Hoacnumeanu 0eexucKku KoM MeHCOUHHUA Omyem 3a Wecmmeceyueno Ha
2017 2.
Ha “ AEJIEKTPA XHIPO” A/ c. /lecuuogo

Hudopmauusn 3a Opysycecmsomo

* IEJIEKTPA XUJIPO™ AJ] ¢. Jlecn4oBo € aKUMOHEPHO APYKECTBO ChC CEAATHINE U
ajpec Ha ynpasienue c. Jlecuuoso yi MBEIL

JIpy’KeCTBOTO € PErHCTPUPAHO Che ChaeOHO pemenne Ha [lazapuxuinku OKpBKEH Chll
Ne 1592 ot 16.09.2003roa.no ®J1 Ne 753/2003r. KanuranasbT Ha JIpyKecTBOTO € B pa3Mep Ha
500001s. . pasnpeaenen 1000 Op. nouMeHHH aKIHK ¢ HOMHHAIHA CTOHHOCT SOMB. 3a aKUUs

* JIEJIEKTPA XUIPO™ AJ] c¢. JlecHuoBo € APYXKECTBO C €IHOCTENEHHA CHCTEMA Ha

ynpasiaenue. Opraiu Ha ylpasjieHue ca:
- OBumo ceOpaHye Ha aKULHOHEpUTE
- CbBeT Ha AUPEKTOPUTE

OcHoBHaTa AEHHOCT Ha IPYKECTBOTO Cropej ycrasa My e: Harpakmane Ha
BojHOeeKTpHYecKH teHTpanu /BELL. excnnoaraims na BELL Tlpowussonctso u nponaxda Ha
enextpoeneprus ot BELL / B cayuaii. ye nefinoctute B obnacrra Ha eHepreTukara ce OTHACHT
0 MOIIHOCTH. HAIBHIIABAIIM [ET MeraBala. CbhUIMTE IIC C€ W3BLPIIBAT CaMmMo W Cllel
noJady4dyaBaHC Ha CLOTBETHAarTa THLCH3HSA, ChLITIACHO 3EEE/, MPOU3BOJACTBO HA CIACKTPOCHEPIHA
4ype3 M3N0I3BAHE Ha BL30OHOBSEMM EHEPrUHHM M3TOYHHWIIM W BCHYKH APYTH ThProBCKH
C/IENIKH. He3abpaHeH! OT 3aKOHA. '

Jlefinoctra ce ocbuiectBsisa B MBELl u ®ELl cobGcrBeHocT Ha JapyKecTBOTO.
Hamupaum ce B ¢.Jlecuyoso ., odunna [azapokuk. obaact Iazapoknk

Cnopen Obarapckus 3akoH PLKOBOICTBOTO € OTIOBOPHO 3a H3rOTBSHE HA (PHHAHCOBHTE
ordeTH. KakTo ce M3HCKBa OT 3aKoHa. T€3H OTHETH TPAOBA J1a AaBaT BIpHA W JeCTHA NpeicTaBa
3a JieHHOCTTa Ha JIpy:KeCTBOTO. 3a KanuTalnd, HapHYHHTE MNOTOLH M 3a (UHAHCOBUS MY
pesyirar.

JIpyKeCTBOTO ChCTaBsi (MHAHCOBH OTYETH KATO CAMOCTOSITEIHO NPEANpPHATHE, TO He
NPUTEKaBa M HE y4acTBa B rpyna npeanpHsITHs.

CpeHO cMCHYHHS ChCTaB Ha MEpcoHana KbM nrectMeceurero Ha 2017 roauna e 13
Op. - crpsmo 13 6p. 3a 2016 1.

2.C4yeToBO/AHA MOJTHTHKA
Cpasnumeanu oannu CbriacHo usKcksannsta Ha CuetoBosieH cranaapt (CC) 34 - MexIAHHHO
CUETOBO/IHO OTUMTAHE

a) CYHETOBOICH DaJIaHC C NPE/ICTABAHE HA AKTHBUTE, MACHBHTE H COOCTBEHHS
KanuTaju KbM 31 JIeKeMBpH Ha MPe/IXo/1HaTa roAnHA (MTPeIXOAHH IOJAMHH) H KbM
Jaartara, KbM KOATO € CbCTABEH MEKTHHHUAT (PUHAHCOB OTYET:

0) OTYeT 3a NPUXOAUTE U PA3XOAMTE C NPeICTaBsHe Ha HHpopMalus 3a
NPUXOIUTE, PA3XOAUTE H (PHHAHCOBHS Pe3VITaT OT HAYAJI0TO Ha MpeaAXo/HaTa roJuHa
JI0 JaTara Ha NMpeaxoaHaTa rojJiuHa (peaxoaHu To/IMHN ), KbM KOATO € ChCTaBeH
MEXIMHHUAT (PUHAHCOR OTHET, M OT HAYAIOTO HA TEKYLIATa FOMHA /10 1aTara Ha
TEKyllaTa rojJiHa, KbM KOSITO € ChCTABCH ME¥/IHHHUAT (PHHAHCOB OTYET:

B) OTYET 3a MapHYHHS MOTOK C MPE/ICTABIHE HA MAPHYHHUTE MOTOIH OT
Ha4yara0TO Ha TIPEIXOAHATA FO/IMHA J10 AaTaTa Ha MpeiaxXoAHaTta 10/ iHHa (1PeaxoaHu
TOIHHH ). KbM KOSITO € ChCTAaBCH MEK/IMHHUAT PHHAHCOB OTYET, H OT HAYAIOTO HA
TEKyllaTa roJMHa J10 jlarata Ha TeKyllara roJiHa. KbM KOSITO € ChCTaBeH
MEKIUHHUAT GUHAHCOB OTYET:



l".) OTHET 3a COOCTBEHMS KaruTal ¢ nmbopmamm 3a H3MCHCHHMATA HA OTHCIIHUTE
€IIEMEHTH Ha cOOCTBEHHS KalHUTal OT HAYAJI0TO HA TCKYLIATd rojiida 10 Jlatata Ha
TeKyllaTa roanHa, KoM KOATO € CbCTABCH h-te}i\‘,illi‘}lHl‘iHT (])I‘II-IHHCOB OTHET!

2.1ba3a 3a M3roTBsIHE HA MeA TITHHIS PHUHAHCOB oTYeT
Hacmsmmsn q:lHHaHCOB OTHET € M3IOTBCH B CBOTBCTCTBHUEC C H3HUCKBAHMATA HA H.aLlHOHEUTHPITC
CYETOBO/IHU CTAHIAPTH.
MenIMHEUAT (PHHAHCOB OTUET Ce M3IOTRS MPH CMa3BaHe Ha MPHHIMIA HA HCTOPUYECKATA LIeHA.
Usrotanero Ha ¢QuuancoBute otuetH B chorBercrBue ¢ HCC wusucksBa ynotpebara Ha
CYHCTOBOJIHH l'Ipr')J'!H3HTC.-"[HH OLCHKH. C'bU.lO TaKa H3HCKBA IpH NpHIaraicTo Ha CHCTOBOIHATA
NOJUTHKA HA TMPEANPHATHETO PBLKOBOACTBOTO Ja HM3M0J3BA MPCUEHKH W NPEANOIOKEHHS.
EnementnTe Ha MEIKIHHHATE (bHHaHCUBIrI OTHCTH, MHCTO TNPCACTABAHC BKIIKOYBA IMO-BHCOKa
CTENMEeH Ha CyOeKTHBHA MpEHEHKAa HIH CIOKHOCT. KAaKTO M TE3H €JIEMEHTH, 3a KOHMTO
NPEanOI0KCHUATA U OLICHKUTE HMAT 3HAYUTEHO BIMSIHUE BLPXY (PHHAHCOBHUTE OTUYETH IISIO.
ca otaeiHo onosecteHu B [Ipunoxkennero B benekka 4 — Ipudausurennu oueuku. Bonpexu
4e Te3H JO0NYCKaHWd Ce OCHOBABAT HA Hail-100pHTE MO3HAHHS HA PHKOBOJCTBOTO, BE3MOMKHO €
dakTHUYECKUTE PE3YATATH J1a Ce pa3/inyaBaT 3HAYUTEIHO OT TAX.

