TPRGBA ChILO A3 Gtaat yaosneteopeHa:

lipodax6a na enexmpuvecka enepaun

OcKoBHUTE NpUXOAK Ha JpYKECTBOTO €8 OT THPOBMA ¢ ENEKTPMBCKA EHEPMMA ¥ Npopaxda Ha ThPFOBCKK RpaBa
38 TpaHCIpaHWyeH NPeHoG Ha enekTpuyecTso, [ TE yuacrea B nyGnudiHM TLProBe W cneg, yenetlna MOKYNKa Ha
THPFOBCKM [paBa 3a NPEKOC MM ROCTABA eNEKTPUYEtKa 8HepIUs MNK NPOJaBa SaKkYNEHUTE TPaHCIPaHNYHN
npaea. BpyXecTeoro cuiyo TaKka crioYea Cnopasymenva 3a nponanGa Ha enexTpuiecka eneprus, NPY KOWTO TO
He KyilyBa ThproBCKM Npasa 3a NPeHoC, a Te ce QCUIYPRBAT OT CTPaHA Ha KnuekTa, NpUXoauTe ce oueHABAT no
cnpaBeanueaTa CTOMHOCT Ha NORYYEHOTO BL3HATDEXNEHNE, KATO CE WIKITOYAT OTCTBNKW, pataTy u Apyru
A8HBUW BbPXY nposawbuTe unu muTa.

fipuxcdu om nuxau

Mpuxog ce nprsKasa, KOraTo NUxBUTE Ce HAYUCNAT, KATO €O U3NON3BA MBTOAA Ha eDEXTUBHUR NUXBBH npoueHT
(ENM - HopmarTa, KoATO Hal-TouHa ANCKCHTUPA OYaKBaHWTe GbAeluM NRALEHMA WY NOCTLIEHUS npes
OHaKBaHHA MMONe3aH MMBOT Ha (PUHAHCOBUS UHCTDYMEHT ANk NO-KPaTLK NEPHO, KEKTO @ YMECTHO, KbM HeTHaTa
GanancoBa CTOMHOCT Ha $HIHAKCOBYA BXTUE MNW nacuB). MpUXoALT OT AUXBW ce BRNIGYBA kaTo hvHaHGOB
ApuxcAh B oT4eTa 3a BoeobxaaTHua Aoxon,
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BENEXKWA KbM FOANIIHNA $UHAHCOB OTYHET
2.2, O606wenHne Ha ChUECTBEHNTE CYeTOROAHMN NONNTUKK (NPodLiiKeHUe)
Bansuywn

Texyuy OaHLx e1pxy doxodume

Tekywne AaHBLYHKM aKTVBY U NACKBY C@ NPUIHABET NO CymaTa, KOATO Ce ouakea ga GbAe BL3CTAHOREHa OT MU
nnaveka Ha fanbyHuTe BRacTU. [py MauNCTieHre Ha TekylWTe AaHbLm ce npunaraT AaHLYHWTE CTABKW U
AAHBLURUTE 3AKOHM, KOUTO Ga B CUINA MNY Ca B IHAUMTEINHA CTENEH NPUETH KbM OTYETHATA Barta. Craekara Ha
AaHbka BBLPXY AoXoauTe 33 2016 r. @ 10%. Mpes 2017 r. npunoxumaTa AaHBUHE CTaBKA CBILO & 10 %. TexywmaT
AaHbK BLPXY NOX0AMTE, KOWTO C& OTHACH A0 eNEMEHTY, KOUTO Ce NpnaHasar AMpeKTHO B KANWTANA, ce NPpUHaBsa
B KanuTansa, 8 He B OTuUETa 32 BCeoBXBATHA AOXO0A.

Omcpoven daHbi evpxy doxodume

OrcpovenTe AaHbUM Ce NPUSHABAT No GaNaHCOBUA METOR 38 BCHYKH BPEMEHHW PASNNKKM KbM OTYETHETA Aara,
KOUTO BB3HUKBAT MEXAY ASHLYHATA OCHOBS HA AKTMBITE U MACHBATE U TeXHUTe BANEHCOB CTOMHOCTH,

OTCPOHEHH ASHBYHU Nacyuan Ce NPU3HABAT 33 BCUYKY obnaraemu BPEMEHHU PASNKKN G NIKAIDYSeHKe Ha;

> CNYHaWTE B KOMTO OTCPOMEHUAT AAHLMEH NACHB BLIHMKBA OT MbPBOHAYARHO NPU3HABAHE Ha Thproecka
PEMYTALMA UNW HA 8KTMB N NACHB OT A8AeHA CALMKA, KOATO HE B GUIHEC KOMBWHELMS U HE BNNAE HUTO
BLPXY C48TOBOAHATA Neuanta, HUTO BbPXY AaNLYHATA nevana unu 3ary6a KuM MOMEHTa Ha W3ELpWBaHe
Ha cAeNKaTa; n

» obraraemi BPEMEHHM PA3NUKM, CBLPIAHI C UHBECTULIMN B AbLIePHU APYXECTBA, aCOLMUPEHW NPeANPHATHA
W Y4aCTUA B CbBMECTHI NPRANPUATYN, OCBEH A0 CTENBHTA, A0 KOATO [PYNECTBOTO € B CLCTONHMUE aa
KOHTPONMPa BPEMETO Ha 0GPATHOTO NPORBNEGHUE Ha BPEMEHHATS pasnuka u CHLECTEYBA BEPOATHOCT
BPEeMEeHHATa pasnuka Aa He Ge Nposak oBpaTHO 8 NPeABNAUMO Gbaswe.

AKTWBW NO OTCPOHEHN JAHBLIN C& NPUIHABAT 38 BCHYKK HAMATTREMM BPSMEHHW PAsNUKK, [IpeHecEHA
HENANON3BAHN A8HBYHM KDBANTH Y1 HEMNON3BAHN AAHLYHM SAIYBM, A0 CTENEHTA, A0 KOATO € BEPOATHO na e
kanuie obnaraema nevanGa, cpetly KOATO 4a GHAAT ANONIBAHU HaManAeMUTEe BPEMEHKHHW PasnuKy,
NPEHECEHUTE HEUANON3BAHKN ABHBHHU KDEAMTH W HEUINMONIBAHNTE AAHLYHM 3AFYBM C MSKNIOHEHNE Ha:

+ CRyHanTe B KOUTO OTCPOYEHMAT ABHEYEH BKTUB BL3HUKBA OT MLPBOHAYAITHO NPUSHABAHE HA SXTVIE MNK nacwe
OT A3ACHA CABIKA, KOATO He © Bh3Hec KOMBNHALMA N He BNUAE HUTO BLPXY CHETOBOAHATA neyanba, HUTO
BbPXy AaHbuHaTa neuanGa unm 3aryGa KbM MOMEHTa Ha M3BLPLIBANS Ha GOenkara; u

*  HaManAeMu BpeMEeHHN Pa3finki, CBLPSEHN C MHBECTHLAN B AbILepHI APYKEcTEa, acoLMUPaHN NPeaNPUATHS
¥ YUBCTHA B CbBMECTHU NPEANDUATUR, OTCPOYEH AaHEMeH aKTWB Ce NpHsHaka 84MHCTBEHO 10 CTENEHTE, AC
KOATO UMa BEPOATHOCT BpeMeHHaTa pasnika na ce npossu obpatHo e oBo3pumo Gvaewe n pa Gbge
peanusvpana ofinaraema nevanfa, cpely kosTo A3 ce OMON3OTECPHW BPEMEHHATA PASITUKS.

Apy#ecTsoTo NIBLPILEE Npernes Ha BanaHcoBaTa CTOMHOCT Ha OTCPOMEHUTE ASHLYHW BKTUBH KbM BCAKA
OTHETHE NaTa W 5 Hamansea Ao CTENeHTa, A0 KOSTO BEYE HE & BEpOSITHO aa Ovae peanuanpana AocTaTLuHa
obnaraema nevan@a, koATO A3 NoseonAaa Henns uNK 4acT oT OTCPOUSHNA AAHBYEH aKTUB Ja Guae
BE3CTaHOBEH. HenpushaTute oTCpoueHU AaHBUHN BKTHBH Ce NPpepasrneXaar KuM BCAKA OTYETHa AaTa U ce
NPU3HARAT A0 CTENEHTA, A0 KOATO & CTaHANO BEPOATHO Aa Gbje peannanpana Guaelwa obnaraema nevanba,
KOATO Aa NO3BONK OTCPOMEHUA JaHBYSH aKkTie 08 Bhge Bhb3cTaHoBeH,

OTcpoueHnTe AaHBEYHY AKTUBM ¥ Nacusy ce OLeHABAT NO ASHLMHWTE CTARKM, KOMTO CE OYaKER &a Gvpar e cuna
38 nepuoaa, B KOWTO BKTHBLT ce peanusnpa unM nacwesLT ce Ypean, B3 OCHOBS Ha AaHeuHUTe cTaskn (M
AAHBYHI 3AKOHK), ASACTBALUM WK BRE3NK B ChRa, B 3HaUMTENHA CTENeH, KbM OTMETHaTA daTta.

ApyHecTaoTO KOMNEHTHPE OYCPOYHV AHBYHN AKTUBH 1 NACHBY CAMO TOTEB3, KOTaTo MMa 38KOHOBO NPaBo Ja
NPHCNAZAA TeKyLUW AGHLYHI SKTWBH CPELLY TeKYLLM aHBLYHY NACUBM W OTCPOMEHUTE AAHBYHM SKTHBU 1 NACUBY
€8 OTHACAT A0 AAHBLM BLPXY AOXOAA, HANOXEHW OT 84HH W ChIL AAHLYEH OPrak 38 84HO U ChLLO i
ASHBMHOZAABLIDKEHO NpeANpUATHE.

Aanuk ebpxy do6aeenama cmoiivocm (A4C)

Mpuxoaute, pasxoguTe U aKTUBWTe ce npusHaear HeTHo oT [UIC, ¢ waknioveHne Ha cnyvanTe koraro:

+  AAC, BLaHMKsaLl NPK NOKyNKa HA AKTUBW WO YCNyrin He & Bb3CTaHOBNM OT JaHBEYHITE BIACTH, B KOUTO
cnyyain LC ce npuakaea kaTo YacT OT yewara Ha NpuaofnsaHle HA AKTMBE W KATO YaCT OT CLOTBETHATA
PasxoAHa NOINLWA, KAKTO TOBE € YMECTHO; 1

b BIBMAHWRTE ¥ 3AABNKEHUSTA, KOMTO C8 OTYMTAT G BKoqeH OAC.

HeTHara cyma wa [J1C, Bb3CTAHOBMME OT UK SLANMME Ha AaHLYHUTE BNIACTH, CE BKIKOYEA B CTOMHOCTTA Ha

B3OMAHUATE WNW 8L BLIDKSHWATE B OTYETA 38 (PUHAHCOBOTO ChCTORHNE.
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BENEXKU KbM MrOguiLHUS ©®NHAHCOB OTYET
2.2, OBobuenne Ha chIeCTBEHUTE CHETOBOAHU NONUYHKM (MpodunxeHue)
MMmoTK, MatmnKn u ChLOPbLKEeHUs

MmoTure, Mawmnute u CEOPBKEHWATE C& OTYNTAT NO LeHa Ha npugobnsate, hamanena ¢ HarpynaHure
amopTusauu 1 3arybu or obeauenka, a Cryvail ye uMa Takupa.

Npy nepeoHavanio npuaobueane AMOTUTE, MALLMHUTE U CLOPBLXEHWATA Ce NPU3HABAT N0 LEHa Ha
NpUaobnBake, KORTO BKMIOYBE NOKYNHATa LisHa (BXMIONMTENHO BHOCHITE MUTa N HEBL3CTAHOBUMWTE AaHbLIM) 1
BCHHKN NPEKKU PaA3XxoAU No BLBEXAaHE Ha akiuea B CBCTOARME, roaHo 3a ynoTpeba no npegHasHajeHue. Bouukw
NOGNEABALLN PasSXOAH, CELP3AHN C OTAGITHIA UMOTH, MALIAHK 1 CLOPBLHEHUA KATO PEMOHT U NOAAPLRKA, ca
ApU3HABAT 33 TekylM Npe2 Nepuoaa, B KofiTo ca Hanpaseun. Korato Moxe na Gbae poxasaHo, ye
NocneAsaWMTE PAsXOAN BOAAT A0 YBSNHYEBEHE Ha UKOHOMUHECKATa USrOAA HaZL MbPBOHAYANHO OLEHeHaTa
eIeKTUBHOCT OT USNONSEAHETO Ha aKTHBa, ChulTe Ce NPUBABAT KuM CTONHOCTTA My.

Amopmsauume Ce vavucnAeaT Ha Ba3a Ha MaHelrus METOA 3a CPOKa Ha NOMNE3HMA XUBOT Ha akTheuTe.
AMOpTMSﬂLII‘IOHHMTe HOPMH Ha OCHOBHUTE TPYNIA MOTY, MaLLMHKY 1 CBOPBLKEHNA CE, KAKTO cneasa:

F'oaAnuhy amopmsaLmomHiu HOPMW

KomnioTbpHo oBopyasane 50%

WwmoT, Maiwmka nnp ChOPBLXBHUE C8 OTNWCEA NPY RpogaxbaTa My WIH KOT&TO He ce ouakaaT 6haeluy
MKOHOMMYECKI MBrOOM OT HETDBOTO K3NORIBAHE UM npu oceoGoxaasare ot Hero, NevanGure unn aarybure,
BLIHWKBALUY NPY OTTIMCBEHETA HA AKTHBE (npepcTasnszallm pasnukara MeXay HeTHUTE HOCTLINEHUA OT
Apogaxbata, aKo MMa Takusa, M Banaxcosara cTORHOCT Ha aKTUB3), C& BKIKYBAT B NeYanbu 1 3arybn, B
FTCRWHATA B KOATO aKTHBLT BbAe OTNUCaH.,

B kpan Ha Bcska h1HaHcoBE raguha ce ussbpwea Nperneg Ha oCTarsMHuTe CTOWHOCTY, NONESHWS KUBOT L]
npunaraunTe MeToau Ha AMOPTUIALIUA HA AKTHBUTE U AK0 e HBOEXOAMMO, nocnenHuTe ce NpoMeHsT.

Hemarepuanuu axruay

Hematepwaninre aktven, kouTo ca nPyRobUTH oTAENHO, Ce OUEHARSET fbPBOHAHENHO NO LUeHa Ha npuacbueane.
Cren nnpeoHavankoTo NPUSHaBaHE, HEMATEPUSNTHUTE SXTMBM Ce OTIYWTAT Mo ueHa va npugoBusane HamaneHa ¢
HBTPYNaHUTE aMOPTUSALIMA U aaryBu ot cBesuenka. ButpewHa TEHEPUPAHUTE HEMATEPUATTHW 2KTUEN He ce
KANWTaNUsupaT 1 pasxoavTe ce OTPA3NBAT B OTYETE 33 BCEOGXBATHUA f0X0A 33 CHOTBETHATA roAmMHa, B KOATO e
BBIHWKHAN PasXooLT.

MonesHuaT wueoT Ha HeMaTepuanHuTe akTusy ce OLIEHABA C AMOPTUIAUMOHHM HOPMHK, KaKTO cnegBa:;

opnwnv amoprusaumoHHy HOpMKH

FvLleran 10%

HeMaTepuaniuTe akmism c orpaHUueH NeneasH mmeor C€ aMOPTM3WUPaT B MPOLIECa HA U3NON3BAHETO UM 1 Ca
TECTBAT 3a 0besLeHKa, KOraTo ChiLECTRYBAT WHAMKALMM, Ye HemaTepnanHuaT axtus 61 MOrLn Aa Gupe
OBesueHeH. AMOPTUIALIMOHHUAT NEPUOS 1 METoaa Ha BMOPTU3ALIMA, KOUTO C& NPUAATAT MO OTHOWEHUE Ha
HEMaTepPHaNHNTe aKTBN C OrpaHUMEH rONBISH XUBOT, co NREPA3INEeNIAT Hal-MANKD BEAHBLX, B KPan Ha BCeKU
OTYETEH Nepuon. MPOMERNTE B OMBKBAHUS NONEIEH UBOT MK B Q4EKBAHIA MOASN Ha NoTpebnenne Ha
BrAeLIUTE UKOHOMUMECKY NON3M, CELPIaRY C akivBa, CO OTUKTAT, KOraTo @ YMECTHO, Ypes NPoMsHa Ha cpoka
VIV METOAA Ha aMOPTMIBLMS ¥ Ce TPETVPAT KaTo NPOMEHY B CYETOBOIHUTE npuGnmsutensu ouenkin, PaaxogeT
32 AMOPTMIALMA Ha HEMATBPUANHITE AKTUBH C OFPAHWMEH NONE3EH KUBOT Ce OTUUTAT B 0TJeTa 38
BCeoOXBaTHUR JOX04 B CLOTBETHATA KaTETOpuA, KOATO CLOTABTCTBA ¢ hYHKUNATA Ha HEMATEPVANHMS aKTHE.

MevanGure wnu saryGure, nponatwuawy ot OTRMCBAHETC Ha HeMaTeplarneH aKTuB, C& OUeHSBAT KaTo pasnuka
MEXAY HBTHITE NOCTBLNNEHWA OT npopaxbarta n GenaxcoBaTa cTORHOCT Ha aKTUBE W C& OTPA3ARAET B 0TVETA 3a
BCB0DXBATHUA AOXOA, KOrATO BKTUBLT € OTNMCAH,




PYN TPAHC EHEPIXM 000
31 REKEMBPU 2016 .

