Ilpunoscernue kvm 200uminun cuemogooen omuem 3a 2016 2.
Ha “ JEJIEKTPA XH/TPO” A c. Jlecuuogo

Hudopmanua 3a dpyacecmeomo _ -

“ IEJIEKTPA XUPO” ALl c. JIecHYOBO € aKUHOHEPHO IPYXKECTBO CHC CeAIUIIE K
ajipec Ha ynpasueHue ¢. Jlecuaoro yn MBEILL :

HpyxecTrOTO € perserprpano che chuebHo pemenue Ha [azapmxumky OKPBKEH b
Ne 1592 ot 16.09.2003r0oz.0 ®JT Ne 753/2003r. KamuransT Ha JIpyKecTBOTO ¢ B pazMep Ha
50000:s. , pasnpesenen 1000 6p. noMMeHHEY aKIAK ¢ HOMHHAIHA CTORHOCT SOMIB. 32 AKIMHS .

“ JEJEKTPA XWJIPO” AJl c. JlecuuoBo € APYKECTBO C e/IHOCTEICHHA CHCTEMa Ha
ynpapicHue. OpraHu Ha yIpaBjieHue ca:
- Obwmo crbpanne Ha aKilMOHEPHTE
- CsbBeT Ha nEpeKTOpUTE ‘ .

OcHoBHaTa ngHHOCT Ha JPYXKECTBOTO CIIOPEH yCTasa My ¢: Hsrpaxnare Ha
BOZHOCHEKTpHIECKH teHTpamu /BELY, excoararms va BEL, ITpomssoncTeo 1 mponax6a Ha
elexkTpoeneprua ot BEILT / B ciryyaif, 9e AefiHOCTHTE B 0GACTTa HA CHEPTETHKATA CE OTHACST
IO MOLIHOCTH, HAABHINABAINH NET METAaBATA, CHLIMUTE IHe Ce M3BLPINBAT CaMO H CIIeH
TOJ1y9apane Ha CHOTBETHATA NMHICH3Ms, chriaacHo 3EEE/, mpoH3BoACTRO HA €eKTpOeHEpIHs
Upe3 H3MON3BAHE HA BB30CHOBICMY EHCPIHMHM M3TOYHHIH ¥ BCHYKH JIPYTH THPIOBCKH
CHCTIKH, He3aOpaHeHH OT 3aKOHA, |

HeitHoctra ce ockimecrsssa B MBEI] u ®FI] coGereenoct Ha IPYKECTBOTO,
HaMHpaiy ce B ¢.Jlecnyoro , obmuna Iasapoxuk, oGnact Iazapmkuk

Cnopen 6sarapekns 3aK0H PEKOBOJICTBOTO € OTrOBOPHO 33 H3TOTBSIHE HA (bHHABCOBHTE
oreTH. KakTo ce M3MCKBa OT 3aK0Ha, Te3H OTHETH TpsOBa [a NaBar BIPHA H YeCTHA NPEICTaBa
38 meftmoctra Ha JIpyXecTBOTO, 32 KanMTana, NApHYHUTE TOTONH M 34 (hHHAHCOBHA My
pesynTar. :

HApy:KeCTBOTO chCTaBs (DHHAHCOBH OTUETH KATO CaMOCTOSTENIHO IpEINPHATHE, TO HE

IpHTeXaBa U HE y4acTBa B IPYIa IpeaIpUsTHs. )
Harara Ha odunmamno 0100peHHe Ha roguimuus ¢puaarcos order e 16.02.2017 r L
Cpenuo crnuchUHUS CHCTAR Ha EPCOHANa npe3 2016 roguna e 13 Gp. - cipamo 13 6p. L

3a 2015 I. / L

2.C9eToROIHA HOJAUTHKA
. Cpasrumennu danny S
JIpY’KeCTBOTO TNpencTaBs CpaBHHTENHA HHGOPMAIHS B TO3H ¢HuHAHCOB OTYET 3a enHa
OpEeAXOaHa TOMHA
Koperxyusn na zpeuixu .
I'pemnka, xosto € cebpsana ¢ npexojmm IEPUOMH, CE OTHHTA IPE3 TEKYNHA IEPHOL HUpe3
YBEIMYABAHE HITH HAMATIBAHE Ha CAUVIOTO HA HEpPasNpeseneHaTa meuanta oT MAHATH TOMHIL
Cpapunrennata  wHGOpMAaIm OT NpEeIXONHUA OTYCTEH IIEPHOJ Ce MpeHsuucisea. B
IIPHIIOKCHUETO Ce OMOBECTABA SCTECTROTO Ha IPEIIKATA, pasMepa Ha KOPEKIHATA 10- IO3HIHH
33 TCKYIINA TEPHOJ, 3 UPSIXOAHKS IEPHON i 34 IEPHOMHM, TPEAXOIHH Ha IIPEIXOMHH, thaxra,
e CpaBHMTENHATA MHQOpMaus ¢ GHia IpenzarcicHa '
3HAMMATE CUETOBOMHH IIONHMTHKY, HOSCHEHH HO-JI0Ny, ¢2 NPUIaraly IOCIeNOBATENHO Hpe3
BCHYKH IPE/ICTABCHY OTUETHH IIEPHOIH.

2.1baza 3a H3TOTBSAHE HA FOXHINAMA (haBAHCOB O0TUET

HacTosmumar ¢usancoB 0T4eT e H3rOTBEH B CLOTBETCTREE ¢ H3HCKBAHESTA HA
Hannowamnure cuerosommu (HCC), nedicreau B brarapus mpes 2016 r.




DHHAHCOBHAT OTYET €& M3TOTBA TPH CIA3BaNe HA TPHHIMIA HA MCTOPHIECKATA NEHA.
Msroreanero ma ¢duHaHCcOBATE O0TYeTH B choTBercTBMe ¢ HCC u3mckea ymotpebata Ha
CUCTOBOAHH TPHONH3ATENHA ONeHKE. ChIIo Taka H3UCKBA MPH MPUIIATAHETO Ha CUYETOBOJHATA
LIOJUTHKA Ha MOPCAUPHATHETO PBKOBOACTBOTO Ja HM3MOI3BA LPELEHKH W PEIONIOKCHHS.
Enemenrure Ha (uHAHCOBHTE OTHYETH, YHMETO NPENCTABSHE BKIIOUBA [I0-BHCOKA CTEICH HA
CYOCKTUBHA NPENEHKa HIlY CIONKHOCT, KAKTO H TE3H €JEMCHTH, 33 KOWTO MPEATION0KEHHATA 0
OLCHKUTE HMAT 3HAYHTENHO BJIHSHHE BBEPXY (HHAHCOBHTE OTYETH (IO, €4 OTACIHO
omnoeectenH B IIpmnoxennero B Bemexxa 4 — ITpuONusMTeNnu OIMEHKH. BhIpexu de Tesu
JOIyCKaHUsl C¢ OCHOBABAT Ha Hall-ToOpHTe IO3HaHHMs HA PBKOBOJCTBOTO, BB3MOXHO €
(axTHYECKUTE PEIYNTATH /14 Ce Pa3/HIaBaT 3HAUMTENHO OT THX.

TIpHHELUN Ha JeHCTBAMOTO NpeAUPAATHE
B ocHopata Ha M3TOTBSHETO HA TO3M OTYET € IOCTABEHA IIPE3YMIIIHATA 3a AEHCTBANIO
npeanpastie. CBITIACHO Ta3H HPE3yMIHA NPeANpHSTHETO IHe MPONBIKH HOPMAIHOTO
Pa3sBHTHE Ha JCHHOCTIA CH B 0003pUMO OBAeNIe U HAMA HAMEPEHAS /4 OTPAHHYH ChINECTBEHO
WM Ja TPCYCTAHOBH JIGHHOCTTA CH. AHAIM3bT HA Pa3sBHTHC Tpe3 NOCTEAHMTE TOTHHH
MoKa3Ba, 4e coGCTBeHuAT KarmuTan Ha J[pyxectroTo k6M 31.12.2016 rog e B pa3mep Ha 4548
X.JIB.- 3HAYHTE]HO HAJ paMepa Ha 3aMHUCaHHA Kamutan. PEKOBOOCTBOTO HMMa OCHORATEIHH
OYaKBapus, de JIpyiKecTBOTO - pasmonara ¢ JMJOCTATRYHO pPECYPCH, 33 Ja IPOIBIDKH
OIEpaTHBHOTO CH CBINCCTBYBaHe B 0003puMo Owjemte. [lopamu Tasd NOpHumHa, IpH
H3TOTBSHETO Ha (HHAHCOBEA CH OT4eT JIpyKecTBOTO NPOIBIDKARA NAa HPHIATA TPHHITHIA Ha
ACHCTBANIOTO NIPEATPUATHE.