IMpuHuHn Ha AelicTRAMIOTO NPeANpHsTHE
B ocHoBaTta Ha M3rOTBSHETO HA TO3M MEHIMHEH (PHHAHCOR OTYET € [10CTABEHA MPe3yMIILuITa
3a jgeMcrBamo npeanpusTie. ChIilacHO Tazu MPe3yMITLHsA NPEANPUATHETO IIe MPOIb/DKH
HOPMAalTHOTO Pa3BUTHE Ha JEHHOCTTA CH B 0003pHUMO ObjIelle H HIMA HAMEePeHHS  J1a OrpaHHuyH
ChIICCTBCHO HJIH [la NPCYCTAHOBH JIeHHOCTTa CH. AHAJIU3BT HaA pa3sBHTHC MPE3 MOCJICAHHUTEC
TOJHHH MOKa3Ba. 4e coOcTBeHuAT Kanutai Ha J{pyxecrsoro kM 30.06.2017 rox e B pa3mep Ha
4521 Xx.nB.- 3HAQYMTENHO Haj pa3Mepa Ha 3anucanns Kanutai. PBKOBOACTBOTO — HUMa
OCHOBATEJIHH OYaKBaHHs, ye JIpyKeCTBOTO pasnoiara ¢ JI0CTaThbyHO PECYPCH. 3a /1a NPOALIKH
ONEPAaTHBHOTO CH ChLIECTBYBaHe B 0003puMo Ownaeute. [Tlopanu Tasu npuyunHa. 1pH
M3rOTBAHETO HA MEXKIMHHMA (uHaHcoB oTrveT JIpyKeCcTBOTO mNpoab/kdBa Ja mpuiara
NPUHLIMIA Ha JIeHCTBAIIOTO MPEANpHATHE,

2.2 OyHKUHOHAIHA BAJVTA H BAJYTA HA NpeicTaBaHe
a) PynKkyuonaina 6aiyma u 6ayma id npeoCcmassine
OT}IE."IHHTE CJICMCEHTH Ha MCKIHHHHWSA (bHHaHCOB OTHET HaA ﬂp}'}KCC'I'BOTO C¢ OLCHABAT BBHB
Ba/lyTata Ha OCHOBHaTa HKOHOMHYECKA Cpejld. B KOATO TO M3BLPIIBA JIeHHOCTTA CH
(“dynkunonanna Banyta”). 3a H3rOTBAHE Ha (JMHAHCOBUTE CH OTYETH W OICHSABaHE Ha
OTACJHUTE eleMeHTH B TaX JlpykecTBoTO M3Mon3Ba Obiarapckusi JieB (€Ba) Kato OTYETHA
BasIyTa (Bajyra Ha npeacrassue). [ls1ara nndopmarius e npeacraBena B JieBa. 3aKpbIjICHH 10
Xuisaa (Xumi. nesa).
6) Coearxu u caroa
Cnenkure B 4ykKAecTpaHHA BaayTa ce TpaHcOpMHpaAT BbB (YHKLUHOHATHA BAIyTa., KaTto Ce
npuaara opuIMaTHUA Kype 3a ChbOTBETHHS JICH.
[leyanOure u 3aryOuTe OT NpoMsiHa BbB BAJYTHHTE KYPCOBE., BB3HHKHAIM B pe3y/TarT Ha
pa3niamanus o CUeIKH B 4y)K/IeCTPaHHA BaJIyTa. KAKTO W OT MPEOLEHKA 10 3aKIIYHTEeICH
BaJIYTCH KYPC Ha JICHOMHUHHPAHHMTE B 4YKIECTPaHHA BajlyTa aKTHBH M MMACHBU CE€ MPU3HABAT
BBB (DHHAHCOBUS pe3yJiTar.
3aKIOYHTETHUSAT KVpC Ha GBHFBDCI\'HHT JCB KbM OCHOBHHTC BaJIVIH. € KOHTO OICpHpa
JIpy/KeCTBOTO 3a MEPHOJAMTE, 3a KOWTO € ChCTABEH HACTOAINS (DHHAHCOB OTYET. € KaKTO
cle/1Ba: -
Kby 31 mapr [2017 2016
1 EUR | 1.95583 | 1.95583
2.3 IbarorpaiiHu MaTepHaHi AKTHBH
HuiroTpaiiHuTe aKkTHBH ca MPEJACTABCHH B MCEK/IHMHHHS CYCTOBOJEH OajaHc M0 LeHa Ha

rJ



npuao0HBaHe, HaMajleHa ¢ HaTpynaHata aMoprusanus u 3arvoure ot obesienka. [{enara Ha
NpUI0OMBAHE BKJIIOYBA MOKYMHATa 1EHA, BKJI. MHTHHYECKHTE TaKCH W BCHYKH [PEKU
Pa3Xxo/iu. HEOOXOANMH 3a MPHUBEIK/IaHe HA aKTHBA B paboTHO cherosuue. [lpekuTe pasxoau
ca: pasxollM 3a MOArOTOBKA Ha OOEKTA. Pa3xoaM 3a MbpBOHAuYaIHA J0cTaBKa U oOpadoTka,
pa3sXxoaH 3a MOHTaX. Pa3XO/H 3a XOHOPAapH HaA IHIAa, CBbP3aHU C POCKTA. HEBb3CTAHOBUMH
AaHbuu W ap. JlpykecTBOTO € onpeaenwio croiiHocten npar or 700 . moa KOHTO
MPHI00MTHTE AKTHBH HE3aBHCHMO, Y€ MPUTEKABAT XapaKTePUCTUKATA HA AbITOTPACH aKTHUB,
Ce M3MHCBAT KaTo TEKYII PA3X0/1 B MOMEHTA Ha NPHI00HBAHETO HM.

[Tocnensaum pazxoau

[locneaBaumre pa3xo/u. CBbP3aHM C JBJIATOTPACH aKTHB. BOJICIIH JI0 NMoao0psBaHe Ha
ObaemaTa MKOHOMHYECKA H3r0/1a OT aKTHBA C€ OTYMTAT KATO YBeJIMUeHHe Ha DallaHcoBaTa My
croitHocT. IIpu nojamsina Ha pasrpaHHvYMMa 4acT OT ALJATOTPACH aKTHB [OJIMEHEHATA YacT ce
OTIHCBA. @ HAIPABEHUAT pa3xojl 3a IMOJAMSHATa WM [OJHOBSBAHETO HA 4acTTa C€ OTYUTa
KaTto npua00MBaHe HA AKTUB.

Metoan Ha amMopTH3aLUs :
AMOpTH3aLMATA CE HAYMCIISIBA B PA3X0AMTe HA 0a3a JTMHEEH METO/1 Bb3 OCHOBA HA OYaKBaHMSs
I10JIE3€H JKHBOT HA CI'PAANUTE. MALIMHUTE, ChOPbHARKEHHUATA U 000pYIBAHETO KaKTO Clie/Ba:

Crpanu 6.7- 25 roauHu
Matuuu 1 cbopbKeHHS 3.3. 10 -25 roanuu
CromnmaHcku MHBEHTAp H APYIH 6.7 rosunu
KoMmmtoTbpHa TeXHHKA 2 rOAWHH

OOe31eHKa Ha aKTHBH

banancosuTe CTONHOCTH Ha .:l'b.T]I'CITp&ﬁHH'l'e dKTHBH MOJICHKAT Ha nperiea 34 0663HCHK3.
KOrato ca Haauie CbOMTHS WIM TNPOMEHH B 0O0CTOSITENCTBATA. KOHTO [0Ka3Bar, ue
Oanancosata CTOHHOCT OM Morjla jJa ce OTAMuaBa TpailHO OT BBL3CTAHOBHTE/IHATA MM
CTOMHOCT. AKO ca HanMue TaKuBa WHAMKATOPH, ue NpHOIM3uTeaHS oOmpejaesieHara
Bb3CTAHOBUTEIIHA CTOMHOCT € MO-HHUCKa OT TAXHaTta OasaHcoBa CTOHHOCT. TO HOCJIE/HATa Ce
KOpHIHpa /0 Bb3CTAHOBMUTE/IHATA CTOMHOCT Ha axkTHBWTE. 3ary0uTe OT OOE3leHKa ce
OTYMTAT B OTYETA 3a MPUXOIM U PA3XO/IH.

Metoaute Ha aMopTH3allks, NOJC3HUAT KUBOT M OCTATHYHHTE CTOHHOCTH Ha aKTUBHTE Ce
npepasriekiaT i ako € HeoOXOIMMO, C€ MPaBAT ChOTBETHO KOPEKIIMH KBbM BCSKa /aTa Ha
M3rOTBSIHE HA )MHAHCOB OTYET.

2.4 HemaTepHaIHH AbJATOTPAIHH AKTHBH
KM 30.06.2017 roa. ApyKecTBOTO IMPHUTEKABA HEMATEPHATHHTE JBITOTPAiHH aKTUBH B
pasMep Ha 2X.7B.

2.5 MarepuaJiiu 3anacu

[lppn npunoOmBane wmaTepHJIHHTE 3aMack  Ce  OLCHSBAT [0 JIOCTABHA LieHa.
CebecTofiHOCTTa HA TPOHM3BE/ACHATa CA.CHEPrHs Cce Onpeaeis oOT CTOHHOCTTa Ha
YIIOTpeOCHUTE MaTepHali, paszxojuTe 3a-fipepaboTka M APYIHTE pPasXoaH, CBBP3aHH ¢
NMpoM3BOACTBOTO. PasnpenensHero Ha oOUIONPOM3BOACTBEHHUTE pa3Xxoad 3a BCEKH
[IPOM3BEAEH MPOJAYKT CTaBa [0 OO0eKTH, KaTo ce OT4YWTa HATOBapBaHETO Ha
npomsoﬂcmeﬁme MOIILHOCTH CITPAMO HOPMA/THHUA HM KAallalluTeT.