BENEXKN KbM rOAULUHKA OUHAHCOB OTYET
2,2. O6obuleHne Ha CHUECTBEHNTE CHETOROAHM NOMNTHKY (npoduikerue)
OGesueHka Ha HeMHARCOBM aKTHBH

KbM 8Csika oT4eTHa Aarta, [pyxecTsoTo RpeueHssa gann ChlYecTRYBAT UHAMKALWM, Y8 ABABH KTUE €
ofesLieHen. B TaKkuBa Ciiy4ay Mni KOraTo ¢e WSHCKBA emerofeH recr sa ofesuetka Ha aazeH akTue,
ApyxecTeoT0 ONpepens BL3CTAHORMMATA CTOMHOCT HA TOM AKTHE, BracTaHoBUMATa CTORHOCT HA aKTUBA & no-
BUGOKATa OT CpaBeANMBaTa CTORHOCT, HaMANEeHa C PasXOANTE 3a NPosaKBa Ha aKTUBA UM HE obexra,
TeHEPUPALL NapHiHW NOTOUM 1 CTORHOGTTA My B YnoTpeGa. BLacTAHOBMMATA CTORHOCT ce onpeaens 3a oraenen
akTvB, OCBEH B CrlyMai, e NPy UNON3BAHETO Ha aKTUBA He Ce reHepupaT MEpIYHA NOTOLY, KOUTO fa ca B
3Ha4uTenHa cTenen HeaaencMu OT NaPUYHUTE NOTOLM, reHEPUPaHN OT APYTY aKTUBK UNW FPYNIS OT SKTUBHK.
Korato Ganancosarta cToHOCT Ha AaReH akTuB e No-BACoKa oT HEFoBaTa BLACTAHOBMMA CTORHOCT, TOi ce cunTa
3a obesueHeH 1 BanaHcoBata My GTOMMOCT ce Hamansea A0 Heroara Bh3cTaHOBAMA CTOUHOCT. [MpK
ONIPENBNAHETO Ha CTOMHOCTTA B ynoTpeGa Ha akTne, ouaksanmTe Guasiy NapWiHA NOTOLUM C6 AUCKOHTUPST [0
TXHaTE CeralsHa CTORHOCT KATO Ce W3NONIBa HOPMa Ha ANCKOHTUPaHE NpeAu AaHbUK, KOATO OTpasfBa
TeKyLlaTa nasapHa OLeHKa Ha CTOAHOCTTE HA NapyTe BLE BPEMETO ¥ CNELMPUHINTE 3a AKTHEA puckope.
CnpaseanvsaTa CTORHOCT, HaManeHa C pasxoauTe 3a npcaaxGaTa ce onpeaens Ypes USNON3BaHeTo Ha
MOAXOAALL MOREN 3a oLgHKka. HanpaseHnTe H3MCTIaHWS Co NOTEBLPKAZBAT YPEs USMNONIBAHETO HA APYIM MOASNH
34 OueHka WK APYTY HANUMHA H3TOUHNUY Ha MHCIOPMALIMA 33 CNPABSANHBATE CTORHOCT Ha 8KTWB Unu cbexT,
rexepupaLl napitiiu notoun. 3arybute oT oGesileHka ce NPHIHABAT KATO pasxcan B oTyeTa 3a BceobxsaTHUA
£0X0A cLolpasHo YHKUMATA Ha 05e3LEHEHNS AKTHE.

DHAIHCOBM MHCTPYMEHTH — N-PEOHAYANIHO MPHIHABAHE W NOCTieABalLD OLECHABAHS
DUHAHCOBH aKTMBM
Mupeonavanto npusraeane

duHaHcoBMTE aKTMBM ce KNAGUBMUMPAT KATO hMHAHCOBM BKTHBM, OTUMTAHY NO cnpasenisa CToAHOCT B
nevanbara wnu saryGara, Kato 3aeMy 1 B3EMAHWA, KaTO WHBECTMLIAN [bPXKaHu A0 NageX, KaTo (PUHaHCOBM
8KTMBU Ha pasnonoxenwe 3a npoaaxba, WNu KaTo AepusaThen, ONPEAENEHN KaTO XBIKMPAILN NHETPYMBHTH NPy
e(PeKTHBHO XeMKUpaHe, KaKTo ToBa 8 No-YMECTHO. [IpYRecTBOTO onpeaens KNacubukaLMATa Ha caonTe
hHEHCOBW aKTVBY NPK MLPBOHAMANHOTO VM npusHaeaHe,

DUHAHCOBUTE GKTUBW CE NPNIHABAT NbPEOHAYANHG NO CRpaReANMBaTa WM CTOMHOCT, ANioe, B cnyvai Ha
WHBECTULIUY, KOMTO He C& OTYUTAT NO CNPABEANVSa CTONHOGT B nevanbara wm saryGara, pasxoauTte no
GAenkata, KOUTO Ge OTHACAT MPSIKO KbM NPUAOBUBEHETO Ha hUHEHCOBMS AKTUB.

MokymkuTe nnn npoaaxGn Ha dhuHaHcoR AKTUBW, YUUTO YCNOBMA M3UCKBAT NPEXBBLPNIAHETO HA AKTVBA Npes
NEPUOA OT BpemMe, YCTaHOReH 0B1KHOBEHO C HOPMaTUBHE pasnopepfa wnw gefcTealua NPaKTAKA Ha ChOTBETHHA
nasap (Pe/OBHI MOKYNKK), C8 NPUIHABAT HA ASTATa Ha TbpryeaHe (caenkara), T.8. Ha AaTaTa Ha K0aTo
ApyxecTeoto ce e aHraxumpano ga kynu unw npodaae aKTusa.

OUHAHCOBMTE aKTUBM HA [IPYXECTBOTO BRTIOUBET NAPHYIHK CPEACTBE M NAPKUYKN SKBUBANEHTA W TLProBCKA 1
APYT B3eMaHus!.

Nocnedesawo oyeHnsare
NocnenBailoTo oueHRaaHe Ha HUHEHCOBUTE aKTVBM 38BHCH OT TAXHETa KnacuhmKaunR, KaKkTo chenea:
3aemi U BIEMaHWA

JaemMuTe 1 BIGMAHWATA Ca HEZEePHBATUBHU thMHAHCOSH AKTUBY C IMKCUPEHM N ONpeaensemMN NHAWLHNR,
KOWTO He Ce KOTUPAT Ka aKTWBEH Nasap. Cnea NbpEOHAYANHGTG UM NPU3KaBaKe, thuHaHcoBUTE aKTuBK ce
OUEHRARAT MO aMOPTH3KPaHa CTORHOGT, C M3NONIBAHETO Ha METOAa Ha edbexTuBHMR NuxBeH npoueHT (ENN),
HamaneHa ¢ npoBusnA 3a obesleHKa. AMOPTUSMPAHETE CTOMHOCT C& MAYUCHIABE KBTO C B3GMAT MOA BHUMaHue
BCAKAKEW OTCTLAKYN MMM NPEMIN NPK NPUACGVIBAHETO 1 TaKCH, WK paaxopu, KouTO ca Hepasaenda yact ot ENN.
AmopusaunsTa no metoga Ha ENM ce exmiovea Bbe PUHAHCOBATE NPUXOAN U PAIXOAM B Nevantu u 3arybn,
3arybure, BusHvkBawn o obeslerka, ce NPH3HABAT B OTHETA 33 BCEOBXBATHAA AOXO0L KaTo thrHaHCoBH
PA3XOAN 32 328MUTE U B SPYTi ONePaTUBHW Paaxoqn 3a BIeMaHUATA.




IPYN TPAHC EHEPIDKN QO[
31 QEKEMBPW 2016 r.

BENEXKW KbM roguiliHUs ®UHAHCOB OTUET
2.2. O50bmeHNe Ha CHIHECTEBEHNTE CHATOBOAHH NORNTHKM {npodumxenue)
RlapuyHu cpeacTBa U NAPWYHK EKEWBANEHTH

Mapuunute cPeACTBA N NEPUINATE BKBUBANEHTI BKNIOUBAT NAPHYHU cpeacTsa no GaHKoBW CMETKM U NapUYHK
CpeAcTea B GO U APYIY BUCOKO NIMKBUAHY KDATKOCDOYHY WHBECTULIN ¢ MbPBOHAYENEH Nagex oT 3 MeceLa U
no-manko. MapuuHuTe CPEACTBA U NAPUMHHNTE EKBUBENEHTH, NPBACTABEHK B OTYSTE 33 MApUYHNTE ROTOUN,
BKIONBAT AethuHUPaBNTE NO-rope Takwuea.

O6esyenia Ha duvancoay axmueu

ApynecTsoTo npeueHnBa Ha BCAKA OTUETHE JaTa A2nd AageH $VHEHCOB aKTHE UMK rPYRa OF (OMHAHCORM aKTURM
ca ce oGesueHnm. GUHEHCOBUAT aKTWB UnK PYRATA OT IMHAHCOBW SKTWEY CE CUATAT 38 cBeslereny, korato
chlecTeysaT OGEKTHEHY A0Ka3aTencTba 38 06e3LUeHKa B PesynTaT Ha 8DHO WNW NoBeYE cuLBuUTUR, KOWUTO Ca
BL3HMKHANM CEq RLPBOKAYAITHOTO NpUaHaBaHe Ha aKTiea ("cbGuTHe 3a fiohecena saryba”) v ToBa cuBuTHe
OKa3Ra BMUFAHIE BLPXY O4BKBAHUTE ObAELUV NAPUYHKM NOTOUM OT hWHEHCOBUA AKTUE UNM FPYNaTa OT (hUHEHCOBM
aKTMBK, KOUTO MoraT Ba GbAaT HagexaHo oueHenu. [JokasatencraaTa 3a obeaLeHKa MoraT Aa BKhovBAaT
WHAWKALMK, Y6 ANBRKHWLM UNU TRYNE OT AMBKHULIK M3NUTBAT CEPUOSHIA (IMHAHCOBH 3aTPYAHBHNA URY Ca B
HEUSNLAHEHNE UK NPOCPOYME NPy UNNALAHETO Ha MUXBW MW IZBHWLM, WV BEPOATHOCT 43 OGABAT
HennarexocnocoBbHOCT unK Aa npeanpremMarT (BPUHaKCOBA PEOPraHUIALINS, Ny KOTaTo HabniofaBaHW AaHHW
NOKA3EaT HIMEPHUMO HaMaNeHe B ovaksaHuTe GbaeU NapiyHY NOTOLM, K&TO HENPUMEp NPOMEHU B
MPOCPOUNATA U NKOHOMWYECKU YCTIOBYS, KOUTO Ca CBBP3SHMN C HEUSITBITHEHUA OT CTPaHE Ha ANBXHULMTE,

3a TbproBekuTe U APYTV BIemMaHus, [lpyxecTeoTo Mb-pBO OLEHABE Janu uMa oBeKTMEHO J0Xa@3aTencTRO, Je
B3eMaHMATA MoXe Aa He BbaaT ceBpali. AKO TaKoBa 40KA3aTENCTRD CbLECTBYBE, THPIOBCKUTE W ADYTH
BaEMaHKA ce 0be3LeHABaT A0 TAXHATA Bb3CTAHOBUMA CTORHOCT, KATO PaanNKaTa NPeACTAENNEa aaryba or
oGeaiieHKa. BanancoBaTa GTOAHOCT HA TLPFOBCKUTE M APYIV BIEMAHWUS C& HAMANARA 4pe3s “aNON3BaKeTo Ha
KOpeKTMBHa CMETKa i Cymava Ha saryGaTa ce npusHapa 8 OT4eTa 3a BCeoOXBaTHUA AoX0A,. AKO B creasalua
roauka, Cymara Ha ovakeaHaTa saryba ot obeauenka ce ysenudu unu Hamank nopaau cuéurie, crydsallo ce
crep kaTo obesueHkara e Buna npusHaTa, MPeAULIHATA NpyaHaTa saryGa oT o6esLeHKa ce yeenu4asa wnu
HamanAea Ypes KOPeKUWRA Ha KOPEKTBHATA CMeTKA. Axo Bbaello omucaaHe GbAe BLICTAHOBEHD HA NO-KLESH
eTan, 8LCTAHOBABAHETO Ce NPN3Kasa B oTveTa 3a BeeobXBaTHUR 4OX04,.

PUHAHCOBKW NACHEHN
lupeonavanyo npuznaeane

PHHAHCOBHTE NACHBY CE KNACU(ULIVPAT KATO (BHHAHCOBW NACKBI, OTUMTEHW NO CTIPABEATNBA CTORHGCT B
neyanGara Wnu 3arybata, Unv KaTo 3aeM1 1 NPUBNBYEHI CPEACTRR, KAKTO TOBA € MO-YMECTHO. JpyXecTeoTo
ONpeAerns KNacuUKaLINSTE Ha GBOUTE (HMHAHCOBM NACHBU NPV NLPBOHEUANHOTO UM NPUSHABEHE.

DuHaHCOBMTE NACHEN C& NPU3HABAT ITPBOHAYENHO NO CMIPABeANMBATA UM CTOMHOCT, NAKC, B CAY4AN Ha 33eMM
W NpUBMNEUEH CPEACTER, PA3XOAUTE NO CAENKATA, KOUTO C8 OTHACAT NPAKO KbM NPULOBHBAHETO HA (PIHAHCOBMA
niacua.

DUHEHCOBUTE NAcKBN Ha [PYKECTBOTO BKNICYBAT THProBCKA 38 LIKEHNUS, 3AALIKERNS Kb CEBP3aHN Niua v
38EMK 1 NPUBIIEYEHN CpeacTRS,

flocnedeaiuo oyeHnseana
MocneaeawoTo ougHABAHE HA (hUHAHCOBUTE NACKBM 3EBMCH OT TRXHATA Knacumrauun, KaKkTo cheasa:
3agMM K NPMBENEYSHK CPeACTBA

CneA MepBOHAYANHOTO MM NPUIKABEHE, 388MUTE 1 MPUENEHEHUTE CPEACTBA Ce OLEHSBAT 10 aMopTUsSMpaHa
CTOWHOCT NPW K3NoN3BaHe Ha meToga Ha ENN HamanaHw ¢ oBesueHka. [evanbiTte v sarybuTe oT 3aemu n
NpUBReYeHn CPeAcTsa Ce NPUAHABAT B OTHETa 3a BCEODXBATHMRA NOXOR, KOraTo NACKBLT CE OTNUCEA, KaKTO 1
4pes NPoLEca HE amMopTHIaLUS,

Komnencupane He (buHaHCOBY UHCIMPYMEHMU ‘

BUHAHGOBUTE BKTUBM U NACUBA CE KOMNEHCHPAT W HETHATA Cyma Ce NPeAcTaBs B OTYETA 33 (PUHAHCOBOTO
CLCTOAHNE, KOTATO M CaMO KOFaTO, € HANWLIE IPUWANYECKH YNPaXHSEMO NPEBO 38 KOMMEHCUPEHE Ha NPUIHaTWTE
Cym 1 [IpyKecTBOTO UMa HamepeHue 3a ypexaaHe Ha HeTHa 5asa, unu 3a eqHOBPEMEHHO peannanpane Ha
aKTUBUTE W YPEXKAAHE Ha NacusuTe.
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FPYN TPAHC EHEPIKU 0Of
31 JEKEMBPMU 2016 r.

BENEXKU KbM roAVvlLHUA OUHAHCOB OTYET

2.2, 0606 menne Ha chillecTaeHUTe CHETOBOAHU MONUTUKN (TPOIBAKEHUE)
Otnuceate Ha duHaHcoBu HCTPYMEHTH

DuHaHCOBK aKTHEN

DUHAHCOB AKTUB (nu, KoraTo e RPANOKNMO, YACT OT (PUHEHCOB BKTUE WNK YacT oT rpyna oT CXOAHU QUHEHCOBK
AKTHBH) c& OTNUCSE, KoraTo:

¥ ACTOBOPHWUTE NpaBA BLPXY NEPULHITE NOTOLM OF hUHAHCOBKA aKTUB ca n3TeKNK;

> AOrOBOPHUTE NPaBa 3a NONYWaBaHE Ha NAPHYHM AOTOLM OT hUHAHCOBMA akTUB ca NEexXsLpneHn,
npu koeTo {a) [ipyKecTBOTO @ NPeXBBLPNUNG 8 SHauNTenHa CTENeH BCUYKX PUCKOBE U Nonsu oT
coBCTRRHOCTTA BbPXY DUHaHCoBUS akTus; unu (6) ApywecTroTo HUTO & NPEXBLPNUNG, HUTO &
3anasuno B SHaYUTENHE CTENESH BCUYKM PUCKORE W NON3W OT cabCTBEHOGTTA BLPXY (hUHAHCOBMS
aKTHB, HO He © 3aMNa3uno KOHTPONA BLPXY Hero.

PUHAHCOBKU NacKBK

PUHAHCOR NACHB C& OTNUCEA, KOraTo ToM & MOraceH, T.e. KOrATo 3AABKEHNETO, ONpeaeneHo s Aoroeopa, e
OTNajHan0 Wiy € aHYNUPaHo UMW CPOKLT MY e Uatexsn. Korato CLLUeCTRYBa dNHAKCOB NAcKB Gbae 3amsHeH
C APYT OT CBLLLMA KPSAUTOP MK SHAYMTENHO PASTIMYHA YCIIORMS Mnw YCNOBUATA HA CbL{ECTBYBALIMA NEcHE
Buaar chitectseHo MoauMUMpPay, Taan 3aMaHa unu MopMUKaLNS Ce TPeTpa KaTo oTNNCEaHE Ha
MTBPEOHAYANHIA NACUB ¥ NPHSHABAHE HA HOB NACYB, A pasiKaTa b CLOTBETHUTE DaNaHcosm cToliHocTy ce
NpuU3HaBa B oTveTa 3a BCEOBXBATHIA AOX0G,

Paaxoawu 3a zaemu

Pazxoaute no aaemm, avpekrHo cenpsany ¢ NPUACONBEHETO, CTPOUTESICTEOTO UMW NPOMIBOACTBOTO Ha eonH
AKTHB, KOWTO K3VICKBA SHAYMTENEH NepKroa OT Bpeme, 3a Aa cTaHe roToB 3a npeaskAaHaTA My ynoTpeba wnm
npogaxGa, Ce KANMTANMIUPAT KATO YacT OT ceBECTONHOCTTA Ha aktvaa. Beudku ocTananm pasxoaw no aaemu ce
APUIHARAT KETC pPaaxo/ 3a NBPUOAS, B KOWTO BLIHMKBAT, PaaxoauTe no saemu ce CLCTORT OT NUXBY U apym
PB3X0LM, KOUTO ABAEHO NPEANPUSITHE NPABY BLB BYL3KA ChC 3aeMaHETO Ha cpeacTea.