2.2 OynxnHOHANHA BAJYTA U BANYTA HA NPEICTABAHE
Q) OYRKYUOHATHA 6ARYMA U BALYIA HA NPEOCMUBAHE
Otnennute ememenTy Ha (uHaHCOBMA OTUET Ha JIPYIKECTBOTO CE OIEHABAT BHR BaJIyTaTa Ha
OCHOBHATA HMKOHOMHYECKZ Cpela, B KOSTO TO H3BLpINBA AeiHOCTTA cH (“dyHKIHOHANHA
BayyTa”). 3a M3TOTBSHE Ha (MHAHCOBHTE CM OTUETH W OLCHABAHE HA OTIENHHATE eJIEMEHTIE B
19X JIpyKecTBOTO M3MON3Ba GRITapCKus JeB (IeBa) Karo OTYETHa BalyTa (Baayra Ha
npeacrasine). Lianata urpopManus e npejcTapeHa B fera, 3aKPBIICHH 10 XAILIA (xun. neBa).
6) Coenru u carda ' _

Crenxure B 9yXIeCTpaHHA BATYTa ¢€ TpanchopMupaT BEB BYHKIHOHATHA BaTyTa, KaTo ce
npuara ohHIHATIHIS KYPC 38 ChOTRETHHSA JCH. '

Iewanbure u 3ary0uTe OT HpoMAHa BBB BAIyTHHTS KYPCOBC, BB3HMKHAIM B PE3yNTAT Ha
PasILTAIEGHAS 10 CAEJIKH B UyXJECTPAHHA BATYTA, KAKTO H OT MPEOLSHKA 110 3aKIIOYHTENCH
BaIyTeH KYPC HA ACHOMWHHPAHHTE B 4YXKICCTPAHIA BaJTyTa aKTHBH H IACHBH CE NIPH3HABAT
BBB QUOAHCOBHS PE3yNITAT. . _ '

3aIOYNTENHEAT 'Kype . Ba GRITAPCKUST JIeB KbM OCHOBHHTE BAlyTH, C KOHTO onepupa
JIpy:KeCTROTO 3a lepHOIHATe, 33 KOHTO € ChCTABCH HACTOSIIMA (PHHAHCOB OTUET, € KAKTO
clenBa:

KM 31 nexcemnpn . 2016|2015

1 EUR ' S ' : 1,95583 | 1,95583

2.3 Ibarorpaitan MaTEePHAJIHH AKTHBH :

JAnnroTpaiiHuTe akTHBE Ca IPE/ICTABEHH B CHETOBOAHUS OANAHC IO IICHA Ha NpuroOuBarne,
HAMANCHa C HATPYIAHATA aMOPTH3AIHS H 3aryGuTe oT 0Ge3IerKa. Henara ra npunobusaze
BIJINOYBA MOKYITHATA 1IEHA, BK/L. MUTHHYECKHTE TAKCH H BCHYKH IPEKH Pa3XOIH, He0OX0 MM
34 TPHBEX/IAHC HA aKTHBA B pAOOTHO CheTosgHMe. IIpekHTe pasXomu ca: pasxomd 3a
HOATOTOBKA HA OGeKTa, pasxOfH 3a MhPBOHAYAIHA JOCTABKAa B 0OpaboTKa, pasxom 3a
MOHTaK, pasXo/i¥ 3a XOHOPApH Ha JHIA, CREP3AHA C IPOEKTA, HEBB3CTAHOBHMH JaHBIHE X 1P,
JpyecIBOTO e ompemenuno crolisocTed npar ot 700 , mox xoifto NpuACCHTIHTE AKTHBH
'HC3ABHCHMO, Y€ IIPHTEKABAT XapakTepyuCcTHKATA Ha JBATOTPAacH akTHB, C& M3IHCBAT KATO
TCKYII pa3sXol B MOMEHTA Ha IPAAOGHBAHETO HM. : '

%



Hocnemaalun pasxonu

[ocneppamure pasxonn, CBEP3aHH C JBITOTPACH AKTHE, BO,II;GUJ,H 10 ofo0psBaHe Ha -
Obpemara MKOHOMUYECKA H3r04a OT aKTHRA CE OTYMTAT KAaTO YBeIHUeHHE HA OATIAHCOBATA MY
croiHocT. llpy moaMaAHa Ha PasrpaHUYEMA 9acT OT JBITOTPAcH AKTHB IOJMEHCHATA YacT CO
OTIIHCEQ, & HAIPABCHHAT Pa3sxojl 3a NOJMAHATA MM IIOJHOBIBAHETO HA YACTT4 C€ OTIMTA
KaTo IpHI00HBaHEe Ha aKTHB.

Meroan Ha aMopTH3aNHs
AMOpTH3aLMATA CE HAUHCIIARA B pasxopure Ha 6a3a IMHEEH METOH Bb3 OCHOBA HA OYAKBAHWS
TOJIC3CH XKUBOT Ha CTpajuTe, MaIHHHHTe CHOPBKEHUATA H O0OPYABAHCTO KAKTO ClIeBa:

Crpamu ' 6.7- 25 rogunu
Maumaay B cropbKesms - 3,3,10 -25 rogmnEn
CTOMaHCKH HHBEHTAp B JPYTH - ' 6,7 roguHH
KommorspHa Texnunka : 2 TOOUHH

O0e31eHKa Ha AKTURH

Banancosute cToHHOCTH Ha NBJIOTpaliHHTe aKTHBM IONIEXKAaT HA Hperiex 3a obesneHka,
KOTar0 C€a Hallue chOWTHS HIM HPOMCHH B OOCTOSTENCTBATA, KOHTO I[IOKA2BaT, ue
GanancoBara CTOHHOCT GM Morma fAa C€ OTAHYABA TPAiHO OT BB3CTAHOBUTENHATA HM
CTOHHOCT. ~ AKO ca HammNe 'TaKkHBa HHIMKATODH, Ye NpHONHIATENHO OIpeeseHaTa
BB3CTAHOBUTE/IHA CTOHHOCT © [IO-HECKA OT TAXHATA GANaHCOBa CTOHHOCT, TO IOCIEIHATA C&
KOpHTHpA 1O BB3CTAHOBHUTENHATA CTOMHOCT Ha aKTHBHTIE. - 3arybure 0T 0OeslieHKAa ce
OTYHTAT B OTYETA 32 IPHXO/IY ¥ PA3XOIH. ' :

Meronute Ha amopTH3aNMs, NONE3HHAT JKUBOT M OCTATHYHHTE CTOHHOCTH HA AKTHBHUTE Ce
IPEPasriiexkTaT H ako ¢ HeoOXOAuMO, ce npaB;rr CBOTBETHO KOpeKIIKH KBM BCAKa Jara Ha
H3TOTBAHE HA @HH&HCOB OTYET. * }‘ : :

24 HeMaTepna;an m,ﬂr(npaiiun AKTHBY _

AHMA ca ouenenn no nesa Ha nprrobusare, o0pasyBaHa OT TOKYIHATA HM CTOHHOCT
AOIBIHATETHHTE PA3XOAM, M3BBPIICHH IO NPHIOGHBAHETO MM W HAaMAlEHH ¢ pasMepa I
HAYHCICHATA AMOPTH3AIUA ¥ eBeHTyanHuTe obesmerku. IIperocHuTe croiinocta Ha JJHM
nojjaexkar Ha Operiel] 3a O0e3leHKa, KOTaTo ca Hamuue CuOMTHA WIH IIPOMEHH
00CTOSITENICTBAT, KOUTO NOKA3BAT, 4€ TasH CTOMHOCT GH MOINA 44 Ce OTIMYaBa TpaifHo «
BB3CTAHOBHMATA WM CTOMHOCT. ToraBa oOe3lleHakaTa C€ BKIIOYBA KATO PA3KOJ B OTYETA !
IPHXONHTE U PazXOJIHTE. '

AMODPTH3AIMATE Ce HAYACIIBAT IOCIEAOBATEITHO IO THHEHHUT METOZ.

2.5 MaTtepua.iam 3anacu

Ilpu  mpmnoGusane MATepHANHUTEe 3aIlacH CE OLEHABAT IO JOCTABHA IEHA.
CebecTofHOCTTA Ha NPOM3BENEHATA EILEHOPrHi Ce ompenens 0T CTOHHOCTTA Ha
ynoTpeOeHnTe MaTepHai, pasXONHTE 32 HPepaboTka W HPYLHUTE pasxoi, CBBP3aHH C
HPOH3BOJICTBOTO. Pa311pe,z:emzHeT0 Ha OOIOMPOM3BOICTBEHHTS pa3XoiM 33 BCEKH
NPOM3BEJASH MNPOXYKT cTaBa -Mo 00EKTH, © K410 ce OTYHTa HaTOBAPBAHETO  HA
TPOH3BOACTBEHUTE MOIIHOCTHE CHPSIMO HOPMAIIHHA HM KaaIHTeT.

Marepuanuure 3amacH ce OHEHABAT M IPEICTARST BHB (PHHAHCOBHA OTHET M0 IIO-
HHCKaTa OT HeHATa HA MPpHAOOHBAHE U HETHATA PCalH3NpyeMa CTOHHOCT.

Pasxonmte, KOHTO Ce H3BBPIIRAT, 3a Aa JOBSIAT AajeH MaTepHalicH 3allac B HErOBOTO
HACTOALIO0 CBHCTOAHME H MECTOHAXOKICHHE ce BKMOUBAT B cebecroltnocrra(ueHara Ha
npapoOuBare). ToBa ca BCHYKHM IOCTABHM Pa3sxXoji - NOKYITHA IIGHA,TAKCH, TPAHCTIOPTHHA



PAa3XOaR, HERB3CTAHOBEMHE JAHBHH U IP. Pas¥0iH.
B xpas Ha oTYETHHA DEPHOI MaTepHATHHMTIE 3alaCH CE OTUMTAT N0 IO-HHCKATa OT TAXHATA
neHa Ha IpHioOuBaHe (cebecToHOCT) W HETHATA MM peanHsyeMa cTolimocT. Hermara
peaTH3upyeMa CTOHHOCT NIPEACTABISIBA IPEAIONAaraeMaTa NpoJIaxHa IeHa B HOPMATHUS X0
Ha CTOINAHCKaTa ASHHOCT, HaMajieHa ¢ NpHOMM3MTEIHO OUCHEHMTE Pa3sXO[H, KOHTO Ca
Heo0XOINMHA 3a OCHILECTBABAHE Ha IIpojaxkbara.