MarepuanuuTe 3anacu ce OLCHSBAT W NPEJACTABIT BbB MEIKAMHHHS (PUHAHCOB OTHET 110
[10-HUCKATa OT LIeHaTa Ha NMPUI00MBAHE M HETHATA peaM3npyeMa CTOHHOCT.

Pa3xoauTe. KOHTO ce M3BBPIUBAT, 3a Ja J0BEIAT JajeH MAaTCpHAIICH 3anac B HErOBOTO
HAaCTOSAIIO CBCTOSHHE M MECTOHAXOK/JICHHE C€ BKIOYBAT B cedecToiHocTTa(lleHaTa Ha
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npuaoouBane). ToBa ca BCHUKM JOCTABHH Pa3XO/M - MOKYIIHA [ICHA.TAKCH, TPAHCIOPTHH
pa3xo/u, HEBB3CTAHOBHMH JAHbLH H JIP. PA3XO/IH.

B Kpasd Ha OTHCTHHSA INCPHOI MATCPHAIHHTE 35:1]'18.01*1 CC OTHUMTAT MO 11O-HHCKAaTa OT TAXHarTa
lleHa Ha npuaoOuBaHe (ce0ecTOHHOCT) W HeTHAaTa WM peajiusyema croiinoct. Hernara
peaiu3upyeMa CTOMHOCT MpeJICTaB/siBa npeanogaraemMaTa npoakHa 1eHa B HOpMaIHUs X0
Ha CTONAHCKaTa JAEHHOCT, HamMaleHa ¢ NPHOJM3HUTCIIHO OLCHCHUTE pa3Xxojld. KOHTO ca
HEOOXO/IMMH 32 OCBLIECTBABAHE HA TIpojiaxkbara.

II}'J}’}KCCTBOTO onpeneiis pasxoaa 3a MaTepHaTHHTE 3aracH InpH l'[OTpCf)_HCHHC. KaTo TI'n
OLICHsABa MO METOId Hd CpeAHOIIpeTeriieHa CTOHHOCT. ”pH npo,rla}KGa Ha MaTCpHa/IHKU 3anacH.
TSXHaTa OajJaHcoBa CTOHHOCT ce IMPH3HABA KA4TO pasxoll B MNCpHOld. B KOHTO ¢ MpH3HAT
CHOTBETHUAT NPHUXO.

2.6 Bzemauus

Toprosekute B3eMaHus ce NpejACTaBsT U OTYHTAT MO CTOHHOCTTA HA OPHTHHAIHO M3/1aj1eHara
dakTypa. HamManeHa ¢ pa3Mepa Ha 0Oe3leHKaTa 3a HECHOMPAEMH CYMH. [IpuGmusurenna
OLIEHKA 332 CbMHHUTEJIHH H HEChbOMpaeMH B3eMaHHWs ce MpPaBH. KOrato 3a chOHpaemocTTa Ha
IAnaTa cymMa WM Ha 4YacT OT HEs CblIECTBYBa BHCOKA HecHrypHocT. HecwnOupaemure
B3eMaHMS C€ OTIMHCBAT M3LAJI0. KOraTo MpaBHUTE OCHOBAHMS 334 TOBA CE YCTAHORBST.

2.7 Tlapu4nu cpeacrsa

[TapuunnTe Cpe/icTBa M NMapMyYHM €KBHBAJICHTH BKIIOYBAT mapu B Opoi. mapu mo GaHKOBH
CMETKH. '

2.8 CobGcTBeH KAaNUTAJ, pe3epBH H HATPYNAaHA meva1ba

3anucanuTe IM710BE 10 HOMMHATHATA UM CTOHHOCT € KIaCH(HMUMPAT KATo 3alucan KaruTall.

Harpynanara newanOa Bkiaousa Hepasnpeaesienute neqandou kem 31.12.2016 r. 1 30.06.2017
roj. _

3akonoBuTe pesepH KbM 30.06.2017 roa. ca B pasmep na 997 X.IB. W mnpeacTaBiIsBar
NpPeoTCThICH KopriopaTseH jJanbk cbriacHo 3KI1O 3a nepuona or 2005 o 2013rox .

2.9 Obe3nenka Ha GUHAHCOBH AKTHBH — NPH3HABAHE H BH3CTAHOBABAHE HA 3aryda oT
obe3leHKa

JpyKecTBOTO OLEHSBA B Kpas Ha BCEKH MEKIWMHEH OTYETEH MEPHOM Al MMa OOCKTHBHH
JI0Ka3aTesIcTBa, Ye (PMHAHCOB aKTHB WK Ipyna oT (HHAHCOBH akTHBH ca oOeslieHenu. Jlanen
(hMHAHCOB aKTHB WJIM IpyTia 0T (PHHAHCOBH aKTHBH ce 00e3leHaBaT i 3aryou ot obe3leHKara
Ce MPEeThpIABAT, CaMO aKo MMa 0DeKTHBHH /10Ka3aTesIcTBa 3a 00e3leHKa B Pe3yaTaT Ha eTHO
MIIH [IOBEY€ CHOMTHSA, HACTBIMIM CJIE/1 MbPBOHAYAIHOTO MpH3HABaHe Ha akTHea ("cbOHTHE
70Beno 0 3aryda”) u topa chOMTHE (MM CHLOMTHS) OKa3zBa BIWSIHHE BBPXY OYAKBAHHTE
Obel NapuyHy MOTOHHM OT (DHHAHCOBHS aKTHB MM rpyna oT (MHAHCOBH AKTHBH, KOMTO
Morar f1a Obaart HaJIekKIHO OLICHEHH.

Kputepuute, kouto [lpyKecTBOTO M3MOA3Ba. 3a Ja ONPE/IC/IN Jadu Ca Haluile 0OCKTHBHH
JI0Ka3aTesIcTBa 3a 3aryda ot o0e3ieHKa, BKITIOYRAT:
e 3Ha4yuMH (PMHAHCOBH 3aTPY/IHEHUS HA JUThKHHKA,
L] Hapymelme Ha ,Z[OI'OBOPEL KaTto ﬂpOCpO‘-ICHO IJjantaHe WM JIUIica Ha TaKkOBd HA JIMXBH
H/TH HA I'lTdBHHI1lA:
e BepoATHOCT., Y€ JUTBKHMKBT L€ W3MAJHE B HECHCTOSTEIHOCT HIH 1€ MPETHPIH
ApYro GpuHaHCOBO MPeyCTPOHCTRO.

ﬂp}’)KGCTBOTO IBPBOHAYATHO TPCIUICiKId HHAWUBHIAVAIHHTC 3HAYHMH B3CMaHHA H OIICHABA



JaJH ChIeCTBYBa O00EKTHBHO JI0KA3aTEJICTBO 3a 00€31EHKA.

[pu HEOGXOAMMOCT pasMephbT Ha 3arybara ce H3UMCIsBA KATO pa3iuKa MEKIY CTOMHOCTTa
HA aKTHBHTE H OYaKBaHHTe ObAeu napuunu noroun . CToifHOCTTa HA AKTHBA Ce HAMA/IABA H
pa3sMepbT Ha 3arydara ce npH3HaBa B OTUYETA 3a NIPHXOJANTE U PAa3XOIHTE.

IIpn M3roTBAHETO HAa MEAMHHHA (PHHAHCOB OTHUCT MOPAAM /HIICA HA HHIAMKALMH 3a
oDe3leHKa He € U3BbplIeHa 00e31eHKa Ha (PHHAHCOBU AKTHRBH.

2.10 3aabirkenns

3aAOBANCCHUS KOM (PUHAHCOBU RPEONPUSIMUS

bankoBHTE 3a€MH Ce MPH3HABAT MMbPBOHAYATHO MO CHpaBe/UIMBA CTOHHOCT. HaMaleHa ¢
HalpaBeHHTE Pa3XOJH MO M3BLPUIBAHETO Ha Tpamsakuuara. B nocneacrsue 3aemure ce
OTYHTAT M0 aMOpTH3MpYeMa CTOiHOCT. Beska pasiuka MeK1y AbDKHMHTE IUIAIAHUS H
CTOHHOCTTA Ha 3aeMa Ce NPH3HABA BB (JMHAHCOBHSA PE3yTAT NPE3 NEPHO/IA HA 3aeMa.
3aemuTe ce KIaCHQHUMPAT KaTO KPATKOCPOUHH 3aTb/DKCHMSI — C IIEPHO HA TOracsBaHe 10
12 mecena ¥ ILATOCPOYHM 3aAbIIKEHHS — ¢ NEPHO/L Ha noracsiBade Ha 12 Mecena oT Jarara
Ha W3TOTBAHE HA CHYETOBOHHS OalaHc.