MlpoBusun

Mpoeuany ce npusHaper, koraTo ApyxecrsoTo nMa Tekywo sagbmokeHue (MpaBHO unK KOHCTpyKTHRKO),
MPOM3TU4EUL0 OT MUHANM CHEUTUA, YPEXKAAHETO Ha KOETO Ge OuYaKsa Aa nopoan HeoSxoanMOcT OT MaxoanLy
NOTOK OT PBCYPCH, BKIIOUBAL HKOHOMWSECKI W3TOAM U Cymarta Ha SallbITKeHNeTo Moxe 2a 6bae HaaexaHo
oueHeHa. Korato [ipyKecTBoto o4aksa, Ye HAKOW Ui BCUIKM HeoBXoAuMY 38 ypaxaaHeTo Ha npoBranATa
pasxogu e GbAaT BLICTAHOBEHN, BL3CTAHOBABAHETO ce NPU3HaRA KaTo OTAENEH aKTUR, HO CaMO TOraBa KoraTo
€ NPaKTAYeCKN CUIYPHO, Ye Te3N PasXoAM We GLAAT BLICTAHOBEHN, Pasxogue 3a npoeuany ce npepcTaest &
OT4eTa 38 BCROOXBATHUA [OXOA, HETHG OT CyMaTa Ha Bb3CTaHOBEHUTe pasxoay. Korato edexTsT ot Bpemerute
Pa3NNKN B CTOAHOCTTA Ha NAPUTE @ CLUleCTBEH, fIPOBAIMNTE CO QMCKOHTUPAT KATO CE U3NoN3ea TeKyLia Hopma
H& AMCKOHTUPAKHE Npean AaHLLW, KOSTO OTPa3nBEa, KOraTo & YMECTHO, CreLuthiiHuTe 3a 3agb/mKkeseTo
puckose. Koraro ce uanonssa ANCKOHTHPaH®, YBENVYEHUETO HA NPOBU3MATA B PE3YNTAT Ha M3MUHaNGoTO BpeMe
Ce NPeACTaBA KaTo (hMHaHCoR pasxad,.

Nuanar

OnpepnensHeTo Aanu faseHo cnopasymekue NPSACTARNABA UNK CHALPXKA IMIUHT C8 6a3Mpa Ha CLILHOCTTE Ha
CIOPAsYMEHNETO 1 MINCKBa NPELIEHKS AANK NITLIHEHVETO Ha CTIOPASYMEHIETO & 0bBbpIaKD C Nanon3eaHeTo
H8 KOHKPETEH BKTUB NN aKTHBU W AAIM CNOPaZYMEHUETO NPEXBLPIIS NP2BOTO 33 MINDNIBaHS Ha aKTURA.

Apyxecmesomo kamo fiu3uHeononyvamen

fusnrroente nnawakmusTa no gorosopy 3a onepaTusen AMsuHr CE& NPH3HABAT KaTo PA3X0oA B OTYETA 338
BCEOGXBATHUA A0X0A Ha 6asa NUHENiHMA MeTog 3a CPOKa HA NMU3VHTOBNA BOFOBOP.

Boxaaw Ha nepcoHana

KpaTxkocpouHuTe A0X0AM Ha NepeoHana BrMIoHsaT Sannath, Bb3HarpakASHUA, v MOAULIN KOMNEHCUDYaMM
OTHYCKU HA CRYXKUTENUTE, KOUTO Ce OHaKBa A2 GLAAT MSLANG YpeaeHH s pamaviTe Ha 12 Meceya cnep kpas wa
OTHETHUA nepuoa. KoraTo [lpyxectBoTo Nonyuy yeryrara, Te ce NpUsHaBaT Kato pasxog, 3a nepcodana B
neuanbara nnu sarybaTa wNk ce KANKTANM3NPAT B CTORHOCTTS Ha AKTUB, KOTETO € NPaAOCTABENa YCIyTa Ha
Hpy#ecTBoTO M ce oueHARaT no HBAUCKOHTMPAHATA CYMa Ha ONaKBaHWR pasxog.
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PYN TPAHC EHEPIKKW 00
31 AEKEMBPW 2016 r.

BENEXKW KbM FOAMIUHUA PUHAHCOB OTUET
2.2, O6o0lleHre Ha CBILECTBeRUTE CHETOBOARU NONUTUKK (MPpodLrerue)

Aoxoau Ha nepconana (ApodnixeHiie)

ApY)XecTBOTO ONepupa NBHCUOHEH NNaH ¢ AEhUHUPaHK AOXOaW, NPOUSTAYALY OT 384BIUKEHMETO My RO CHNaTa

Ha GbArapcKoTo TPYACBO 3AKOHOAATENCTEO
BPYTHI MECEHW 32NNaTH B 38BUCUMOCT 0T

1 A8 M3NNATH Ha GINY)XUTENNTE CY NPY REHCMOHMPAHS 86 MK WSCT
NPOCAYKEHUA CTaxk. Ako cnyxuTen e paotun 3a [pyxecTeoro B

npoawskeHue Ha 10 rogumn, nonyyasa wecrt BpyTH Meceuru sannaTty NpU NeHCUOHUpaHe, a axo & paboTun
no-manko ot 10 ropuHi ~ Ase. MNnaHbT 3a Aoxoan Ha nepcoHana NPy NEHCUoHMDPaHe He & tuHaHcupaH.
ApyXecTeOTO onpeAens cBoWTe 3aabMKEHNA 38 MIRnaulaxe Ha JOXOAK HA NEPCOHANA NPW NEHCUOHMPEHE Ype3s
SKTIOBPCKNS METOZ Ha NPOTHOSHMTE KPEAUTHY BAMHULM. [PEoUEHKMTE HA NEHCUOHHWA ANEH C AeOrUHUpaHW
AOXOAM, BKHOUBALLM aKTIoBPCKY Neyantu v 3aryBu, ce npuaHapaT HesabasHo B OTueTa 33 (bUHAHCOROTO

CuCTOAHME CpeLly A8BUT UAK KpeaWT Ha Hepasn
NepUoAa Ha TAXHOTO Bb3HMkaaHe. MpeoLgHkuTe He NOANEXaT Ha
NOCHEABAILM NeproAu. PasxoauTe 3a MUHAN CTAX Ce NPUSHABAT

¢ AaTara Ha ACIThAHEHWE WAK ChKpalleHye B RNnaua, n
* Aarata Ha npu3Hapaxe Ha paixogn 3a NPECTRYKTYPUPAHE, ChMETCTEALUN U3MEHEHURTA B NMNaHa.

peaeneHaTa nevanba npes apyrus sceobixeaten Aoxon, B
peknacudmrauva & neyanbarta unm sarybara g
B nevanBara unw sarybata Ha no-pakka oT:

Pa3xoanTe $a MUXBA CE NPUAHABAT Ypes NpUNaraHe Ha AUCKOHTOB aEKTOP KuM 32/LIKEHNBTO 32 AOXOAM Ha
nepcoHana 3a neHcuoHupane. MsMeHeHATa B NOCNEAHOTO Ce NPUSHEBAT B Neyanbata nnn 3ary6aTa 3a

flepruoaa ¥ & NPeACTABNAT KAKTO Cneapa:

* PasxopuTe 3a cTax, BKNIOHBAUIN PAa3XOAUTE 38 TEKYLY CTEK, PAIXOAUTE 38 MAHAN CTaX, KaKTo U
ne<antuTe u aarybyiTe B pesynTaT Ha CuKPALUEHUR UNW HEPYTUHHA YDEXASHMA N0 MNAHA GO BKMIQMBAT B

cTatua ,Pa3xoau 24 nepcokana”;

» Paaxoaute 3a nUxeu ce NPEACTaBAT KaTo ,OUHaHCOBN pasxoan”.

OcHoBeH KanuTan

OcHoBHUAT KanuTan e npegcTaseH No HOMWHaNHATA CTOMHOCT Ha vafageHuTe v nnateHy gsnose,
NocTennexusiTa o7 W3RaAeHk 4AnoBe Haj TAXHATA HOMWHANHA CTOWHOCT Ce OTWKTAT KaTo npemueH peaeps,

Kopekusa Ha rpewiku oT npegaxoaHn roavHu

Flpes 2015 r. [ipyxecTaoro npeqocTans asaHcy 3a ROKyNKka Ha ENEKTReEHEPrA U ChOTBETHWTE CASNKKW Ca
OTMBHEHW B NOCNGACTBUES W aBAaHCUTE Ca 3NNaTern oBpartHo Ha MTE, AsaHcuTe ca Bunm npeacTaseHu Ha HeTHa
Basa B oT4eTa 3a NapUMHUTE NOTOUM 33 2015 I. kaTo MAALEHNR KbM SOCTABUWLY, KOETO HE @ B ChOTBETCTBUE

u3nckeanusTa ka MCC 7, kbaeto ce usuckea rnasHuTe

opyTHO.

TPYnM NOCTHNNEHNA # NRallakvA Aa 6bAaT npeacTaEeHy

l"peLIkaTa @ OTKPUTA U KOPUTMPAHA PETPOCTEKTURHO npea 2016 r. CpaehuTenHara nHdopMauma 3a 20151, &
npeusyncnera. AsaHcuTe, BL3CTAHOBEHN Ha [pyKecTROTO, ca NpeACTaneHy Ha OTAENEH Pen B OTHETA 33
NApUHHUTE NOTOLW, KAKTO € NoKasaHo a Taﬁnuua"ra no-Aony.

CB&H&GZB&HG Ha Omyema 3a napisHume nomoyu

CnepatuBHa peitHoct
MocTbnneHWs oF KNUEHTH
Mnawanuna xeM qocTaByrLm

MocTennexna oT BLpHaTH aBAHCH 3 IAKYNYBAHE Ha
enekTpudecka eHaprus

BvactaHosen JAC

MNnawaxus, cBBPIaHN ¢ NepcoHana

Mnatex gaHLK MpU KTOYHMKE

TinateH kopnopaTBeH SaHbK

Apyru napuuHi NOTOLW OT oNEpaTUBHa AeAHOCT
HeTHu napuyKu notour or onepaTveHa ReHOCT

2015r. npean

2015,

pensyKcneHue Kopekuns  MMpeunsyuncne

Xwun. na., XHn, e, Xun. ne.

32,066 - 32,066

{30,456} (31,246) {61,702)
- 31,246 31,246 .

6,636 - 6,636

(61) - (61)

(1 n

(95) . {85)

(8) - (8)

8,081 - 8,081

12



T'PYN TPAHC EHEPIXM O0Q
31 AEKEMBPW 2016 r.

BENEXKU KM roguiH1s! ®MHAHCOB OTYET
2.2. OBobwenme Ha ChIECTBOHUTE CHETOBOQHU NONMUTUKM (MPOOBLIKGHUE)

Kopekuus Ha rpetuxu oT npeaxogHu FORWHY (ripoduiieriue)

20%5r. npegu 2015,

fipousynucneHne Koperuns  lNpeusuucnes
WnBectuumonna gelinoct
Mpugobveane Ha gLNroTpaiing axTysy - - -
HeTHu napuumm noToun usnonssaum 3a i . :
MHBECTULMOHHA peitHocT
PuHawcona geilHOCT
Flonyyenin saemn 53,625 - 63,625
Fnatenu saemu (60,625) - (80,625)
Flnatexn nuxeu {500} - (500}
Mnarenn komuconHy no pesonempayy Kpegur (18) - {18}
Mannaware Ha arsuasHTU (417) - (417)
::;:: :Tapuquu AOTOUM UINONABAHM 33 (PUHAHCORA (7,935) - {7,83%)
HeTHo yeenuuenme Ha napuynuTe cpescrsa u napuiHuTe 148 i 146
EKBUBANEHTH
HeTHu sanyTHu kypcosw paanuki (3) - (3)
MapryHu cpeacTea U NapHYHY EKBYBANEHTY KE 1 AHyapu 100 . 100
MapuiHyu cpencTBa U napusHM eKBUBaNOHTY Ha 31 243 = 243

2.3. [lpomeHn B CHETOBORHNTE MONKTHKH M ClOBeCTABAHNA
HOBW M HIMEHEHW CTAHAAPTH U PAIRCHEHUA

CueTosognnTe nonuTuin Ha [pyxkectsoro ca fiocnegoBatentu ¢ Tesu, NpUnaraxi NPes NpeAXoAHNS oTderes
MEPUOA, C U3kMIOHeHWE Ha cliegHuTe ameHerk MCDO, suanpuetu ot 1 AHyapu 2016 T,

MCC 16 Mmomu, mawunu u cropewerus u MCC 38 Hemamepuannu akmueu (KameHenun): pazscHeHne
Ha RONYCTUMMKTE METOAW HA AMOPTU3ALMA

MsmeHenunTa passacHasar ApuHUANa Ha MCC 16 u MCC 38, e npuxoaute OTpasALET MKOHOMMYECKUTE NON3K,
TIONYJeHN B Pe3yNTaT HA ONEPUPaKeTo Ha Guaneca (0T KOATO aKTMBLT © 4act), KaTo UsANe, a He UKOHOMUMECKUTE
NONSK CAMO OT U3NATIBAHETO Ha akTWBa. B pesynTar Ha Topa e HeAOMYCTUMO ONPEABNAHSTO HA AMOPTU3aLIMUTE
H& UMOTH, MALLIWHK M CHOPBKEHNUA Y1 HEMATEPHANHN BKTUBN Ha Gasw, CEBLPJAHY C reHepUpaHUTE NPUXoaN.
BBanpremMaHeTo Ha IMEHBHMATE He @ OKAZAN0 BNUSHIEe BBPXY (hMHSHCOROTO CLCTOAHUE UMW Pe3YNTaTH oF
AERHOCTTa Ha fipyxecTBoTO.

MCC 16 Mmomu, MawuHu u chopuwerus u MCC 41 3emedenue {HaseHeHua): MHororoguumm KYRTYpM

CBrnacHo NEMEHEHUSTE MHOTOrOAUIUHUTE Kynrypy ca B obxsaTta Ha MCC 16 u ce ouensipar cnopeg
HsuckpatuATa Ha MCC 16, T.e. cnopen BL3npuUeTaTa CHETOBOAHE NONUTHKE NO MOZena Ha LeHaTa Ha
npraoGuBsaKe nnk No MOAGNA HA NPEoUEHeHATA CTORHOCT npw nocneasallo oUeHABaHe. JeMeneCKaTa
NPOAYKUNA OT MHOTOroANLLHM KYNTYDH (HANPUMEp NNoA0BETe Ha OBOWIHO Abpao) ocTasa B obxsara Ha MCC 419.
MpasuTencTaEHITE NOMOLUM 38 MKOTOrOLMLIHN RynTypw ce oruutat no MCC 20 Cvemoeodno omyumane Ha
npasumesicmasHy JapeHus u OfI0BECIMARAHE Ha NPAGUMIBHCTEaHE oMoy, samecto no MCC 41.
BB3NpUeMaHeTo Ha M3MBHEHNATA He & OKasano BNUsHUe BBPXY (PUHEHCOBOTO CHCTORHWE WU PE3yNTaTy oT
AefHocTra Ha JpyxecTeoTo,
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IPYN TPAHC EHEPIDKUK 00
31 QEKEMBPH 2016 r.