HpyixecTBOTO Ompedens pasxofla 3a MAaTepHANHHTE 3allacH IpH NOTpedleHME, KaTo [H
OLICHSRA 10 METOJA Ha cpepHonpereriena crofinoct. Ipu nposaxta Ha MaTepHAIIHE 3a11acH,
TAXHaTa GanascoBa CTOHHOCT ce Npm3HABa KAaTO pasXo] B IepHOJa, B KOHTO € mpusHar
CHOTBCTHMAT IPHXO].

2.6 Bzemauun _
THproeekuTe B3eMaHNT CC IPEACTARAT H OTYHTAT MO CTOMHOCTTA Ha OPHUTHHAIHO H3a/ICHATA

daxTypa, HamaneHa c pasMepa Ha 00e3lEHKATa 32 HecHOMpacMM cyMH.  [IpuOmm3HTeNHA
OHEHKA 32 CBMHWTEJHH U HECHOMPAEMH B3eMAHMs C¢ LpaBM, KOFATO 3a CHOHPAEMOCTTa HA -
IATaTa CyMa MIM Ha 4acT OT Hes CHIIECTBYBa BHCOKA HECHrypHocT. HecsOupaemmre
B3eMaHHS C€ OTIHCBAT H3LANIO, KOTATO MPaBHHTE OCHOBAHHS 32 TOBA C& YCTAHOBAT.

2.7 llapa4nu cpejxcrBa

IapranuTe cpencTBa M HApHYHA eKBHBANCHTH BKIIOUBAT HADH B 6pon napla o OaHKOBH
CMETKH.

2.8 Co6crBen kanuTan, pesepm'i M HATpyNnaHa ne4aada

3amucanuTe IAI0BE HO HOMHHAIHATA HM CTOMHOCT C¢ KIACH(QHIMPAT KATO 3aITHCAH KAMHTAL

Harpynausara neyanta primodsa HepasupeeneHute neyantn kem 31.12.2016 r. m 31.12.2015
rof. ' | /

3akoHoBHTe pesepeu KbM 31.12.2016 rox. ca B pasmep Ha 997 X8, u Hpe,I[CTaBJIﬂBaT
IIPEOTCTHIICH KopriopaTtBeH naHbk csraaca0 3KI1O za neproga ot 2005 mo 2013rox .

2.9 Obde3nenka Ha ll)HHaHCOBIi AKTHBH — ONPH3HABAHE B BH3CTAHOBNBAHE HA 3aryﬁa oT
00e31eHKa

HpyXkecTBOTO OICHABA B Kpaa HA BCEKM OTYETEH IIEpHOA JaTH HMa 06eKTHBHH
JOKa3aTe/ICTBa, Y& (JMHAHCOB AKTHB M IPyHa oT (PMHAHCOBY akTHEH ca obesrnenenn. Jagen
(PMHAHCOB aKTHB MM IPyla OT PUHAHCOBH AKTHBH ce 00e3IleHsBaT i 3aryOn oT obe3nerKaTa
CC NIPETHPILIBAT, CaMO aKo EMa OOEKTHBHH JOKa3aTcliCTBa 3a 00e3IeHKa B PE3Y/ITaT Ha €HO
MM 110BeYe CHOUTHS, HACTBIMIIM Cle THPBOHAYAIHOTO IpH3HABaHE Ha akTHBa ("CHOMTHE
JoBeNo 0 3aryba") m ToBa chOmrMe (WM CHOMTHS) OK43B4 BIHAHHE BBPXY OYAKBAHHTE
OGBSI ApHYHK OTOMH OT (PMHAHCOBHS AKTHB MM Ipyna oT GEHAHCOBH aKTHRH, KOWTO
Morar 1a 6b1aT HaAemKAHO OTEHEHH.

Kputepuute, konro JpyikecTBOTO H3NON3BA, 33 3 ONPENEIH Jali ¢4 HAIMIE OOCKTHBHN
AOKA3aTEeNCTBA 33 3ary0a oT 00e31eHKa, BKIFOYBAT:
*  3uaurM¥ QHHAHCOBHM 3aTPYAHCHHS HA JUTHKHIKA,
¢ Hapymenmue na I[OFOBOpa ka0 NPOCPOYEHO TUIAMANE HIM JIAICA HA TAKOBA HA JIAXBH
HJIM Ha TJIaBHHEIA;
* BepoarHocT, Ye ATHXHHKET e W3MaIHE B HECHCTOATENHOCT WIM INE NPSTHPIH
ﬂpyro ¢dunaucoro HpeyCTpOHCTBo.

HpyxecTBoTo IHPROHAYATHO npemexcﬂa HHAUBHAYATHUTE 3HAYUMM. B3EMaHMA M OLCHSBA
JaJii ChINECTBYBA OOEKTHBHO J0Ka3aTeICTBO 3a 00e3LeHKa,



[Ipn HeOOXOAMMOCT pasMEPHT Ha 3arybara ce M3YHCIIIBA KATO pasiaKa MEXIAY CTOHHOCTTA
Ha aKTHBHTE M OUaKBaHHUTe OhJeNd MapHaHd HoTolH . CTOHHOCTTA HA aKTHBA CC HaMa/IiBa M
pasMeprnT Ha 3arydara ce HpH3HaBa B OTHUETA 34 NPUXOAUTE B PasXoIuTe.

TIpes 2016 rox. mopaiy JIKNCA Ha. wWaIHKAOUE 38 00e31eHKa He ¢ H3BBpIICHA 00e3leHKa Ha
¢hrHAHCOBY aKTHBH.

2.10 3aanikeHnan

3adwuasxcenud KoM PUHAHCOBY NPEONPULIMUA

bankopuTe 33eMH ce NpPH3HABAT ITHPBOHAYANHO IO CHPABEUIMBA CTOHHOCT, HAMANCHA C
HarpapeHUTe PA3XO/| 10 M3BBPINBAHETO Ha TpaH3aKuuATa. B mocieixcrsme 3aeMHTe Ce
OTUMTAT TIO aMOPTH3HpyeMa cToinoct. Beska pasnmka MexIy ABDKEMHATE IUIAIAHHS H
CTOHHOCTTA Ha 3aeMa ¢e IPURHABA BEB (PUHAHCOBHA PE3YATAT NPe3 IMEPHOa HA 3aeMa.
3aemure ce KnacuQmiupar Karo KpaTKOCPOUHH 3aIBIDKEHHS — ¢ IEPHOJ HA IOracsiBaHe IO
12 Mecena ¥ ABIrOCPOYHH 3aIb/BKEHHI — ¢ IIEPHOJ, HA IoracaBane Haj 12 Mecena oT mararta
Ha M3TOTBAHE HA CYCTOBOIHMA Oaltanc. :

3adwaoicenus KoM DOCMABHUYY 656 6PBIKA C OOCMABKA HA CIMOKY U YCAY2U
3ampmKEHHATa B Jl€Ba Ca OLEHEHH 110 CTOMHOCTTA Ha TAXHOTO BH3HHKBAHE. THprosekure
3a]IbIDKEHHA KbM JOCTABYHIY U CBEP3aHH JIHIA — JOCTABYHIH, TEPBOHAYAIHO C& IPH3HABAT
0 CTOMHOCTTA Ha opurHHAIHEHTE (QakTypu (IleHa Ha NPpUAOOUBaHE), KOSTO Ce NMpHeMa 3a
| CIpABEIABATA CTOMHOCT TIO CHENKATA, KOSTO Ie &bje U3IUIATEHa CPely IONyIeHATe CTOKH
H YCIIYTH. o ' :
Brocnencreue Te ce OTYMTAT IO CTOMHOCT, HaMalcHA C IUIAINAHMA [0 YPEXKIJaHE Ha
3aMbIDKeHIeTo, Kiacuuiumpar ce KaTo TEKYIIH 33(bIDKSHHS, aK0 INIANIAHETO € JBIDKEMO B
PAMKHTE HA €IHA COJMMHA WIH [T0-MaNKo (WM HOPMANHAS NUKEI HA CTONAHCKATA BeHHOCT e
TO-ABIIBT), @ KO CHYdasT HE ¢ TAKLB, TC ¢ IPSICTABIT KATO HETEKYLIH 38/bIKSHILL.

- Hpyau 3a0wrocenus , .
Bxmograr Texyium 3QTBIDKCRT 1 B’]’:B BpB3Ka C B’BBHal"pa}K,Z(eHHH OCHI'YPHTENIHH 33 TbJDKeHHs
M JAHBYHH 33, [b/DKCHIS |

2.11 PunancHpannn

Karo ¢muancupanus ce orumrar O6B’bp3aHHTe C AaKTHBH JapeHHs, IpH KOHTO
TIABHOTO YCIOBHE 3a nojydasaHeTo UM € J[py:xecTBOTO Ja 3akyiry, ch3jaje MM npupodue
00 APYT HAYHH NBITOTPACH MaTepHaneH UITH HEMATEPHAJICH aKTHB.

be3pB3Me3THE NOMOLUM . OT NyGIHYHH HHCTUTYIME (OOIMMHCKH, ABLPIKABHE ¥
MEXIYHApOIHH, BKJI. 10 perda 'H:a'lHBHOJBBaHB Ha Epporneiickiate GoHaoBe H IporpamM#) ce
Ipu3HaBa EPBOHAYANHO KAaTO OTCpoveH AoXo] ((puHaHCHpaHE), KOTATO ¢ HAIHIE pa3yMHa
CHT'YPHOCT, 4@ TO IIe OBJe MOJMYYeHO OT APYKECTBOTO, H Ue HOCHEAHOTO € CIA3MIO'H ClIa3Ba
YCHOBHATA H H3HCKBAHESITA HO JIAPCHHETO. '

HpasuTencTeeno QunancupaHe, CBBP3aHO ¢ KOMICHCHPAHE HA HAIPABEHH Pa3XO[IH,
C¢ OpH3HARA B TEKYLINTE Ne4aaOM ¥ 3aryOH Ha CHCTEMaTHYHA 0a3a 3a CHINUT ICPHOX, mpe3
KOMTO Ca MPU3HATH K pazXoiuTe.