3aovaxcenus koM QOCMasuUYL 66 6PHIKA ¢ DOCMABKA 1A CIMOKU U YTVl

3aab/KeHHATa B JIeBa Ca OLEHEHH MO CTOMHOCTTa HAa TAXHOTO Bb3HHKBaHE. ThProBCKHTE
3/TbIKCHHS KbM JIOCTABUMIIA W CBHLP3aHM JTHIA — JI0CTABYHIN, MHPBOHAYAIHO CE MPH3HABAT
[0 CTOHHOCTTA HAa OPHTHHAIHHTE (aKTypH (lleHa Ha NMpHI00MBaHE). KOATO Ce NMpHeMa 3a
CipaBe;LUIHBATa CTOMHOCT 10 C/1E1KaTa. KOATO mie Obae M3MJIATEHA CPEIY MOIYUYCHHTE CTOKH
H YCIYTH. '
Briocsie/icTBHE Te Ce OTYMTAT MO CTOIHOCT, HAMajeHa ¢ IUAl@HMA 10 YpeklaHe Ha
3abkeHneTo. Kinacuuumpar ce Kato TeKyUm 3a1bIKeHHs. aKO IUIAIAHETO € JIBIKHMO B
PaMKHTE Ha €JHa TOJMHA HTH TO-MAJIKO (MM HOPMaZHHA IMKbLI HA CTOMAHCKaTa JeHHOCT ¢
HO-IBJIBI), @ AKO CJYHAAT HE € TAKBB, TE CE MPEACTABAT KAaTO HeTEKYLIH 3aIbIKCHHUS.

Jlpyeu zaovaxcenus
BKouBaT TEKYUIH 3a1bKEHNHS BbB BPb3Ka C Bh3HAIPAKICHHS . OCHTYPHTEIHH 3a1b/KCHHS
H JIAHBYHH 3ab/IKEHHS .

2.11 Ounancupanus

Karo ¢uuancupanusi ce oruurar oOBbpP3aHUTE C aKTHBH JIAPEHUS. TIPH KOHTO TJIABHOTO
YCIIOBHE 3a 110Jly4yaBaHeTo UM e JIpyKecTBoTO 1a 3aKkyiu. Ch3Aale Win npuaodue no apyr
HAYMH JbJITOTPAEH MaTepHalleH WiH HeMaTepHalieH akTuB. OHHAHCHPAHHITA Ce OTUMTAT NPH
HAJIMYHE HA JI0CTATHYHO CHIYPHOCT, Y€ 111e ObJaT MoayUeHH.

2.12 OrunTaHe HA JTH3HHTOBHTE 10T 0BOPH

Kbm 30.06.2017 roam 31.12.2016 roa. JIpyKecTBOTO HE OTYHTA 3a1b/IAKCHHS BbB Bpb3Ka ¢
JOTOBOPH 3a (PMHAHCOB TH3HHT.

2.13 Tekymu v 0OTCPOHEHH IaHbIH

PasxoauTe 3a JaHbLA BKIIOYBAT TEKYUIH M OTCPOMCHHM JaHbli. JlanbKbT ce npu3Hasa B
OTYETa 3a MPUXOJUTE M Pa3XouTe, ¢ M3KMOUEHUE Ha ClyyanTe, B KOHTO € CBBP3aH CbC
CTATHH, MPH3HATH JIMPEKTHO B COOCTBEHMs KanuTal. B To3m ciyuail 1aHbKbBT ChIIO Taka ce
NPH3HABA JIMPEKTHO B COOCTBEHMS KAIMTA.

TexkywmsaT 1aubk BbPXY Heuandata ce M3uucasBa Ha Oasza JCHCTBALMTE MaHBUHHM 3AKOHH.
PBKOBOACTBOTO MEPHOAMYHO [PEOICHSBA MO3WIMMTE CH. OTPA3eHH B JIAHbYHHUTE
JIeKJIapallii., BbB BPb3Ka ChC CHTYAIIMH, B KOUTO NPUJIOKHMATA laHbyHa HOpMaTHBHA ypeada
MOAIEKH Ha ThIKYBaHHA. OTCPOUEH JaHbK ce HAYMCIIBa M0 OalaHCOBHS METO/1 32 BCHYKH
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BPEMEHHH Pa3JIMKH, MEKIY JaHbyHaTa OCHOBA HA aKTHBHTC W NACHBHTE M OTYETHATA MM
CTOHHOCT BbB (pUHAHCOBM OTYeTH. IIpH H3uMC/IsIBAHE HA OTCPOUCHHUTE JAAHbBIIH C€ H3MOI3BAT
AaHBYHHTE CTABKH H HOpMAaTHBHA ypeﬂﬁa. ﬂeﬁéTBaﬂH KbM jlaTaTa Ha chbCTaBsHe Ha DajtaHca.
KOHTO ¢€ OTHAacCsiAT 3da NCpHOJAHMTC Ha O0YakKBaHOTO 06])3.'['[10 NPOSABIICHHC Hd IAHBYHHUTC
BPEMEHHH Pa3JIMKH.

OrcpoueH 1aHbBYEH aKTUB CE€ TMPHU3HABA CaMO B Ciyuail. e € BepoOsTHO HAIWYHETO Ha
NOCTATHYHM 10 pa3Mep Obaenu obaaraemu nedaidu., cpeltly KONTO Te3W aKTHBH Ja Morar Jaa
Obiaar wu3noa3BaHd. JIOMbIHWTENEH [aHBK. KOMTO MpOM3THHA OT pasnpencisHe Ha
JUBHJCHTH. C€ OTYMTA B MOMEHTA, B KOHTO BB3HHKBA 3a1bL/DKEHHETO 3a HM3IUIAlAHEe Ha
ChOTBCTHHSA JHBHJICHT.

2.14 ITeHCHOHHH B KPATKOCPOYHH 10X0/H HA HAETH JIHIA

JIpyKeCTBOTO HE OTYHTA KPATKOCPOYHH 3a/(b/DKCHHS 110 KOMIICHCHPYEMH OTITVCKH. Bh3HUKHAIM
HOpajii HEM3MO/3BAH IUIATEH TOJHIIEH OTHYCK ThH Karo OTOYCKHTE CE TOJ3BaT TCKYIIO OT
nepcoHana. KpaTKocpouHHTe 3aIb/DKEHHSI KbM TIePCOHATA BKJIFOUBAT 3alllaTH M COLMATHH
OCHI'YPOBKH.

ﬂp}’)KeCTBOTO [IPABH BHOCKH 3a NMEHCHOHHWPAHE HA HACTUTE JTHLIA KbM ChOTBCTHHTC OCHTYPHTC/THH
donnoBe, Ha Oa3sa Ha HAYMCICHUTE BL3HATPAKICHHS 33 TPY/I. CBIVIACHO HM3HCKBAHHATA Ha
MECTHOTO 3aKOHO/ATENICTBO.

B nonbiHenne. npr neHcuonupare Ha pabOTHUK WK carykuTen. J{pyskecTBOTO crie/iBa 1a M3IjiaTu
oDeslIeTeHHe OT ABe /0 IEeCT OPYTHH MECEUHH 3aIUIaTH B 3aBHCHMOCT OT MPOCIY/KEHHUS CTaXK B
NPEANPUATHETO (1MO-MaIKo niH noseve ot 10 roaunn). cbriacHo wi.222 ot Kozekca Ha Tpyaa Ha
Peny6nuka bearapus.

Wmaiiku npeasua Opost ¥ Bb3pacToBaTa CTPYKTYpa Ha nepcoHana JpyxecTBoTo He €
HAUUCJIKIIO TIPaBHO 3QJb/DKCHHE 33 W3IUIAllaHe Ha JOXO/JM Ha HaeTUTe Jdua [pH
NEHCHOHUpaHe. PBKOBOJACTBOTO cMsTa. uYe pasMepbT Ha TO3M BWI 3a/b/KCHHS HE €
CBILECTBEH 3a HACTOALIMS (HHAHCOB OTYET.

JIpyKecTBOTO He € pa3padoTBajI0 M HE NpHara IUIaHOBe 3a Bh3HAIPAKICHUS Ha CITYKUTEIMTE
ClIe[l HaIyCKaHe WM JPYIH JIbJATOCPOYHH 3a0bIKCHHSA W [UIAHOBE 3a Bb3HArpakICHUS Clel
Haryckase noj gopMara Ha KOMIEHCAIMH ¢ SI0Be OT COOCTBEHHs KaruTall, MOpatd KOeTo 3a
HEro He ca Bb3HMKHAH 3a/IbIKCHHS OT TaKbB Xapaxkrep.

2.15 Pa3xoau 3a JIMXBH H APYTH PHHAHCOBH Pa3Xo/iH

Pazxonmte 3a TMXBH NMpeCTaBISBAT JAMXBH 110 CKIKOYEH J0TOBOP 3a monyueH ot JlpyxecTBoTo
3aeM. OTyMTaT CE€ MO METO/a Ha e)EKTHBHHMS JIMXBEH NMPOLEHT M CE IPU3HABaT KaTo (DHHAHCOB
pasxo/1 pe3 Meproza, Npe3 KOHTOo ¢a BL3HUKHATH.