BENEXKK KbM rogniiHua ®UHAHCOB OTYET
2,3 MpoMeHH B CHETOBOAHUTE NONUTHKK M ONOBECTABARMS {npodumienus)

MCC 19 foxodu Ha naemu nuua (Msmeronue): BHoCKN OT HaeTHTe NUua

M3aMeHEHIETO RaCae BHOCKUTE OT HABTH I TPeTH fvLia B NEHCUOHHM NNaHoBe ¢ Asdmknpatn aoxoaw. LienTa
MY € A48 OMpPOCT OCUYETORCARBAHETO HA BHOCKMTE, KOWTO HE 33BUCHT OT NPOCNYXEHA CTAXK, KATO HANpUMep,
BHOCKW OT HAeTU NULA, KONTO Ce MSYMCIABAT KaTO (hUKCHPAH NPOLEeHT ot paioTHaTa sannara. Bnanpuemanero
Ha HIMEHEHUETO HE & OKA3ano BrNAHNE BLPXY (PUHAHCOBOTO CLCTOAHME AW PeayrTaTh oT AehHocTTa Ha
Hpyxectnora,

MCPO 11 Cramecmuu criopasymerus {(VametieHue): CueToBOAHO OTUMTaHE Ha NPUKOGUBAHE Ha yyacTue
B CbBMECTHa feidHoeT

Hobasenn ca Hacoku 3a oTuMTaHe Ha NpuaobueaHe Ha yHacTiie 6 ChBMECTHA ASHKOCT, KOATO NpeacTaBNAEa
Gu3rHec No cMuckNa Ha MCOO. [lpyecTsoTo He e umano YYACTUA, KOUTO ca B 0OXBATa Ha TOBA USMEHEHUE,

MC®O 10, MC®O 12 u MCC 28: UHBacTuumoHNH npeanpuUATAR: Mpunarane Ha ocBoBoXaBaweTO OT
M3roTsAHe Ha KOHCONWAMPaH HAHCOB OTYET (M2MeHeHWUA)

W3menennaTa pasacHaBaT, 4e oceoBOMAABAHETO OT MPEACTABARE Ha KOHCONMAWPAH IMHEHCOB OTWET BaXM 3a
KOMNAHNA-MAIKa, KORTO & ALALEPHO APYKECTBO HAa UHBECTALMOHHO NPeANPUATHE, KOETO OLISHABE BCHYKM
ABLIEPHW APYXECTBE NO CrIPABEANNSA CTOAHOCT, ChILD Taka, HaMeHsHUSTE YTOYHABRAT, Y& EAUHCTBEHO
ABLUEPHO APYXECTRO, KOETO He OTTOBAPS, Camo No cebe cu, Ha AednHuLMsTa 38 WHBECTULMOHHO NpeanpraThe u
NPELOCTABA YCNYIU N0 NOANOMEraHe Ha AEAHOCTTA HA MHBECTULMOHHOTO NPagApUATHE B rpynaTa, noanexmv Ha
KoHCOnMAaLNA. BCHUKN Spyru gbiepHu ADYKECTBE Ha WHBECTULUOHHOTO NPeARPUATUE Ce OLIBHABAT No
Cnpaeseannsa crofHocT. Mamenenusta 8 MCC 28 Mweacmuyuu e acoyuupaku npednRUSMURA U ChaMecmHU
1pednpusamus NO3BONABAT MHBECTUTOP, KOWTO Npunara mMeToAa Ha cobGCcTBEHNS KanuTan, Aa 3anasn
OUEHABAHETO N0 CAPABSAMNEA CTOMHOCT 10 OTHOWEHVE HA CBOUTE JLIEPHU Apyxectea. Buanpuemaero Ha
V3IMEHEHHATA HEe @ OKAJANO BIIMAHUE BLPXY (IMHAHCOBOTO CHLCTORHNS MM pe3ynTarti OT AeiHoCTTa Ha
FpyxecTtBOTO.

MCC 1 Mipedcmassine va hunancoey omyemy: ONOBECTABAHUA {Uamanenus)

WsMmeunennsaTa ¢a cebpaaHm ¢ HachpuapaHe Ha fipyecTaata Aa npunarat npogecnoranta npeueHka npu
u3Gopa Ha WHMOPMALMA, KORTO A2 C& ONDBECTH, KAKTO W HavyAHa Ha MpeacTaBAHeTo i, U NORCHARAT
ChUIECTBYRALUNTE UIUCKEAHVA Ha MCC 1, M3MEeHEHHATa KACAST ChLeCTBEHOGT, ROCNEACBATENHOCT Ha Benexky,
MEAKHHI CyMu W pasBHBKK, CHETOBOAHN MONUTUKKA 1 RPEACTABAHE HA KOMIOHEHTY Ha Apyrin BceobXBaTEH
AOXOA, CELP3AHU C MHBECTMLUM, CTYMTEHM NO METOAA Ha coBCTBeHNS KanuTan, UameHennaTa B MCC 1 kacasT
C3MO NPEACTABAHETO BbS (PUHAHCOBKA OTYET, HO HE 3ACATAT (hMHAHCOBOTO CHCTORHNUE UMK pesynrati or
DeiHocTTa Ha [lpywecTeoTo.

MCC 27 Mrdueudyannu thuHancosU omyemy {Wamenenne)

HM3MEHEHNETO NOSBONABA MINONSBAHETO HA METOAA HA COBCTBEHMS KAaNWUTan NpK OTHUTEHBTO HA MHBECTULIMK |
ABLEPHU NPSANPUATUR, CLEMECTHO KDHTPONUPEHN NPEANPUATUS 1 acouupaHy NpeanpuaTHR B MHAMBKAYENKUA
thuHaHCoR oTHeT. MaMEHEHMETO HAME OTDaXEHWE BEPXY HOMOBOTO (hHARCOBO CLETORHWE W PEIYNTATH OT
AeRHocTa.
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rPYN TPAHC EHEPIKW 00O
31 HEKEMBPW 2016 r.

BENEXKW KbM MOAUILHKA QUHAHCOB OTYET
2.3 Npomenn B CHETOBOQHUTE NONUTHKH i ONOBECTHBAHNA {npodvnxenue)
FoanwHK nopo6perus 8 MCOO - Uuicen 2010-2012 rogvHa

OBo6ulenre Ha M3MEHEHMATA NO CLOTRETHUTE CTanAapTh € NpeacTaBeko nNo-4ony;

*  MC®O 2 Joxodu Ha Gazama HE aKuuy - MPOMEHEHU Ca AeIMHLMMTE Ha ,YCNIOBUA, AABALLM APEBD Ha
yrpaxHasaHe" u ,nasapHis yenosws®. flobasenu ca AEMHALIMY 3a ,YCIOBKE 38 MIMTLIHEHMe Ha
ONpeaeneHu nokasaTenu” 1 ,ycrosde 3a NDOCIYXBAHE Ha onpefieneH nepuog"”;

*  MC®O 3 Busnec xomburayuu — nasar ce Pa3ACHEHWA OTHOCHO OTYMTAHETO H3 YCNOBHO
BhIHarpaxneHue BbE BPb3KA ¢ BraHec xoMBuHaLWA;

¢ MC®O 8 Onepamuenu ceameHmis - Wanckear ce AOMBAHUTESHY ONOBECTABAHNA HA NPELIEHKWUTE HA
PBEOBOACTBOTO, HANPaBEHI NO OTHOLLIGHWE Ha FPYNUPEHEeTo Ha CNEePATBHY CerMeHTU U ce gasar
YTOUHEHUS 3a paBHeHWETO Ha oblaTa CyMa Ha CEeNMBHTHINTE akTHBH ¢ 06w akruBKTE Ha oTUWTaWOTO
ce NpeanpUATUE;

*  MC®O 13 Oyenneare Ha cnpasednusa cmodHocm — YTOMHABS Ce B3auMoieiicTaneto ¢ MCO0 9 no
OTHOLIEHWE Ha KPATKOCPOMHWTE BISMAHHS W 3a0LIKEHN;

*  MCC 16 Mmomu, MatwuHy u CLOPLKEHUH — USMEHEHWETO MIUCKBA NPY NPECIIEHKA Ha ALAreTpagH
MaTepUaNeH aKTHE, HETORATA OTYBTHE CTOMHOCT ga Buae KOpHripaka no NOAX00AL HauMH cLobpasio
npeoLieHeHara banaHcopa CTORHOCT, AOKATD HaTpynaHata amopTuaauun Aa 6uae uaducnena kato
PA3NMMKOBA BENUYUHA MENSY OTUETHATA CTORHOCT W BaNaHCoBAaTa CTORHOCT Ha aKTHBa, cneg
npuchanaHe Ha HaTpynakvTe 3aryGu ot oBesueHka:

¢ MCC 24 Onosecmsearie Ha cevp3aanu nuya —~ Pa3AcHABRa Ce, Ye YNpasfisaatlo ApyHecTso, KoeTo
NPEACCTABA KNKO4OB PBLKOBOAEH NEPCOHAN Ha OTYMTAWOTO ce NpeanpusTME, Ce CUMTa 3a CELPIAHO
nuie. CLoTBETHO, & HeoBXOAMMO Aa C& onoBecTH BB3HATPAKABHUETO/HENOraCceHOTO 33 LeHe 3a
M3BLPUIBAHE Ha YNPaBIIGHCKN YCIyTH;

*  MCC 38 HemamepuanHu 8KmMUSY — CLLIUTE WSMEHEHNS KAKTO B MCC 16 no-rope.

BeanpuemaneTo Ha NOCOUEHNTE NO-TOPe H3MEHEHUSR B CTaHAAPTHTE HAME eEeKT BLPXY HACTOALMA (HURAHCOE
OTYET Ha [IPYyMecTBOTO.

loguwnu nogo6penns B MCOO - Uuken 2012-2014 roguna
OBobujeH1e Ha USMEHRHMATA NO CHLOTRETHUTE CTaHAApTv € NPeACTaBeHo No-aony:

*  MC®O 5 Hemexywyu akmusy, dbpxariu 3a ipodaxba, u nPeycMaHoBsHY deliMOCMU ~ YTouMsBa ce, ye
NPOMAHATA HA HaYUHa Ha oceoboxaasane oT akTusa (RpogaxGa unm pasnpeaeneHne kbm
COGCTBEHMLMTE) He Ce CUMTa 3a HOB NNSH 3a oceOBOXAARAKE OT AKTMBA, @ NPEACTABNAE]
NPOABLAKEHWE HA MBPEOHANANIHUA [NaH;

s MCOO 7 @unangoau uncmpymenmu; Omogscmasanus —~ AABAT C& NPUMaPHY 3a NPoRbINKaBaLLO
YHaCTVE BbB (DMHAHCOB BKTUB M NSUCKSEHUTE OMOBECTRRESHUS B CbipaTeH MexanHeH rHaHCcoB oTyeT;

s MCC 18 Joxodu na Haemu nuys ~ papar ce PasfAcHeHUA NO OTHOLWEHWE Ha NapameTpUTe OnpeaensLym
ANCKOHTOBMA NPOLSHT NP USUKUCHSHIE Ha AbATOCPOYHY 335 bMKEHUN.

*  MCC 34 MexOunno hurancoso omyumare — PasAcHABa Ce, Ye USNCKREHMTE ONIOBBCTABAHUA &
HEOGX0AUMO A8 Ce ChABLPMKAT UM B MEXAUHHUTE (hUHAHCOBM OTUSTH, UNM, YPes npenpaTka, ga morar
Aa GbAAaT npocnegsenk A0 APYra MeXAHHA MHPOPMALVA (Hanpumep poknan Ha PLKOBOACTBOTO), KOATO
CneABa A3 & Ha pasnonoXeHue Ha NoTpeBUTenuTe NPU ChUIMTe YCHOBUS 1 No CLLOTO Bpeme.

BranpuemaneTo Ha NOCOMEHUTE NO-rOpe UIMEHSHHA B CTaHAAPTUTE HAMA S(IEKT BLPXY KECTORLUNA PUHaHCOB
OT4aT Ha [lpyKeCTROTO.

3. CbUBCTBOHN CHETOBOAHM NPELIEHKH, NPUBIUINTENHI OLEHKH 1 NpeanoNoXeHUA

ViaroTBAHeTo Ha GiMHAHCOBUA OTHET HA JPYINECTBOTO MINCKBA PHKOBOACTEOTC Aa MpaBEu rpeUeHKm,
NPVGAMINTENTHU OLIBHKN U NPEATIONOXEHMS, KOUTO MMAT SNUSHHE BbPXY OTYETEHNTE CYM{ H& NpUXoanTE,
PA3XOAMTE, AKTUBUTE 1 NACUBITE, KAKTO U BLPXY ONOBECTABAHETO HA YCMOBHUTE 3aALITKEHAS KuM AGTATE Ha
OTuKTaHS. BeAka HECUTYPHOCT N0 OTHOWEHHE KB Tea NPEANONOKeHUs W NPUBAMUTENHN oueHku, obaue, 6u
MOFna A3 f0BRAE AD PE3YNTATH, KOUTO A2 HINCKRAT B Gbjeile CLLUECTBEHA KOPEKUKA B BanaHcoBATS CTOMHOCT
Ha 3ACETHATUTE AKTVIBI W ACHBA,
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BENEXKW KbM "OIMLLIHWA ®DUHAHCOB OTYET

3. ChlecTBEHH CHETOBOAHN NPEUSHKMH, NPHEANINTENHH OLGHKM U APEANOSIONEeHNS
(npodumueniie)

FIpUBNNIMTENHU OLEHKS U NPBANOAOKEHUS

OcrosruTe NPEANONOKEHMA, KOUTO Ca CHBP3AHU ¢ GLABLIM W APYTV OCHOBHM M3TONHULIA HA HECHTYPHOCT B
NPUGIMINTENHNTE OLEHKK KbM OTHETHATE AATA, i 33 KOWTO CLILECTRYBA SHAYNTENOH PUCK A3 A0BEAAT AC
CBUIECTBEHY KOpeKUW B GanaicoBuTe CTORHOCTY Ha GKTUBKTE U NAcVBNTe NPes CNeABALMA OTYETEH nepyon,
€@ NOCOUEHN RO-AONY:

Monesex xnBoT Ha UMOTH, MALLKUHA W CHLOPBLIKEHNA U HEMaTePUANHM AKTUBH

PUHAHCOBOTO OTYNTAHE Ha UMOTHTE, MALLMHUTE M ChOPLXEHNATE U HEMATEPHATIHNTE aKTHBM BKNIousa
W3NOIN3BAHETO HA NPHENUAUTENHI OLIGHKN 38 TeXHUTE OUAKBAHMW NONEZHK XUBOTH M OCTATEMHY CTOAHOCTU, KOWTO
ce Gazupar Ha npeueHkn OT CTpaka Ha PLKOBOACTBOTO Ha [ipyKecTsoTo. B Kpas Ha roAuHATa, PLKOBOACTAOTO
M3BBLPILBA NPerned ¥ BCHHKU HeoBX0ANMU KOPEKLIMK B NONE3HWR KUBOT HA aKTUBNTE, GANAHCOBATA UM CTOMHOCT
¥ METOAUTE Ha aMopTh3auws. [onbnunrenda uHgopmaums e npeacTaeena s Benexxu 7 u 8.

Hauucrienm pazxogn

HSKOW paIxoaw, KONTO ce OTHACAT 3a 2016 ., ca HauMCHeNH Ha 5asara Ha CKIIOYEHN H[OroBopH 1 chaxTypH,
nonydexu npes 2017 r.

OTcposeHn AaHbLYHU aKTUBH

OnpepenaHeTo Ha CYMaTa Ha OTCPOUEHNTE aHLYHIK BHTUEM, KOSTO Aa 6uae npuanaTa, nauckea aa 6xoe
HanpaeeHa CHIIeCTBEHA MpeLieHKa OT PbROBOACTBOTO, KOATO e Ga3Mpa Ha OYaKBEHOTO BPeME Ha BhLIHMKBAHE W
HWBOTO He ObaeLmTe vBhnaraeMu nevantv, XaKkTo n Ha GLaewuTe CTPaTeriy 3a AaHb4HO NNAHUPaHe Ha

dpywecTeoTto.
O6eatenka Ha akTueu

Hanuue e ofesuerka, koraTo GanaKcosata CTOMHOCT Ha NaAsH aKTUB NNV eANHULA, reHepupalwla NapuyHEu
NOTOUM, NpeBvlLaBa HeroeaTta BhLacTaHOBUMAa CTOIFIHOGT. KCATO € NO-BUCoKaTa oT chpapegnueara CTOFIHOCT,
HamaneHa ¢ paxoaute sa npogaxGa u cTolirocTTa My B ynotpeba, Cnpasegnueatsa CrORHOCT, HamaneHa ¢
pasxoguTe 3a npoAaxGa ce U3JMCNABE Bb3 OCHOBA HA HasIMYHUTE AQHHW OT OGBBP3BALIN NPOAENGEH, W3BBPILEHN
Mpv NAasapHy YCNOBNA, Ha nogoBHK akTuBy M KabniofaBaHk NasapHk UGHW, HBMENEHW ¢ AOMBNHUTeNHUTE
pasxoau 3a npoaaxbara Ha axvaa. CToiRHOCTTS B ynoTpeba C6 MIUMCNARA Ha 0CHOBABA HA MOAEN Ha
AUCKOHTHDAHUTE Napudkn NOTOLYW. BL3CcTEHOBMMATE CTONHOCT € HAW-UYBCTBMTENHE KbM AUCKOHTOBKA NPOLEHT,
W3NON3BAH B MOJEN HA AMCKOHTUPAHWUTE NEPUYHI NOTOLM, KAKTO U HA OYAKBaHMTE BhbaeLM NapuyHL noToLw u
TEMMNA Ha PacTeX, ManonssaH 3ad LennTe Ha eKcTpanonalua,

Mpoeusuu

MpH3HasaHETO Ha NPOBU3UM UINCKBA OT PLKOBOACTBOTO A8 PAIFNEXA3 38AbIKEHVS C HECUIYPHW Nepuoa 3a
ypexaaHe 1 CTORHOCT. PLkoBOACTBOTO TPAGBa Aa OUEHW CTOMHOCTTA M NEPUORA HE 3BALIVKEHNETO U
BEPOHTHOCTTA OT USTHUAHE HA PECYPCH, HOCEWIM MKOHOMWUHECKH NOM3M, KOUTO i1le Ce M3UCKBAT 3a NoracssaHe Ha
39 BLIVKEHNETO (NPABHO UMW KOHETPYKTUBHO).