IIpasuTencTBENO (I)HHaHCHpaHe CBBP3aHO C KOMIEGHCHpaHC HA HHBECTHIHOHHM
pasxoin 3a mpumoCHBAHE Ha &KTHB, Ce OpH3HABA B TEKYIUWTE Ne4anbu M 3arydu Ha
CHCTEMaTHYHA 0a3a 3a IeNus IepHOI Ha TI0JIe3eH JKHBOT Ha AKTHBA, OPONOPIHOHATHO HA
pasMepa Ha IpU3HATaTa B PA3XOIUTEe aMOPTH3AIHA.

2.12 Oi"llnTaﬂe Ha Jmmnronurgé_ JOTOBOPH
Kem 31.12.2016 rog.u 31.12.2015 rox. JIpy®ecTBOTO He OTYMTA 38/(b/UKECHAS BHB BPB3Ka C



JOT'OBOPH 32 PUHAHCOB JIM3HAT.

2.13 Texymu 1 oTCpOYeHH JAHEOYU

Pasxomute 3a JIaHBIM BKIIOUBAT TEKYIH B OTCPOYEHH IAHBIH. J[aHBKBT Ce OpH3HABA B
OTYeTa 32 IPUXOAUTC W PA3XOAHTE, ¢ H3KIIOYEHME Ha CIYYaHTe, B KOHMTO € CBBP3aH ChC
CTaTHU, NPH3HATHE JTHPEKTHO B COOCTBEHMS KAIMTAIL B To3u ciyual 1aHBKBT CHINO Taka ce
TIPH3HABA TEPCKTHO B coGCTBeHm_I KamHTal.

Texymuar maHsk Bepxy nedanbaTa ce H3YHCIABA Ha Gasza neficTRAIATE NAHBUHE 3aKOHH.
PBKOBOZICTBOTO  MEPHOIMYHO NpPCOLEHABA TOSMIHAMIC CH, OTPA3CHH B JAHHYHHATE
AeKNapaiiii, BHE BPE3Ka ChC CHTYALNM, B KOMTO NPHIOKMMATa NaHEYHA HOPMAaTHBHa ypenda
NOANEXM Ha THIKYBaHHA. OTCPOYEH JaHBK Ce HAYMCABA 10 GaIaHCOBHS METOM 3a BCHUKH
BPEMEHHH 'PA3/MKH, MEX/AY NAHRIHATA OCHOBA HA AKTHBHTE H IIACHBHTE W OTYETHATA MM
CTOMHOCT BBB (PHHAHCOBH 0TweTH. IpH H3YHCIABAHE HA OTCPOUCHUTE JIAHBLH CE M3IIONI3BAT
AAHBYHHUTS CTABKM H HOPMAaTHEHA ypen0a, JeHcTBaaM KBM JaTaTa H4 CHCTABIHE HA OallaHca,
KOMTO € OTHACAT 32 HCPHOJMTE HA OYAKBAHOTO OGPATHO NPOSBICHAC HA [AHBYHMATE
BPEMCHHE Pa3JIHKH. o ' S '
OtcpoueH faHbyeH akTHE ce NpU3HABA caMO B CIOydal, de e BEPOATHO HAJMYHETO Ha
HOCTATHYHH 110 pasMep 6b/1enH obNaracMH nedaitu, Cpelny KOUTO Te3H aKTHBH Iia MOFaT A4
ObHar wM3MOIM3BaHA. JIOUBIHATENCH JAHBK, KOWTO OPOM3THYA OT pasnpeieliiHe Ha
OABHISHTH, CE OTYHTZ B MOMEﬁTa, B KOHTO BB3HHKBA 3aJBIDKCHHETC 34 H3ILIAAHe Ha
CHOTBETHHS THBHICHT., . ' ' |
2.14 IlencroHHE M KPATKOCPOYHH AOXONH HA HAETH JIHIA

Hpy»*ecTBOTO He OTIHMTa KPATKOCPOYHH 3aIBKEHNs 110 KOMIIEHCHPYEMH OTIIYCKH, BB3HHKHAIH
1I0pajJii HCH3MOJI3BAH [NATEH TONMIICH OTMYCK THH KaTo OTIYCKHTE Ce ION3BAT TEKYIIO OT
nepcoHana. Kparkocpounure 3aIbDKeHHsS KEM - HePCOHANA BKIIOYBAT 3ATEIATH M COLMAIHA
OCHUTYPOBKH.

HpyxecTBoTO TIpaRM BHOCKH 33 TIEHCHOHUPAHE HA HACTHTE THIA KbM CHOTBETIHTE OCHTyPHTEITHY
doraose, ma Gaza Ha HAYHCTICHUTE BESHATPAXKICHUS 33 TpY/I, CBIVIACHO W3NCKBAHMSTA HA
MECTHOTO 3aKOHOJIATEICTBO, _

B fonsimenne, npu neHcHORuUpane Ha paGOTHIK WA ciyxuaTedt, JipyKecTBOTO ClleBa 14 W3IIIATH
00e3IIETEHHE OT B JI0 MIECT GPYTHH MECEYHM 3aILIATH B 3aBHCHMOCT OT TIPOCITYKEHUA CTaX B
IPSIIPUATHETO (HO-MaJIKO WM moBede or 10 FOITMHE), ChIMIacHO wI.222 ot Koxekca Ha Tpyma Ha
Peny6mixa Brarapus.

Wwmalixs mpespun 6pos u BB3PACTOBaTa CIPYKIypa HA MEPCORANA HpyxectroTo He e
HAYHCIIIO HpPaBHO 3a0bIDKCHHE 32 W3IUTallaHe H4 JOXOAM Ha HASTHTE JIANA IpH
NEeHCHOHMpake. PHKOBOACTBOTO CMsTa, 4e pasMepET Ha TO3H BHI 3aJb/DKCHHSI HE €
CBIECTBEH 34 HACTOAIHS DHHAHCOB OTUCT.

JpyxecTBoTO He € PpaspaboTBano ¥ He TpHiara IUIAHOBE 33 BE3HATPAK/ICHHS HA CITYKUTCITHTE
CIIe/| HANlyCKAHE MM NPYTH JBITOCPOYHH 3aIbIDKCHES W TUIAHOBE 33 BE3HAIPMKICHHS CIeI

- Hamyckane oA (opmara Ha KOMIIGHCAIMH C JAJI0BE OT cOOCTBEHHS KANMTAI, TIOPAaTH KOETO 3a

HETO He Ca BB3NUKHAIM 33IB/DKEHIS OT TAKbB XapaKTep.

2.15 Pa3xonu 3a JInxeH u ApYrd GHHAHCOBH Pa3XoaH

Pasxopare 32 MXBH NpencTABNABAT IXBH [0 CKTIOUCH AOTOBOP 3a monydeH oT JlpyxectsoTo
3acM. OTumrar ce 1o MeTona Ha efpeKTHBHNS JTUXBEH IIPOICHT W CC NPM3HABAT Kato (PHHAHCOB
Pasxoll Ipes 1epHOoIa, Mpe3 KOHTO ¢4 BE3HAKHAL - '

2.16 IlpasHapade Ha IPHXO/TH H pasxoqu _ S

lprxoanTe BRIOBAT CripaBe/ITHBATA NeHa HA HONYYEHOTO HIH NOLIS/KAIIO HA 1OTyUABAHE
TTAMAKS WA Bh3HATPAKICHAS 32 NPOAAJEHH NPO/YKIEA MM 33 HIBHPLICHA YCIyIH , IpH
HOPMa/IHO NpoTHYaHe Ha AeHHocTTa Ha JpyxectBoTo. IIpUXOMHTe Ca MOCOYEHH HETHO OT



JaHBK BhpXy fobaBenara cTOHHOCT H IPEJOCTABSHH OTCTHHKH.

JIpYKeCTBOTO IPU3HABA TIPHXOMH, KOTATO cymMara Ha mpuxoAa Moxe Aa OBIe HaXeKIHO
ONpe/IE/IeHa, KOraTo € BE3MoXHO JpyxecTBoTo Xa rnonyys OBJeIA HKOHOMHYECKH H3TOJH,
¥ KOraro oIToBaps Ha cneundmtmn KPHTEPHH 3a BCAKA OT W3BBPIOBAHHTE IeHHOCTH.
HApyKecTBOTO OCHOBaBA CBOMTC INPEICHKE HA MCTOPMYECKHUTE pEe3YNTAaTH, KaTo B3cMa
HpeIBHII BH/IA HA CAENIKATA U 0COOEHOCTHTE HA BCAKO CIOpasyMeHHe.

Hpuxoou om npodacicou na npoayrcuuﬂ
lipuxomu or npogaxtu Ha MPOAYKIMA CC NpH3Hapar, koraro JpyKecTBOTO IpefocTaBy
NPOIYKIHATA Ha KIHEHTA.