2.16 lpu3HaBaHe HA NPHXO0/IH U PA3X0IH

anXOIlHTe BKJIHOYBAT CHpABCAIHMBATA LCHA HA NMOJOVUCHOTO HITH NMOJIICHKAIIIO Ha MoJIvVUYaBaHe
MIallaHe WIH Bb3HArpaXKJIeHHE 3a NPOIajJeHu NPOJAYKUHA HIH 3a U3BbPLUICHH YCIYIH , [IPH
HOPMAJIHO MpOTHYaHe Ha jAeiiHocTTa Ha JlpyxectBoto. [lpuxosmTe ca mocoyeHu HETHO OT
JaHBK BBPXY J00aBeHaTa CTOHHOCT U MPEIOCTABEHH OTCTHITKH,

JpyKecTBOTO MpH3HABa MPHUXOAM. KOraro cymara Ha MPUX0/ia MOKe Ja Objie HaICKIHO
OIpeJe/ieHa. KOraTo € Bb3MOKHO JIpy/KeCcTBOTO 1a 1o/iy4yH Ob/Iellid HKOHOMHYECKH H3TIOIH.,
M KOraro OTroBaps Ha crneuuQuyHH KPHTEPHUH 3a BCSKA OT HM3BBPUIBAHUTE JCHHOCTH.
JIpyKeCTBOTO OCHOBAaBa CBOMTE TIPEIICHKH HAa HCTOPUYECKHUTE pe3yJITaTH, Karto B3ema
MpeaBH BH/1a Ha CeIKaTa H 0OCOOCHOCTHTE Ha BCAKO CIIOPA3yMEHHE.

[Ipuxoou om npooaxcou Ha npoOYKys

[Ipuxoan ot npoaaxOu HaA NMPOAYKIMSA CE€ NpH3HABAT. KoraTo JIpy#KecTBOTO MpeaoCTaBH
MPpOAVKIHATA Ha KJIMHCHTA.



TIpuxoauTe OT yCIYTrH e MPU3HABAT MPH HATMUYKE HA CICHHTE YCIOBHS:

- KOTaTo Ca NPEeXBbPJIEHH 3HAYHTE/IHH PHCKOBE KbM KOHTpAareHTa. yciyrara € H3BbplleHa
H cyMara Ha MpHXojia MoJKe HaJeXK/HO J1a Objie OLeHeHa.

- KOrato pasxojiuTe 10 CIelKaTa W Pa3xoauTe. HEOOXOAMMH 332 HeHHOTO 10BBPIIBAHE
Morar J1a ObJaT HalekKIAHO H3MEPEHH H

- €TanbT Ha 3aBBPIICHOCT Ha C/IC/IKAaTa MOKE HAICKIHO J1a CE OLICHH.
[puxoou om unancupanus
[Ipuxox B TeKylMs NepUOJ C€ MPH3HABA MPOMOPIHOHAIHO HA HAYHCICHHUTE 3a ChOTBETHHSA
MepUOJ AMOPTHU3AIMY HA AKTHBUTE, IPUAOOHTH B Pe3yJITaT HA NOJIY4YCHOTO (pUHAHCHPAHE.
Paszxoou
JIpy’KeCcTBOTO OTUMTA TEKYILO Pa3XOANTE 3a JCHHOCTTA MO0 HKOHOMHYECKH €JIEMEHTH U Cllell
TOBa I'M OTHACS 10 (QYHKIHMOHATHO MpeHa3sHAYCHUe, C 1el-HieHTH(UIMpaHe Ha pazMepa Ha
pa3xouTe M0 HampaBieHus u jaeiHocTH. PasxoauTe ce oT4YMTaT HA NMPHHIMMA HA TEKYIIOTO
Haunciseane. OneHABaT ce M0 ChpaBeUIHBaTa CTOMHOCT Ha MUIATCHOTO WIIH MPEJICTOSLIO 3a
nnamane 6e3 JIJIC.

HpHXOﬂ.HTE OT H pa3sxoJMTe 34 JeHHOCTTA ca HAYUC/ISIBAaHH ITPH BL3HHKBAHC. HE3aBUCHMO OT
NAPUYHHTC [MOCTBLIICHHUA H ILIAlaHMWA. OTunTaHeTo WM IMPH3HABAHETO HA NPHXOIUTE H
pasxouTe CC HU3BBPUIBA MPH CNA3BAHC HA H3HCKBAHCTO 34 CBIOCTABHMOCT H IIPHYHHHA H
CICACTBCHA BPb3Ka MEKIAY THX.

[Ipuxoau/pa3xo/1u. 3a KOUTO He ca HaJlMLe YCIOBUS 3a MPU3HABAHETO MM. CE€ OTYMTAT KAaToO
HOJIyYEHW/TIPEIOCTABEHH ABAHCH.
2.17 PasnpenejienHe Ha THBHICHTH -
Pasnpenenenue Ha auBHAeHTH B JlpyKeCcTBOTO ce INpU3HABA Kato 3a1b/DKCHHE BBLB
¢unancoBuTe oTUETH Ha JIpyKecTBOTO B mepuo/a. B KOHTO JHBHIACHTHTE ¢a 0J00peHH OT
O6utoto cuOpanue.

[Ipe3 nepuoja ca HaUUCIIEHW AWBHUIAEHTH B pazMmep Ha 526 X.JIB.

3. Ynpasienne Ha QHHAHCOBHS PHCK

3.1 ®akrTopu Ha GUHAHCOBHS PHCK

@dunaHcoBUTE aKTHBH M (UHAHCOBHUTE MACHBH. MpejicraseHu B Oasnanca Ha [lpyxkecTBOTO
BKJIIOYBAT  B3€MaHHsA OT KJIMEHTH H JIOCTABYMIM. B3CMAHUA OT CBbP3AHH PEUIPHATHS.
Mapu4yHH CPEJCTBA. 3a/JBJUKEHHS KbM CBbP3aHH MPECANPUATHS. W JPYIH KPaTKOCPOYHH
3abJIKEHHUS.

OCHOBHHTE pPHCKOBE. CBBpP3aHH ¢ Te3d (PMHAHCOBM MHCTPYMEHTH. €a [1a3apeH pPHCK
(BK.-"[}O'-«IB&U_[ PHCK OT MpOMsAHA B CHPaBGHﬂHBaTa CTOHHOCT Ha (bﬂllaHCOB[iTe HHCTPYMCHTH B
pe3yJiTar Ha IMPOMEHH Ha JUXBEHWUTE NMPOLUEHTH. PUCK OT MPOMSHA HA MapUUHHUTE MOTOLH B
pe3yiTar Ha NpoMsiHA B MasapHUTE JMXBEHW HHBA M LCHOBH PHCK). KPEAHTEH M JIMKBHICH
PHCK.

3a LSUTOCTHO VIIpaBJCHHC Ha pPHCKA PLKOBOIACTBOTO Ha ﬂp}:}KCCTBO 1o ¢ ChCpea0TOHHIIO
BHUMAHUETO CH BHPXY HECHPCABHAHMOCTTA Ha qJMHﬂHCOBH'T'e maszapy W UMa 3a nei J1d HaMalli

CBCHTVYA/IHHUTC HGG.TIaI’OHpHH'ﬂ{H etbexm BbpPXY dJHHaHCOBHSI pesviaTar Ha ﬂp}-’}l\‘CCTBOTO.

(a) [Mazapen puck



(1) Banyten puck
BamyTHHAT pHCK BBL3HHKBA, KOrato ObJCLINTE THPIrOBCKH CACIKH H NPH3HATHUTE aKTHUBH W
MacHuBHu ca ﬂeHOMIIHHpaHH BbLB BaJ'I}"Ta. ba's;-mqua oT (b}-rHi(li[riOHa.ﬂHaTa BaJl}"Ta Ha
JAPYKECTBOTO. BanyTen e pHCKBT. 1IPH KOMTO CTOMHOCTTA Ha JiajieH (PUHAHCOB MHCTPYMEHT
ce Kosiebae nopaan MPOMEHH BbB BATVTHHTE KYPCOBE.

B pesyarar Ha HeperyispHM C/I€IKM TO JIOCTaBKH. JICHOMHHHPAHH B YyKla BalyTa.
JIpyKeCTBOTO HE € H3/10KEHO Ha CBIUIECTBEH DPHCK, CBbP3aH C BaJIyTHHTE KYPCOBE.
PBKOBOJACTBOTO € OCHIYPHJIO H3BBLPLIBAHETO HA PEAOBEH KOHTPOJI BLPXY €JIEMEHTHTE Ha
Oanamca ¢ 111 MMHHMH3UPaHe W3/IaraHeTo Ha BAIyTHO-KYPCOB PHCK. B T.4. M M3BBPIIBAHETO
Ha CIeNKH, JICHOMMHHPaHH B napHuyHarta euHHia EBpo. KbM KOSTO OBJATrapCKHAT JEB € ¢
(huKcHpaH Kypc.

(i1) IleHoBu puck
JIpyKeCTBOTO € M3JI0/KEHO Ha PHCK OT MPOMSHA B IIEHUTE HA CTOKUTE H YCIYTHTE.