4. lyGnnkysanu cTaHpapTH, KOMTO BCE OWe HE Ca B CUNA U He C& BL3NPUETH NO-paHo

Ma-aony ca NPeacTaseHI HAKPATKO NYGNUKYBaKWTE CTAHAAPTH, KOWTO BCE LS HEe Ca ASHCTRALLM WK He ca
NPYNOXEHI NO-PaHo OT [IpyKEeCTBOTO KbM AGTaTa Ha MIAABAHE HA HACTORLMA (PUHAHCOB OTYET. ONOBECTEHa €
KaKk B pasyMHa CTaneH MoXe aa ce cqaxsa A GbaaT NOBMMAHM CMOBECTABAHKATA, (PHHAHCOBOTO CLOTOAHWE W
pesyntatute ot AeiHocTTa, korato [lpykecTBoTO BLINPUEME TESN CTAKAAPTY 33 nLPBV BT, ToBa ce ovakpa Aa
GraMe, KOTATo Te BNA3AT B cUna,

MCQO 9 Cunancosl uHcmpymexmu: Knacudurayus u cyeHssaHe

MC®O 9 Brivza b cuna 3a rogULLIHK NEPUOAM 3AROYBALUN HA UNK chep 1 fidyapu 2018 r., xaTo ¢e No3eONABa Mo~
PaKHOTO My NpunaraHe. GuHankara sepevs Ha MCDO 8 obxeawa Bouqku ¢hazm Ha NpoekTa no paspaboTaaqe
Ha MC®O 8 u aamens MCC 39 Gunarcosu uncmpyMenmu: [pusHasane U oLeHs8aHe n BENNKM npeanwWwHn
Penakumm Ha MC®O 8. CTaHaapTLT FLEENRA HOBY MIUCKBAHUA OTHOCHO KITACUCHHKALIA ¥ OLEHSBaHE,
ofeatieHka U OTUUTaHE Ha xekMpane. JpYKeCTEOTO NPEACTON 43 BHANNSUPA U OLIEHN SheKTUTE OT TOIU
CTaHaapT bpxy ObASWOTO hitHAHCOBO CRCTORHKE W PesyATaTy oT gelHocTTa,
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BENEXKN KbM FOAMUHNSA ®UHAHCOB OTYET

4. MyGrinkyBaHn cTaHAAPTH, KOWTO BCE OWE He Ca B CUNIA U He Ca BB2NPUETH NO-PEHO
(npodwbrxenue)

MC®O 15 fipuxodu no dogosopu ¢ KnueHmuy

CTaHzapTuT Bn3a B CUNa 3a roaVLLHK NeproaH, aanoysaum Ha unu cneg 1 avyapu 2018 r., KaTO ce NoseonseEa
no-pakHoTo My npunararne. MCPO 15 ebpexaa MOEN OT RET CTLNKK, KONTO & NPUAOKUM KbM npuxoauTe no
AOTOBOPK G KNMEHTY (G MENKK MIKRIOYEHNAY, HEIABUCMO OT TUNA HA CAEBNKATA WK AehHocTTa, CTanaapTsT we
Ce npunara 1 o OTHOLEHNE Ha NPU3HABAHETO W OUEHABEHETO HA Nevanby ¥ saryGi oT npoAaxBa Ha HAKou
HECDUHAHCORW AKTUBY, KOUTO NPONITYHAT OT HEPErYNAPHK ALHHOCTH (Hanpumep npoaaxBa Ha MMOTI, MaLWWHK 1
ChOPEKEHUA Unv HemaTepharii akTuen). LLie ce nanckeaT no-peTainHK ONOBECTRBAHUR, BKIIIOYUTENHO
pasbueku Ha o5LIMTE NPUXOAN, WHEHOPMALIKA 38 OTLeNHUTE 32ABLIKEHUS 32 UANBNHBHKe, U3MEHEHVe B canaaTa
H& OTUBTEHUTE aKTUBY M NACHBY NO IOTOBOPM C KIMEHTY, KAKTO M KIIQHOBM NPELIEHKN 14 OLEHK. ApyxecTsoTo uie
2HanM3NPa 1 OUEHW SheKTUTE OT BL3NPUeMaHETO Ha TO3N CTaKAAPT BBPXY (BMHARCOROTC CHETOAHME MK
pesynrature ot gefiHocTTA.

MC®0 15 flpuxodu no dozoeopu ¢ xnveHmu {PazscHeHus)

Pa3ssicHeHWATa BNKUIAT B CUNA 38 TOOULIHK AEPUoaY, 3anoysaluy Ha unn cnep, 1 suyapn 2018 r., karto ce
NO3B0AABA NO-PEHHOTO UM NpunaraHe, LienTa Ha pasacHeHUATA, € 43 C& MIRCHAT HaMEPEHUATE, npu
paspabotBaHero Ha MCBO 15, no OTHOWEHKE HA OTUMTAHETO Ha VAEHTWMUMpaHUTe 3aALNKEHUA 38
3MsIHEHKNe, IMEHEHME B TAKCTA Ha NPUHLMNA ,0TACNHO PasTPaHMYMM®, BHANN3 Ha JOTOBOPEHOCTH 3a
npoaaxGtu 3a oNpeAensiHETo Aanu APYKeCTBOTO ASHCTEA KETO NPUHLMNAS UNH KaTO areHT, KaKTO W npunaraseTo
H& NPUHLWNG 32 KOHTPON, HOBU MIUCKBAHUS 32 NNUEHINTE NPEAOCTAENAKA NOTTLNHATENKN HACOKM 38 OTUMTRHE
H& UHTeneKTyanHara coGCTBEHOCT ¥ ABTOPCKUTE NPaBa. PAsACHEHUATA GO NPEAOCTABAT AOTLNHUTENHN
NPAKTUYSCKI HACOKN 32 NPUNAraHeTo Ha NbIIEH PETPOCTIEKTHBEH MOAXOA M MOAMHUMPEH PETPOCHEKTHRSH
NloAxoA Npw npemuHaBane kum MCHO 15, PasacHenuaTa ece owe He ca npueTy ot EC. LpyxecTsoTo Wie
aHann3npa u oUBHN edheKTUTE 0T BBEINPUEMAHETO HA TE3U PASRCHERNA BLpXy DUHEHCOBOTO CHCTORHUE MK
pe3ynTaTi#re ot gefHocTTa.

MC®O 16 Tusunea

CraHpapTLT Bru3a B CUNa 33 rOAKLIHK NEPUOAW, 38M0YBALLUM HA UMK cnen 1 avyapu 2019 1. MCPO 18 anpegens
MPRHLMANMTE 38 NPUSHABAHE, OLieHABaHE, NPeACTABAHE W ONOBECTABAHE Ha NU3UHT W 32 A8ETe CTPAHM NO
AOrOBOP, T.€. KN1eKTa (,IMaUHrononyyaTen”) u Ha focTasuKka (S mannrogaten'). MCOO 16 usnckea
TM3VHIONOMNYYaTeNuTE A2 OTWMTAT NOBEYETO NU3WHIK B Banaca v Aa NPUAAraT EAUHEH MOAGH NPU OTUMTAHETO
HE BCAUKA NIN3UHIOBY OTOBOPK, C HAKOM UIKITIONEHNS. OTUUTEHETO NPY MMIMHICABTENNTE HA Ce NPOMEHS Mo
ChuecTBO. CTanaapTLT Boe Ole He @ npuet ot EC. [pyxecTsoTo e aHanuampa u ouexn edekTuTe or
BL3NPUEMAKETO Ha To3M CTAHAAPT BLPXY (PUHAHCOBOTO ChCTOAHKE UMW PESYNTATUTE OT JENHOCTTA.

Hamerenust e MCOC 10 Konconudupanu thurancoeu omyemy n MCC 28 Hrgacmuyuu e acoquupanu u
cueMecmHyu npednpunmus: Npoaaxta MAW BHOCKA Ha SKTUEM CLE CTPaHM NO CABNKATa MHBECTHUTOD K
HETOBC acOUMUPAHO UMK CLBMEeCTHO NPeanpUATHe

VSMeHeHUATa PasrmeraaT YCTAaHOBRHOTO HECLOTBETGTBUE MEXAY M3UCKBaHWATA Ha MCDOO 10 n MCC 28 npn
npoaakba UNW BHOCKa Ha AKTUBM GhC CTPaHK NO caenKaTa WHBECTUTOP K HEroBO ACOUMMPAHD MNK CLBEMECTHO
npeanpuaTue. MNprsHasa ce nunHara nevanGa unu aaryGa, Korato caenkarta kacae GUIHEC i YacT OF nevanbarta
Wnk sarybara, KOraTo GASMNKATA KAcae aKTUBK, KOUTO He NPeACTABNABAT BU3HEC. BNUSAHETO & CUNE Ha ToBa
Y3MEHEHWE € OTNOKEHO 32 HeonpefeneHo speme oT BMCC B 3aBHCMMOCT OT PesynTaTUTe OT Heroevs
npoy4sarened NpoekT, kacaewl oTMTaHe NG METOAA Ha colcTBEHNS kanuTan. MSMeHSHVATA BCE oLe He ca
npuety o1 EC. [ipyxecTeoro He ovakea Tean HIMEHEHUA AA MMAT BCHeKT BLPXY UHAHCOBOTO ChCTORHWE MM
pesynTariTe oT geliHocTTa.

MCC 12 fanuyu enpxy doxoda (Msmenenun): NMpusHasane na OTCPOMEHN SaHbYHHM AKTUBM 3a
HepeannanpaHu saryon

WNameHeHnATa BNW3aT B CUNA 3a IOANLLIKK NEPHOAK, 3aN0YBaLIM Ka unu cneg 1 aAxyapwu 2017 1., kato ce
No3BONABA NO-PAHHOTO UM MpunaraHe. aSMeHeHUATa JaBaT PASRCHERIS OTHOCHO OTYATARETO Ha OTCPOYSHNTE
ABHBYHU aiTVBA 3a Hepeannanpaki 3arylu, 3a Aa ce NPecAONesT pasNnuNnTa, KOUTC BL3HUKEAT B NPaKTMKATS
npy npunareneTo ka MCC 12 no oTHOLWEHVe Ha NPUCNaAAEMIM BPEMEHHI PASNMKM, BLIHUKBELLM Np¥ NpacueHKa
Ha ALNFOBY WHCTPYMEHTH, OTUMTaHM MO CNIPABEANINES CTORHOCT; BL3CTAHOBABAHE HA AKTUBM N0 CTOWHOCT, NG~
ronama oT TixHata fanaHdcosa CTOMHOCT; HarMyKe Ha BeposTHA Bbaelwa obnaraema neyanta; koMGuHWpaHo
CNpPAMO MHAVBAAYASHO OLieHARaHe. VismeHenuATa Bee ouwle He ca npveT oT EC. He ce ouakea naMeHexusTa aa
UMaT ethexT Bbpxy BbaeliMTe (DUHAHCOBY DTYETH HA pyxectsoTo.
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BENEXKW KbM IrOAULLIHKASA PUHAHCOB OTYET

4. MyGsmkysanu cTaunapTi, KOUTO BCe OLUE He Ca B CHITA U He Ca BL3NPUETH NO-PEHO
(npodnbxerue)

MCC 7 Omyem 32 napuvsume nomoyy (WzMmenennn): nuumMaTHBa no onoBecTARaHE

WameHennaTa BAM3AT B cung 3a roguLIHN REPUOAM, SancHBawy Ha wnk cneg 1 anyapy 2017 1., kato ce
NG3BONAEA NO-PAHHOTC UM Npunaraxe. LienTa Ha Tesn uaMeHeHUs @ 4a Nossony Ha notpefuTenire Ha
(PUHAHCOBM OTUBTY Aa OLIEHAT NPOMEHUTE Ha NacuBuTe, NpoMsTH4ALLM OT thuHancoBa AefHocT. MameneHusaTa
USMCKRAT ONOBECTABANMA, KOUTO ROBONABAT HA HHBECTUTOPUTE AA OLEHST NpOMeHUTE Ha NacuBKTe,
MPOVSTUMALY OT (PUHAHCOBA ASHHOCT, BISIOYMTENHO NPOMEHH, NPOMATHHALUIM OT NADHHKN NOTOUM W HEMAPUMHM
npoMeHu. MameHennsTa Bce olle He ca npuetyn ot EC. He ce ouakea USMEHBHIIATE 2 MMAT etheKT BLpXy
Seaetyute huHaHcoBU oTYETH Ha [ipyikecTsoTo,

MC®O 2 MMnawane va Sazama Ha akyuu (Nsmonenna): Knacnbukauesa n oLeHABaHE Ha CRAeNKN C
nnawade Ha 6a3arta Ka aKUMM

MameHeHnATa BRvisat 8 CUa 3a roguiuHn nepuoaw, sanoysaly Ha wni cnep 1 aHyapu 2018 r., karo ce
TOIBCNABA NO-PAHHOTO UM NPUNAraKe. VsMeHEHUATS HPEABWKAART NNCKBIHWS 38 CHeTOBOAHOTO OTUMTEHE Ha
8chekTHTe OT YCNOBUATA 38 YNPEKHABAHE U HEYNPaKHABAHE BBLPXY OLEHABEHETO Ha CAENKW € NRaLUaHe Ha
BazaTa Ha aKUMM, YPEXAAHU ¢ NapUUHU Cpe/IcTBa; 3a Nnallave Ha Basata Ha akuni ¢ BLIMOXHOCT 38 HSTHO OT
3AQLMKERNATA 32 AGHLK NPU UITOHHUKA YDEXAAHE U 38 MIMEHEHUA HA YCNOBUSITA 3 fnawaxe Ha Galara Ha
KLIMM, XOETG NPOMEHR KNACKTPMKALIMATA OT CAGTIKE, YPEXKAAHA C NAPUUYHK CPEACTBA, B CARIKA, ypenaaHa upes
W3AsBaHE Ha UHCTPYMEHTU Ha cobeTBeHMA KanuTan, WaMenennsTa sce owe He ca npueth ot EC. He ce ovyakea
M3MEHEHVATE Aa uMaT edekT Bspxy Gbaelute duHaHcoaW OT48TH Ha Hpyxecraoto,

MC®O 4 3acmpaxosamennu dozoeopu (Wamesierins): Npunarane sa MC®O 9 dunacoey uHCMpyMeHmu
¢ MC®0 4 3acmpaxosamennu dozoeopu

MameHeHusTa BRU3AT B CUNA 33 FOAMLIHK nepuoau, sanovsaliv Ha Wnu cnea 1 Avyapn 2018 r. Lierra Ha
UIMSHEHUATa € Aa NPeOAONEAT HECHLOTBETCTBUACTO MEeXAY ABTUTE HA BNM3AHE B cHna Ha MCDO § ¥ o4aKBaHUA
HOB 3acTpéxosateneH craiaapt MCOO 17 3acmpaxoeamennu dozosopu. [lpywecraaTa, KOWTO U3naBaT
SACTPAXOBATONHN AOTOROPK BCE OLS Lile MoraT Aa BbanpuemMaT MCOO 9 Ha 1 AHyapwn 2018 r. C naMmerenuaTa co
BLEEMAST ABE ANTepHATUBHYM NOAXOAA - NOAXOL 3a BpEMEHHO 0CBOBONAaRAHE 1 NOAX0A Ha NPUNOKpUBaKe,
BpemetiHoTo oceoGoxKqaBaHE MNO3BONSABA KA APYKECTBATA A3 DTROXAT AaTaTa Ha Bbanpuemane Ha MCOO 9.
MNoaxog:T Ha NPUNOKPMBANE NOIRONABE HA APyxecTeaTa, kouto npunarar MC®QO 9 or 2018 1. ga npemaxHar o1
nevanGata wnn sarybaTa edexta, NPOMTUYAL OT HAKOM CHYETORCAHM HECHOTBETCTBMA, KOMTO MOTaT fa
Bb3HWKHaT OT npunaraxeTo Ha MCPO 9 npean MCDHO 17. WamenenunTa Bce owe He ca npueTh or EC. He ce
OHaKs3 M3MBHEHNATA A8 UMAT eheKT BEpXy GbaewuTe huHAHCOBY OTIETH Ha Hpyxecrsoro,

KPMC®O 22 Omvumane Ha cdenxy u agarcosu nnawanun no cdenku 8 yyxdecmpanta eanyma

PassicHeHMeTo BNnaa B cvna 33 roguiHK nepucaK, sancqBaUm Ha unu cnep, 1 adyapw 2018 r., kato ce
NosBONABA NO-PAHHOTO MY Npunarake. PasscHeRUETOo pasrnexaa BLAPoca 3a ONpeaensHe Ha AaTaTa Ha
CABNKaTa 3a LenuTe Ha ONPeASnAHETO Ha CNOT BaNYTHUA Kypc, KOMTO LS C8 WaNon3ea 3a npesanyTupaxe Ha
8KTHBa, NPMXOAa WM Pa3Xogda (A 4acT T TAX) NPKU MLPBOHAYANHOTO UM NPW3IHaBAHS, KOeTO € CBLP3aHG ¢
OTNUCBARETO HA HENAPKWIEeH NPEANNATEH BKTME UNK OTCPOYEH NPUXOR, NPOUSTUYALM O RNATEHO Mk NOMy4YeHo
ABaHCOSO0 NrallaHe no caenka B YyKABCTPaHHa BanyTa. PasacHeHneTo Bee ole He e npueTo ot EC.
LpyXecTBOTO We aHanu3npa W oLeHW eerTHTe oT PAIACHEHMETO BLPXY (PUHAHCOBOTO CLETORAHWE WNK
pesyntarnre oT fedHocTTa.