HpuxouTe OT yCHyTH ce IpHM3HABAT DY HATHYNE Ha CICTHHTC YCIOBHA:

- KOTaTo Ca NPEXBLPICHA 3HAYHTEIHA PUCKOBE KbM KOHTPAreHTa, yCIyrara e mebpmeHa
H CyMaTa Ha TIPHXO/Ia MOXKe Ha/IeKHO 1a 6B/e OmeHeHa,

- KOraTo pasxojuTe N0 Cieikara H pa3XOomuTe, H606X0,I£HMH 32 HeHHOTO JOBBPIIBAHC
MOTraT Ja ObJaT HaJeKAHO HIMEPEHH U

- CTAIIBT HA 32BBPIIEHOCT HA CHENKATA MOXKS HAZEHKIHO I CE OLICHI.
Hpuxoou om dhunancupanus :
Iprxoa B TeKymus epuol ce NMpu3HaBa MPOHOPIHONATHO HA HAYHCICHATE 33 CHOTBETHHS
IepHO aMOPTH3ALKY Ha AKTHBHTE, HpH,).‘IOﬁHTH B PE3YJITaT HA HOMYyYEHOTO (PHHAHCHPAHE.
Pasxoou _
JIpY:KECTBOTO OTYHTA TEKYLIO pasxoluerre 3a AeHHOCTTA II0 HKOHOMHYECCKH €JIEMEHTH M CIICT
TOBA TH OTHACH MO (YHKUHOHANHO TpeHa3HaYEHuE, ¢ el HIeHTa(HIMpaHe Ha pasMepa Ha
PasxonuTe MO HANPABICHHS W JAeifHocTH. Pasxoimre e OTYHTAT Ha NPHHIMTA HA TEKYIHOTO
Hauncsiage. OUEHABaT ce Ho cnpaBegnmaaTa CTOMHOCT Ha IIaTEeHOTO MWIH NPCIACTOMIO 34
mnamane 6e3 JIJC.

HpHXOI[HTC OT M pa3XxoHTe 34 AeHHOCTTA Ca HAYKMCIABAHT [IpH BB3HUKBAHC, HC3aBUCHMO OT
HapUYHHTE IIOCTBINIEHUA H HHamaHPISL OtanTaneTo u IPH3HABAHETO Ha INPHXOIHIEC H
PasxoniTe ¢ H3BHPIIBA LpW Cita3Bale Ha H3IUCKBAHETO 34 CBIOCTABMMOCT H MpHYHHHNA |
CICACTBCHA BPB3Ka MEXKIY THX, o

Hpnxo;m/pasxonn 3a KOHTO HE- ca Ham#ne yCeiaoBHA 34 HpI/ISHaBaHGTO HM, CC€ OTUHTAT KaTo
HOJ’IY‘:ICHH/ opeaocrapeHu aBaHCH."

2.17 Paznpenesienne Ha JHBUACHTH :

Pasnpenencrme ma juBuaeHTE B JIPYXECTBOTO ce NpU3HABA KaT0 33IBJDKCHHUC BELB
(duHAHCOBHTE OTYeTH Ha I[py;Kec:TBOTo B IICP¥O/1a, B KOHTO JTUBHJICHTUTE ca OAOOpeHH OT
Obmoro chOpanue.

~Ilpes 2016r. ca HauucneHn W H3MIATEHH JIMBUICHTH B pasMep Ha 1579x.1m

3. Ynopas.aenne na gpunancosus puck

3.1 ®axropn Ha PpHHAHCOBAS PHCK

OyHAHCOBHTE GKTHBH M (MHAHCOBHTE MACHBY, [PCCTABEHH B GanaHca HA Hpyxecteoto
BKOYBAT  B3eMaHHd OT KIMCHTH W HOCTaBYHIH, B3GMaHHSI OT CBBHP3AHM MpPEeRIPHITHS,
NApHYHU CPEACTRA, 3a,D]’bJ'I}K6HPI$I KbM CBBP3aHH NPEANPHATHL, H JIPYTH KPaTKOCPOUHH
38 JbIDKCHHU.



OCHOBHHTE pHCKOBE, CBBP3aHK C Te3M (PUHAHCOBM WHCTPYMEHTH, ca [a3apeH pHCK
{(BKTIOYBAI PHUCK OT HPOMSHA B CpaBeXIHBaTa croffHocT Ha HHHAHCOBUTE HHCTPYMCHTH B
pe3yiTaTr Ha HPOMEHM HA JIMXBEHUTE NPOIEHTH, PACK OT NPOMSHA HA NAPWIHHTE MOTOLH B
pesyiaTaT Ha IpoMsiHA B nasapHHTe NMXBEHH HUBA U LCHOBH PHCK), KPEAHTECH M JUKBHICH
PHCK.

3a DAIOCTHO YNpPAaBICHHE HA PHCKA PBKOBOACTBOTO Ha J{pYRKECTBOTO € CBHCPEIOTOUHIO
BHHUMEHHETO CH BBPXY HEIPEIBHIMMOCTTA Ha (PHHAHCOBUTE Ia3apH U MMa 34 1eJ 1a HaMaiy
€BEHTYaHUTE HEOMAronpuaTHY edekT BbPXY GuHAHCOBUS pe3yaTaT Ha J{pyxecTBOTO.

(a) ITazapen puck

(1) Banyren puck
Banytamar puck Bn3HMKBA, KOraTo ObICIUTE T’BpT‘OBCKH CACTKH H YPH3HATHTE aKTHBH H
IAaCHBH  ¢a JCHOMMHHMPAHH BBB BajlyTa, pa3lHUHA OT (pyHKuHOHaJIHaTa BajIyTa Ha
ApYXKeCTBOTO. Baityren e pHCKET, HpH KOHTO CTOHHOCTTA Ha JaJcH (PHHAHCOB HHCTPYMEHT
ce xoaefae mopa iy MPOMEHN BEB BAIYTHATE KypPCOBE.

B pesyntar na HeperymipHH CHeIKHM [0 JOCTABKY, NEHOMHHHMPAHH B 9yXIa BalyTa,
HpyXeCcTBOTO HE € M3I0MKEHO HA CBHIIECTBEH DHCK, CBHP3aH C BATYTHHTE KypcoBe,
PBKOBOACTBOTO € OCHIYPHIO M3BBPLIBAHETO HA PENOBEH KOHTPO: BEPXY CIEMEHTHTC Ha

" bananca ¢ nen MHUHHME3HPAHS H3/IaraHeTo Ha BaJIy’I'HO-KYpCOB PHECK, B T.4. H H3BBPHIBAHCTO

Ha CHCNIKH, JCHOMHHHDAHH B uaquHa’ra exuamna EBpo, KbM KOATO Gbnrapcmr IEB € C
thuKcHpaH Kypc.

(ii) Lienosu puck :
HpyxecTBOTO € H3N0M¥eHo Ha pHCK OT NPOMsHA B IIEHHUTE HA CTOKHTE M YCIYTHTE,

(i) Puck oT mpoMeHH B NAPUYHHTE OTOIM M CIPABEIHBHTE CTOMHOCTH B PE3y/ITAT Ha
IIpOMAHA Ha THXBEHUTE HARA E
JIEXBEH¥sIT PHCK TIPEACTABILABA PHCKA OT KOJeGanne B pasMepa Ha 3aeMHTe, XbDKANE ce Ha
H3MCUCHHMETO Ha INA3apHHTE [HMXBEHH INpoueHTH. Jlmxeem puck 3a JpyxecTtBoTo 6m
IPOH3TEKb] OT IIOIYYEHHTE NBITOCPOTHH 3a6MH. 3aeMH, [ONMYyYaBaHyu ¢ NMPOMEHIHB THXBEH
TIPOLCHT, M31arat JIpyKecTBOTO HAa NHXBEH PHCK OT NPOMCHM Ha Ghieiiure MapHiHH
norouy. JpyKecTBOTO aHATU3MpA TUXBEHATA CH PHCKOBA CKCTIO3WIMA HA AMHAMHUHA 0asa.
Pasriezann ca pasmauns ClieHapud, B3EMANKH TpeBHN (HHAHCHpAHe, IOJHOBIBAHE Ha
CELISCTRYBAIIY ITO3KLINH, AITEPHATHBHO (QHUHAHCHpPAHE.

(6) Kpennteu puck

PuckspT, mpr xoHTO exHa oOT crpaHHTe N0 (HUAAHCOBHS MHCIPYMEHT HE H3ITBIHABA CBOE
3aXBJOKCHHC W 10 TO3M HAYWH' NpHYAHABA (HHAHCOBAa 3ary6a Ha Apyrara CTIpaHa, ce
OIpeNieas KaTo KpeiuTeH pHCK. KpeIuTHWsAT DUCK TpOM3IH3A OT IApH W HapHYHH
CKBHBAICHTH, CBINO KaxKTO H .OT KPEJWTHH EKCHOSHIHE Ha THPrOBOH, BKIKOYHTICIHO
HEH3MIATCHH B3CMAHHS M JOTOBOPEHH CTONAHCKH ONEPAIUAL,

3a 6aHKA U IPYTH PUHAHCORH HHCTUTYLHH, Ce 0N00pABaT TAKHBA CaMo ¢ TOOEp peHTHHF 3a
THProBOM CC INPENEHABA KPeAHTHATA HANEKIHOCT Ha KIHGHTa, B3UMAMKW OPEIBHA
(uHaHCOBaTa My IO3MIHS, MHHAI OHUT U JIDYr'd (aKTopH. JIpYXKeCTBOTO € M3NOMKEHO Ha
KPEAUTCH PUCK, THif KATO Ma 3HAYMTEIIA €KCIIO3UIHS Ha THPTOBCKH B3eManms. B pesyurar
Ha rrobanAaTa IMKBHAHA KPU3a, ATHKHALUTE HA JIpyecTBOTO MOKe 1A 6BIAT IOBJIHASHY OT
IO-IMCKATa THKBHAHOCT, KOSTO OT CBOS CTpaHa OM MOTIIA []2 OKaXe RIMSHAE BHPXY TAXHATA