(ii1) PHCK OT mpoMeHH B MapHYHHTE MOTOLM U CIPABEUTMBHTE CTOIHOCTH B pe3ylTaT Ha
MPOMSiHA HA JIMXBEHHUTE HUBA
JINXBEHMAT PHUCK Npe/ICTaBIIABa PHCKA OT KosieOaHWe B pasMepa Ha 3aeMHTe, JIbKAIIN ce Ha
W3MEHEHUETO Ha TMa3apHUTe JIMXBEHW npoieHTh. Jluxeen puck 3a JlpyxkectBoto OH
IPOH3TEKBJ OT IMOTYHYCHHTC ABJATOCPOYHH 3aCMH. 3aCMH. NnojydyasaHd € IMpOMCHIIMB JIHXBCH
MPOLCHT, w3iarat J[pyKeCTBOTO Ha JMXBEH PHCK OT NMPOMEHH Ha ObJCINHTE MapH4HH
MOTOLH. JIPY/KECTBOTO aHAIM3Mpa JIMXBEHATa CH PUCKOBA €KCHO3MIMS Ha AMHAMMYHA Oasza.
Pasrnenanm ca pasauuuM cueHapHH, B3MMaiiku npeisu/ (UHAHCHpaHe, MOAHOBABAHE HA
ChLIECTBYBALIM MMO3HIINH., ANTEPHATHBHO (DUHAHCHPAHE.
(6) Kpeanten puck )
PucksT. npu KoHTO eana OT cTpaHuTe 110 (PUHAHCOBUS WHCTPYMEHT HE M3IIBLIHABA CBOE
3ab/DKEHHE W MO TO3M HAuyWH NpUuYMHABA (uHaHcoBa 3ary0a Ha jpyrara cTpaHa. ce
ONMpenens Karo KpeauTeH pUCK. KpeauTHUST pHCK TIPOM3IM3a O1 [apu M [apHYHH
C€KBUBAJICHTH, CBIIO KAKTO M OT KPEJAMTHH CKCMO3HLUMH HA TbHPrOBIH. BKIFOYUTEIHO
HEU3IIJIATeH! B3EMAHUS M JIOTOBOPEHHN CTOMAHCKH OTepalliu.
3a Oanku M ApyrH GHHAHCOBH HHCTHTYIHH. Ce 0100paBaT TaKMBa CaMo ¢ J100Lp peifTHHT. 3a
Tbhprosuu ce [pCIHEHABa KpCAWTHATA HAICKIHOCT HaA KIHUCHTA, B3UMaMKH MpCaBHIL
(uHaHCOBaTa MY TO3MIMSA. MHHAI OMMUT H APYrH (akTopu. JIpVKECTBOTO € M3I0KEHO Ha
KPEIMTEH PUCK. Thil KaTO MMa THPrOBCKH B3emaHHus. B pesyinrar Ha riodanHara JTUKBHIHA
KpH3a, JUIbKHUIUTE Ha [[pyKecTBOTO MOKe /la ObAaT MOBIHSHH OT NO-HHCKATa JIMKBHIHOCT.
KOSITO OT CBOS CTPaHa OM MOIJIA J1a OKaXKe BIAHSHUE BBPXY TAXHATA CHOCOOHOCT J1a H3ILIATAT
JIBATOBETE CH. BiiomenuTe onepaTuBHM YCIOBHS (32 KIMEHTUTE) MOTAT J1a NOBIUAST U BbPXY
MPOTHO3UTE 3a MapH4YHUTE IIOTOLH HAa PHKOBOACTBOTO M OLEHKATa Ha OOE3lEeHsBAHETO Ha
(GuHaHCOBHTE W He(MHAHCOBHTE aKTUBH. PHKOBOJACTBOTO HE 04aKBa 3aryOH. B CJIC/CTBHE Ha
HEM3IIbIHEHHE HA 3ab/UKCHUATA HA KIIMEHTH KbM J[pyikecTBOTO.

(B) JINKBHIEH pHCK

[IpennasmMBoTO ynpaBiaeHHe Ha JMKBHIHHUS PHCK MPEANoara MoIbp/KaHe Ha JA0CTAThYHO
KOJTMYECTBO [1dPHYHM CpejacTBa.  PBKOBOJACTBOTO €€ CTPeMH Ja INpeleHH HaIekKIHO
MOCIIe/ICTBHATA BbPXY hHHaHCOBaTa No3uumMs Ha JIPyKECTBOTO OT €BEHTYAIHO MOCTIEABAILO
BJIOLIABAHE HA JTMKBHIHOCTTA Ha (PMHAHCOBHTE Ma3apH W 3aCHJIBAHC HA MIPOMEH/IMBOCTTA HA
BaJyTHHA W KanuTaJoBHs naszap. PHKOBOACTBOTO BApBa, 4Ye B3eMa BCHUKH HEOOXOIUMHM



MCPKH 3a NoAIbpiaHC Ha CTA0MIHOCTTA H pa3sBHTHE Ha OM3Heca B HacTofmara o0CTaHOBKA.
To nabmo/iaBa [MPOMCHIJIHBHTC MPOTrHO3HH H3HCKBAHHWA 3d JIMKBHIHOCT HAa ﬂ,p)’)KeCTBOTO H
e peardpa, 3a 1aa c¢ rapanthpa. ue pa';nénara C JIOCTATBHHO [apH. HeoOXoauMH 3a
OHNCPATHBHHUTC HVAKIIH.

(r) Kanuranos puck

Ilesmre Ha JlpyxecTBOTO IpH yrpap/cHHE HA KanmuTala ca Ja 3alMTsT CHocoOHOCTTa Ha
JIpy’KecTBOTO 1a NpPOABIKM  Karto [POCHEpupaIio JpYKeCTBO ¢ el Ja OCHIYpH
Bb3BPALIAEMOCT 3@ aKIIMOHEPHTE M [10/UTbPIKAHE HA ONITHMA/IHA KAl TaloBa CTPYKTYpa.

3.2 [TpoMEeHIHBOCT Ha CBETOBHHSA M Ha MECTHHMs (PHHAHCOB nasap

KpeanTHara kpu3a, 3acernasia CBETOBHHTE 1a3apH. MPOALIKH BIHSHHETO CH Ha BCeoOXBaTHa
nmazapHa Kpu3za. s WMa CBOMTE OTP@KCHHS BbB BCHYKH CEKTOPH M HHIYCTPHH.
WMKOHOMHYECKHAT pacTe’k 3HAuuTeHO c¢ 3a0aBM M. TOBAa Cb3Aade MPeANnOCTaBKH
JIpy’KeCTBOTO J1a POJIb/IKH CBOSITA JICHHOCT B €/1HA TPY/IHA M BCE NO-HeNnpeIckazyeMa OH3Hec
cpeja.

Bausiuue BbPXY MMKBHIHOCTTA:

JlpyKecTBOTO HAMA CKIIOYCHH JIOTOBOPH 3@ KpeauT ¢ (HHAHCOBH HHCTHTYIIHH.
PBKOBOJACTBOTO B3eMa BCHYKH HEOOXO/JMMH MEPKH 3a MOUIbp/kaHe Ha CTa0HIHOCTTA H
pa3BHTHE HA JCHHOCTTA B HacTosIaTa 00CTaHOBKA.

PBKOBOJCTBOTO Mpe/IBHIKIAA, uY€ CHIIECTBYBALMTE KalUTAIOBH PECYPCH H H3TOYHHIM HA
(uHaHCHpaHe (MapHYHH MOTOLM OT OCHOBHA JACHHOCT, MOJKPEna Ha COOCTBEHUIIUTE H J0CTIT
10 OaHKOBH 3aeMH) [I€ MPOABLIKABAT Ja ObJaT @ICKBAaTHH 33 JIMKBWIHHTE HYKIM Ha
JlpyKecTBOTO M mpe3 ciaeaBaiunTe mecenn na 2017 r.

4. Mpud3HTEIHH OLEHKH

[IpuGau3urenHuTe OUEHKH W NPElUeHKH ca OasupaHu Ha OueHKH M dpyrd  dakropu.
BKJIIOYHTEIHO  OYakBaHWsA 3a ObJCUIM  CHLOMTHA [PH  HAIMYHHTE  OOCTOATE/ICTBA.
JloctoBepHOoCcTTa Ha NPHOIMZHTETHHTE OLCHKH M IIPEIEHKH Cce Mpepasriekaa peloBHO.
JIpyKe€CTBOTO H3BBPIUBA MPHOIUHTEIHN OLCHKH H MPCUCHKH 32 LEIHTE HA CYETOBOIHOTO
OTYHTAHE W OMOBECTABAHE, KOMTO MOrar ja ce pasinyaBar oT (akTHHYECKHTEe pe3yiaTary.
KaKTO ca OMKUCAHHU NO-/10I1Y:

(a) OGe3neHKH Ha He)UHAHCOBH aKTHBH

JIpy:KecTBOTO mpoBepsiBa Ha rojMiIHa Oasa Al ChILECTBYBAT MH/IMKALIMM, Y€ Ja/IeH aKTHB
noIekH Ha oOesneHka. KbM Kpas Ha MEHKIMHHMS OTHETEH MEPHO € MPOBEIACH TECT 3a
o0e3leHKa Ha aKTHBHTE H KATO PE3YJITAT HE € YCTaHOBeHA HeoOXOAMMOCT OT 00e3leHKa.