MCC 40 MHeecmuyuonny umomu (UameHenua): NpexBnpAAHE Ha MHBECTALMOHEH MMOT

VamerenusTa BNA3aT B CUNa 3a roQuULLIHK nepuoai, 3anovBaii Ha uni chea 1 aHyapw 2018 r., kato ce
NG3BONASA NO-PAHHOTO MM Mpunaraxe. MsMeHeHUNTa fasaT PAIRCHOHNS OTHOCHD NPEXBHLPIIAHKA OT UMK KbM
UHBECTULIMOHEH MMOT NPY NPOMAHA B HAMEPEHWATE Ha PLKOBOACTBOTO, CAMO KOTATO UME AoKasaHa NPOMAHA 8
vanonseaxeTo. VameneHuATa BCe oule He ca NpueTi oT EC. He ce 0vaksa M3MEHeHNATE AA nmar edyeKT BBPXY
GbaewmTe tuHancosn 0TveTH Ha [pyKecTEoTO,
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BEJIEXKWA KbM rofiuLLIHUst ®UHAHCOB OTYET

4. MlybnuKysanmn CTaHGapTH, KOWTO BCE OWE He ¢a B CHNa U He ca BBL3NPKeTH NO-Palo
(npodunKeHue)

Foanwnk nonobpenna B MCOO — Lukbn 2014-2016 roavHa

B yvxena 2014-2016 roguHa OT npoekTa 3a roAMLKY NofobpeHns 8 MCOO, BMCC nySnKKyBea BameHeHws,
kacaeuy Tpu CTanAapTa, KouTo ilie BNAIAT B CHNA 32 MOAVILIHW NBPHOAY, 3aNTMBAILM Ha UMK cnes 1 Hyapy
2017 r./ 1 anyapu 2018 r. OS0BweHne Ha UIMEHEHNATE RO CLOTEETHUTE CTaHAapTM e NpegeTaseso No-[ony:

¢ MC®O 1 lpunazare 2a nupeu msm Ha Mexdyrapodnume crmaxdapmu sa chuHaHCO80 OMYUMaHre —
3ANM4ABAHE Ha KPATKOCPOUHUTE 0CBOBOXAABAHUA OT USUCKBAHWATA 32 NPERNPUATHATA, NPUNAraLM 3a
NBPBU FBT CTAHAAPTUTE (B CANA 38 rOAMLUHM NEPUOAM, 3ANCMBALM HA wW cneg 1 AHyapn 2018 r

*  MC®0 12 Onosecmseane Ha y4acmus € Opyau NPeoNpUSMUS — MORCHABAHE Ha 0GXBaTa Ha
WSMCKBARETO 38 onoBecTABaHe B MCPO 12 (B cuna 3a roavluNA NEpWORN, 3aRCHBALLN Ha UNU cneg 1
AHyapu 2017 1.), u

+  MCC 28 Uneecrnuyuu 8 8COULLDAHU U ChEMECMIHY NPedpUSMUS — OLGHABAHE Ha npeanpuATUETO, B
KOETO & HHBECTAPAHG N0 CNPaBesNBa CTOMHOCT (B CHNa 33 FOAWLLHN NEPNoAK, JaNCHBALLM HA Mk
cnea 1 axyapun 2018 r.).

Foanwnm noaotpenus B MCHO — Lukun 2014 - 2016 roauHa Boe owe He ca npreTt ot EC. Bpyxecreoro we
HANW3MPE N OLEHH eheKTa OT MIMEHEHRATA BbpXy GLABWMTE CU PUHAHCOBK OTYETH,

5. Npuxogu 1 paaxonm
5.1. Npuxoan

MpnxoauTe ca dopMUpann oT ipoaaxGa HA eNeKTPUHECKE SHEPIMS U TEProBCKW NDaBa 33 TpaHcrpaHuver
NPeHoC Ha enexTpruecTBo. Mpr yenewHo ripuaobusate Ha TLPFOBCKY NpaBa, [PYKECTBOTO MMM CKIOYBA
AoroBsopH 3a npoaaxba Ha enexTPUHecKa eReprns Ha CBOBOAHUA NA3ap CLC CLCEAHUTE ALPKABH, UNU Rpojaea
npungoBuTtute npasa. 3a 2016 r. 1 2015 r. OCHOBHWAT NA3ap, HA KOATO e MIHACRHA eNeKTPUIECKa eHeprus, e
Typuma. [IpyKecTeOTO L0 Taka CKRIOYBa CNOPasyMeHus 3a npogaxa Ha enekTRMYSCKa SHEPrist, NpU KONTO TO
HE Kynyea TbproBCKW NPaBa 3a NPEHOC, & Te Ge OCUIYPABAT OT CTPAHA Ha KNWEHTA.

2016 2015

Xun, ne. Xun, ne.
Enekrpuuecka eneprun 23,623 27,202
Mpaea 3a npexoc 56 134
23,679 27,336

Mpes 2016 r. [lpyXecTBOTO reHepupa APYIN NPUXOK B3 OCHOBE HA W3BECTHA 33 aRTOMATUMHA npenpopaxba wa
npaea 3a npeHoc ¢ SeNrapckis cncTemen oneparop ECO.

2016 2015

Xmn. ne, XWIT. NB,
Komnewxcauma no porosop - 127
Omucann sagbiXeHun - 10
Apym 6 2
6 139
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BENEXKA KbM FrOAULLIHUA ®UHAHCOB OTMET

5.2, CeGecToiinocT Ha npoaax6GuTe

EnekTpuyecka eHeprun
Toproecin npasa 3a ApeHoc
Takca npeHoc

Takca gocTen
Nepumerpuyino nnawaqe

5.3. Paaxonu 3a npopaxGa u gmcrpnbyyus

KoneyntaHTekd yenym
Pasxoaw 3a sannat
Pasxomm 3a counanH9 ocUryposkm

5.4. ABMUHUCTPATHBHM pazxoam

CuEeTOBOAHY M OAUTOPGKM YCIyTi

Haem Ha oduc

MpaeHy yenyru

NwueH3MOHHYK TakcK

Horapvanuu Takck

Pa3xoau 3a amopt1aalmn

KaHuenapcku Mavepuarni 1 KoHcymaTnBu
MutHnaeck yenymm

Apyru

5.5. [ipyrn onepaTuEHn pasxogu

Hepeanuanpanu npasa 3a npeHoc

Pasxoay, cabp3anv ¢ uaaageHn GaHxosn rapasimmn
{TpeactakUTenHK pasxoan

KomaHanposke v Apyri pasxogn

OupxasHu Takcu

Apyru

2016 2015
XUn.ns, XUN.NB,
(18,354} (20,848)
(2,477} (3,263)
(1.418) (1,411)
(221) (272)
(160) (315)
(22,330) (26,109)
2016 2015
Xxun.ne. Xnn.ns.
(45) (141)
(70) (52)
{11) (9)
(126) (202)
2016 2015
Xnn.ne, Xun.ne.
(40) (47)
(23) -
(16) -
(16) (17)
{11) -
(2 (2)
(2) -
1 -
{9 {4)
{119) (70)
2016 2015
XHUA.NB, XUn.ne.
(209) (280)
(45) (37)
{5) -
(2 M
(2) -
(10) (22)
(273) (340)
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6.6. Pa3xoZn Mo MKOHOMMYECKHN eNeMeHTH

Pasxo.qu're no d)yuxuuouaneu NpU3HaK moraT ia Ovaar NPeACTaBaHM N0 WKOHOMWYECKU EREeMeHTW, KaKTo

chensa:

2018 2015
XWN.AEB, XHA.NB,
MaTtepuann (2} -
BuHLUHK yenyr {180} (209)
AmopTHMIaLMn (2) (2)
Pasxonu sa nepconan (81) (62)
Apyry pasxoaw (272) (361)
{(517) (634)
5.7, dunancosu npuxoam / (paaxonm), HeTHO
2018 2015
Xun. A8, XUl NB.
Fasxonu sa nuxem 110 peBoNBUPaLY KDEaUT (BUX
Benexka 9) (561) (471)
GaHKkoBM TaKCy M KOMKCHOHHM (23} (26)
Pasxou 38 NUXBK, HAYMCNERY NOC RONYYEHN 328MY OT 20 7
CBBp3ann nuua (s Benexka 15) (20) (37)
OTpruaTensi BanyTHi KypCoBK PasiHKH, HETHO (15) (5)
DuHaHcoBK nprxoau | (PasxoaK), HeTHo (619) {539)
6. Jantum sLpxy aoxoaure
Pasxop 2a panbum
20186 2018
Xun. ne. Xun, ng.
Paaxon 3a TekyLy AaHLK BbpXY A0X0Aa (25) (21}
Pasxon 3a OTCpoMeHn BaHbim 2 {1)
(23} {22)

3a roamnata, npukniousawa Ha 31 Aexemepy 2016 r., [py®ecrsoTo oTunTa cyHeToBOAHa nevanba npenu
oBnarare B pasmep Ha 218 xun. ne. (2015 r.: cyeToBOAHA NeuanGa npeay obnarake B pasmep Ha 215 xun.na.) u
AantMHa nevanta ot 256 xun. ne. (2015 r.: 210 xun. ne). Mpunoxvmara cTaeka Ha AaHbKa BBLPXY A0XOAWTe 38
2016 . n 2015 r. € 10%. Mpes 2017 r. npunoxnmara garLyHa cTaska cblo e 10%.

PasHeHreTo Mexly pasxoaa 3a [aHbK BhpXy A0X0AE M CyMaTa Ha CYeTOBOAHETE nevanta , YMHOXeHa no
NPUAOKUMET JaHBbYHE CTABKA 38 FTORUHUTE, NpuKRiovBawM Ha 31 aekemepun 2016 1. 1 2015 r., e npeactaBeHo
no-aony:

2016 2015
XWh. ne, XM, ne.

CueToBogHa nesanba npeam gadbyHo ofnarake 218 215
HaHeuHa cTaBka 33 KoPNOPaTMBEH AaHBK 10% 10%
Pasxeq 3a AaNbK BbPXy AOXOAUTE N NPUNoXUmMaTa (22) (21)
AaHbYHa cTaeka oT 10% 2a 2016 r. 1 2015 1.
Pazxonn, HenpuaHaTH 3a AaHBYHY Lenn (1) (1)
Pa3sxop sa aaHbUM {23) {22)
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BENEXKWN KbM roguLLIHNA ®UHAHCOB OTYET
6. Dansum Bbpxy noxomnute (MpodLiiwenue)
OrcpoyeH gaHbYer akMB

OTCpoueHNAT AaHbHEH aKTUB KbM 31 JeKeMBPI © CEBDSAH CbE CNeRHOTO:

Oryer 3a chuHaHcoBOTO OvyeT 3a BceoBXBaTHUA
ChCTOSAHME AoXoa
31 gexemBpn 31 gnexemBspm
2016 2015 20186 2015
Xun.ne. Xun.ne. XUrL.ng, Xun.ns,

OmcpoveH danbyeH akmug
QOBGesueHka Ha Npasa 3a NPeHos 2 1 2 M
Hewsnonsean nnartex oTayck 1 - . -

3 1 2 (%)
7. IMOTH, MalINHY U CHOPBKEHUA

KomnuoTbpHo

ofopyasane Qbwo

XWN.NB. XMR.NB,

OryeTHa CTORHOCT:
Ha 1 sxyapn 2015 T. 3 3
MpuaoctuTu - o
Ha 31 pexemBpu 2015 r. 3 3
FpuaocButi 2 2
Ha 31 nexemepn 2016 . 5 5
AmMoptrraayus
Ha 1 sxyapu 2015+ (3) (3}
Hauysvcneda amMopTusaums 3a rofUHaTa - -
Ha 31 nexemepu 2015 r. (3) (3)
Havncnexa amopTUaatmna 3a rogMHaTa (1) (1)
Ha 31 gexemspw 2016 r, (4) 4)
BanancoBa ¢To#iHoCT:
Ha 31 pexemepu 2015 . - -
Ha 31 nekemepu 2016 r. 1 1

MonesHuAT KUBOT Ha 06OpYARaHETO 3a fogvHNTE, NPYKMIOYBALLK Ha 31 gexemepy 2018 1. w 2015 ., & 2 roguH.
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8. HemaTepuantu aKkTuBu

Pasxonu 3a
npuaobupBaHe Ha
Tvuensu it OBwo
XUn.nB. Xun.ne. X8,
OTyeTHa cTOHHOGT!
Ha 1 auyapu 2015 T. 18 - 18
NpnaobuTi - -
Ha 31 pexemepu 2015 r. 16 - 16
MpuaobuTi - 2 2
Ha 31 gexemepu 2016 . 16 2 18
AMopTusaumn
Ha 1 snyapu 2015 1. {6) - (6}
Havucnena amopTusaLmns 3a roauHaTa (2) - (2)
Ha 31 nekemepu 2015 r. {8) . (8)
Hauncnena amopmmzaums 3a roauHara {1) - {1)
Ha 31 nexemspu 2016 1. {9) - (9)
BanaHcoBa CTORHOCT:
Ha 31 pexkemspu 2015 1. 1 - 8
Ha 31 gexemepn 2016 r. 7 2 9

Hematepuantire SKTHEM BRIOYBAT NULEHI, IPEACCTEBEH 0T KOMUCWATA 38 BHEPIVIHO ¥ BOSHO perynvpaHe
{KEBP). lnuensuT € npegoctaseH 3a cpok oT 10 rogukn. AMOPTUSBLAR €8 Hauncnaea Ha 6a3a NuHelHus MeToq
33 CPOKa Ha NONe3HUA XUMBOT Ha NULIEH3a, KOIWTO e 10 roguHn.

PasxopuTe 3a npuaoGHBaHE Ha NAUEHS BKMOMBAT PasSXoay 3a NPasky YONYri U HOTAPUERHK TAKCH, HaNPaBeHn
npe3 2016 r. 818 BPLIKA C NIMLIGHI 38 TLPIOBUA ¢ eNEKTPOBHBPIVA B Chpbua. Kum 31 ackemepn 2016 r. nuueHsa
3a TLPFOBKA C BNEKTPOSHEPra Boe oL@ He e NpupoGuT.

9. 3agBLKeHMA No 3aeMu
BubTpewHorpynosu saemm

Dpy*ecTsoTo nonyuasa BLTPELLHOMYNIOBI 388MH OF CBLP3aHK N1La —~ FOHUT UHTepHewbHLN Benrus v Mpyn
Mnoe. YenosuaTta no Tesn saemu ca oBobwseqn no-gony:

1. BxTpewnorpynos aaem, npegocraseH o7 lOnur KuteprewsHen C.A. Ha 27 10Hu 2011 1.

*  [lepBOHaYaliHa CTOWKOCT Ha 3aeMa — nkumiT Ao 1,000 xun. espo

Lien ~ huHakcupane onepaTUBHATA AERHOCT Ha [pyxecTsoTo

Mupeonavaned nagex — 31 nexemapu 2012 r; npegorosopen nagex — 31 gekemspu 2017 r.;
Dorosopexa MMxsa — 4% FogvLHO NNKGC TPUMECEYHUS IDPKBOP 38 CLOTRETHIS NEPHOS 3a ASNDINTHTE B
espo; NNawaHeTo (TNaBKnLE W NUXBA) LIE Ce USEBLPLUBA HA AATATA HA NAAeKa (NMXBY Ce HAUMCNABAT
3a BCeKW TPUMeceUueH nepuoa).

2. Cnopasymeiue 3a npexabpnaHe Ha 3agbiukeHuA: Fpyn Mmoc - KOAUT MHTepHewnbHLN C.A. oT 16 IOHK
2011 v,

FlbpBOHaYanKa CTORHOCT Ha 3agMma — 27 xun. na.

Lien -~ 3aeMk:T e NpeAcCTaBeH oT NpeAtikug cobersenik Ha [pywecteoto - Mpyn Nnioc OCA. Cnep
npMACOVBARETO OT cTpana Ha ynata KOHWT, 3aeMbT € NPeXBEPNeH Ha HOBUA coBCTBEHUK - KOHNT
MHTephewwHtn C.A.

MupeoHauanex nagex — 31 gexemepy 2012 r.; npeaorosoped nanex — 31 aekemspn 2017 r,
loroeopeHa NUxaa — 4% TOANLUHO Hafl TPUMECEUHNA opuBop 3a CLOTBETHUA NePUoy 3a [eNo3NTUTE B
€8p0; NnawaneTo (rasHMua U NUxsa) We ce M3BDPLIBA HA AaTarta Ha Nnagexa (NUXBKU ce HauWcnARaT
3a BCEKM TpMMeCeyeH nepuoa).

23




rPYI TPAHC EHEPIDKY 00f)
31 AEKEMBPW 2016 r.
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9. 3aprmKeHUA no 3apmu (mpodbmkerue)

Fraenuyu no 3aemu, Semxumy Ha IOHUM UnmepHewnLa
CA.:

3aem (1,000 xun. espo)
CnopasyMeHie 3a npexsbpnane {27 xun. ns.)

Hauucnenu nuxeu
Hauanno cango
Hauucnenu nvxau no saem (1,000 xun. eapo)

Hauucnenn nuxan - cnopasymenue sa npexawpnsHe (27 xun. ne.)

Mnarexrn nuxsu

3amurokeHUnA No 3aeMU, NONYYMEHU OT CBBLP3aHM NUUA

3agbnxeHun no GaHKoEM 3aemu

31 pexemBpH

31 hexemspK

2016 r. 2015 r.
X e, XUN.AB.
488 488

27 27

515 515
80 71

19 35

1 1

. (27)

100 80
615 595

ApyxecTsoT0 € Nony-uno saem noa (opmara Ha pesonaupawy xpeanT o1 YuKpeaur Bynbank Brxnrapus,

Yenosusita no 1031 3aem ca 06o6lenu no-gony:

Criopasymenue 3a peBonsupamt kpeaut ot 15 onm 2011 r,

Mupeaoravaned numuT ro 3aema — Ao 1,500 xur. ©BpO. JIMMUTLT € npeporosopeH npea 2016 r. no 6,000 xun,

©Bpo. (31 nexemspu 2015 r.; 11,000 xun. espo)

MNagex: 30 Hoamepn 2017 T.

Benrua

Len - dimHancupane Ha onepaTueHaTa geiinocT Ha fipyxectsoTo

florosopera nuxea — 4.5% nnioc eaHoMeEceYeH 0pKbop roguHe
Flopwunteny - apyxecTBoTO Maiika va pyn Tpakc Eneparm OO — KOunr UnTepHewsHLR C.A,

Kato ofesnevenne no kpeauTa ipy:eCTBOTO yupesssa 3aN0r BbpXy BCUUKM CBOW BIEMaHNR, HECTOAM U
Gbaeiy, No BOHK CMETKM B HALMOHANHA 1 YyKAECTPEHHE BaNYTS, Ha KOWTO ApyxecTBOTO € TUTYNAp npu

Gaukara.