J

CIIOCOGHOCT [ M3IUIATAT THLITOBETE CH. BIOIMICHHTE ONCPATHBHH YCIOBHS (32 KIIMEHTHTE)
MOTaT 2 IOBNMSAT M BBPXY [POTHO3ATE 32 MApUYHKTE TOTONM HA PHKOBOACTBOTO H
OLEHKaTa Ha 00e3leHABaHeTO HA DUHAHCOBHTE M HE(UHAHCOBUTE aKTHBH. PBKOBOICTBOTO
He ouaksa 3arybu, B CE/ICTBYC Ha HEHSILIHCHWE Ha 3aIbLIKEHUATA HA KIMEHTH KbM
HpyxectroTo,

.
(B) JluxBuICH pHCcK
[IpeanasnueoTo yHpaBieHHe Ha, J'II/IKBI/I)E[HHSI PHCK TPenonara NOgABPKaHe Ha AOCTATHYHO
KOJIAYECTBO NAPHYHH CPEJACTRE:  PBHKOBOICTBOTO C€ CTPEMH Ja NPELeHH HAAEKIHO
TIOCTEACTBHATA REPXY (PHHAHCOBATA NO3HLUA Ha J[PYKECTBOTO OT €BCHTYAIHO IOCICABALIIO
BIONIABAHE HA JIHKBUIHOCTTA HA (HHAHCOBHTE NA3aPH ¥ 3aCHIIBAHE HA MPOMEHIIMBOCTTA Ha
BaIyTHVY W KAlMTAJIOBHMA Ia3ap. PBLKOBOICTBOTO BSpBA, Y€ B3eMa BCHYKH HEOOKOMHAMH
MEPKH 33 MOAIBPKAHE Ha CTal0uiIHOCTTA B Pa3BHTHE Ha OM3Heca B HacTOAMATa 00CcTaHOBKA.
To nabmonapa NPOMECHIHBHTE NPOrHOZHH M3UCKBAHHS 34 JIMKBHIHOCT Ha J[pyXKeCTBOTO H
me pearwpa, 3a Ja ce. rapaHTHpa, e pasnonara ¢ JIOCTAaTBYHO MapH, HEOOXOANMH 34
OHEPATHRHHTS HY A,

(r) Kanwranos puck -
Henute Ha J{pyxecTBoTO IpH ynpaBneHKe Ha KalHTaA Ca ja 3allarst ¢rocoGHOCTTA Ha
JpyX)ecTBOTO 1a NPOARDKH  KAaTO MPOCHCPHPAIO APYHKECTBO ¢ el Ja OCHIYPH

- BE3BpAiacMOCT 34 akITHOHEPHTE H HOAILpKaHe Ha ONTHMAITHA KAIMTAII0BA CIPpYKTYpA.

3.2 [IpoMeHITHBOCT Ha CBETOBHHUS H Ha MECTHUs (PMHAHCOB Ta3ap

Kpeaurnara xpisa, 3acerHaia CBCTOBHITE Na3apH, NPOIBIKH BIHIHIETO CH HA BCEOOXBATHA
TmasapHa Kpmsa. T wuMa CBOMTE OTpPaXXEHHS BBB BCHUKH CEKTOPH W HHIAYCTPHH.
VIKOHOMHYECKHMST PpACTeX 3HAYMTENHO ©e 3a0aBH M TOBA CH3JAJE PEIITOCTABKH
HpyXecTBOTO /1a POIBIKH CBOSTA ACHHOCT B €1Ha TPYAHA H BCE HO-HENpPecKasyema Gusnec
cpena.

Brugnue wbpxXy THKBHIHOCTTA:

JpyKecTBOTO MMa CKIIOYEH HOTOBOp 33 KPeHT ¢ (rHaHcOBa HACTHTYIHA. PHKOBOICTBOTO
B3eMa BCHYKH HEOOXOIHMH MepKH 33 NONALPIKAHE Ha CTabWIHOCTIA H pasBHTHE Ha
JEeWHOCTTA B HACTOSINATA OOCTAHOBKA.

PBKOBOACTBOTO HpeABHXiIa, Y€ _CBINECTBYBAIUTE KANHTAIOBH PECYPCH H HarquHuH Ha
duaancupane (MApHYHH [IOTOMH OT OCHOBHA JIHHOCT, TOKpPENa Ha COOCTBCHHUITE ¥ JOCTHIT
0 OaHKOBH 3aeME) e IPO/IBDKABAT Ja OBJAT aieKBaTHH 33 JIHKBHIHHTE - CHYXIH Ha
HApyxecTBoTO U mpes crlefBamaTa 2016T.

4, Ilpa6.m3uresan oneHKH _

IlpubimsurenHuIe OLEHKH M TPENEHKH ¢a OAsHPAHH HA OLCHKH K -Ipyrd  $aKTopw,
BKFOUMTENIHO  OYAKBaHHA 33 - Objernm CBOMTHA TpH HAIHYHUTE OOCTOSTEICTBA.
HocToBepHOCTTA HA IIpI/IﬁJIHBI/ITeJIHI/ITG ONCHKH M MPEHeHKH C¢ IMpepasriiekia PefoBHO,

: l{py}KeCTBOTO H3BRPIIBA HI)PI6JTH3HTCJIHH OOEHKH H HPeHNCcHKH 34 LCIHTE Ha CUCTOBOJHOTO

OTIHATAHEC H ONOBECTIBAHE, KOHTO MOraT Ioa ce paBJ'IHT-IaBaT oT (l)aKTIfIT-ICCKHTe pesyirary,
KaKy1o ca OITNCaHH I10-HOJY:

(a) OGesnenxn Ha HeQUBAHCOBY gk
Hpy*xecTBOTO TpoBepsBa Ha romuinga 6aza Aain C‘LH.IGCTBYB&T HMHAHKAIWY, 9¢ JaJCH aKTUB
HoIexu Ha obesmenka. Kem 31 mexkeMBpH 2016 r. e npoBeneH TecT 3a obe3leHKka Ha
AKTHBHTC U KATO PE3YNTaT He ¢ YCTAaHOBEHA HEODXOMAMOCT OT 06e3NneHKa.




(0) O0e311eHKM HA MATEPHATTHH 3aI1aCH
JpyXkecTBOTO  HpOBepsiBa HA TOJNMIIHA 0asa JaaM OTYETHATA CTOMHOCT HA CTOKOBO-

MaTepHaTHHTEe 3a0acH € [O-BHCOKA OT HeTHata pealm3upyema croitHoct. OlieHKara Ha
HeTHaTa peaiu3upyeMa CTOMHOCT ce Oazupa HA HaN-CHrypHHTE CHHIIECTBYBALM NaHHH IIO
BpeME Ha ChCTABSHETO Ha Ta3W OIEHKA, KaTo ce oTyHMTar KojieGammara B reHHTe. Kbm 31
_nmexemspu 2016 T. He ca ycTaHOBEHH OBGCTOSTENCTBA, KOMTO Jia ca J0Beld 10 obe3ueHka Ha
CTOKOBO-MaTEPHAITHUTE 3aITACH.

(8) Obe3neHKn Ha B3CMAHHA

3a ¥3BBpIIBaHe HAa O0E3NCHKH HA B3€MAaHHN PHKOBOACTBOTO Ha JpyXKeCTBOTO OILICHSABE

pasMepa ¥ [EpHOJA HA OYAKBAHATE OBIEINH MAPUIHH [IOTOLH, CBEP3aHH ChC B3eMAHHATA, BE3

OCHOBA Ha CBOS OIMHMT 33 CXOJHH 10 XapakTep B3eMaHHs, KaTo BIEMA [IOJ BHUMaHUE X

TeKyIlIHuTe OOCTOSATENCTBA 3a B3eMaHHATA, TperiexnaHu 3a obesnenxa. IIpez 2015 rogm.
~ OpaTH JUIca Ha HHAVKAHHMH 33 00e31CHKA He € H3BhpIIeHA 00e3lCHKa Ha B3eMaHH .

(r) llonesen XuBOT HA HETEKYIIHTE AKTHBH

PrroBozctBOTO Ha JlpykKecTBOTO ONIpefeIsl OJUAKBAHHA I[ONE3SH JKMBOT H pasXolM 33
aMOPTH3ALMH, CBBP3aHM C IPHUTEKABAHHTE HETEKYINH AKTHBH. Ta3u IPHOIH3MTENHA OLCHKA
cc Oas¥Mpa Ha TPOEKUHsS HA KU3HeHHA LEKHI Ha aktueuTe, Td MOXe 1a ce HpOMEHu B
3HATHTENHA CTELEH B PEe3ydTaT Ha NPOMEHM Ha HasapHara cpexa. Ilpu meoOxomuMmoct
PBKOBOJICTROTO ¢ IPOMEHH PasXofia 3a aMOPTH3ALMATA, KbACTO NOJE3HHA JKUBOT € U0~
MaJIBK/TIO-TOMAM  OT INpPeJBAPHICIHO OHPEJENEHNs, HIM IN¢ M3UHIE HIH o00e3HeHH
TEXHOJIOTHYHO OCTapEd HIIH HECTPATETHYECKY AKTHBH.

benexkn KbM pHHAHCOBUTE OTHeTH
5. IIpuxoau ot AeitnocTTa

Hpuxonm 2016 ron. B 2015ron. 8

XHJLJIB. XHILJB, ’
Ot mponaxba ua mponykIws 253207 3142
Tlpuxomu 0T yeayru 61 L7 6|
JpYTH UpHXomH 0T IpogAXKOn - - 0 : 0
JIpyra npuxomm 41 36—
DHHAHCOBH IPAXOIH i _ 700 2|~
O6mo: L 2693 3186 —

Otuerenure npes 2016 roguna NPHXOAH, KOMTO He ca IOJIYYeHH KbM JaTata Ha (PMHAHCOBHSI
- OTHET, OT KIHEHTH ¥ JOCTABYHIIH ¢a B pasMmep Ha 49 xuil. mepa (2015: 125 xun. nesa).