(6) OGe3uenkn Ha MaTepHATHM 3aMack

JIpy’XecTBOTO TNpOBepABa Ja/IH OTYCTHATA CTOHHOCT HA CTOKOBO-MATCPHAJIHHTE 3amacH € 1o-
BHCOKA OT HETHATa peajusupyeMa croinoct. OleHKara Ha HeTHATa peain3upyeMa CTOHHOCT
ce 0azupa Ha Hali-CUI'ypHHTE CBLICCTBYBAUIM TaHHH 10 BpEMe HA CLCTABSHETO Ha Ta3u
OIICHKA. KaTo ce OTYMTaT Kojiedanusta B uenure. KbM Kpas Ha MEKIMHHHS OTUETEH NEPHOJL
HE Ca YCTAaHOBEHHM OOCTOSTEICTBA, KOHMTO 1a ca JoBead 10 o0e3lleHKa Ha CTOKOBO-
MaTepHATHHTE 3allacH.

(B) O0e31eHKH Ha B3eMaHus
3a um3BbpUIBaHE Ha OOC3IEHKH Ha B3CMaHUS PBKOBOJACTBOTO Ha JIpykKecTBOTO oueHsBa
pasMepa M nepHoa Ha OYaKBaHHUTE Ob/ICLUN NAPHYHH NOTOIM, CBBP3aHH ChC B3EMAHHATA, Bb3



OCHOBa Ha CBOA OIIMT 3a CXOIHH MO XdpdKTCp B3CMdHHA. KATO B3CcMa 1101 BHHMAHHEC H
TCKYUIHTC oOcTosTENICTBA 3@ B3eMaHHsATA. HpericiKiaid 3a ooesneHka. Kbwm Kpas Ha
MCHKIHMHHHUA OTUCTCH IMEPHO/I NopaiH JiuIca Ha WHIMKALUHK 3a 00e3leHKa HE € H3BbpLICHA
o0e3leHKa Ha B3eMaHHs.

(r) [Tone3eH KUBOT HA HETEKYIIUTE AKTHBH

PekoBoscTBOTO Ha JlpyKeCTBOTO Ompe/ess O4aKBaHMsi MOJIC3CH KUBOT M pa3xoa 3a
aMOpTH3allHK, CBBP3aHM C MPHTEKABAHUTE HETEKYIIM akTuBu. Tasu npubanznuTenHa oleHKa
ce Oazupa Ha NPOCKIMS HA JKU3HEHMS LMKbBI Ha aKkTMBUTE. Tsi MOKe 1a ce TPOMEHH B
3HAYMTE/IHA CTENEeH B pe3yiaTaT Ha TNPOMEHHM Ha mnasapHata cpena. llpu HeoOxommmoct
PBKOBOJICTBOTO 1€ IPOMEHH Pa3X0/a 3a amMOPTH3ANMSTA. KBJICTO MOJIC3HUS KHBOT € I0-
MaTbK/MO-TONAM OT NPEABAPHTENHO ONpEACJICHHA, WIH LIe H3MMIIe WIH 00e3leHH
TEXHOJIOTMYHO OCTAPE/IH HIIH HECTPATETHYCCKH aKTHBH.

bejexkn KbM QUHAHCOBHTE OTHYETH
5. Ilpuxoau ot aeitHocTTa

ITpuxoan [Hlectmeceune | lectmeceune
na 2017 ron Ha 2016 roa
B xui1.B. B xui.is.
Ot npoaaxda Ha eIEeKTPOCHEPrus 1162 1523
[Ipuxoau ot yciyru 0 0
M3meHeHue Ha 3anacure 0 ' 0
Jpyru npuxoau 41 33
OUHAHCOBH NTPHXO/IH 0 0
Odmo: 1203 1556

Oruetenute npe3 Illectmeceunero na 2017 roamHa npuxod, KOMUTO HE c€a (1OJYYEHH KbM
nartara Ha GUHAHCOBHUS OTUET., OT KJIHUCHTH M JIOCTABUMIIM ca B pa3mep Ha 536 xui. nesa (2016:
49 xun. nera).

6. Pasxoau 3a neiinocrra

Pasxoam [lectmeceune | [llectmeceune
Ha 2017 rons | Ha2016roas
XHJ.IIB. XHILJIB.

3a maTepuaiu 51 64
3a BBHIIHH YCIYTH 101 179
3a Bb3HAIPAKICHHUS U OCUT'YPOBKH : 122 115
3a amMopTH3alNH 33 424
basiancoBa cT-CT Ha Npo/IaZeHU aKTUBH 5 3
DuHAHCOBH Pa3X0/iH 0 0
Hpyru pazxoau 39 P
Oobmo: 649 787

| Pasxonure 3a cyposunn i matepuaan Bkmousat: | llecrveceune | Illectveceune |
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(B XHJL. J1eBA) Ha 2017 rons | na2016roa B
XHILJIB. XHI1.JIB.
OCHOBHH MATEPHAJIH 45 52
JIPYTH 6 12
O06mo 51 64
Pasxoaure 32 BLHIIHH YCIVIH:
(B XHJ1. 1€Ba)
[lectmeceune | IllecTmeceune
Ha 2017 roas | nwa20l6roas
XHILJIB. XHJI.JIB.
06110 101 179
Jlpyrure pasxoau BRIAKYBAT:
(B XHJ1. JIeBa)
Ilectmeceune | [llectmeceune
Ha 2017 rons | Ha20l6roas
XHJLJIB. XHIILJIB.
basiancoBa CTORHOCT Ha 11PO1AICHH AKTHBH 5 3
5% Takca 39
Jlpyru 2
006110 441 ~ 5
7. @HHAHCOBH pa3xoau
(B XHJ1. J1eBa)
[Hlecrmeceune | llectmeceune
Ha 2017 rone | wa20l6roas
XHILJIB. XHJLJIB.
baHKOBH TAaKCH M KOMHCHOHHH 0 0
Pa3zxoau 3a THXBH 0 0
OtpuuarejHu  pa3iuKH  OT  [POMSHA Ha BAJIyTHH
KYPCOBE
() 0
8. Pasxoam 3a 1aHBK BLPXY nevanbara o ]
iﬂucrwcuu 6 omyema 3a npuxooume u pasxooume (OIIP)
: (B XHIL.
L e . _ i aesa)
' Kbm 30 wonn 2017 30.06.2016
Pa3xos1 3a 1aHbiM 3a TEKYLIUs 1€PHOJL (TEKYLL JIaHbK) 55 77
Hsamenenue 6 omepovenu oanvifi 0 0
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\ Bb3HHKBaHE U 00paTHO NPOSIBIICHHE HA BPEMEHHH PA3IHKH 0 0|
| 06110 pa3xo/M 3a 1aHbK newanba criopea OITP 55 77
9. Ibarorpailii akTHBH
Cywma ( xu. J1B.)
['oauna
Texyuia [Ipeaxoana
- 30.06.2017ron. 31.12.2016 rox.
Hemartepuannu akTHBH 2 3
1. 3emu 1 crpajiu. B T.4.: 459 474
- 3eMH 33 33
- crpajiv 426 441
2. MammuH#, npou3BOACTBEHO 000pY/IBaHE, araparypa 1
Tp.Cp-Ba 999 1242
3. CbOpBIKEHHS U JAPYTH 2625 2702
O6mo : 4085 4421
10. Martepua.inu 3anacu
31- Mapt-2017° ’
. =)
Cyma ( xun. 1B.)
['omna
MarepuaiinuTe 3anack Ha J[pyxecTBOTO BK/IIOUYBAT: -
. [exyuia Ilpenxoana

(B XHJI. JIeBa)

| 30.06.2017rox.

Martepua/iHu 3anacH

31.12.2016 Oz

CypoBHHH M MaTepHAIH _ 13
Oomo : 13 13
MarepuanaHi 3anaci He ca U3M0I3BaHu KaTo 00e3NeyeHns 3a MoJyUCHH 3aeMH.
KoM 30.06.2017rom. u 31.12.2016 r. B3emanusita Ha JIpyKeCcTBOTO ¢a KaKTO cle/Ba:
31- Mapt-2017
b & - Cyma ( Xu1. JB.)
['omHa
11. B3eMaHus OT KJIHEHTH H 10CTABYHIH
( B xu. nesa) Texyua Upespeos
30.06.2017roa. | 31.12.2016 roz.
Biemanus o
1. B3emanus OT KJAMEHTH H JIOCTABYHIH 103 336 49
2. B3emanus OT CBbp3aHH NPEANPUsITHS
3. Jlpyru B3eMaHHs 1]




| O6mo : f 537| 49|

B'bSpaCTOBHHT dHaJIH3 Ha B3CMaHHATA OT ]\”‘JIHCHTH H J0CTaBuHulld Chnopea jgartata Ha
Bb3HHKBAHC H HCTOPHYECKATA UM CT()ﬁHOC:T NoKasBa CJICTHOTO!