31 pekemapn 31 nekemBepYN
2016 r. 2015,
Inasuyu no saemu, dunxumu Ha YHuKpedum
Bynbani: Xun.ne. XMN.NEB.
3aem 6,432 10,268
6,432 10,268
Haumcnexu nuxew
HauanHo canpo = 2
Paaxoau 33 NUXeu 561 471
Mnateqy nuxev {561) (473)
KpaitHo canpgo - N
JafLIDKeHns No 6aHKOBK 3GOMK 6,432 10,268
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10. TLProBCKK M APYIY B3eMaHUA

TBPFrOBCKK BIEMAaHWA OT CBLPIaH NULa
AAC aa pbacTaHoBRBAHE
TLProBCcKi BIBMaHusA OT TpeTU huua

31 nexemepn

31 nexemBpn

2016 2015
XHA.NB. xun.ng,
650 2,029
325 242
1,933 283
2,908 2,554

TEproBcKMTE B3EMEHNS HE CA IUXBOHOCHU U Ca G Bb3pacT mexay 30 1 40 aru. Kum 31 gekemepu 2016 f. Hama
NPOCPOMEHN B3BMAHUA U He @ NpusHaTa 0Oe3LeHKa BLB BPbIKa C TAX,

BwapacTok aHanua Ha THRrOBCKMTE B3EMaHWNA!

31 nexemspn 31 gexemepn

2016 2015

xXunne. XUN.Ne.
0 - 30 pn 2,024 2,017
30-60 Anm 145 283
60-90 phu 47 12
90-120 AHu 144 .
120+ nHu 223 -
2,583 2,312

3aryba or ofiesueHKa He € NPUSHATA, Thil KATO PLKOBOACTBOTO CHNTA, e BIEMEHMA Ca HAMLHO BLICTAHOBUMM.
Kum 31 pexemepu 2016 1. 1 2015 r. Tuprosciute n ApYyrit 83eMaHuA ca IeHOMUHKPAHM B CneaHaTa panyTa;

31 nexemepm 31 nexemepu
2018 2015

XUN.NB. XUILAB,
Espo 2,551 2312
Bbnrapcku nee 357 242
2,908 2,554

Bouukw HacTostun 1 Gbeim ThProBCkM B3GMaHUA Ha flpYKeCTBOTO Ga 3anoKeHu criopen YCNOBUATA Ha
CNopasymexueTo 3a peBONBUPaL] KpeawT ¢ YHukpeanTt BynGauk ot 15 onw 2011 r,

Kem 31 sekemepu 2016 v 2015 r. HAMA THProBckK B3emanus, oGesneueH ¢ BaHikosy rapaHyuu.

Kem 31 nekemepn 2016 r. ApyecTBOTO € NPEAOCTABING AGTIOIATN B NON3A Ha CBOW KOHTPAreHTH B pa3Mep Ha

176 xun. ne. (31 aexkemepn 2015 1.: Hyna ne.).
11.1. Crokn

31 nexeMepu

31 nexemepn

2016 2015 _

XMN.NB. XWA.NB.
IpaBa 3a NPeHoC Ha TPAKCIPaHNUHY KanauuTeTi 96 327
96 327
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11.2. ABaHCH 3a NOKYNKa Ha BNEKTPHYECKA EHEPFNR

Kem 31 gexemepn 2016 r. [pyKecTBoTo @ HANPABKNG ABAHCOBU nhawaHnA 3a NOKYNKa Ha enekTpryecka
8HEPriA B nonaa Ha OKUT Enektpuk B pasmep wa 3,677 xun. ne., KOHUT EHepamu Tpelhs B pasmep Ha 125 xun.
ne. u Bon Enextpuk Tegapuk Mtxana AC B pasmep Ha 3,878 xun. ne. Ha 28 n 20 hexemspi 2016 r. ca
NOANUCAHI NPOTOKOMNK 38 OTMAHA Ha AOrOBOPY 38 NOKYTIKA HE eNEeKTPUYECKa SHEPTUA MeXay [IpyKeCTBoTO 1
KOHMT Enekrpuk. MTNHD BL3CTRHOBABAHE Ha ABAHCOBMTE NMNALLEHUS B NON3a HA BOH Enextpuk Tepapuk Urxana
AC e HanpaseHo Ha 18 mapT 2017 r., a B nonaa Ha KOHuT Enektpuk npea chespyapu 1 Mapt 2017 r. ABaHCOBOTO
nnawanxe 8 nonsa Ha KOHWT EHepaxu Tpelia B pasmep Ha 12 Xun. NB. He € Bb3CTaHOBEHO A0 AaTaTa Ha
0A00peHKETO 38 U3aBAHE Ha TO3N (BUHAHCOR OTYET.

Kbm 31 nexemepy 2015 r. [IpyKecTBOTO & HANPABUNG ABAHCOBM AMNAWSHUA 38 NoKYnKa Ha enekTpudecka
EHepruA B nonsa Ha lOHUT EnekTpik & pasmep va 8,968 xun. na. u KOD Enepaxm Cpn B pasmep Ha 373 xu. ne.
EnekTpoeriepruaTa oT KOHWT ENeKTpUK He e AOCTABEHE KbM faraTta na of0bpeHVe Ha HACTOSWWA BNHAHCOB
OTHET OT YNPABUTENKTE, & MMENHO BPBLLAHE Ha ABAHCA e HanpaeeHo HA 26 gespyapy 2016 r, ABaHcosoTo
nnauiare ksm Kid Exvepgxu Cpn ce npespbiya 8 peanHa NoKyrKa Ha EMEKTPOBHEPFUA CRE/, KPas Ha nepuoga.

12. Mapuyku cpeacTBa M NAPUYHK EKBUBANBHTH

31 pexemepu 31 pnexkemBpu
2016 2015

xun.ne, XUN.NB8.
MapuyHK cpeacTea No pasnnalaTenHy cCMeTkM B neea 67 12
Tapuynu cpeficTea no pasnnalujaTentn CMETKH B espo 184 231
251 243

MNapuyHute CpenacTsa v Napn4HY eKBKBANEHTH, NPEACTAREHN B OTYETA 38 NAapM4HVTE NOTOLM, BKIIOYBAT,

31 nexkemepmn 31 nexemapu
2016 2015
XWILIB. XWI.NB.
NapnyiK cpeacTea No PasnNaWATENHu CMETKY 251 243
251 243

13. OcHOBeH KanuTan

Kem 31 gexemspn 2016 1. n 2015 r. 3anWCaHUAT W PEIMCTPHMPEH KaNWTanN Ha Apy*ecT8oT0 Bhanuaa Ha 10 xun.
ne., pasgeneH Ha 10 gana ¢ HoMMHANHa CTOAKOCT XUNAAS Nesa BCekN. PervcTpupaHuaT Kkanutan Ha
{py*ecTsoTo @ W3RN0 NnateH kem 31 aexkemepu 2016 . n 2015 T,

Kem 31 gexemspu 2016 . v 2015 r. coBetBennumnTe Ha JpyXecTBoTo ¢a, KakTo cneasa:

31 pexemBph 31 nekemspu
2016 2015
XMn.ne. Xun.ne,
KOnuT MHTbpHewLHsn C.A.
CoHpok MusecTmuHTE C.A,
10 10
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14. ToproBcky M ApYrY 3aaLmKeHUR

31 nexemepn

31 pexkemepu

2016 2015

XUN.JIB. XHn.ne,
3aBITKeRNA KbM AOCTABYULM 1,951 1,415
Apyry 3agbnxeHua 33 22
NpoBu3nA sa KeuanonaeaH NnareH oTmyck 7 2
Opyrv paHbum 1 }
1,992 1,439

Kum 31 pexemepu 2016 r, 1w 2015 r, ThproeckuTe APYTA 3anbKeHUA Ca ASHOMUHWPAHN B chegHata BanyTa:

31 pekemapn

31 pnexemspu

2016 2016

xwn.na, Xvn.ne.

Espo 706 293
bunrapeku nes 1,286 1,146
1,992 1,439

156. Chenuu cue cBBP3AMM NKLja

Tabnuuata no-goNny NpeACTasn pasMepa Ha GANAATA W CABNKUTE CbC CBLP3aHM Nnua KeM 31 sekemapn 2016 1.

n 31 pexemepy 2015 r., pecriekTUBHO 33 2018 r. u 2015 I.:

Sadwvmirenun no
ONYyYeHY
Pasxodu aa 3aeMu om Bué na apbakama cue
Cebp3aHo nuue nuxeau C&BN3AHU Nulia Bud Ha céenxume CebLP3gHOMO e
XUn. ne. XWR. ns.
HonyyeH 3aem ot Komnanus maiika
OHwt UnTepHeLbHb 20 615 CBBP3aHO NnLe
2016 r. 20 615
KOHMT VAHTEpHEWHHBA 36 505 Mony4eH agem oT Komnanua maiika
CBLP3aHo Nniue
2015, 36 595

Asyxenne No 3aeMKUTe, NONYYEHU OT CELP3aHU NULa

216 2015
xun. ne. Xun. nis,

B navanoTo Ha nepuopa 595 2,283
Flony4eHn aaemu - 4,247
Haumecnenu nuxesn 20 a7
MnaTekw rNasHMUM No 3aeMu - (5,945)
MNnateHd nuxewK - {(27)
8 kpan ka nepuofa 615 595

Ycnosuata Ha azemuTe, nonyyeHu or CBLpaaHy Nnua, ca onoeecTexn B Genexka 9 ot davmancoaun DOTveT,
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FPYN TPAHC EHEPIDKY 00f)

31 AEKEMBPH 2016 r.

BENEXKW KbM FOIULLHNUA OUHAHCOB OTYET
15. Caenku che cBBLP3aHu NUUa (MPodbierue)

TIpodaxbu kem Bzemanus om Bud Ha spbakema cbe
Canpsano nuye cebpzaHy uya cebp3anu nuys  Bud wa clenxume C8BLP3aHOMO lle
XWn. nB. XMn. nB.
Npogaxba Ha Apyxectso nog obu
{OHT EnexTpuk 8,042 eneKkTpyiecka KOHTPON
EHEPrUA
o MpoaaxGa Ha ApyxecTso nog obuy
CIC};; T Enepaxn Tpeita 1,085 650 enektpudecka KOHTpOA
cHeprus
ABEHCOBO Nnawane  [ipyxecTEO nop ofiw
1CHIT ErexTpuk - 3,677  3a nokynka Ha KOHTPON
©NeKTPOEHEPrUs
IOHUT Enepmw Tpein ABaKcOBO nnawaHe ApyxecTeo nog obiw
cPn 125  3anokynka na KOHTPO
enexTPoeHepUA
2016, 10,007 4,452
NpogaxBGa Ha OpyxecTso nog o6y
iOHAT Enektpuk 23,514 2,017  enexkrpudyecka KOHTpON
erepmA
CnoaensHe Ha HpyxecTso nog 06w
HOuuT Enextpuk 127 12 nevarna/sarySa KOHTpON
ABaHCoso nhaane  ApyxecTtao nog obw
KOruT Enextpuk - 8,066  sa nokynxa Ha KOHTpPOR
enekrpoeHeprua
2015 23,641 410,995

Mpea 2016 r. [ipyxecTBoTO NPaBY ABAHCOBY NNALLAHWS 38 NOKYRKA HA BREKTPOGHEPIUA B NON3a Ha IOHWT
EnekTpuk 8 pasmep Ha 46,690 xun. ne. « 8 nonza Ha IOuur Exepaxn Tpaiia 8 pasmep Ha 372 xun. ne. Cymunte
0T 51,978 xun.ns, 12 xun. ne., peCREKTUBHO, Ga BLPHATY Ha [lpYKecTBaTa, Thil KATO CASHKUTE He ca ce

OCHULECTBMN,

Mpea 2015 r. [IpyxecvBOTO Npasy aBaHCOBK fNAlLAHKA B NoN3a Ha FOHMT ENeKTPrK 3a NoKynka Ha
enekTpoeHepryn B paamep Ha 40,212 xun. ne., kate 31,246 xvn. NB OT TAX Ca BbpHaTA HA JPYXECTBOTO, Thil
K&TO CAENKWUTE He Ca Ce OCHLLEECTRUNM,

Mokynku om  3adwaxeHus KoM Bud na epb3kama owe
Cobpaaro nuye cenpIaMu nuya cebp3anu nuya  Bud Ha cleskume CELOIHOMD NUUE
XHIT. NE, XWI. fB.
MNoxyrka Ha HpyxecTRo nog o
Konnr Enexrpuk 203 9  enexkTpuvecka KOHTPON
eHeprun
y Mokyrika Ha fJpyxectao nog o6y
OnuT Enepaxn Tpeita 1,039 412 enexipudecka KOHTPO
CPN
EHEeprus
Apancoso nnawaHe  [ipysecteo nop obiy
g: J;ﬁ Enepaxis Tpeia 1,746  sa npogawba Ha KOMTPOnN
eNeKTpoeHeprua
2016 . 1,242 2,167
Mponawba Ha Dpywectso nog obwy
HOHWT Enekrpuk 346 - enexTpudecka KOHTpON
eHeprus
2015r. 348 -
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I'PYN TPAHC EHEP/IXW 00
31 BEKEMBPH 2016 .

BENEXKW KbM roauLHUA @WHAHCOB OTYET
16. Caenku cue CBLP3aHKU NUUA (HPOOL/DKeHUE)
Bbaﬂarpa:x.qauue Ha KNOYOB yNpaBneHCKW NePCOHAN

Npea 2016 r. n 2015 1. HAMA BLIHATPAKAEHNA HA KMOMOB ynpasrieHcky nNepcoxan, KOWTO Aa ¢a 3a cMeTKa Ha
HpyxecteoTo,

Dwempentu

Ha 12 1oH1 2015 r. coGcTeHMUMTE Ha [pyecTeoTo pewaear aa paanpenensT QVBMAEHTY B Pa3Mep Ha 417 xun.
nB. [IUBMABHTUTE Ca WSNNaTeHn Npas aekemepy 2015 .

Mpes 2016 He ca pasnpeseneHy i UINNATEHN AUBNABHTY,
YcnoBus Ha cienkute Che CHBLPIAHM NULa

HewaawnxeHuTe canga B Kpas Ha roauHaTa ca HeoBesnedenn. Hama rapaHuyn, NPEAOCTABEHN MNKU NOMYYeHH 3@
BIGMaHKA OT UK 3aAbIUKeHUs KoM CBBpIaHl NuLia. TecT 3a obesueHka ce nIsbpLuBa Boska PUHEHCOBA roauHa
4pes npernej Ha UHAHCOBOTO CLCTOSHWE HA CELPIAHOTO NUALE W Nasapa, B KOIHTo M3BEPLIBA ASAHOCTTa CK.
Kem 31 aekemapu 2016 r. 4 2015 1. He ca HanuLe uHAMKaUWY 38 0Be3leHKa Ha THPrOBCKITE B3EMAKUA OT
GBLp3aHM Nnua.

16. AHTKMMEHTH ¥ YCHIOBHU 3aALIKEHNA

Kbm 31 pekemapy 2016 r. [pyxecTBoTa @ nagano 6aHkoBa rapaHLs B nonsa Ha ThProBCKN KOKTPAFeHTH &
pasmep Ha 4,028 xun, ne. (31 askemspu 2015 r.: 1,930 xun.ns.).

B cwoTteerctame ¢ Aorosopa mexpy Mpyn Tpane Enepaykn OO0 v ECO, nognucan npes gekeMepu 2015 r, 3a
yHacTue B Thpr 3a pasnpefeneHne Ha TpaHCTpaHviuk npaea sa npenoc (TIF) u 8 cooTReTCTENE C
pasnpenencHneTo Ha 5 MB TIMN 8 nocoka oT Bearapun aa Typuua u 3 MB TN 8 nocoka oT Typums Kbm
Bwnrapus, Mpyn Tpanc Enepaxu e 3agbmkeH Aa sannati 17.5 Xun. eBpo MeceuHo Ha ECO 3a 3aKynyeaHe Ha
Tean TN go xpas Ha 2016 .

17. Lienn ¥ NONKTHKa 32 YIIpaBnenne Ha (PUHaAHCOBUA PUCK

DHHEHCOBUTE UHCTPYMEHTH Ha LlpYXeCTBOTO BKNIYRAT Napu4iK cpeacTaa no BaHKOBN CMETKM, TeKYLLM 1
HETEeKYLUW BISMEHWA, TERYLLH i HETEeKYLUW 3aAbJUKaHns, BKNIOYUTENHO Takkwsa No nony4eHy 3aemMu ot CRBbp3aHu
Auua v GaHkn, OCHOBHATA LIEN Ha Te3n MHARCOBM MHCTPYMEHTV © Aa ce QCWIYPY chrHaHCcKpaHe aa aeliHOCTTa
Ha [pyxeCTeoTo, OCHOBRUTE PUCKOBE, CBWPIaHV ¢ hHAHCOBUTE MHCTRYMEHTH Ca NasapeH, KpeawTeH i
NUKBMASH PUCK, DUHAHCOBUTE PUCKOBE C@ MABHTHMHALMPAT, GUEHRBAT U YPaBNssaT OT PLRKOBGACTROTO Ha
DpyxecTaoTo Ypes pasnu4HN MEXaHU3MM 38 KOHTPON, G UGN /A8 C8 YCTAHOBAT AA8KBATHN LeHn 3a AOCTABKUTE,
M3sLpWBaHN OT [IpyKECTEOTO U A4a C& OLIEHAT NOAXOOSILG NAIAPHUTE YCNIOBUA, CEBPIEHN C HEroBUTe
HHBECTULINK N HAYWHUTE NHUKBKUAOHK cpeacrea, KaTo ce IPeRcTRpaTH U3NUILHA KOHLIeHTPALUWA Ha AaAeH pUCK.,

MNasapeH puck

lNasapeH pUck & pHCKLT, CrApaseAnuBaTa CTOMHOCT Ha DbaeluTe NapUYHK NOTOLUM OT DaAEH UHCTPYMEHT A8
8apupa Nopaau NpoMeHM B NasapHuTe Lieku. NasapHuTe LeHn BKNIoYBAT TPU TUIA PUCK: NUXBEN, BaNyTeH U
LIeHOBM PUCK, KATO HANPDUMED PUCK OT LEHATa Ha kanuTana, GUHAKCOBATE MHCTRYMEHTH, KOWTO BUBAT 3acerHary
OT NA3aPHNA PUCK, BKNIQYBAT SAEMI M NPUBNEUEHM CPEACTBA, AENOSUTI 1 ThRMOBCKM WU APYTH BIeMaHus.