1Ipe3 2016 rog. e nonyuen ;[HBH,ué_HT ot ,,Jlenextpa~-C” OO/] B pazmep Ha 70 x.J1B.

6. Pazxojn 3a AelfnocTra

llﬁm’“)ﬂ“ R f 2016 ron. B | 2015 ron. B



‘\\ \ \\

XHILJIB, - XMILIIB.. J
3a Martepuam 121 ™ 189
34 BEHITHY YCIYTH L 288 ] 465
3a BR3HATPANICHHS U OCHTYPOBKH 2541V 245
3a aMopTHRAUH _ 832 |/ 830~
BanascoBa CT-CT HA HPOJaJCHY aKTHBH 3| 0
DrHAHCOBH Pa3xoaH ' 1]~ 27|
Jpyra pazxoau . 1221 33
-' O6mo: 1621 ] 1789
. Pasxo,uwre 32 CYPOBHHHN M MATEDPHAIH BKIOYBAT: _
(B XmJ1. JIeBa) : 2016 2015
OCHOBHHM MATEPUAJIHA 88 128
EJLEHEPTUS 7 8
TOPUBA 3 3
BAVUEPH 3A XPAHA 11 12
MATEPHAJTH PEMOHT 1 21
| APYTH 11 17
O0mio 1211, . 189
P%XO}I[’]TC 34 BBHINHH ycﬂyrﬂ BKJI!{I‘!BaT
(B Xuxn. 1eBa) .
1 KoM 31 gexemMBpH 2016 2015
BAJIAHCHUPAHE HA EJIEKTP.CUCTEMA 129 303
CUETOBOJIHY U TIPABHU YCIIVTH, . 15
TAKCA BACEHHOBA JIUPEKLIUS | 16 24
PA3XOJIH OXPAHA U 3ACTPAXOBKH 39 39
CEPBU3HO OBCJIYXBAHE ; 35 41
PA3XOJIH 3A OJTUT 5 5
TPVTH E 51 38
O6mo i 288 | — 465
Apyrure pazxoana BkIousar:
(B xun. nesa)
: KbM 31 nexemBpu - 2016 2015
GanascoBa CTOMHOCT HA NIPOIANEHNTE AKTHBH- CTOKH 0 0
5% MHH HA EHEPT. Y1 36 AJL3 | | - 120 32
Jpyru pasxomu- B r.u. mapenus - 3 1
o 123[— 33
7. (I)m[ancoml paaxonn
(B X3L neBa) i o
i KbM 31 jtexempp | 2016 | 2015



BaHKOBY TAKCH ¥ KOMHCHOHHH 1 3
Pazxoau 2a nuxsu _ 0 22
OTpunarensm  pasmuker OT NpoMsHA Ha BalyTHH 0 0
KYPCOBe ' _
-1 27
8. Pazxoau 3a JaHbK BLPXY Dedanbara
Hocouenu 6 omuema 3a npuxodume u pasxodume (OITP)
3 (B xum.
JeBa)
KoM 31 aexemepn 2016| 2015
Pasxoj 3a JaHblM 33 TeKyIs NepHoJ (TEKYI JIAHBK) 981" 139
Hsmenenue 8 omepouenu danvyu 0
' Bb3HUKBaHE H 0GpPaTHO LPOSBIIEHHE HA BPEMEHHH PasIHKu 0
98 139

O6mio pasxoxu 3a gawbK neyanba cnopes OITP

Texymmnre pasxoan 3a Janbk Ievagba BKIIOUBAT HAYMCICHHETO 33 KOPIIOPaTHBEH JAHBK B

pasmep Ba 139 xnB.-10 % (2014: 159 x.B. 10%) BBPXY CHYeTOBOTHATA nedanba,

peobpa3sypaHa 3a WeNHTE Ha JAHETHOTO 05arasne.
B |

9. AparoTpaiiuu axiusn
OT4eTHa CTOMHOCT Ha
HETRKYLLINTS 2KT e Awoprasaiua
i Flpecyy,
8-
Hewa | Banaw-
amopT copa
ﬂpeioqe “- cTO#-
TNocnensa HeHa' Mocnegea | 3auma | nocrm
wa Croiio a ] Kpas
B Ha- ha Ha .| Btpen oHera cr Bra- | Hauue- | Ornu- B wpas pHenkE ol .
nog- wariean Ha 4466 Ha Ha repuo
Rl B v | nepuo ¢ ) {uenoto | newa | cawa nepio nepuo | ga
Ha npea mpes | pe Ha npes npes J4 na {7-14)
nepam ® | neono | nepuo | (142 ne;;mn nepa Mo nepamo (8+9- (11+12
a na aa | a3 A A A 10) -13)
. Anarotpaiiny marepuaniv
AKTHEN '
1, Somm u crpans, BT 739 0 o] 739 0|_ 739 o34 31 o 265 0| 265 474
- 3emit 33 33 : 33 0 1] 3
= CrPBAY HEXUIMLYHA
708 )] 707 707 234 M 265 285 441
3. CropbKeHun u apyrn
3820 .0 3820 3820 964 154 0 1118 1118 2782
3. Mauwhu, MPGUIBOACTAEHO
ofiopyaeaHe ¢ anapartypa,
TIOTOMRN NPOMBBEORCTREHN
TMHAY W 3p. :
8100 36 ¢ 5136 6136 | 4247 647 o] 4894 4884 1242

k/’.



M

5. Mppocraser aBason K
AETOTRaRHY Marepuantm
aKTHBEl B NpoLiec Ha
uaIpaEnaHe

B T.Y. IPOACCTAREHM asaHcy 0 4] -0 - o]

O6wmo 3a rpyna lI: 10658 39 10688 0 10698 5445

e

832

0 6277

5] 6277 4424

10. MaTepuaaHu 3an0acH

31-OexkemBpu-2016
Cyma ( xun. nB.)
M MlNoauna
Marepuanumre 3anacu Ha JIpy}KeCTBOTo BEKJIIOYBAT: Tekyma | Npeaxoana
(B xui. nena) 2016 2015
Marepuanuv 3anacu
CypoBMHU 1 MaTepnany 13 10
O6wo : 13 10
Marepuaian 3aIack He ca H3M0JI3BaHy KaTo 00e3neueH s 32 HOMYUCHH 3aeMH.
KoM 31.12.2015 1. 1 31.12.2014 r. B3emanusaTa Ha JIpyKecTBOTO ca KaKTO ClEBA:
, Cyma ( xun. ne.)
Foauna
11. Bzemanus 0T KAHEHTH H JOCTABYHIN
( B xuN. nera) Texyma | lpexsonna
2016 2015

Biemanusa

1. B3emMaHud 0T KIHEHTH M TOCTABYHIIH 49 125
2. B3eMaHHs 0T CRBP3aHU TPEANPHITHS 0 0
3. lipyru B3eManng 0 83
O6mo : 49 208

B'LSpaCTOBHSIT aHanmyu3 Ha BSCMaHHSITa OT KIHCHTH H I[OCT&B‘IPIHH CHOPG,Z[ z[aTaTa Ha

Bb3HHKBAHE H HCTOPHYESCKATa UM CTOHHOCT MMOKa3Ba CIICJHOTO:

: KoM 31 aexemBpn 2016 2015
Mo 3 mecena 49 208
Or 3 10 6 Mecena 0
Hazn 6 mecena 0
Obmro 49 208
12, Tlapugnu epencrea - .

' ' KoM 31 gexemppu| 2016 2015
Tlapiyey cpencTpa B GAHKOBH CMETKH 333 47
Tapuurn cpencraa 8 xaca 18 19

351 66




13.Pasxoau 3a 6Laemm nepaoau
Pasxomute 3a OBEIIN IEPHOIA BXTOUBAT:

(B XU JICBA)

Kv 31 nexemspn] 2016 2015|
Hedunancosu pasxo;m 33 6L,I[CIIII/I HepHoan 19 25
Odmo 19 25

Pasxo;:{me 3a '6'5,[[6]]_[,1/1 HepI/IO,I[H ce OTUYHTAT HA CHCTEMHA 6&33 KaTo TCKYyIIH pasxoma 3a

l'ICpI/IO,I[a 3a KOHTO TE ce OTHaCHT

14, Kanutagx

“ IEJIEKTPA XHUIPO” AJ] c. Jlecauoso e aKIHOHEPHO JIPYKECTBO CHC CENANMITG U

anpec Ha ynpasneaue ¢, Jlecuuoso ya MBELI.

HApyXecTBOTO € PerHCTPHPAHO CBC ChIEeOHO pelnerue Ha Iaszapmxumkn OKpBKEH ChX
Ne 1592 ot 16.09.2003ron.mo ®J Ne 753/2003r. Kanmurarst ua JpyKecTBOTO € B pasMep Ha
50000uz. , pasmpexeren 1000 6p. ToAMERAY aKIME ¢ HOMHHATHA CTORHOCT 50IB. 34 aKIus .

¢ 3anmcaHmsT KammTan e B pasmep Ha 50 x.1B.

* 3akoHOBE pesepBu Ha JpyxKecTBOoTe KbM 31.12.2016 rom. ca B pa3Mep Ha 997 X. JB.