30.06.2017 | 31.12.2016

o 3 mecena 536 49
Ot 3 10 6 mecena

0 0
Han 6 mecena 0 0
Odmuo 536 49

12. [lapuann cpeacrea

30.06.2017 | 31.12.2016

ITapuynu cpeacTBa B 0aHKOBH CMETKH 18 18
[Tapuunn cpencTra B Kaca 214 | 333
232 | 351

13.Pa3xoau 3a Obaemu nepno/m
PasxoauTe 3a Obae1IM NEPHOIM BKIIIOYBAT: (B XuJ1. 1€Ba)

30.06.2017 31.12.2016

Hedunancosn pasxoau 3a Obaenin nepuoiu 20 19
O61mo 20 19

Pa3xosauTe 3a Obac1IM NEPHOIH Ce OTHHTAT HA cHCTeMHa 6a3a KaTo TEeKYIIH Pa3Xou 3a
nepuoa, 3a KOHTo Te ce OTHACHT.
14. Kanuran

* OEJIEKTPA XWUJIPO™ A/l c. JIecHYOBO € aKIHOHEPHO JPYKECTBO ChC CeAaTHIIE U
ajpec Ha ynpasnenue ¢. Jlecuuoso yi1 MBELL

JIpy&KecTBOTO € perHcTpUpaHo ¢be chacdHO pemmenne Ha [lazapokuinkn OKpBKEH Ch
Ne 1592 ot 16.09.2003roa.mo @J1 Ne 753/2003r. Kanutaast Ha JIpyKecTBOTO € B pazMep Ha
50000a8. , pasnpeaeinen 1000 6p. mOMMEHHH aKIIMK C HOMHHAJIHA cTOHHOCT SONB. 3a aKIHs .
e 3anucaHMAT KanuTai e B pa3mep Ha 50 x.18.
e 3akoHOBM pe3epBH Ha apyxectBoTo KbM 30.06.2017 roa. ca B pasmep Ha 997 X. 1B.

(31.12.2016 rox. 997x.18)

CobcTBenuar kanutan Ha aApykectBoto KbM 30.06.2017 rox. e B pasmep Ha 4521 x. 1B.
(31.12.2016 roa. 4548 x.18)

15.®unaHcoB pe3yarart

30.06.2017 | 31.12.2016

OUHAHCOB pe3y.ITar
1. Hatpynana nevanta (3aryba) B 1.4.:
HepasmnpeseneHa nevanda

2975 2527
2. Tekyuia nevanba 499 974
O6wio : 3474 3501
16. OTcpoyent JaHbYHH AKTHBH M NACHBH
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Hpusnamu omcpouernu OaHbYHU AKMUGU
AKTHBHTE M ITACHBHTE [0 OTCPOHCHH J1aHBbLH CC [IPeACTaBAT KOMIICHCHPAHO. KaTto
NPEBHIICHUETO HA aKTHBMTE HA MACHBHUTE 10 OTCPOYEHH JIaHBIM CE€ NMOCOYBA B aKTHBA Ha
cueToBOAHMS OanaHc Kato oTcpoueH jaHbk. CaeaHWTe OTCPOYeHH JIaHbYHH aAKTHBH ca
noco4eHu B Oananca:

( B XM 1IeBa)

| 30.06.2017 | 31.12.2016

AKTHB 110 OTCPOYEH JIaHbK BbB BPBH3Ka C OTIHCAHO B3eMaHe 3 3
Hauucneuun otnycku 0 0
HeTHu 1aHbuHM aKTHBH/(TACHBH ) 3 3

M3menenusita Ha axkTUBHTE W TACHBHTE 110 OTCPOYUCHH JIaHBLH CC [MpPCACTaBAT Karto
yBeHl‘I‘leHHei"HaMMCHHC Ha CHETOBOJHATA PE3VITAT 3a TCKYHIHA NEpHO/I. OCBEH aKO HE CC
OTHACAT JHPCKTHO B CcOOCTBEHHSA KAIUTAl, KOTaTO JaHbKbT Bb3HHKBA B pe3VIITAT Ha onepaius
HIH CbOMTHE. KOeTo € IIPH3HATO TNpe3 ChIIMA HIH pas/IMYeH OTUETCH IIEpHOI OHPEKTHO B
Kanurala.

17.3anbkenns

3anbikenusita Ha JlpyxkectBoro kbm 30.06.2017ron. roamua ca Ha croifnocet 251 XM sesa
(31.12.2016: 141 xun. neBa). B T.4.:

1

Cyma ( Xu1. JB.)
['oamna

Texyiua [Ipeaxoana
30.06.2017rox. | 31.12.2016 roa.

3aabKenus > :
1. 3aabKEHHsA KbM JIOCTABYHIIH., B T.4.: 34 43
10 | roausa 34 43
2. 3aab/IKEHHS TIO MOTHIH, B T.4.: 8 14
70 1 roguna o 8 14
3. Jlpyru 3abIKEHHUS, B T.4.: 209 84
a0 | roauua 209 84
HaJ | roamna 0 0
- KbM [I€PCOHAJIA, B T.4.. 15 18
a0 1 roauHa 15 18
HaJ | rojauHa 0 0
- OCHTYPHTEJIHH 3a/Tb/DKCHHSL. B T.4.! b 4
Ao | roguHa 5 4
- JaHBYHH 3a0BbJIKCHUS, B T.4.: 149 62
10 1 roauna 149 62
O6mio , B 1.4.: = ' 251 141
1o 1 roauna 251 141
Haa | roauua 0] 0

OunancHpanusTa ca B pasmep Ha 139 xuu1. siesa kM 30.06.201 7roa. (kbwm 31.12.2016: 167
XHJI. 1eBa).
18.Cebp3anu una
[Tpe3s mwectveceunero Ha Ha 2017 roa. JIpyKecTBOTO € OCBIIECTBHIIO C/I€/IKH ChC CBbP3aHH
JIM11A KAKTO ClIe/Ba !
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OcHoBaHue 3a CBbP3aHO JHLE,
®dupma Hannune Ha cnenkw npes tiecT™eceunero Ha 2017

roj1 w canna kem 30.06.2017 roa.

JHenekrpa” EOOJL | Man.aupextop e cobcrBeHnk Ha
kanutana Ha .. Jlerekrpa™ EOO]]

- Hocraeka na yeayru ot Jlenextpa” EOOJL B pazmep
[ na 23 x.s. ¢ JJIC
- Oruerenu pa3xonu B pasmep Ha 19x.s.

AcOUMUPaHO NpeanpuaATHe
Jenekrpa- C” O0]] | [lenexktpa Xunpo Al nputexasa

219, . -
20% ot kanuTana = Hiavia

JlocTaBkuTE ca OCBINECTBEHH 10 OOHYAIHN Na3apHu IIEHH.
C'()e.-'ncu 6h6 (fp'bB'Ka & Npt’()()(.'ﬁ.’ﬂm?ﬁ” 3deMu Ha CEBP3AHU THYd.

Hsma

Coearu medxncoy [pyaxecmeomo u Yupasiencrkiis Nepeonai.

[Ipe3 oryeTnus nepuoa B JIpyxkecTBOTO ¢a BH3HMKHAIM C/ICJIKM 110 JIOIOBOPH € VIIPABJICHCKH
nepcona_n_ 34 KOUTO €Ca HAYUCIICHH BT)THIﬂl"pa}K,‘IeHHSL KAaKTO CcJIe/1Ba:

[Hlectmeceun | IllecT™Meceune
ena2017 na 2016roa s

o/l B XHILIIB. XMILJIB.
Hauucnenu Bp3HarpaxieHus (6e3 AbKHMH OCHTYPOBKH) ' 30 30
30 30

Hewnznnatenurte kbm 30.06.2017ro1. Bb3HArpakaeHusa Bb3JIH3aT Ha 4 XWIL nesa (2016: 4 xun.
71eBa).

19. Vc10BHH aKTHBH H NHACHBH

[MoeTH aHTa’KMMEHTH

VC/I0BHH MAcHBH:

Ha 23.12.2015 roa. B TeproBckusi perucThp € BIHCAH 3aJ0r HA THPrOBCKOTO MPEANPHATHE
Jenextpa Xuapo A/l B KaueCcTBOTO HA 3a70rojates M COMHIAPeH JUTHKHHMK MO J0TOBOp 3a
bankoB kpeaut mexay AJIMAHL] BAHK BBJIFAPHUA Al U ATOJIOBO COJIAP EOO/,
cKmodeH Ha 17.12.2015 rox.

14.07.2017 roa. PvxoBoauTen:
- Unw. I'eopru JlenkoB