AHANWIKTE HA YYBCTBATENHOCTTA B GNEJBALIMTE PasAenm Ca CBbP3aHK CbC CHCTOAHUETO KbM
31 pekemspy 2016 r. n 2015 r.

AHAMUINTE HE HYBCTBUTENHOCTTA GA MBrOTBEHK NPW YCNOBKE, He CYMATa Ha HETHWA OBbAT, CLOTHOLIEHWETO Ha
TMKCHpaHHTe KbM NIaBaLIuTe IUXBSHM NPOLIEHTH N0 ABNTA K CHOTHOLLEHWETO HA DUHAHCOBUTE HCTDYMEHTH B
YYKABCTPAHHI BANYTY, G NOCTOSHHU. AHENU3UTE USKNIDYBAT eeTa OT ARWKEHNATS B MA3APHHTE NPOMEHNUBN
B IPOBM3HITE U 1O HETEKYLUMTE (DUHAHCOBM aKTUBU W NACHEN,

CneaHwnre NPERNONOXKEHNA Ca HAaNPaseHn NPY M34UCNeHne Ha aHanuwaa Ka HYBCTBHUTENHOCTTA.

fipunoxenara no-gony rabnyua Nokassa HyBCTRUTENHOCTTA CNPAMO PA3yMHA BL3MOXKHA NPOMANE B NUXBEHUTE
TIPOUSHTY, BKO BCHUKM APYIY NPOMEHIMBN OCTAHAT NOCTOAKHM, BLPXY (PUHAHCOBUA DEIYNTAT Ha [lpYKECTBOTO
npean AaHbum (4pes edexTa oT NPUBNEYBHUTE CPEACTEA ¢ MMABALL NXBEH NpaLeHT).
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31 AEKEMBPU 2016 r,

BENMEXKW KbM roauWIHWUA ©®UHAHCOB OTYET
17. Llenn ¥ nonWTHKa 3a ynpaBneHue Ha PUHAHCOBMA PUCK (NpodnnieHue)
JluxaeH puck

JXBEHUAT PUCK @ PUCKLT, CIPaBeANMBaTA GTORHOCT Ha BhACLYUTe NapH4HK NOTOLY Ha faneH HUHEHCOB
MHCTPYMEHT J1a B3pMpa, NOPARN NPOMAHE B HaIapHUTe NuxBery HopMu. Excnoauumsita na Dpyxectaore cnpAMo
PuCKa OT POMEHM B NA3aPHATE HNBA HA NUXBEHUTE NPOLIGHTH © CEBP3AH FHABHO G ARNTOCHOUHUTE S3ALITKEHUS
10 386MH G NRABALK NMMXBEHKY NPOLEHTH,

ApyxecTBOTO yNpasnssa NUXBEHNA PUCK KATO NOAIbKA BanancupaH nopTdein oT Abnroae u ApUBIeYeHn
SpeacTsa ¢ hUKCUPEHY K NPOMEHNNBH NUXBEHN NPOLEHTH.

Nnasaw nuxeex

31 pexkemepu 2016 r. npoueHt  BesnuxseHwW Obuio

Xun. ns. XHA. N8, XUn. ne.
Qunancosu akmusu
TeproBckn BIEMAHUA 2,583 2,583
ABSHCH 33 3aKynyBaKe Ha en. eHeprun 7,680 7,680
Napuynm cpeacTra no 6aHKORK CMETKU 251 - 251
Q6wo: 251 10,263 10,514
PunaHcosu nacuay
3aemMu M NUXBU 6,947 100 7,047
THProBCKN 32ALIMKEHNR - 1,951 1,951
O6uo: 6,947 2,051 8,998
31 nexemepu 2015 r, Mnasag; nuxsex

npoueHT  BesnuxseHu O6wo

XM, n.. XMR, NB. XWn. ne.

PDumrancos akmuau
TeproBoKM BIEBMAHUR E 2312 2,312
MNapuyrk cpeactea no GaHkoBW CMETKM 243 = 243
ABBHCI 3a 3aKynyBaHe Ha eri. eHeprvA - 9,339 9,339
Obwo: 243 11,651 11,894
PuHaKcosU nacueu
Jaemy v NUXBK 10,783 81 10,864
TBproBckK 327 brmKeHHs ~ 1,415 1,415
Obuwo: 10,783 1,496 12,279

Mpunoxenara no-pony Tabnuua Noka3sa HyBCTBUTENHOCTTA CIPAMO PA3yMHa Bh3MOKHA NPOMARE B NUXBEHHTE
NPOLIEHTH, BKO BCHUKK APYTU NPOMEHNMEI OCTAHAT HEMPOMEHBHH, BLPXY (DUHEHCOBKS PE3YNTaT Ha
ARY*ECTBOTO Npeav AaHLUM (NPe3 echexTa OT NPHBNEUEHUTE CPEAGTEA C NNABALL MXBEH NPOLIEHT).

Yeenudenne / Edext BbpXy pesyntara npegu

Hamanexns Ha NMXBSHUA NPOLEHT AaHbLM
2016 . +2% (139)
Eapo 2% 139
2016, +2% (2186)
Eepo -2% 218

BanymeH puck

BanyTHuaT plck € PUCKBT OT TOBa, 4e CNpaseauBaTa CTOMHOCT Wnn BhaewuTe NapUiHI OTOUM OF AapeH
PMHAHCOB MHCTPYMEHT L@ Ce NPOMEHAT NOPEAU NPOMEHN BaB BANYTHATE KypPCOBe. DpyxecTeoTo ocbllecTeABa
CGABIKW, ASHOMNENPAaHI B HYAECTPaKRHE BanyTa, BbE BPB3Ka ¢ UHEHCMPAETO W AeRHoCTTa ou. dpykecTBoTo
HE NIANON3BA HYKAKDE CHOLMENEH (UHAHCOB MHCTDYMEHT, 38 Aa XeaKvpa T031 pnck. OCHOBHATA YacT oT
CAenkuTe Ha [pYXECTBOTO Ca B 8BPO U T KaTo GunrapcknsAT nes e oSELPIAH C BBPOTO NPK IMKCHPaH Kype,
BaMYTHUAT PUCK C& CUMTA 38 OrPaHUMEN.
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31 AEKEMBPH 2016 r,

BENEXKW KbM roAUWIHWA ®UHAHCOB OTYET
17. Uenu v nionMTUKa 32 yripaBrieHwe Ha (hUHAHCOBKA puck (npodvssxerue)

Kpeauten puck

KpeauTHUAT prck NPOUSTUNA OT BLIMAKHOCTTA KOHTPAIEHT N0 CAENKE G (HHAHCOB MHCTPYMENT Aa He M3nnaTy
SBABMKERNETO CU. OCHOBHWAT KPEANTEH PHCK, Ha KOWTO € M3N0KEHO LlpyKecTBoTo, 8 CBLP2aH C HerosnTe
B3gMaHus 1 napiihi cpeacTea no GaHkosn cmeTku. Thif KATO BIEMAHUATA Ha [IPYKECTBOTO G ChCTORT OCHOBHO
OT BIBMEHWA OT CELP3AHN NULIA, HAMA 3HAUMTENEH PUCK, CBBP3aH C TAX, HS3ABMGUMO |6 OCHOBHATA YAGT OF
B3BMEHNATE Ca CAMO OT @ANH AITLXHUK (OHUT EnekTpuk), Toil kaTo Toit AeMoHCTpupa Ao6po rHAHCOBD
CLCTORRME.

ApyxecTBOTO UMa BUHAHCOBY OTHOLLBHWS OCHOBHG ChG CBBLp3aHK Miaua u ¢ Banin. KpegutHata excnoauums ce
KOHTDONKPa OT UHANBMAYATIHI KPAUTHN NUMATU HA KOHTPAreHTUTE, KOUTD PEROBHO ce npepaarnexnar u
CbOTEETHO Ce 0[00PABAT. B A0NbRHEHNE HAcT OT B3BMaHUATA Ha [IDYKECTBOTO OT KNHeHTH — TPeTH JuLa ca
ofieanguenu ¢ 6ankoBu rapaHLmK, YUPEASHN 8 NON3a Ha Apyxecteoto. Makcumannara kpesutha EKCNosSHLUMA Ha
ApyXecTBOTO 1Mo NOBOA HA NPUSHATUATE IMHAHCORM BKTUBH, BLANIN3E Ha ChoTBETHaTE WM CTOWHOCT no Bananca
Kb 31 pekemepu 2016 r.

Tlviksugen puck

EdextnenoTo ynpasnenne Ha nuksugHOCTTa Ha DpyKecTeoTo npe/nonara ocUrypREaHE Ha AOCTaTEYHO
0GOpOTHI CPEACTBA, INABHO YPEs CABNKN C KOHUT ENBKTPUK, KAKTO M MINONSBAHETO Ha NUXBOHOCHO
thuHarcupatie T CBbP3aHN NMUE U BaHkw.

PBkOBOAGTEOTO HA SPYXECcTROTO TEKYLLC CRea NaaexnTs 1 HABBPEMEHHUTE NAAWAHNA KATO NOAAbLPKA
HEMPEKLCHATO AKTYANHA MHDOPMALIVA 38 HANMYHITE NAPUUHN CPEACTBA 1 NPEACTOALMTE MNALLANAS.

CTpykrypaTa Ha naaekuTe Ha UHAHCOBNTE SKTHBH 1 NACUEM HA BpyxecTsoTo Ha §a3aTa Ha HeAMCKOHTUPaHKTe
hnaujainAa kem 31 aekemBpy € npeacTaseHa no-aony.

31 nexemMepm 2016 A0 3 meceya Ac 1 roanHa 1-2 rogunm OBuwo

Xun. n.. xun, ne. XMN. nB. XA, ne.
PuraHCcOoBU aKMUBL

ABBHCY 32 3aKynyBaHe Ha en. gHeprus 7,680 . - -
7,680 B - -

Puxarncoeu nacueu
TBProBCKM 388LMKEHIS 1,951 = - 1,951
kel he S
3aenm n Ixen - 7,379 - 7.379
3,697 7,379 - 11,076
31 nexemspu 2015 A0 3 meceuLa ac 1 ropuna 1-2 rogukn Obulo
XWrl. N8, XWit. na, XN, nB. Xun. ne.

PunaHcosu axmuay
ABaHcK 3a sakynysaHe Ha en. eHeprus 9,339 - . -
9,339 _ 5 . =

dunaHcosuy nacueu
TBproseckn saakIKeHNA 1,415 - - 1,415
3aemi 1 NxBK 27 11,267 - 11,294
1,442 11,267 . 12,709
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FPYN TPAHC EHEPIKU 001
31 NEKEMBPH 2016 1.

BENEXKU KbM FrOAULIHKA GUHAHCOB OTHET
17. Lienu u nonuruka 3a ynpaeneHne Ha thunaHcoaun puck (npodumxenue)
Ynpaenenue Ha xanumana

OcroBKaTa Lien Ha yNpaeneHneTo Ha kanurana Ha HApyxecTeoTo e Aa ocurypyu cTaGunHm kanuTance
NoKazaTeny, ¢ ormMeA NPOALKABALIOTO YHKLUNOHUPaHE Ha BuaHeca u MaKCHMU3NPAHE Ha CTORHOCTTZ My 33
akUMoHepUTe,

Tanuuara no-gony npeacrars koedmLMeHTa Ha 3aANEXHANOCT Ha 5332 Ha KaNUTANoRATS CTPYKTYp& Ha
ApyxecTBoTo KbMm 31 ACKEMBDY,

3 pnexkemepu 31 nexemspy

20186 2015
XWILNB. XKn.ne,

Obug dvne, exmovumenno:
Jaemu om cebp3aHy Auya 615 595
Nuxeonocku 3aemu 6,432 10,268
Hamanen ¢: napuunu cpedemea i napusHu exeueaneHmy (251) (243)
Hemex bz 6,796 10,620
O6ujo cobemeen kanuman 398 203
Obuto cobcmeen kanuman u Hemen dbnz 7,194 10,823
Koedhuyuenm na sadmoxHanocm 04 47% 98.12%

CrpykvypaTa W ynpasneH1eTo Ha DUHEHCHPAHETO Ce NIrpaxaT 1 HabnaaBaT ot YNpasuTennTe Ha
ApyxecTBOTO ¥ OT KOMNAHKSTa-MalkE. 3a FOQUHETE, NPUKMIOWBaLLa Ha 31 pekemepu 2016 1. He ca npaseny
TPOMEHW B USNIHTE, NOAWTMKMUTE W NpoUecHTe,

PurosogcTeoTe Ha [pyxectsoro pasrnexaa pasnuunm MEpKU BbE BPbaka C YCTEHOBEHaTa KanuTanosa
CTpyKTYpa KM 31 Aexemppy 2016 r. BLaeLUaTa KUSHECTIOCOBHOCT Ha dpyxecTeoTo 3aBUCHK OT
NpoAbiKaBaluaTa nogkpena Ha coDCTREHULUTE My.

18. Cnpasegnusa croiHocT Ha uHaHcoBUTE HHCTPYMEHTH

Cnpaseanusa cTORHOCT € CymaTa, 3a KORTO MH (uHaHEOB MHCTPYMEHT MOXe Aa Gbae paMeHer uni ypene
MEXAY MHCPOPMUPAHY W XeNnaetin CTPaHN B UBGTHA GAGNKA MEXAY THX.

KoHuenuuaTa sa cnpaseanveata croiHocT NPEANoNara peanisauus Ha thuHaHCOBUTE UHCTPYMEHTH Ypea
npogaxGa. Bunpexy Tosa, B NOBEYETO criyqall, OCOBEHO NO UTHOWSHWE Ha TBProBCcKUTE BIEMAHWA U
SAABMKEHNR, KAKTO U 3aemuTe, [IpyAECTBOTO Ovakea fa peannsupa Tean PUHAHCOBY AKTHRM HPES TAXHOTO
NLIHO BLICTAHOBABAHE NAK CLOTBETHO, YPEXAEHEe BLB BpeMeTo. 3aTtosa Te ca npepcTaBeHk no
aMOPTUINPaHATE UM CTOHHOCT.

CnpapeanuBata CTOMHOCT Ha NaPH4HIATE CPEACTEA, KDATKOCPOUHUTE BIBMAHNS 1 KP2TKOCPOUHUTE 351LMKEHIS
& NPUBMUINTENHO PaBHE Ha TAXHATA BANaHCOBA CTOMHOCT, DM YCNOBME Ye NaaekbT UM e KPaTKOCPOuEH,

Banarcosara croiibocT Ha npuBneveHKTe cpeacTea, YMItTO NTMXBEH NPOUSHT € 4 % nmioc 3 Meceunns kpubop 1
ce nobriokasa 1o Na3apHaTa NMXBa 38 TAKLE TN 3aeMis KoM 31 Aekemepu 2016 1., ce cunTa, ve ce Ao6rwxasa
AC CNpaBeAnMaaTa CY CTOMHOCT. 38 LenuUTe Ha OUBHKATA HA CIPBBEANMBATAE CTOHHGAT Ha TOaM 3@eM, Kbm 31
Aexemspi 2016 r. NUXBEHUAT MY NPOLIGHT € GPaBHEH ¢ NasapHUAT NUXBEH NPOLIGHT Ha cXoaeH VHaHCoR
MHCTRYMEHT, ¢ nofoben nagex.

18. Cu6murusa cnen otuerHara aata

MenrHo BLacTaHOBSBAHE Ha HanpaseHe aeatcoso nnaliaHe & nonsa Ha bon Enekvpuk Teaapuk Wrxana AC e
Hanpasexo Ha 16 mapy 2017 ., a & nonsa va KOkKT Enextpuk npes theapyapm v mapr 2017 r, AsaHcoro
nnaluaHe g nonaa Ha FOHUT Evepaxu Tpeita B pasMep Ha 12 xuUn. Ne. He € BLICTAHOBEND A0 harvaTa Ha
04006peHNETO 33 v3gasane Ha To3u ¢uHancos omiet. NonyueHo asaHcoBo Nnaware oF KOHUT Exepmxun Tpeiig
3a npogaxba Ha eNekTpU4ECKa eHERMMA B pasMep Ha 1,746 xun. ne. e BbpHaTO Ha 8 cheBpyapu 2017 r.

He ¢a Hanvue APy aHaunmK crBuTua cneg gataTa Ha oT4eTa 3a thuHaHCcosOTO CHCTORHWE, KOWTO HE UINCKBAT
OnOBECTABAHE WW KOPEKUMA Ha (hvMHaHCOBMA OTYeT 3a foanHaTa.
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