(31.12.2015 rox. 997x.118)

CobGcTBeHUAT KanwTan Ha Apyxecrsoro kbM 31.12.2016 rox. e B pasmep Ha 4548 x. 7B,

(31.12.2015 rox. 5153 x.1B)

15.@unancos pesyarar

16. OTepouenn gaunLann AKTHUBH H HACHBH
' |
B
Hpusnamu omcpovenu dau"buuulakmueu'

2015 2015
DUHAHCOB pe3yiraT
1. Harpynana sreuan6a (3ary6a) B T.4.:
HepasupeaencHa neyanta :
: 25277 2848
2. Texyria neganba : 974| 1258
Obmro : g 3501 4106

AKTI/IBHTG 24 HaCI/IBPITe o OTCPO‘iGHI/I Hadbly Ce IIPCACTaBAT KOMHGHCI/IpaHO KaTo
l'IpGBI'IIHCHI/ICTO HA aKTHBHTE¢ HAA TaCUBHTE HO OTCPOUCHH IHAaHBIM CE IIOCOUYBA B AKTHBA HA
CUETOBOIHHS Oalanc Karo OTCPO‘IGH JaHBK, CHCI[,HHT& OTCpO‘-IeHH JaEbIHHA aKTHBH Ca

MOCOYCHH B Ganauca:
: { B Xun, ncea)

- 'KbMm 31 nexemppu 2016 2015
AKTHB [0 OTCPOHICH JIAHEK Bhi BpTBSKa C OTIIHCAHO B3eMaMe 3 3
HaqncneHH OTIYCKH ' 0 0
| Hernu fanbuHn akTuBr/(IacHBg) 3 3

1




HBMGHGHHHT& Ha aKTHBHTC H HaCHBHTe 1o OTCpo‘ieHI/I JaHBIH CC IIpe,I[CTa.BHT Kato
}I’BGJ'IHQCHPIG/H&M&H@HH@ Ha CYCTOBOJHATA PE3YITAT 34 TGKYI_U,I/IH OCpHIOoa, OCBCH aKe HE ¢
OTHaCAT JUPCKTHO B coOCTBEHHS KallHTall, Koraro JaHBEKhT BL3HHKBA B pe3yaTar Ha oncpanus
HiIn C'I:GHTHG, KOETO € NPpU3HATO IIpe3 CBINUA HilH pasnnqu OTYETEH MEPUON THPECKTHO B

KalHTaTA.
17.3aanxennst

164 xuin. nesa), B T. q.:

- 3aupmkenrara ga JIpyxectsoro kem 31.12. 2016 romima ca Ha ctoiimoct 141 xun. ieBa (2015:

Cyma ( xu1, JiB.)
I'oguana
Teiyma l'[pe,uxp
2016 A
3aghaxenus
1. 3anmmKenns KbM (MHAHCOBH NPEIPHATHS, B T.4..
o 1 ronuna 0 0
Hax 1 roguea : 0 0
2. 3aIbIDKSHHS Kam JOCTABYMIM, B T.4.: 43 64
10 1 rogmana 43 64
3. 3a/IhnKeHHs MO TONHIM, B T.4.: 14 15
10 1 ronuna 14 15
4. Jlpyru 32/1bIDKe S, B T.4.: 84 85
a0 1 roguua 84 85
Hajg 1 ronura 0
- KbM NIEPCOHANE, B T.4. 18 15,
go 1 ronura 18 15
Haz 1 ronuda
- OCUT'YPHTEIIHH 3aIb/OKEHHS, B. T T, 4 5
1o 1 romvna 4 5
- MAHBYHH 38 IBJDKEHHAL, B T.4. 62 65
#0 1 roguaa 62 65
Oburo , B 1.9.: 141 164
Jo 1 roguua 141 164
Ha,u ! TOMHMHA 0 0

(DHHaHCHpaHHﬂTa ¢a B pasMep ua 167 Xuj. Iesa Kem 31.12, 2016 . (xem 31.12.2015: 209 xun.

neBa).

19.CBLp3aHH nHna 0

Hpes 2016 ron HpyxecrsoTto ¢ ocxmecmﬁno CHIENKH ChC CB’Bp3aHO nMIe ,,,Henempa

EOOJ xakro cnejsa :



Hanwame na cnenkd npes 2016 rox u canna xpM
OcHOBaHMe 32 CBBP3aHO JHIIE 31.12.2016 rox. .

Dupma

sienexrpa” EOOJ] Hsn.,uapemdp ¢ cOOCTBEHMK Ha

. - OCTaBKa Ha YCIYFM H IOKYIKd CBBD3aBH C
kanurana xa , Jdesexrpa” EOOL A Y Hy y P

npunobusane na JIMA ot ,Jlenektpa” EOO]I 0oGino
B pasmep Ha 86 x.qB. ¢ JJJC
- OT4eTeHH Pa3xOIH B pasMep Ha 36X.0IB.

AcCOUHHpaHo ﬁpeﬂanHTne
_ wilenextpa- C” OOJ1 | Henexrpa Xuapo Al npurexana

- BB3CTAHOBEHA NOMTBIHHTENHA BHOCKA NIPEIOCTABEHA OT
20% oT xanuTana A pen

Henextpa Xunpo wa Al , Nenexrpa- C” OOJI B pasmMep
Ha 80 X8

HocTasxuTe ca OCHINECTBEHH 0 OOHYANHE A3apHH HEHH,

Coenxu 6v6 8PB3KA ¢ NPEOOCMABEHY 3AeMU HA CELPIAHU UYL,

ApyKecTBoTO © mMpenocTasiio 3agM Ha ,Jlenexrpa” EOOJ] B pasmep Ha250 xur. mesa Ilpes
2015 ron m3emaHeTO BBB BPB3K4 ¢hC 3aeMa ¢ moraceHo . Ilpes mecen. nekemspr 2015 rof. e
‘ IpeoCTaBeHa AONBJIHATEIHA BHOCKa Ha ,Jlemexrpa-C” OO/I- acormupano IpeAmpHATHE B
pasmep Ha 80 X.1B., KOSTO € Hammo BB3CTaHOBEHA Tipes 2016 roa. Ipes 2016 rox. ¢ noaydeH
,Z(HBHI(EHT oT ,,I[eneIcha c” OOII B pasMep #a 70 x JIB.

Coenxu meancoy Hpyrcecmsomo u y-npaeﬂencrcwz REPCOnan:

Iipes oTueTHus nepHo) B JIpyKECTBOTO Ca BB3HMKHAJH CHEIKH IO JOTOBOPH € YHpaBIeHCKHA
HEpCONall, 32 KOMTO Ca HAYHCIICHH Bmﬂarpam[eHHx: KaKTO CIIeABa: :

2016 2015

Hauncnenu Bp3narpaxienus (6e3 ,H’LH}I(I{MH OCHIYPOBKH) 60 60
| : 60 60

Heusnnatenure xuM kpasd Ha OquTHHﬂ [ICPHOJ( BE3HATPAKICHHS BB3IN3AT HA 0 xui. meBa.
(2015: 4 xun. nega). &

Mudopmanms 3a yyactae na qneuose're Ha CHBETA HA }IHpGKTOpHTe B TBHPTOBCKH J(PYIKECTBA |
KaTto HeorpaHHtleHO OTTOBOPHA cm:py}KHHuH, IIPUTEXABAHETO HA [OBEYE OT 25 Ha CTO OT
KanyuTana Ha Opyro JApyecTBo, K4KTO M Y4YacTHETO HM B YNPABICHHETO Ha NPYTH APYKECTBA
HITH KOOIEpaIyH Karo Hporcypracm,l YIIDaBHTENH HITH YJICHOBE HA CHBETH: .

T'eopru Mearos Jeukos- ,,HEJIEKTPA” EOOJH — 100% - yopasuten; JAEJIEKTPA-XWUJIPO
All- 42%-Wanbiamurenen ,zmpexrop, WHTEPTPOHMK OOJI- 32%; COJICBOP OO - K.I'.J1.-
50%- yopasurer; "COJICBOP - I K K." EOG/I- yupasuten.

Kapun Teoprues Jpedckn- KMF HAY'BP EOO,II 100%-~ynpagurer, KM EHEP,Z[}KI/I
EOQOJ-100%-ynpasuren; ",[lPEH(,KI/I PYIT" EOOJ-100%-ympaBuTer.

Kupun Jhobenop Kpuiues- me npmexcasa HoBeye OT 25 Ha CTO OT XKamWTaja Ha JPYyTo
IPYIKECTRO, o




20. Yc10BHH aKTHBH H MACHBH
Iloern anraxuMenTa '

IloeTn 6aHKOBH rapanum . :

Ha 23.12.2015 ron. B THProBCKHS PerucTHp € BIHMCAH 3aJIOF Ha THPrOBCKOTO TIpeIPUATHE

Henexrpa Xunpo AJl B KadeCTBOTO Ha 00e3NeTnTen o 3aKOHa 3a JOTOBOPHTE 32 (PHHAHCOBO

obesneuenne. [enextpa Xuupo AJl e COMMMApeH IIBXKHUK IO TOTOBOpP 3a 04HKOB KpEeIAT

lia;)gyz OzillejII/IAHH BAHK BBIITAPHA Al U ATOJIOBO COJIAP EOOJ, ckmoucH Ha
A2, TOI. o '

21.CH0uTHS Cl1e/] JaTATA HA TOAMUIHHA (PHHAHCOB OTUET
PrroBojicTBOTO Ha JpyXKecTBOTO Ieknapwpa, dUe HAMA KOPHTHpPAIIH MY HEKOPUTHPAIH
ChOMTHSA, HACTBIMIHA CJIe]] JaTaTa Ha FOAVITHES (BDHHAHCOB OTYET, KOHTO A3 HMAT ChICCTBEHO
BIMSHAC B CIieBa Ja ObJaT OTPAa3eHH H/HIIK ONIOBECTEHH B HEro,

16.02.2017 rox. ‘ PrrosoanTen:
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